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A.'ExkOeon diaxeipionc AioiknTikoU ZuuBouliou

EIZANQrikA

Kupiol Métoyol,

‘Exw Tn TIFN va unoBaMw npog £ykpion TIG TRoIEG OIKOVOUIKEG KATAOTACEIC TN ETaipeiac Tou €Touc 2014 Kal
va {nTnow Tnv anaAiayn Tou AloiknTikoU ZupBouliou Tng ETaipeiac dia Ta nenpaypéva Tne xprnosws 2014.

H xprijon auTr €ival n TpiakooTn &varn.

MapaTiBeTal kaTwTEPW N MEVIKA avaokonnon TG Nopeiag Twv epyaciwv yia Tov ‘OuiAo kal Tnv ETaipia eniong kai

TV NPOONTIKWV Yia TV xprion 2015 €10IkOTEPQ :

1. Emiokonnon ApacTnpIioTHTOV

Kata tnv xprjon 2014 o ‘Opidog Tng EZAAKO A.E. npayuaTonoinoe ouvolikeg enevOUaelC € 2,64 ekat. EidikoTepa
OUVEXIOBNKE 0 €KOUYXPOVIOUOC TNG Napaywyikng diadikaciag TnG unTpiknG EEAAKO AE pe Tnv npodBnkn vEwv
MNXavnuaTwv kai kahouniwv nou npdoBeos véa MPoidVTA KAl OUOTAKATA GAOUMIVIOU Kal €TOI €XEl JEYAAWOEI

oNUavTika n yKaga Twv NpooPpePOPEVOV CUCTNHATWY AAOUIVIOU.

2. Zuvoywn OIKOVOHIK®V Meyebmv
KYKAOZ EPTAZIQN

O kUkAoc epyacinv To 2014 og evonoinuévo eninedo and ouvexIlOUeveg dpaaTnpidTNTEC avnABe oTa € 64,99 ex.
gvavTl € 63,22 k. onueiwvovTac avénon kata 2,80% oe oxéon Pe To 2013. O KUKAOG €pyaciwv TNG UNTPIKNG
Etaipeiag augnbnke kata 1,57% kal avi\be oTta €63,51 ek évavTi € 62,53 ek Tnv avTioToixn nepiodo Tou 2013.

01 eEaywyec au€ndnkav kata 10,68% oe oxéan Pe To 2013 kal anoTeAouv To 60% TwV GUVOANK®Y NWANCEWV

ZHMIEZ NPO ®OPQN TOKQN & ANMOZBEZEQN

Ta evonoinuéva KEPdN npo TOkwv, Popwv kai anooBeoswv (EBITDA) au&nénkav To 2014 kai diapoppwdnkav
oTa € 1,85 ek £vavti € 0,89 ek To 2013 onueiwvovTac alénon kata 107,87%. H pPeTaBoAn NpoépxeTal KUpiwg
ano Tnv peiwon Twv €E0dwv. Ta kEPON npo TOKwv @Opwv Kal anooBéoswv (EBITDA) Tng ETaipeiag
diapoppwenkav To 2014 oTa € 1,50 ek évavti € 0,80 €k Tnv avTigToixn nepiodo Tou 2013 onueiwvovTac augnon
kata 87,50%.

ZHMIEZ NMPO ®OPQN

01 evonoinuéveg {nuieg npo Popwv Twv dpacTnpioTNTwv Tou Opidou To 2014 diapoppwbnkav ata € (4,70) &x.
évavri € (6,25) ek. To 2013 peiwon katd 25%.

O1 {nuiec npo popwv TnG ETaipeiag To 2014 diapoppwdnkav ata € (4,73) ek. évavTi € (5,87) k. To 2013 peiwon
KaTtd 19,42%.
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KAGAPEZ ZHMIEZ META ANO ®OPOYZ & AIKAIQMATA MEIOWH®IAZ

O1 kaBapég {nuiec Yetd and @opouc kal dIKaIwPATa peiowngiac Tou Opilou diapoppwbnkav ota € (4,13) k.
€vavTi € (6,75) ek. To 2013 peiwon katd 38%. O1 kabapég {nuieg META ano Ppopouc TN eTaipiac diapopPpwdnkav
yia 1o 2014 oc € (3,99) k. evavTi € (6,26) k. To 2013 peinon katd 36%. H peinon Twv {NUInv oPeileTal oTnv

Meiwon Twv eE0dWV Kal TN BEATIWON Tou MIKTOU KEPSOUG.
AANEIA KAI TAMEIAKA AIAGEZIMA

O ouvoAIKOC pakponpdBeopog Tpanedikog davelopog Tou Opilou katd Tnv 31.12.2014 avépyovtav ota €45,18
£K. EVO Ol BPaxunpoBeopes TPANeIKEC DAVEIKEG UMOXPEWOEIC avEpXovTal o €17,24 ek. MNa Tnv eTaipeia kata
Tnv 31.12.2014 0 OUVONKOG HaKponpOBsopoc Tpane(ikOG OAVEIOWOC avepXoTav oTa €44,47 &k. evw Ol

BpaxunpoBeopeg TpanelikéG dAVEIQKEC UNOXPEWTEIC avEpXovTal o €17,12 ek

Ta Tapeiaka diabéaipa Tou Opilou kata Tnv 31.12.2014 avépyovTal o€ € 2,48 ek. v Ta Tapeiaka d1IabEoiya TnG

ETaipeiac avépyovTai o€ € 2,29 &k.
3. ZHMANTIKA FrETONOTA
ZHMANTIKA FrEFTONOTA KATA THN AIAPKEIA THZ XPHZHZ 2014

KaTta tn diapkeia Tou 2014 To A.Z. Tou Opilou €AaBe OAa Ta anapaiTnTa PETPA MPOKEIYEVOU va MEPACEl TNV
Kpion ME TIC HIKPOTEPEG duvaTeg anwAeiec. O eTaipeiec Tou OpiAou €kavav onNUAvTIKOTATEG NPOonddeie va
KpaTrnoouv TIC BECEIC TOUG OTNV gyXwplad aAAa Kupiwg kal oTnv Aiebvr) Ayopd d1aBETovTag Ta NpoiovTa Kal

£UNOPEUPATA TOUG OE AVTAYWVIOTIKEG TIHEG

H eTaipia npaypaTonoinoe cUPNANPWUATIKEG eNevOUOEIC O UNXavoAoyiko €E0nAIoHO ouvolikng agiac 1,70 ek. €

BeATIVOVTAC ONUAVTIKA TNV NAPAYWYIKOTNTA KAl TNV NOIOTNTA TWV NPOIOVTWY TNC.

Eniong pe Tnv €icodo oc véeg ayopéc onwc Katdp — AIBUn — Zaoudikny ApaBia To 2014 e npoidovTa uwnAng
npooTiIBEpevNG a&iac, npoadokoupe yia To 2015 al&non Twv napayyeNiwv Kal Tou T{pou Je napaAAnAn BeATiwon
TWV OIKOVOUIKWV AnOTEAEOUATWYV. 2& KABe nepinTwon napapevel n déopeuon TnG Aloiknong Tou Opilou oTn
oTpPaTNyIkn TNG avanTuéng, nou sival BacioPEVn OE TPEIC KEVTPIKOUG GEOVEC:

- AvanTugn kar eEENIEN OTIG UNAPXOUTEG ayOPEC

- Aigioduon o€ VEEG ayOpEG

- NigBvic npooavaToAIopog Je avanTuén eEaymywv
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EXALCO
4. KINAYNOI KAI ABEBAIOTHTEZ

MapayovTeg XpNHATOOIKOVOHIKOU KIv3UVou

O1 dpaoTnpIOTNTEC Tou OpiAou dnpIoupyoUv NOAAANAOUC XpNUATOOIKOVOUIKOUC KIVOUVOUC GUUNEPIAGUBAVOUEVWV
TwV KIVOUVWV OUVAAGYMATIKWOV I0OTIIOV KAl EMITOKIWY, OIAKUMAVOEWV TwV TIMWV TNG ayopdc MOoTWTIK®V
KIVOUV@V Kdl KIVOUVWV pEUOTOTNTAC. To Npoypaupa diaxeipiong KivoUuvwy Tou OWiAoU, OTOXEUEI OTOV MEPIOPICHO
£vOEXOUEVNG APVNTIKNG EMNIDPACNG OTA XPNUATOOIKOVOUIKA AnoTEAECHATA Tou, NMou €ival duvaTd va NpokUYel and
Tnv aduvayia NpOBAEWNC TWV XPNHUATOOIKOVOUIKWY ayopwv Kai Tn diakuyavaon oTiG ETABANTEC Tou KOOTOUG Kal

TWV NWANCEWV.
O1 BaoikéG NOAITIKEG dlaxeipiong Twv KIvOUvwY kaBopilovTal ano Tn Aioiknon Tou OpiAou.

Kivduvog peuoToTnTag

O kivduvoC peudTOTNTAC OUVOEETAI YE TNV AVAYKN YIA €NAPKR XPNMATodoTNnon Tng dpacTnpioTnTac kai TngG
avanTuéng Tou OpiAou. O OXETIKEG aVAYKEG PEUCTOTNTAC YivovTal avTIKEIHEVO OIaXEIpIONG YECW MPOCEKTIKNG
napakoAoUBNoNG TV XPEWV TWV HAKPONPOBECUWY XPNHATOOIKOVOUIK®V UNOXPEWOEWY KABWC €MioNG Kal Twv

NANPWH®V Mou NpaypaTonoloUvTal Kadnuepiva.

O 'OpiAoc diacpailel OTI UNAPXOUV EMNAPKEIC DIABEDIPEC NIOTWTIKEC OIEUKOAUVOEIC, WOTE va €ival os Bgon va
KaAUNTel TIC BpaxunpOBeopeC EMIXEIPNUATIKEG aVAYKEC, Ta KE@AAAId yid TIC MAKPONPOBEOUEC aVAYKEC
pPeUOTOTNTAC £€aopalilovTal NnpOoBETa anod €va enApKEC Noco OAVEIKWV KEPAAdinv Kal Tnv duvaTtoTnTa va

nwAnBouv diApopa aToIXEia Tou Naylou evepynTikoU TNG ETAIpEIac.
Kivduvog emiTokiou
O 'OpINoc Xpnoiponolsi davelopo oTn kepahaiakn Tou didpBpwan yia TNV KAAUWN HEPOUC TwV BpaxunpoBeouwyv

Kal JaKponpOBECUWY UNOXPEWTEWY TOU.

O napakdTw nivakag napoucidlel Tnv €uaiobnoia Tou anoTEAEOMATOC TNG XPNonG kKabwg kai Twv I10inv
KepaAgiwv o pia AoyIkr) HETABOAN Tou €mITOKiou TNG TAEewe Tou +/- 1 % (2013: +/- 1%). O1 ahhayég oTa

EMITOKIA EKTILATAI OTI KIVOUVTAI O€ Wia Aoyikn BAon os oxéon Ye TIC NpdopATEC OUVONKEG TNG ayopdc.

2014 2013
1% -1% 1% -1%
Mood oc €
ANOTEAEOUA XPNONG META POPWV — ‘OMIAOG -609.774 609.774 -581.577 581.577
AnoTéNeoa Xpnonc WeTa eopwv — ETalpeia -584.763 584.763 -555.204 576.769

ZuvaAAayHaTikog Kiviuvog

O 'Ouihog dpaaTnpionolsital os dIEBVEC eNiNedO Kal CUVENWG €ival KTEBEINEVOC OE KivOUVO OUVAANQYHATIKWV

ICOTIMIV NMOU MPokUNTOUV Kupiwg anod To doAdpio Twv HMA (kupiwg) kai To RON Poupaviag. Auto To £idog
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EXALCO
KIvOUVOU KUpiwG NpokUNTEl and eUnopikéC ouvarlhayec oe EEvo vopioua. MNa Tn diaxeipion auTnc TnG KaTnyopiag
Kivouvou, n AicuBuvon Aiaxeipiong AiaBeoigwv Tou Opilou npoBaivel oe aTadiakn eEayopd ouvaAAayuaTog Kai

OUYKEKPIJEVA OoAapiwv NPOKEIJEVOU va NepIopilel TNV €KBETT) TOU 0TO UVAAAQYHATIKO KivOuvo.

O napakatw nivakac napoucialel TNV €uaiobnoia ToUu anoTeAEOPATOC TNG XPNONG Kabwe kal Twv 10iwv
KEQPAAQiV O£ OXEON WE TA XPNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ Kal TIC XPNHUATOOIKOVOUIKEG UMNOXPEWTEIC

Kal T ouvaAAayuaTikn 10oTigia Eupw / Aokapiou kai Eupw / Ron.

YnoBeToupe 6T katd Tnv 31 AekeuBpiou 2014 npayparonolsital ETABOAN 0Tn cuvaA\ayuaTikn IcoTigia Eupw /
AoAapiou kai Eupw / Ron Tng Ta&ewg Tou 2% kai 3% avTioToixd. To MooooTo auto Baciobnke oTn WEon
METABANTOTNTA OTNV ayopd CUVAAAYHATIKWV ICOTIHIOV yia didoTnua 12 pnvav. e nepintwon onou 1o Eupw
avaTipn®ei og oxéon We To AoAdpio kai To Ron kata 2% kai 3% avTioToixa, TOTe aTo ANOTEAECHA NEPIGDOU Kal

Ta 'Id1a Kepalaia Ba £xoupe TNV NapakaTw nidpaon:

‘OpiAog
31/12/2014 31/12/2013
Ynotiunon (+) / Avaripnon (-) EUR +3% -3% +3% -3%
IooTipia RON/€
Enidpaon atnv Kabapr) ©<on and PeTaBoAr
Tnc IooTidiac EUR o€ ox€on e 7o RON

(212.790) 225.952 (220.165) 233.783

Ynotiunon (+) / Avaripnon (-) EUR +2% -2% +2% -2%
IooTigia $/€

Enidpacn atnv KaBapr) ©¢on kai To
AnoTéleopa Mepidodou and pPeTaBolr TNS

(11.498) 11.968 (4.469) 4.652

MoTwTiKOG Kiviuvog

O 'OpINoG dev €xel ONUAVTIKN OUYKEVTPWON MIOTWTIKOU KIVOUVOU O KAnold and Ta oUuPBaAAOeva, YE auTthnv
pEpn. O moTWTIKOC kivOouvog nnyalel and Ta Tapelakd OlaBéoiya kar Tapeiakd 1oodUvaua, napaywya
XPNHUATOOIKOVOUIKG €pyaleia kal kaTaBgoelic og TpaneleC Kal XPnNMATOOIKOVOMIKA IvoTiToUTa, Kabwg kal ano

€kBEDEIC OE MOTWTIKO KivOUVO and neAdTeG.

lMa TIC EYNOpPIKEG Kal AOINEC analTnoeiC o ‘OPIAOG dev eKTIBETAI OE GNUAVTIKOUC NIOTWTIKOUG KIVOUVOUG. AESOUEVNG
NG noAudidoTatng (uUoNC Twv AsiToupylwv Tou OpiAou, Osv UMNAPXEI GNMAVTIKI OUYKEVTPWON MIOTWTIKOU
KIvOUvou avagopikd PE TIG EPNOPIKEC TOU ANAITNOEIC KIAG KAl auTog dlaxwpileTal O €&va PEYAAo apiBPo neAaTwv.
O 'Opihoc napakoAouBei, o aTabepr) BAon TIG EUNOPIKEG TOU ANAITAOELIC KAl Ornou KpiBsi anapaitnTo diacpaAidlel
v €ionpa€n Toug, MEOW OUPBOAdiwWV ao@AAONG N NPOEEOPANONG E€UNOPIKWY anairnoswv. Ma Tnv
eAaYioTonoinon TOU MIOTWTIKOU KIvOUvou o< O1aBsoiya KAl TAMEIaKA 1ooduvapd, o€ oupPoAaia
XPNUATOOIKOVOUIK®WY NApaywywv kabwg kalr oe ahha BpaxunpoBeoua XpnuaTooikovopikd npoiovta, o ‘OuiAog
B£Tel Opla 0TO NOCO Ba eKTIOETAI OE KABE PEUOVWUEVO XPNHATOOIKOVOUIKO idpupa Kal oUuvaANAooeTal HOVO HE

avayvwpIiopéva XpnUaTooIKoVoUIKA 1I0pUKaTa, UWnAnG moToAnnTIKAG diaBaduiong.

ETrjoieg Oixovouikeg Karaoraoeig yia tnv nepiodo ano 1 Iavouvapiou éw¢ 31 AskeufBpiov 2014 7



Kiviuvog TIHAG NPpOTWV UAGV

O 'OpiINog ekTiBeTal 0 PETABOAEC TNG a&iac Twv NpwTwV UAwv. O Kivduvog auTog avTioTaduiteTar and Tnv
al&non TNG napaywyikodTnTac, TNV au&naon Tou OYKOU NWANCEWV KAl EMNOUEVWCG TOV EMIYEPIOUO TwV OTABEPWV
€€00WV 0t PEYaAUTEPO OYKO Mapaywyng kabwe kal and Tnv eVOwUATwon TnG WETABOANC Tou KOOTOUC OThnV

TeAIKN TIMI TOU NPoidvVTOC.

O 'Ouihog dev kaAUNTel Pe Npaeic avTioTabpiong kivouvou (hedging) To Baocikd andBepa AsiToupyiag Tou pe
AMNOTEAECHA TUXOV NTWON TWV TIMWV HETAAWV VA UNopei va ennpedcel apvnTIKA TA ANOTEAEOUATA TOU PEOW

UMoTIKMNONG TwV anoBepdTwv.

Kivduvocg Ayopac — EEaptnon ano NMpopn0euTEg

MeTaAAoupyikoG kKAGdog

>tnv EAAGOa n napaywyry npwTOXUTOU aAOUMIVioU, TO onoio anoTeAsi kal Tnv npwTn UAN Tng Blounxaviag
napaywync npogih ahoupiviou, npogpyetal and Tnv eraipia AAoupiviov Tng EAMGdoc A.E. O ‘Opihog npounBeUeTal
TOo 12% nepinou Tng €TAOIAC Napaywyng Tou and Tnv npoavagepbeioa eTaipia aAlAa kal and Tnv eTaipeia
EM.AA.ME A.E. pe nooooTto 12%. H miBavn diakonn TN napaywyikng d1adikaoiac Twv ev AOyw £TAIpIOV i Hia
nmoeavr pnén oTic ox&oelic Twv OUO eTalpiwv, dev Ba npokaAéoel NpOBANUa oTnv napaywyikn diadikacia Tou
Opilou.

QaTd00 0 'OpINog eEaopalilel To 35% nepinou TNG NPWTNG UANG HECW TN 1Idlonapaywync kai To unooino 40%
nepinou pECW €lI0aywywv and To eEwTepiko. H onoiadnnoTte WeTABOAr OTIC OXEoesiC Tou Opilou ME TIG
npoava@epOeioec eTAIPIEC EVOEXETAI VA ENNPEACEl ONPAVTIKA TA ANOTEAEOUATA TOU OTO Bpaxuxpovio didoTnua
aMa pakpoxpdvia o ‘Opidog OdUvatal va €Eloopponnosl TIC EVOEXOPEVEC ANMAEIEG MECW au&nong Tng
idlonapaywync anod To XUuTnpio nou OIaBETel N/kal Twv €loaywywv anod To eEwTepikd. EidikoTEpa, n ETaipia
duvaral va kaAUWel TIC TUXOV anwAeleg NpounBeimv PECw TNG au&naong Tng 1010Napaywyns TnG s dEUTEPOXUTO
aloupivio katd 5.000 TOvoug kabw¢ kal PEOw TNG aU&NoNG Twv ayopwv TnG and Touc MPOWNBEUTEC Tou
efwTepikoU kata 7.000 Tovouc. QoTdoo, oUppwva Pe Tnv ETaipia, o 'Opidog diaTtnpei pakpoxpovia apioTn
£NAYYEAUATIKA ouvepyaaoia Pe TIC Taipiec AAoupivio Tng EAAAdoG A.E. kail EM.AA.ME A.E kal ol CUVONKEC QUTEC

e€ao@alifouv kal Tn ouvéxion TNG EUPUBKNG CUVEPYATIacC TWV ETAIPIDV OTO HEAOV.
5. MPOONTIKEZ 2015

O1 npoonTikéG Tou OMIAQY yia To 2015 ennpealovral €vrova, and Tnv JeyaAn naykooUia OIKOVOMIKN Kpion Kal

ano TIG SQUGKOAIEC NOU UNAPXOUV OTO XPNUATONICTWTIKO oUoTNUA.

H peiwon Tng oikodouIKNG dpaoTnPIOTNTAC £XEI NPOKAAETEl Upeon aTov kKAGdo (kai o1 Jovo) otnv EAAGda ala
Kal oTIG XWPEG TNG Eupwnaikng Evwong. Méoa oTta nAaiola €vog TETOIOU PEUGTOU OIKOVOMIKOU NEPIBAAAOVTOC

gival apkeTa dUOKOAO va yivouv NpoBAEYEIC yia TNV nopeia Twv diIa@opwy Peyebwv yia Tnv Xpron 2015.

ETrjoieg Oixovouikeg Karaoraoeig yia tnv nepiodo ano 1 Iavouvapiou éw¢ 31 AskeufBpiov 2014 8



EXALCO
Mapd TauTa n Aioiknon Tou Opilou pe ano@acelg TiG onoieg EAaBe yia TNV BeATiwoNn TNG napaywylkdTNTAg Kai
TNV €i00d0 O€ VEEC ayopEC OTOIXEID NMOU €ival opaTd KaTda To TEAEUTAIO Tpipnvo Tou 2014 suehnioTei yia To 2015

0€ KAAUTEPA OIKOVOMIKA anoTeAEopaTa.

Eniong, 6a yivouv &vTovec npoondBelec NPOKEIPEVOU va glonpaxBouv ol anaithoei§ anod Tnv NeAaTeia pag kai va

HeIWBEel anod Twpa kal aTo €EMG 0 PECOC OPOC NICTWONC NPOC auToUG,.

Eniong, n €icodog Tou Opidou aTnv Alavikn NOANON, YEOW TWV UNOKATACTNUATWV MOU €XEl ONUEPA Kal TWV

HEAOVTIK®V nou Ba dnuioupynaoel, 6a BEATIOCEI TO NOCOOTO HIKTOU KEPDOUC AAAA Kal Tov OEiKTN PEUCTOTNTAC.

6. ZHMANTIKEZ ZYNAAAATEZ METAZY ETAIPIAZ KAI ZYNAEAEMENQN NMPOZQMNQN

O1 gunopikég ouvalayec Tou Opihou kal Tng ETaipiac pe Ta ouvdedepeva e auTtn npoowna oTn SIApKeIa TG
xpriong 2014, €xouv npayupatonoinBei und Toug ouvnBeic 6pouc TNG ayopdc. O 'OpIAoC eV CUUMETEIXE O Kapia
ouvalAayr] acuvnBoug QUONG ) MEPIEXOUEVOU N onoia va €ival ouci®wdng yia Tov ‘OdINo 1 TIG €TaIpieC kal Ta
aToda nou ouvdgovTal OTeVA PE AuTOV, Kal OV AnOOKOMEl va CUUMETACXEI O TETOIOU €idouc ouvalhayEg oTo

MEMov. Kapia ano Tig ouvalayeg dev eunepi€xel €101KoUG OPOUC Kal CUVONKEG.

2TOUG KATWTEPW MiVAKEC napouaialovTal ol JIETAIPIKEG NWANCEIC Kal 01 AOINEG DIETAIPIKEC OUVAAAAYEC HETAEU TNG
ETaipiag, Twv BuyaTpikwv TG, TwWV OUVOEDEUEVWY ETAIPEIWV KABWC kal TwV HEA®V TN OIoiknong, kata Tnv

dlaxelpioTikn) xpnon 2014 kai Ta SIETaipika unoAoIna anaiTnoswy Kal UNoXpPewoewv kata Tnv 31-12-2014.

Zxéon %

‘Ouidog SUNPETOXNC  EUETOXAC Ayopég NwAnoeig AnaiTnoeig Ynoxpe®oEeig
E=AAKO AE BIOMHXANIA AAOYMINIOY MnTpIKN 0,00% 100.698,15 1.600.186,64 6.567.421,52 32.453,21
EXALCO ROMANIA SRL Ouyarpikn 100,00% 1.600.186,64 100.698,15 32.453,21 1.882.665,98
EXALCO BULGARIA AD ouyatpikn 92,00% 0,00 0,00 0,00 4.684.755,54
®Q3 EAEAS ENEPTEIAKH A.E ouyatpiki 100,00% 0,00 0,00 0,00 0,00
MnTpikn Ayopég NwARoeig ANaiToelG  YNOXPEROEIG Avopi:q' MwA "WE.“;

UNNPECIOV UNNPECIOV
Biokapt €1 A.E Biounxavikég kai Eptropikég Emixeiprioeig 40.637,20 17.114,77 671,32 0,00 42.995,47 77.460,00

MoINéG TUVOEDEPEVEG ET AIPEIEG

Albio Data A.E. 0,00 111.427,91 72.873,29 0,00 0,00 0,00

TEAog, ol ouvaAl\ayeG (apoIBEC) Twv DIEUBUVTIKWY OTEAEXWV KAl TWV PEA®V TWV AIOIKNTIKQWV JUPBOUAiWY Tou

Opilou NTav yia Tnv diaxelpioTikr) xprion 2014 € 309.055,85 évavTi € 587.206,34 TnG nponyoUHEVNG XPrionc.

ETrjoieg Oixovouikeg Karaoraoeig yia tnv nepiodo ano 1 Iavouvapiou éw¢ 31 AskeufBpiov 2014 9



7.MEPIZMA

To AloiknTIKO SUPBOUNIO Ba npoTeivel va pnv 0o0Bsi Pépiopa yia Tnv JIaxelpioTIK Xpnon 2014 Adyw Twv
{nUIoYOVWV anoTeAeoudaTwv Tou Opilou.

O MNpoedpoc Tou A.Z.&

AieuBUvVwV ZUPBoUNOG

Iwavvng AoT. Kavtwviag

ETrjoisg Oixovouikeg Karaordoeig yia Tnv nepiodo ano 1 Iavouapiou éwg 31 AskeyPpiov 2014 10



B. 'Ex0son EA£yxou AveEapTnTou OpkwToU EAEYKTN AOVIOTH

Mpoc Toug MeTdxouc Tne ETaipeiac EEAAKO ANQNYMH ETAIPEIA BIOMHXANIAS AAOYMINIOY

‘EkOeon eni Tov ETAipik®V kal Evonoinuévemv Oikovouik®Vv KaTtaoTaoswv

EAEYEQUE TIC OUVNUMEVEC ETAIPIKEC KAl TIC EVOMOINUEVEC OIKOVOUIKEC KaTaoTaoslc TnG Etaipeiac EZAAKO
ANQNYMH ETAIPEIA BIOMHXANIAX AAOYMINIOQY, or onoieg anoteAoUvTal and Tnv ETAIPIKN KAl EVOMOINKEVN
KaTaoTaon oIkoVOMIKNG B€ong TN 31n¢ AckepBpiou 2014, TIG ETAIPIKEC KAl EVOMOINUEVEG KATAOTACEIG GUVOAIKOU
£1000NPAToC, HETABOAWV DIV KEPAAGIWV KAl TAPEIAK®MY POWV TNG XPNOEWE NMou EANEE Tnv nUepounvia auTn,

KaBwg kal NEPIANYN ONUAvVTIKWV AOYIOTIKWV apxwv Kal HeBOdwV Kal AOINEG ENEENYNHATIKEG NANPOPOPIEG.
Eu0uvn Tng Aloiknong yia Tig ETaipikég kai Evonoinpéveg OikovopikéG KaTtaoTaoeig

H dioiknon €xel Tnv guBlvn yia TNV KATapTIon kai eUAOyN NAPOUCIACN AUTWV TWV ETAIPIKWY KAl EVOMOINMEVOV
OIKOVOUIKQV KATAOTACEWV OUP@WvVA We Ta Aigbvr) MpdTuna XpnuaTooIKOVOUIKAG Avapopdc, onwes auTtd £XoUV
ul08eTnBei anod Tnv Eupwnaikn ‘Evwaon, Onw Kal yia eKeiVeS TIC E0WTEPIKEG DIKAIOEC, nou n dioiknan kadopilel wg
anapaitnTeg, WoTe va kabioTatal duvatr n KatdpTion £TAIPIKOV KAl EVOMOINUEVWY OIKOVOUIK®MY KATAOTACEWY

anaA\aypEvav ano ouoiwdn avakpiBela, nou oPeiAeTal iTe o andaTn &ite og Aaboc.
EuOuvn Tou EAeykTh

H Okl pag subuvn €ival va eKPPACOUPE YVWUN €Ni QUTOV TWV ETAIPIKWV KAl EVOMOINUEVWY OIKOVOUIKWY
KATaoTAoswv e BAan Tov EAeyX0 WJac. Alevepynoape Tov EAeyX0 pag ouuwva e Ta Aiebvn) Mpdtuna EAéyxou.
Ta npoTUNA AUTA ANAITOUV vad CUPHOPPWVOUAOTE HE KAvoveg dsovTohoyiag, kabwe kal va oxedialoupe Kal
OlevepyoUpE Tov EAEyX0 HE OKOMO TNV AnoKTNon €uAoync dIao®ANIoNG yid TO €AV Ol ETAIPIKEC KAl EVOMOINMEVEG

OIKOVOUIKEG KATAOTATEIC €ival anaAAayuéveg and ouoiwdn avakpipeia.

O €Aeyxog nepidayPavel Tn dievépyela S1adikaciwy yia TNV ArnoKTNoN EAEYKTIKWOV TEKUNPIWV, OXETIKA KE TA Noad
Kal TIC YVWOTOMOINOEIC OTIC ETAIPIKEG KAl TIG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC. O1 eMIAEYOEVEG DIAdIKATIEC
BaoilovTal oTnVv Kpion Tou eAEYKTH NEPINAPPBAVOUEVNC TNG EKTIMNONG TV KIVOUVWV 0UCI®dOUG avakpipeiag Twv
ETAIPIKWV KAl EVOMOINUEVWV OIKOVOMIKWY KATAOTACEWY, Nou OQeiAETal €iTe 0 andaTn €ite og A\aboc. Katd Tn
OIEVEPYEIO AUTWV TWV EKTINACEWV KIVOUVOU, 0 €AeYKTNG €EETALlEI TIC EOWTEPIKEG DIKAIDEC MOU OXeTI(ovVTal PE TNV
KaTapTion kai eUAoYn napouaciaon Twv ETAIPIKWV KAl EVOMOINUEVWY OIKOVOUIKWY KATAOTACEWY TNG TAIPEIAc, PeE
oKond To OXeJIAOMO €AEYKTIKWV OIadIKaoiwv KATAANAWV yia TIC ETAIPIKWV KAl EVOMOINUEVWY OIKOVOUIKWV
KATAOTAOEWY. NEPIOTACEI, aAAd OXI ME OKOMO TNV €KPPACN YVWOMNG €M TNG AMNOTEAECMATIKOTNTAC TWV
£0WTEPIKWV OIKAIdGWV TNG eTaipeiac. O €Aeyxoc nepidayBavel eniong Tnv agiohoynon TnG KataAAnAoTNTag Twv
AOVYIOTIKOV apXWV Kal PeBOdwv nou Xpnoigonoindnkav kal Tou €UAOYOU TWV EKTIUACEWV MOU €ylivav ano Tn
dloiknon, kabwg kal a&loAoynon TnG OUVOAIKNG NapousiacnG TwV ETAIPIKWY KAl EVOMOINMEVWV OIKOVOUIKWV

KATAOTACEWV.



MoTeUoUpE OTI Ta EAEYKTIKA TEKUNAPIA NMOU €XOUME OUYKEVTPWOE! €ival ENApKN Kal kaTaAAnAa yia Tn Bgpeliwon

TNG EAEYKTIKNG HAG YVWHNG.
Nvopn

KaTtad Tn yvoun pacg, ol CUVNUMEVEC ETAIPIKEC KAl EVOMOINMEVEC OIKOVOMIKEG KATAGTACEIG napoucialouv euAoya,
ano kabe ouoiwdn danown, TNV OIKOVOMIKR B€on Tng Etaipeiag EZEAAKO ANQNYMH ETAIPEIA BIOMHXANIAZ
ANOYMINIOY kai Twv BuyaTpikwv auTng kata Tnv 31n AskepBpiou 2014 kal TN XpNHUATOOIKOVOUIKI TOUG £Midoon
Kal TIC TAUEIOKEC TOUG POEC yia Tn Xpron nou £An€e Tnv nuepounvia autr oUpgwva Pe Ta Aigbvr) MpdTtuna

XpNUATOOIKOVOMIKNG Avagopdc, Onwg auta £xouv uloBeTnBei and Tnv Eupwnaikr] ‘Evwaon.

Avapopad gni AAAwv Nopik@v kai KavovieTIK®OV OEuarnv

EnaAnBevoape Tn oup@wvia kai TV avTigToixnon Tou neplexouévou Tng 'EkBeong Alaxeipiong Tou AIoIKnTIKOU
JUMBOUAIOU HE TIC OUVNUPEVEC ETAIPIKEG KAl EVOMOINUEVEC OIKOVOUIKEG KATAOTAOEIC, 0TA NAQIoId TwV opI{OPEVWV
ano Ta apbpa 43a, 108 kai 37 Tou K.N. 2190/1920.

Adnva, 31 Maprtiou 2015

O OpkwTOG EAeYKTHC AOYIOTNG

>wTtnpng A. KovotavTivou

A.M. Z.0.E.A. 13671

O Grant Thornton

An instinct for growth”

Opxurol Eheykréc Z0pBourol EMYEIpAoEwy
Zeqpipou 56, 17564 Nakaid GdAnpo
AM. ZOEA 127



LEXALC O

1. Kataoraon Oikovouikng O€ong

{Poas ae sue)

NEPIOYETAKA > TOIXELA

M) KuKADPOpPoUVTa NEpIOUOIOKA OTOKEIO
1810y prSINoNDINUEYD SYapaTa NayIg STolED
Enswdlosig ot akiviTa

ADAD NEpIDUCIOKA STOIYEID

Enswdlos s oe BuyaTpikes ENIYEIPHoEIg
Ensvdlosig 8008 oipES Npoc Nakom

ADINES poKpoNpOBEGLIES ONAITHOEI,
AyaPolhdpeyr popoRoyIKY] ANaiTHoh
oToNEIWY

KukAogopolvTa nepiouoiokd oTorgeia
AnoBEpaTo

MeraTes & ADINES EPNOPIKES, ANCITASES

ADINES ONOITHASE IS

HPRUOTOOKDWOLIKE ETOIKEIN AI0BETIHO Npos Mahor)
Topsiokd SIa8Empa kol Fodwaun

FUV0AD KUKADPOPOUVTWY NEPIOUOIOKGY
oTONEIWY

ZUVOAD NEPIOUTIOKWY TTONEIWY

TALA KEDAAATA

MeToy k0 KEEAAOID

Alapopd and £kE0oT) HETOY G UNED TO OpTIo
AnoBspaTikg

ZuvahhayHaTKES BIOpOopES

ANOTEALCATO EIC ey

1810 KepAAma avaioyolvTa

oToug IBIOKTITEG THG HNTRIKIG

M EASYYOUCES CUMMETOYES

Eldwvoio I8imv Kepoidiov

YMNOXPEQSEIE

MarponpoBsopss URoYpsOe s
MakponpaBecES SOvEIOKES, UNOYPEGXTEIS
A0INEs pokponpABscpies UNoypEdos Ic-ENKopryrosis
AvoBaliopeves (pOPOAOYIKES UNOYPEMTEIS
MPoRAEWEIC Y10 NOPOYES STOUC SpyOd3UEY0UC JETE THy
£5080 and Try unnpecia

oA o parponpoBLopn v unoxpEooswy
BpayunpdBsepss LroxpeEoss
MPOPNBEUTES KOl ADINEC EPNOPIKES UNOYAEGTEN
BpayunpaBsopes davelakss UNoypedels
Aoinss Ppoyunpofsopss UNOYPECXTEIS

Fvivodo FpapmpoBeapoy tniogpse o sy
ZUVOAD UNOYPEWOEWY

Zivoho Idimv Kepordioy Kal YNoXpemoswy

'OAog Eraupeia
Inusiwan 3171272014 21.12.2013 31/712/2014 31.12.2013

a.1 42.703.479,97 44,167 995,04 35.831.229,88 37.131.870,16

a.2 4,9909,023,31 4.916,032,58 0,00 0,00
8.3 161.533,98 194.596,56 42 676,52 52.084,52
.4 0,00 0,00 13.761.411,98 13.655.911,958
2.0 154.967,70 160.567,70 134.957,70 160,567,770
2.6 109.341,98 110.283,43 109,341,598 110.283,43

a.7 1.055.762,32 5923.672,98 0,00 0,00
49.185.009,25 50.073.148,29 49_899.628,06 51.131.617,79
.8 15.883.169,38 16.048,708,70 14.848.217,61 14,941,383,96
.9 24,307.537,21 26.076.063,87 20.874.424,86 31.774.002,67
a2.10 Fo0.112,22 448.711,89 716,948,538 437.529,44
a.11 28.500,00 S56.400,00 28.500,00 S6.400,00
g8.12 2.477.563,42 2.986.126,56 2.287.759,23 2.372,157,43
43.446.882,23 45.216.011,03 47.755.850,28 49.581.563,50
02.631.891,48 05.289.159,32 97.655.478,34 100.713.181,29
8.13 26.160.000,00 26.160.000,00 26.160.000,00 26.160.000,00
780,00 780,00 780,00 720,00
8.13 16.625,109,63 16.571.808,43 16.624.499,19 16.571.630,80

-1.028.738,31 -1.032.864,04 0,00 0,00
-24,869,154 64 -20,715.690,15 -18.467 457,28 -14.445.805,41
16.887,995,68 20,984,034, 24 24,317.821,91 28.286.603,39
-57.703,28 -43.544,12 0,00 0,00
16.830.293,40 20.935.190,12 24.317.821,91 i 28.286.605,39
a.14 45,180.108,05 46,137 453,60 44,466, 708,55 45.329.761,30
2.12 230,302,068 481,734,456 230,302,058 421,734,446
a.7 2.316.078,77 2.356.191,41 1.208.984,16 2.030.328,66
28.16 617.718,91 709.083,49 617.718,91 654.351,16
48.344.207,79 49.684.462,96 46.613.713,68 48.496.175,58
a.17 9.030.006,39 9.557.732,90 8.472.381,89 9.082.638,76
8.14 17.235.978,29 13.401.191,69 17.121.834,37 13.247.345,53
8.18 1.191.405,61 1.710.581,64 1.129.726,49 1.600.416,023

27.457.390,29

24.669.506,23

26.723.942,75

23.930.400,32

75.801.598,08

74.353.969,19

73.337.656,43

72.426.575,90

092.631.891,48

05.289.159,32

97.655.478,34

100.713.181,29

O1 onueInoeIg Nou napatiBevTtal oTIc oeAidec and 18 €wg 66 anoTehoUv avandonacTo PEPOC TwV OIKOVOUIKWV

KataoTtaoswv.
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(EXALC O
2. Karaoraon ZuvoAikoU Eicodnuarog

‘DA EToupein
(Foag ae suoa)} np. 01.01-31.12.2014 01.01-31.12.2013 01.01-31.12.2014 01.01-31.12.2013
KdkAog epyagiov 2.19 64.986.225,04 63.218.570,53 63.509.352,32 62.529.173,95
Kiaros Mot Tan g2.20 -55.213.084,95 -55.809.919,11 -54.782.452,02 -35.818.163,59
MIKTO Képdog 9.772.240,98 7.408.651,42 8.726.900,30 6.711.010,36
‘Efpda ADBEoT)S g2.20 -8.145.775,11 -6.772,202,23 -2.145.776,11 -6,772,202,22
‘Epda Aiknong 8.20 -3.243,938,07 -4,748,580,79 -2.056,462,84 -3.489,765,38
‘Efpda Epeuvac S AvanTuZns g.20 -414,349,27 0,00 -414,349,27 0,00
Anha ‘Eooda / (E50oa) 8.21 592.614,08 954.048,22 3596.231,22 697,928,34

KEpDn (Znuiec) EKPETAAAEUONG

HpOTODIKOVOHIKD £0050 g.22
HprpaToomovopikd £Eoda 8.22
KépanAdhpisc) and ensvduT ke, SpacThpIBTHTEG

AlDypopr) ZUPHETON G

Képdn (2npieg) npo gopwy

@opoc EigodnuaTos 8.27
Képdn (2npieg) petd and pdpoug

K&pdn (Znuiég) petd popwv

Aoind Zuvorikd 'Eooda

Moo nou avoTafivopodyTo orny Katdomoon AnoTsAsopdTwy oe
UETOYEVEOTEDEG NEPIOGOUC

EUvahAOYHOT EC SIOPOPEC ONd Tr) HETATROMT T DIKOVOHIKCY KOTOoTOTE0Y
SMIEIPAUOT kG SpacTNRIOTHTY ToU EEaTepkol

MNaopotiod afio Séopzuog koSopIoUEvay NOpOyhyY OULpaGyd e AAT 19

Enidpoact avaPoihopeyol popoy

Aoind guvolika £0od0 nepIGBou pETA POpwY

EYTKENTPOTIKA ZYNOAIKA AMNOTEAEEMATA MNEPIOAOY

Képdn/ {Eniég) petd gopwv anodidopeva oe :

IBIOKTATES TAG HNTRIKAG

M EAEY¥OUCES QUMMETONES

FUYKEVTPWTIKA ZUVoAIKA AnoTeAfopoTa anodidopeva ot :

IBIOKTATES, TR HNTRIKAG

M) EAEYYOUSES SUMMETONES

KEpdn (Znpisg) owd MeToyr

Booma kepdn/ (FHIES) avd PETOYT g.28
Képdn (Inuisg) npo opwy, YpnpOTodOTIKGDY Kol ensvduTiKowv
ONOTEAEOUATWY Kol anooBéoswy

O1 onUeImoEIG Nou napatiBevTal oTic oeAidec and 18

KataoTaoswv.

-1.439.208,39

-3.158.173.48

-1.533.456,70

-2.853.119,02

65,300,20
(3.293,266,30)
~27,500,00
0,00
-4.695.074,49
562,064,256

133.748,18
(3.223.670,52)
1,250,00
-9,073,29
-6.255.919,11
-503.625,09

5.728,57
(3.176.915,78)
-27,500,00
0,00
-4.732.543,91
739.772,65

3.910,99
(2.012.506,46)
1.250,00
-9.073,29
-5.069.929,70
-356.342,06

-4.133.010,23

-6.759.547,20

-3.992.771,26

-6.256.271,84

-4.133.010,23

-6.759.547,20

-3.992.771,26

-6.256.271,84

4,125,73 -68.398,93 0,00 0,00
32,415,593 -19.371,17 32.4135,93 -19.371,17
-8.425,14 5.036,51 -8.428,14 5.036,51

28.113,52 -82.733,59 23.987,79 -14.334,66

-4.104.896,71

-6.842.280,79

-3.968.783.47

-6.270.606,50

-4.,124,151,07 -6.746.032,23 -3.992.771,26 -6.256,271,64
-8,859,16 -13.514,97 0,00 0,00
-4,006,037,55 -£.828,765,82 -3.060.733,47 -6,270.606,50
-2,850,16 -13.514,97 0,00 0,00
-0,1302 -0,3005 -0,1832 -0,2870
1.845.601,81 807.348,68 1.500.092,45 794.662,25

£w¢ 66 anoteAolv

avandéonaocTo PEPOC TwV OIKOVOUIKWV

ETrjoieg Oixovouikeg Karaoraoeig yia tnv nepiodo ano 1 Iavouvapiou éw¢ 31 AskeufBpiov 2014
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EXALCO
3. Evonoinugévn karaoraon HETABOA®V 10i0V KEQAAAiI®V

"I81a kepaAaia anodidopeva oToug ISIOKTATEG

MeTox1KO . . ZuvaAAaypaTikég . AnoTeAéopara . . ZUvolo Idiwv
T Ynép To ApTio G AnoBeparika A Z0volo Mn dsvxou'osq Kepahaiov
GUHHETOXEG
(noad o€ eupw)

YnoAoino Tnv 1n Iavouapiou 2013 26.160.000,00 780,00 (964.465,11) 16.586.143,09 (13.969.657,93) 27.812.800,05 (35.329,15) 27.777.470,90
MeraPolés Idiwv Kepalaiwv xprions

ZuvaAAayEg pe ISIOKTATEG - - - - - - - -
Képdn / (Znpiec) xpfiong (6.746.032,23) (6.746.032,23)  (13.514,97) (6.759.547,20)
Aoina ZuvoAika ‘Ecoda:

Mpooappoyég ouppwva pe AAM 19 (14.334,65) - (14.334,65) (14.334,65)
SuvahAayHaTIkeG SIapopEG HETATPOMMG OUYATPIKMV EEWTEPIKOU (68.398,93) - - (68.398,93) (68.398,93)
Aoina ZuvoAika 'Ecoda Xpnong - - (68.398,93) (14.334,65 - (82.733,58 - (82.733,58)
ZUYKEVTPWTIKG ZuvoAikd 'Ecoda XpRong B B (68.398,93) (14.334,65) (6.746.032,23) (6.828.765,81 (13.514,97) (6.842.280,78)
YnoAoino Tnv 31 AskepBpiou 2013 26.160.000,00 780,00  (1.032.864,04) 16.571.808,43 (20.715.690,15) 20.984.034,24 (48.844,12) 20.935.190,12
(nood o€ upw)

YnéAoina kara Tnv 1n Iavouapiou 2014 26.160.000,00 780,00  (1.032.864,04) 16.571.808,43 (20.715.690,15) 20.084.034,24] _ (48.844,12) 20.935.190,12
MeraPolég Idiwv Kepalaiwv xprions

MeTapopd o€ anobepatiko xpnong 2013 29.313,43 (29.313,43) - - -
ZuvaAAayég pe ISIOKTATEG - - - - - - - -
Képdn / ({npieg) xpAong (4.124.151,07) (4.124.151,07) (8.859,16) (4.133.010,23)
Aoina ZuvoAika ‘Ecoda:

Mpooappoyég ouppwva pe AAM 19 23.987,77 - 23.987,77 23.987,77
ZuvaA\ayHaTIKEG S1apopEG HETATPOMNG OUYATPIKWY EEWTEPIKOU 4.125,73 4.125,73 4.125,73
Aoina ZuvoAika 'Ecoda Xpnong - - 4.125,73 23.987,77 - 28.113,50 28.113,50
ZUYKEVTPWTIKG ZuvoAika 'Ecoda Xprnong - - 4.125,73 23.987,77 (4.124.151,07) (4.096.037,57) (8.859,16) (4.104.896,73)
YnoAoino Tnv 31 Askepppiou 2014 26.160.000,00 780,00 (1.028.738,31) 16.625.109,63 (24.869.154,65) 16.887.996,68 (57.703,28) 16.830.293,40

O1 onpeInoeIg nou napaTifevTal oTic oeAideg and 18 €wg 66 anoTeAoUv avanoonaoTo PEPOC Twv OIKOVOUIKWV KaTaoTaoswy.
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EXOLCO

KaraoTao

(nooa o= eupw)
YnoAoino Tnv 1 Iavouapiou 2013
METAPOAEC 1010V KEPAAQIWV XPNOTIC
ZuvaAAayég pe ISIOKTATEG

Képdn /(Znpiec) xpnong
Aoina ZuvoAika ‘Ecoda:

Mpooapuoyég aUpewva pe AAM 19
Aoina ZuvoAika ‘Ecoda xpRong
ZUYKEVTPWTIKG ZuvoAika 'Ecoda XpRong

YnoAoino Tnv 31 AekepBpiou 2013

(rood o€ eypw)
YnoAoino Tnv 1 Iavouapiou 2014

MeraBolec Ioiwv Kepalaiwv xprionc
MeTapopa oe anoBepaTiko xpriong 2013
ZuvaAAayég pe ISIOKTNTEG

Kepdn /(npiec) xpiong

Aoina ZuvoAika ‘Ecoda:

Mpooappoyég cUPewva pe AAM 19

Aoina ZuvoAika ‘Ecoda XxpRong
ZUYKEVTPWTIKG ZuvoAikd 'Ecoda XpRong

YnoAoino Tnv 31 AskepBpiou 2014

ETABOAWV 18I0V KE@AAAi®V MnTPIKN

ETaipeia

"I81a keaAaia anodidopeva oTouc ISIokTATEC TG EEAAKO A.E.

Msr?xlko Ynép To Aprio AnoBepaTixa Ano-rsAs'opu'ru ZuvoAo I?lwv
KEPaiaio €IG VEOV Kepalaiov
26.160.000,00 780,00 16.585.965,46 -8.189.533,57 34.557.211,89
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 (6.256.271,84) -6.256.271,84
0,00 0,00 -14.334,66 0,00 -14.334,66
0,00 0,00 -14.334,66 0,00 -14.334,66
0,00 0,00 -14.334,66 (6.256.271,84) (6.270.606,50)
26.160.000,00 780,00 16.571.630,80 -14.445.805,41 28.286.605,39
26.160.000,00 780,00 16.571.630,80 -14.445.805,41 28.286.605,39
0,00 0,00 28.880,62 -28.880,62 0,00
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 (3.992.771,26) (3.992.771,26)
0,00 0,00 23.987,77 0,00 23.987,77
0,00 0,00 23.987,77 __0,00 23.987,77
0,00 0,00 23.987,77 (3.992.771,26) (3.968.783,49)
26.160.000,00 780,00 16.624.499,19 (18.467.457,28) 24.317.821,91

O1 onueInoEeIC Nou napatifevTal aTig oeAideg and 18 £wg 66 anoteAoUv avandonaoTo PEPOC Twv OIKOVOUIKWY KaTaoTaoewy.
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EXOALCO

5. KaraoTraon TauEIak®v pomv

(nood oe eupw)
AEeITOUPYIKEG 3pACTNPIOTNTEG
Kepdn xprAong
MAéov / peiov npocappoyEg yia:
®opo
AnooBETeIg
AnNOUEIMOEIC anaITHOEWV
ANopEIMOEIG anoBepdTmV

SuvaA\aypaTikéG dIagopEg

Keépdn/(ZnuiEC) enevdUOEWY anOTIMUEVEG OTNV €UAOYN a&ia PECW TwV
AnOTEAEOUATWV

AvaoTpo®n NPoeEOPANCNG analTroewy

AnooBETEIC eniXopnyNOEWV-TNapaxwpnoevTwy AIKAIOHATWY

Kepdn/(ZnuIEC) nwAnong nayiwv
MpoBAewn yia anolnuiwon npocwnikou

"Ecoda TOKwV Kal ouvagr €00da
XPEWOTIKOI TOKOI Kal ouvapr £50da

IAgov/ pciov npooapuoy<es yia perafoleg Aoyapiaouav
Ke@alaiou kivnong 1y nov

OXETICOVTAI LIE TIC AEITOUPYIKES JPACTNPIOTITEG:

Meiwon / (a&non) anobepdTwv

Meiwon / (av&non) anaimoewv

Meiwon / (au&nan) Aoinwv Aoyapiaou®v KUKAOPOPOUVTOG EVEPYNTIKOU

(Meiwan) / ab&non unoxpewoewv (NAnv Tpanelwv)

EKpOr| UNoXpEWaNG NapoX®V GTO NPOCWNIKG AOyw auvTagioddTnong
(Meiov):

XpewOTIKOI TOKOI Kal ouvagr £50da kataBeBAnpéva

Z0voAo €I0poaV/(ekpOo®V) and AeIT.5paoTnpIoTNTEG (a)

EnevouTikéG 5paoTNPIOTNTEG
ANOKTNON BUYATPIK®Y, GUYYEVQV, KOIVOMPAEIQV & AoInwv enevoloewv

Ayopa evomUaToV Kal AUAWV nayiwv NEPIOUCIAK®Y OTOIXEIWY

EIonpa&eig and nwAnoeI§ eVonuaT®y Kal alAwv nayiov
AYOPEG ENEVOUTIKWV AKIVATOV

MWwANOEIG XPNHATOOIKOVOUIKGV OTOIXEiwv Og 0Aoyn a&ia PEow
anoTeAeouaTWV

Tokol nou sionpayénkav

ZUvoAo £10poaVv/(ekpo®@Vv) and enevd.dpacTnpidTnTeG (B)

XpnuaTodoTikég SpaoTnPIOTNTESG
Elonpd&eic anod ekdoBévra / avaAngBévra daveia

E&opAnoeig daveiwv

ZUvoAo £10poAV/ (EKPOMV) and XpnH/TIKEG dpacTnpioTnTEG (Y)

KaBapn augnon / (Heiwon) oTa Tapeiaka diabécipa
Kai 100duvapa negpiodou (a) + (B) + (y)

Tapelaka d1abgoipa kal Ico0duvapa Evaping Xxpnong
Tapsiaka diabgcipa kai 10080vapa ARENG Xprong

‘OpIAoG

1/1-31/12/2014

(4.133.010,23)

(562.064,26)
3.535.042,60
550.000,00

498.313,59

27.900,00

(56,60)

(250.232,40)
23.171,60

(58.948,65)

(65.300,20)

3.341.360,33

1/1-31/12/2013
(6.759.547,20)
503.628,09

4.295.778,48
754.490,21

100.000,00

28.738,64

90.460,00

(6.133,13)
(250.256,32)
103.717,87
(133.748,18)
3.406.293,19

Etaipeia
1/1-31/12/2014

(3.992.771,26)

(739.772,65)
3.283.781,55
550.000,00

27.900,00

(56,60)

(250.232,40)
3.440,68

(4.216,32)

(5.728,57)

3.204.815,78

1/1-31/12/2013

(6.256.271,84)

386.342,06
3.898.037,59
500.000,00

100.000,00

90.460,00

(6.133,13)

(250.256,32)
48.985,54

(3.918,99)
3.013.870,60

2.906.175,78

2.133.421,65

2.077.160,21

1.521.115,51

165.539,33
1.218.583,26

(294.858,88)

(1.066.668,41)

(3.341.360,33)

(412.589,25)

1.965.692,28
1.979.269,85

485.362,04
(1.950.413,27)

(147.357,02)

(3.406.293,19)

1.059.682,35

93.166,35
1.349.724,41

(272.877,69)

(1.082.146,41)

(3.204.815,78)

(1.039.788,91)

1.660.557,02
2.520.095,00

405.977,38
(1.699.238,18)

(147.357,02)

(3.013.870,60)

1.247.279,11

(105.500,00)

(400.000,00)

(2.509.148,01) (2.822.436,33) (1.956.574,95) (1.726.060,38)
301,00 - 301,00 -
(129.868,14) - -
- 90.290,00 - 90.290,00
65.300,20 6.005,19 5.728,57 3.918,99
(2.573.414,95) (2.726.141,14) (2.056.045,38) (2.031.851,39)
7.500.000,00 3.102.078,33 7.500.000,00 2.102.078,33
(4.622.558,94) (340.168,93) (4.488.563,91) (301.707,39)

2.877.441,06

2.761.909,40

3.011.436,09

1.800.370,94

(108.563,14)
2.586.126,56

1.095.450,61
1.490.675,95

(84.398,20)
2.372.157,43

1.015.798,66
1.356.358,77

2.477.563,42

2.586.126,56

2.287.759,23

2.372.157,43

O1 onueInoeIg nou napaTifevral oTic oeAidec and 18 €wc 66 anoTeAolv avanodonacTo HEPOC TwV OIKOVOUIKWV

KataoTaoswv.
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6. levikég MANPOWOPIES

H avaovuun eraipia «<EZAAKO A.E. BIOMHXANIA AAOYMINIOY>» pe OI1akpITIKO TiTAO «EXALCO A.E.» 10pUBnke TO
1973 (®EK 1614/4-9-1973). MNa TIc axéoelg TnG ETaipiag pe To EWTEPIKO XpNOILONoIoUVTal N ENWVUMIa TG Kai o
JIAKPITIKOG TNC TITAOC O€ akpIBr YETAPPAon Kal ATIVIKOUC XapaKTrpeC. nNUEIOVETal OTI N enwvuyia Tng ETaipiag
aMa€e otn onuepivi Pe andgaon TG ano 31/8/1999 €ktaktng levikng ZUVEAEUONG Twv PETOXwvV. H
nponyoUuevn enwvupia nTav «<EAAHNIKH BIOMHXANIA AIEAASEQS AAOYMINIOY EXALCO AE». O1 ev AOyw

OIKOVOMIKEG KATAOTAOEIC eykpiBnkav and To AioiknTiko ZupBouAio Tnv 30/3/2015.

H eTaipeia €xel €dpa oTo Anpo Nikaiag Tou NopoU Adpioag, 50 xAu. E.O. Adpioag-ABnvav. H diGpkeia TnG Exel
opioBei yia €&nvra €tn kai Aryel To 2033. O 'OuiNoc avikel kaTtd nAsiowngia ortnv eraipia «BIOKAPMET
ANQNYMH ETAIPIA BIOMHXANIKES KAI EMMOPIKEX EMIXEIPHZEIZ» pe dlakpITIkO TiTAO «BIOKAPIMET AE» n
onoia €ival gionyuévn oTo XpnuaTmioTnpio ABnvwv. O1 0IKOVOMIKEG KATaoTaoelg Tou Opihou Tng EXALCO A.E.

gvornolouvTal and Tnv aviTEPw UNTPIKNA eTalpeia «BIOKAPMET AE».
To 1993 népaoce kaTw anod Tov eAeyxo TnG BIOKAPIMET AE (NooooTO GUMUETOXNG 54,5%).
To 1998 o OMIAOZ BIOKAPIET au&noe To Nooo0TO CUUHETOXNC TOU 0TO 94,65%.

To 2000 npaypaTonoinenke n anoppo®naon 0Awv Twv KAGdwv PeTtaloupyiag anod Tnv Buyatpikry EZAAKO. MeTd
TIG AnoppOPOEIC TO NOCOOTO AUECSNC KAl EYPEONG OUPMETOXNG TNG BIOKAPIMET aTov ‘Opiho EEAAKO avépxeTal
o€ 98,33%.

Me anogaon TnG 'z Tng 29-11-2005 n etaipia anoppdPnoe Tnv ouyyevn eraipia BIOMAAN AE BIOMHXANIA
KOYOQMATQN. MeTd and autn Tnv ouyxwveuon n untpikn BIOKAPIMET AE BIOMHXANIKEZ KAI EMMOPIKEX
ENIXEIPHZEIZ kaTExel TO 98,39% Twv YeToXwv TG EEAAKO AE BIOMHXANIA AAOYMINIOY.

O 'OpINo¢ dpaoTnplonolgiTal aTnV Napaywyn:

e [poidvTwv diEAaong akoupiviou yia nAaioia napadupwv kai Bupwv.
e [IpoiovTwv dIEAAONG aAOUMIVIOU Yia CUGTAHATA APOEUONG

e [IpoiovTwVv dIEAACNG AAOUMIVIOU YIa OIKIOKEG OUOKEUEC

e [IpoiovTwv dIEAACNG aAOUMIVIOU YIa BIOUNXAVIKEC KATAOKEUEG.

e [apaywyn NAEKTPIKAC EVEPYEIAC ano pwTOROATAIKA.

Ta npoiovta Tng diaTiBevral oTnv ayopd Pe Ta epnopika onata EXALCO, ALPIN kai ALBIO.

To 1995 o 'Opihog anéktnoe MaoTtonoinTikd Alaopahiong MoidTnTac katd ISO 9001. To 1996 aneveunon oTtnv

Etaipia and To EBEA T0 npwTo BpaBeio eEaywymv.
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EXALCO
7. MAaicio KaTapTiong TOV OIKOVOUIK®OV KATAOTATEWV

O1 oikovopikéG kataoTdaoelc (Ouilou kal eTaipeiac) £xouv ouvTtaxBei ouppwva Pe Ta Aigbvr) AoyioTika MpdTuna
XpNHATOOIKOVOMIKNG Ava@opdc. O1 OIKOVOMIKEG KATACOTACEIG £xouv ouvTaxBei Pe BAon Tnv apxr TOu I0TOPIKOU
KOOTOUC, ONWG AUTN) TPOMOMOIEITAl JE TNV avVanpooapUoyr CUYKEKPIMEVWV OTOIXEIWV evepynTiKoU kal nadnTikou
0E TPEXOUTEC a&ieg , TNV apxr TNG OUVEXIONG TG dpacTnpioTnTac (going concern) kai €ival CUMQWVEG HE Ta
AMTX.A., ONwG auta £xouv ekdobei anod Tnv Enirponr Aigbvawv AoyioTik®wv Mpotunwv (IASB), kabwe Kal Twv

EPUNVEINV TOUG, ONWGE auTeC £xouv €kd0Bei anod Tnv Emrponr Epunveiacg Mpotunwv (I.F.R.I.C.) Tnc IASB.

H oUvTagn OIKOVOMIKWY KATAoTACEWwV OUPGwva We Ta Aiebviy MpdTuna XpnuaToolkovopikng Avagopdg (AMXA)
anaitei T xprion AoyIOTIKWV eKTIUNOswy. Eniong, anaitei Tnv kpion Tng Aloiknong kata Tnv papyoyn Twv
AoyloTikwv apxwv Tou Opidou. OI NEPINTWOEIC Ol OnoieG nepIAaPBAvouv HeyaAuTepo Babud kpiong Kai
NOAUNAOKOTNTAC N O NEPINTWOEIG ONoU Ol UMOBECEIC Kal Ol EKTIMACEIC €ival ONWAVTIKEC YIA TIG EVOMOINMEVEC

OIKOVOUIKEG KATAOTATEIG, NepIAauBavovTal oTn onueinon 7.2
7.1  AA\ay£G o€ AOYIOTIKEG ApPXEG

>TIc OIKOVOUIKEG KATAOTACEIC £XoUV TNPNOEi 01 AOVIOTIKEC MOAITIKEG NMOU Xpnaoidonoinénkayv yia va katapTioTouv
ol OIKOVOMIKEC KaTaoTaosIc TNG Xpriong 2013 npooapuoouévwv WYe Ta véa MpoTuna Kal TIG avabewpriosic nou

eniTacoouv Ta AMXA yia TI¢ Xproeig nou apyioav Tnv 1n Iavouapiou 2014.

7.1.1 Néa NMpoTuna, Aigppnveieg, avaBewpPNOEIG KAl TPONOMNOINCEIG UPIOTAHEV@WY MpoTUnwv

Ta onoia €Xouv TeOEi o€ 1I0XU ka1 €Xouv UI00eTNOei and Tnv Eupwnaikn ‘Evwon

O1 akdhouBec Tpornonoinoelc kal Alepunveiec Twv AMXA €kddBnkav and To SUPBoUAI0 AleBvav AoYIOTIKDOV
MpoTunwv (TASB), £xouv ul0BeTNnBei and Tnv Eupwnaikr] 'Evwon Kal n epapyoyr] Toug €ival UnoXpewTIKA ano Tnv

01/01/2014 1y yeTayevéaTepa.

e AMXA 10 «Evonoinuévec Oikovopike Kartaotdoeic», AMXA 11 «Xxnuata Yno Koivd ‘EAeyxo» (Joint
Arrangements), AMXA 12 «[vwOTOMNOINCEIC ZUMHUETOXWV O GAAEC OvTOTNTEC», AAM 27 <ATOMIKEC
OIkovoIkeC KaTaoTaoeig» kal AAMN 28 «EnevdUoelc og Suyyeveic kal Koivonpaiec» (eqpapuoleTal yia £TNOIEG

AOYIOTIKEG NEPIODOUC Nou Eekivouv TNV i WeTda Tnv 01/01/2014)

Tov Maio Tou 2011 To IASB €E£0woe Tpia véa MpoTuna kal ouykekpigéva Ta AMXA 10, ANXA 11 kai ANXA 12. To
AMXA 10 «Evonoinuéveg Oikovopikée KaTaoTaoeic» avapépel va JOVTEAO evonoinang nou kabopilel Tov EAeyxo
w¢ Tn Bdon yia Tnv evonoinon OAWV Twv TUNWV Eenixeipioswv. To AMXA 10 avmikaBiota To AAM 27
«Evonoinueveg kai ATopikec OikovopikéG Kataordaoeic» kar Tnv MEA 12 «Evonoinon — OIKOVOUIKEC Movadeg
EidikoU ZkoroU». To AMXA 11 «3xnuata Ynd Kowvo ‘EAeyxo» kaBopilel TIC apXéG avagopika Tnv
XPNHUATOOIKOVOUIKT  MANPOQOPNON TwV HEAWV MOU OUMMETEXOUV ot évav Koivd  Aiakavoviopo (Joint

Arrangement). To AMNXA 11 avtikaBiotd To AAM 31 «ZuppeTOXEG 0 Kovonpagieo» kal Tn MEA 13 «Ano KoivoU
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EAeyxopeveg Oikovopikég Movadeg — Mn NopIopaTIKEG ZUVEITPOPEG anod MéAn piag Koivonpagiag». To AMXA 12
«'VWOTOMOINOEIG JUPUETOXWV O AAeC OVTOTNTEC» OUVEVWVEI, €UNAOUTICEI kal avTikaBioTd TIC ANAITHOEIC
YVWOTOMNOINCEWVY YIa TIG BUYATPIKEG, TIG ANO KOIVOU EAEYXOHEVEG ENIXEIPNOEIG, TIG OUYYEVEIG EMIXEIPATEIC Kal TIG
MN EVOMOIOUMEVEC EMIXEIPNOLIC. QG ouvéneld TwV avwTepw VEWV Mpotunwv, To IASB €E£dwoe eniong To
Tpononoinuévo AAM 27 pe TiTAo AAM 27 «ATopikéG OIKOVOUIKEG KAaTaoTAoEIC» Kal TO TPOMNOMoINUEVO AAM 28 e
TiTA0 AAIN 28 «Enevduoelg ae Suyyeveic kal Kovonpagiec». Ta npoTuna Oev £Xouv £Midpaacn OTIC EVOMOINUEVEC

OIKOVOUIKEC KaTaoTaoelG.

e 00nyoc Merapaong: Evonoinuéveg OikovopikeG KataoTtdoelg, Sxnuata Ynd Koivd ‘EAeyxo, MvwoTonoingoeig
JUMPETOXWV O AAec OvtoTnTec (Tpononoinoeic ata AMXA 10, AMXA 11 kai AMXA 12) (spapuoleTal yia

ETNOIEC AOYIOTIKEG NEPIODOUC NOU EEKIVOUV TNV | HeTa Tnv 01/01/2014)

Tov IoUvio Tou 2012, To IASB npoéBn otnv v Adyw €kdoon n onoia napéxel SIEUKPIVIOEIC avapopika HE TIC
METABATIKEC dlaTAgeIc Tou AMXA 10. O1 TPOMOMoINOEIC NAPEXOUV €MNAEOV NPOOOETEC DIEUKOAUVOEIG KATA TnV
peTdBaon orta AMXA 10, ANXA 11 kar AMXA 12 peiwvovtac TIC AMNAITACEIC NAPOXNG NPOCAPHOCHEVWY
OUYKPITIKOV NANPOPOPIOV HOVO KATd Tnv nponyoUHEVN OUYKPITIKA nepiodo. EmnAéov, ava@opika pe TIG
YVWOTOMOINCEIC YIA M EVOMOIOUUEVEC EMIXEIPNOEIG, Ol TPOMOMOINCEIC agaipoUv TNV anaitnon napouaciaong

OUYKPITIKNAG NANpo@dpnaonc. O1 Tpononoinaeic dev £xouv enidpacn oTIC evonoinuéveg OikovopikéG KaTtaoTdosic,

e  Enevdutikég OvtoTnTeC (Tpononoinoeic ota AMXA 10, ANXA 12 KAI AAM 27) (epapuoleTal yia €TNOIEC
AOYIOTIKEG NEPIOSOUG Mou Eekivouv Tnv 1 WeTa Tnv 01/01/2014)

Tov OkTwRpIo Tou 2012, To IASB npogBn otnv £kdoon Tpornonoinoswv ata AMXA 10, AMXA 12 kai AAM 27. O
TPOMOMOINCEIG £XOUV E£QAPHOYN OTNV Katnyopia <«EnevduTikég OvTdTNTEG». To IASB XpnOIMOnoIEl Tov Opo
«EnevduTikéc OvTOTNTES» YIa va avapepOei oe 00eG dpaoTnpionoloUVTal anokAEIOTIKG aTnV eNEvOUOT KEPaAAQinv
yld TIC anodooeic anod Tnv unepa&ia Tou kepaAaiou, yia €100dnua and enevouaoelC ) kal Ta dUo. O eNeVOUTIKEG
ovTOTNTEG Ba npénel va aglohoyouv Tnv anddoaon Twv enevOUCE®Y Toug Pe Baon Tnv eUAoyn aia. XTnv ev Adyw
katnyopia pnopoUv va oupnepIAn®BolV €TaipieC I0IWTIKWV EMEVOUTIKWY KEPAAAinv, opyaviopoi diaxeipiong
€NEVOUTIKWV KEPaAQiov, IOIWTIKA ouvTagIodoTIKA Tapeia, KPATIKA €nevOUTIKA KEPAAaIQ kal Aoind enevouTika
kepalaia. OpileTal, we €&aipeon oTIic anarnoelg Tou AMXA 10 oxeTikd PE TNV €vornoinan, OTI Ol ENEVOUTIKEC
oVTOTNTEC Ba €nIYETPOUV OUYKEKPILEVEG BUYATPIKEC OTnV €UAoyn a&ia pEow anoTeAeopdTwv kal dev Ba TIC
gvonoiolv, napab&éTovrac TIC anapaitnTe yvwoTonoinoeic. O TPononoinoelG dsv €XOuv €nidpacn OTIC

evonoinuéveg OIKOVOUIKEG KaTaoTdoelc.

e Tpononoinoeic oto AAM 32 «Xpnuatooikovopikd Méaa: Mapouaiaon» - SUPWNPIOUOC XPNHATOOIKOVOUIK®MV
OTOIXEIWV TOU EVEPYNTIKOU Kal XPNHATOOIKOVOUIKWV UMOXPEMOEWY (EQapuoleTal yia €THOIEC AOYIOTIKEC
nePIOdOUC NMou Eekivouv Tnv 1 eTa Tnv 01/01/2014)
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Tov Aekepppio Tou 2011, To IASB npoéPn otnv €kdoon Tpononoinoewv Tou AAM 32 «XpnuaToolkovopika Méoa:
Mapouadiaon» NPOKEIHEVOU va napdoyel OIEUKPIVIOEIC OXETIKA ME TIC anaitnoeiG Tou MpotUunou yia TIC
NEPINTWOEIC  CUPWNPIOUOU  XPrUATOOIKOVOUIKWV  OTOIXEIWV TOU  evepynTikoU  Kal  XPNHATOOIKOVOUIKWV
unoxpewoswv oTtnv Kataotaon Oikovopikng ©€onc. O1 TPomnonolngoelc dsv €Xouv €nidpaocn OTIC EVOMOINUEVEG

OIKOVOUIKEC KaTaoTaoelc.

e Tpononoinon oto AAM 36 «Meiwon Tng Agiac ZToixeiwv Tou EvepynTikoU» - VWOTOMOINOEIS Yid TO
AvakTnoigo NMood Mn-XpnUATOOIKOVOUIKWVY ZToIXEiwV Tou EvepynTikoU (epapuodleTal yia €TrOIEC AOYIOTIKEG

nePIOdOUC NMou Eekivouv Tnv 1 HeTa Tnv 01/01/2014)

Tov Mdio Tou 2013, To IASB npoéfn oTtnv £€kdoan TPoMonoinong NEPIOPICUEVOU akonou aTo AAM 36 «Meiwon
™G Agiac >Toixeiwv Tou EvepynTikoU». H napouca Tpononoinon opilel TIG yVwoTomnoInoeic nou Ba npénel va
npaypaTonoiouvTal ava@opika e TO AVAKTHOIUO M0G0 £VOC GTOIXEIOU TOU EVEPYNTIKOU MOU EXEl UMOOTEI YEiwaN
NG aiac Tou, €av auTtd To nocd BacileTal oTnv UAoyn agia peiov Ta kOaTN NWANONG. H Tpononoinon dev xel

£nidpaan oTI¢ evonoinuevee OIKOVOUIKEG KaTaoTAoelG.

e Tpononoinoeic ato AAM 39 «Xpnuatoolkovouika MEoa: Avayvwpion kal AnoTipunon» - AvTIKATAoTaon
napaywywv kai avacToAn TN AoyIoTIKNG avTioTaopiong (epapuoleTal yia €THOIEC AOYIOTIKEC NEPIOOOUC MOU

Eekivolv Tnv i Yetd Tnv 01/01/2014)

Tov IoUvio Tou 2013, TOo IASB npogBn oTnv €kdOON TPOMOMOINCEWV MNEPIOPICUEVOU OkomoU ato AAM 39
«XpnuaTtoolkovouikd Méoa: Avayvwpion kal AnoTignon». O oTOX0G TV NPOTEIVOUEVWY TPOMOMOINTEWVY €ival N
gloaywyn piac €€aipeonc neplopiopévou okonoU, ava@opika PE TNV avacToAr TnG AOYIOTIKNG avTioTabuiong,
oUPPWVa e TIC apxeC Tou AAM 39. Suykekpipéva, pOcov NANPoUVTAl CUYKEKPIMEVEC NPOUNOBETEIC, NPOTEIVETAI
pia €Eaipeon OTav o avTIOUWBAANOUEVOC €VOC MAPAYWYOU MOU €XEl MPOCDdIOPIOTEl WG WECO aVTIOTABUIONG,
avTikabioTaTtal ano évav kUpio avTiIoUKPBAAAOPEVO, WG anoTEAEOHA aAAAYWV O VOHOUG I KaVOVIOUOUG. ZXETIKM
e€aipean 6a nepihapBaveral kar aTo AMXA 9 «Xpnuatooikovouika Méoax». O1 Tpononoinaosig dev £Xouv enidpaon

oTIC evonoinuéveg Oikovopikég KataoTdoeic,

e EAAMXA 21 «Eiopopég (Levies)» (e@apuoyn yia TIC €TNOIEC NEPIODOUC NOU EEKIVOUV TNV 1 UETA Thv
01/01/2014)

Tov Maio Tou 2013, To IASB npoéBn otnv €kdoan Tng EAAMXA 21. H Aiepunveia anooagnvilel ndTe pia etaipeia
Ba npEnel va avayvwpiosl TNV UNoXpEWon yia TNV KataBoAn €i6popdac nou éxel eniBAnBei and 1o KPATOC, OTIC
Oikovopikég TnG Kataotdoeig. To EAAMXA 21 eival pia Oieppnveia Tou AAM 37 «MpoPAéyelg, EvOexOueveg
Ynoxpewaoel§ kal Evdexopeva ZToixeia Tou EvepynTikou». To AAM 37 B€Tel Ta KPITHPIA yiId TNV avayvwpion Hiag
UnNoxpEWoNC, &va €k TwWV onoiwv eival n napoloa OECPEUCN MOU MPOKUNTEI ANo YEyovog Tou napeABovToc,
YVWOTO WG OEOUEUTIKO Yeyovoc. H dlepunveia ava@épel OTI To OEOUEUTIKO YEYOVOC Mou dnuioupysi Tnv

UnoxpEWaon yia TNV KataBoAn TG €I0popac €ival n eveépyeid nou NepIYpAPETaAl OTN OXETIKN VOPOBETia Kai n
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EXALGO
onoia eniPEpel TNV NANPWHI TNG €l0popac. O1 Tpononoinoeic Osv €X0UV ENidPACT OTIC EVOMOINUEVEG OIKOVOUIKEG
KaTtaoTdoeic.

7.1.2 Néa MNpoTuna, AIEPHUNVEIEG, AVAOEWPNOEIG KAl TPOMOMOINCEIC UQPICTAHUEVOV
MpoTUnwv Ta onoia dev £xouv akOpa TeOei o€ 10U N dev €xouv eykpiBei ano Tnv Eupwnaikn
‘Evmon

Ta akoAouba véa MpoTuna kai AvaBewpnoelg MpoTUnwv aAAd kal oI akOAouBeg Alepunveies yia Ta unapyxovTa
MpodTuna, £xouv dnuooicubei aAAa eite dev €xouv akOun TeBei oe 10XU €iTe dev €xouv eykpiBei ano Tnv

Eupwnaikr} ‘Evwor). ZUyKeKpIPéva:

e ANXA 9 «XpnuaTtooikovopikd Méoa» (epapuoyn yia TIC £TAOIEC NEPIOOOUC NMOU EeEkIvoUv TNV 1 YETA TNV
01/01/2018)

Tov IouMNio Tou 2014 To IASB €££dwoe TNV TeAKn €kdoan Tou AMXA 9. O1 BEATIOOEIC MOU ENEPEPE TO VEO
npoTUNO agopolv TNV UNapéng evoc AoyikoU MOVTEAOU Yia Tnv Ta&vounon Kai Tnv €niMETPnon, €va eviaio
MPOVONTIKO MOVTEAO VIO AVAUEVOUEVEG NUIEG and anopeiwon Kal €niong Mia ouciaoTIKA avapopPwUEVN
NPOCEYYIoN Yyid TNV AoyioTIK avTioTabuions. O 'Opiloc Ba €EeTdoel TNV eNiNTWon OAWV TWV NAPANAV® OTIC
OikovopIikéc KataoTdoeig Tou Opidou Tou, av kai Oev avapéveral va €xel kadia. Ta avwTépw Oev €Xouv

uloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

e AINXA 14 «MeTaBaTikoi Aoyapiaopoi PUBUICOpEVWY ApaaTnploThTwv» ( EQApUoyr yia TIC ETHOIEG NEPIOOOUG
nou &kivouv Tnv N yerda Tnv 01/01/2016)

Tov Iavoudpio Tou 2014, €E£dwoe £va VEO NPOTUNO, To AMXA 14. 2TOX0G Tou evdidecou autoU nNpoTunou &ivai
N evioXuon TNG OUYKPIOIMOTNTAG TWV XPNHATOOIKOVOUIK®WY avapopwV TWV ETAIPEIDY MOU £XOUV PUBMICOPEVEC
OpaoTnpIOTNTEC. € NOANEC XWPEG UNApPXoUV KAGdol nou unokeivTal og €1dikr) pUBuIon, cUpgwva Ke TNV onoia ol
KUBEPVNTIKEC apXEC puBpifouv TNV napoxn kai TNV TIMOAOYNON TWV CUYKEKPIMEVWV TUNWV dpacTnploTATWV
OIKOVOUIKNG ovToTNTag. O ‘Opihog Ba €EeTdoel Tnv eninTwon OAwv TwV napanavw oTic OIkovouikéG KaTaoTdoelg
Tou Opilou Tou, av kal dev avaueveTal va €xel Kayia. Ta avwTEépw Oev €xouv uloBeTnNBel ano Tnv Eupwnaikn

‘Evwon.

e AINXA 15 «Ecoda anod SupBaceig Ye MeAaTeg» (spapudleTal yia £TMOIEC NEPIOSOUG NOU EEKIVOUV TNV I KETA
Tnv 01/01/2017)

Tov Mdaio Tou 2014 1o IASB €€€dwoe £va veéo npoTuno, To AMXA 15. To ev AOyw npoTuno &ival nARpwe
EVAPHOVIOUEVO HE TIC ANAITHCEIC 000V apopd TNV avayvwpion TwV €000wV TO0O KATw and TIC apXEC Twv AMXA
000 Kal TwV APEPIKAVIKWY AoyIoTIKWV apxwv (US GAAP). To véo npdTuno £pXETal va avTikaTaoTnoel To AAM 18

'Ecoda, AAM 11 KaTaokeuaoTIKEC OUUPBACEIC kal KAMOIEG dlEpUNVEIeC nou eival oXeTI(OPevEG Ye Ta €0oda. O
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'OuiNog Ba eEeTaoel TNV €ninTwon OAWV TwV Napandvw oTic OIKOVOUIKEC KaTaoTdoelg Tou OpiAou Tou, av kai dev

avapéveTal va €xel kapia. Ta avwTépw Ogv €xouv UIoBeTNOel and Tnv Eupwnaikn ‘Evwon.

o Emnoiec BeATiwoeig MpotUnwv KUkhog 2010-2012 (yia TAOIEG AOYIGTIKEC NEPIODOUG NMOU EEKIVOUV TNV 1 META
NV 01/07/2014)

To IASB npoxwpnoe Tov Aekéuppio Tou 2013 otnv €kdoon «ETnoleg BeATiwoelg Twv AleBvav MpotUnwv
XpnuaTtooikovouikng Avagopdg KukAog 2010 - 2012», To onoio anoTteAsiTal and pia ogipd npooapuoywv os 8
MpdTuna Kal anoTeAei WEPOG TOU NPOYPAUHATOG YIa TIC €TROIEG BeATiwoelc oTa MpdTuna. Or TPOMomnoIrnoEeig
epappolovTal yia £TNOIEC AOYIOTIKEC NEPIODOUC Nou Eekivouv Tnv 1 peta Tnv 1n Iouhiou 2014, av kai ol
OIKOVOMIKEG OVTOTNTEC ENITPENETAI VA TIGC EPAPUOCTOUV VwpiTEpd. Ta BEPaTa nou nepIAayBavovTal os autov Tov
KUKAO €ival ol €€nc: AMXA 2: OpIiouog Twv nNpoUnoBécewv kaToxupwaong, AMXA 3: AoYIGTIKF QVTIHETOMNION €VOC
evOexOUEVOU avTAAAYHATOC OE CUVEVMOEIC enixelpriocwy, AMXA 8: Zuvabpolion AsIToupyikwv Topéwy, AMXA 8:
JUP@WVIa TOU OUVOAOU TWV OTOIXEIWV TOU EVEPYNTIKOU TwV MPOC MApouciaon TOPEWV WE Ta OTOIXEId Tou
evepynTikoU TnG enixeipnong, AMXA 13: BpayxunpOBeopec anaitnoei Kal unoxXpewaoelg, AAM 7: KataBAnBévTeg
TOKOI Mou kepaAaionoiolvTal, AAM 16/AAMN 38: MéBodog avanpooapuoyng — avaloyikn avadiaTunwon Twv
OUOOWPEUPEVWY anooBeoswv kal AAM 24: Baoika AicuBuvTika ZTehexn. O 'Opidog Ba €EeTdoel TNV €ninNTwon
OAWV TwV Napandavw oTig evonoinueveg Oikovopikég KaTaoTaoeig. Ta avwTépw uloBeTnOnkav and Tnv Eupwnaikn

'Evwon Tov AskéuBpio Tou 2014,

e ETNoieg BeATiwoeig MpoTunwyv KukAog 2011-2013 (yia TRoIEG AOYIOTIKEG NEPIOAOUG NOU EEKIVOUV TNV N HETA
v 01/07/2014)

To IASB npoxwpnoe Tov AekéuPpio Tou 2013 otnv ékdoon <«ETnoieg BeATiwoeig Twv Algbvwv MpoTunwv
XpnUaTooIkovopIKnG Avapopac KUkhog 2011 - 2013», To onoio anoTeAeiTal and Yia osipd Npooapyoywv os 4
MpOTUNG Kal anoTeAsi YEPOC TOU MPOYPAPMATOC yia TIC £€TNOIEC BeATiwoslc oTta MpdTuna. O TpononoiroEIC
epappolovTal yia £TNOIEC AOYIOTIKEC NePIODOUC nou Eekivouv Tnv 1 peTa Tnv 1n Iouhiou 2014, av kai ol
OIKOVOMIKEG OVTOTNTEG ENITPENETAI VA TIG EpApUOCTOUV vwpiTepd. Ta BEPATa nou nepIAaPBavovTal o€ autov Tov
KUkAo €ival Ta €€nG: AMXA 1: H évvoia Twv ugioTauevwv AMXA, ANXA 3: EEaipEoeig yia kolvonpa&ieg, AMXA
13: Nedio spapuoyng TnG napaypagou 52 (e€aipeon xaptoguAakiou), kai AAM 40: Anooanvion TNG
aMnAegaptnong Tou AMXA 3 Zuvevwoelg Enixeiprioewv kai AAM 40 Enevdlosic o€ akivnTa katd Tnv Tagivounon
TWV aKIVATWV WG eNevOUTEIG O akivnTa ) w¢ 1dloxpnoiponoioUpeva akivnta. O 'OpIAog 8a eEeTACEI TNV NiNTwon
OAwV Twv napandvw oTic OIkovopIkEG KaTtaoTaoeig Tou OpiAou Tou, av kal dev avapéveral va €xel kapia. Ta

avwTEPW UI0BETRABNKav anod Tnv Eupwnaikn ‘Evwaon Tov Askéuppio Tou 2014,

e ETNoieg BeATiwoelg MpoTunwyv KukAog 2012-2014 (yia TROIEG AOYIOTIKEG NEPIOAOUG NOU EEKIVOUV TNV N HETA
v 01/01/2016)
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To IASB npoxwpnoe Tov ZenTéuPpio Tou 2014 otnv ékdoon «Etnoleg BeATiwoelg Twv Algbvwv MpoTUnwv
XpnuaTooikovouikng Avagopdag Kukhog 2012 - 2014», To onoio anoTeAsiTal and pia oipd npooapHoywv o 4
MpdTuna Kal anoTeAsi PEPOG TOU NPOYPAUHATOC YIa TIC €TAOIEG BeATInoeC oTa MpdTuna. Or TPOMomnoIrnoeig
epappolovTal yia TNOIEC AOYIOTIKEC NePIOdOUC nou Eekivolv Tnv N Petd Tnv 1n Iavouapiou 2016, av kai ol
OIKOVOMIKEG OVTOTNTEC ENITPENETAI VA TIGC EQApUOCOUV VwpiTepd. Ta BEPaTa nou nepIAayBavovTal o auTov Tov
KUKAO e€ival Ta €&nc: AMXA 5: AMayéc oTic uebodouc Tng MwAnonc, ANMXA 7: SupBaceic unnpeoiac kai
€papyoyn Twv anamnoswv Tou AMXA 7 otic Evdiapyeosc Oikovopikéc Kataoraoesic, AAM 19: Enitokio
npoegdeAnon, kali AAN 34: 'VoOTOMNOINCEIG NANPOPOPIVY OTNV VOIAUEDN OIKOVOUIKN avagopd. O ‘Ouilog Ba
eeTaoel TNV eninTwon OAwv Twv napandvw oTic Oikovopikée KataoTtdoeic Tou Opilou Tou, av kal dev

avapéveral va xel kapia. Ta avaTépw dev Exouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

e Tpononoinon aTto AAM 19: «Mpodypaupa KaBopiopévwv Mapoxwv: Eiopopég epyalopévwv» (yia €THOIEG
A\OYIOTIKEG NEPIOOOUG Mou EekivoUuv Tnv N WeTa Tnv 01/07/2014)

To NoéuBpio Tou 2013, To IASB npogfn oTnv £kdoan TPOMoOMoinong NEPIOPICPEVOU okonou oTto AAM 19
«Mapoxec oe epyalopévouc» We TiTAo MMpdypappa kaBopiopévwyv napoxwv: Eiopopéc Epyalopevov
(Tpononoinaoesic oto AAM 19). H napoUoa Tpononoinaon £Xel EQApUoy O€ EI0POPEC EPYAlONEVWV N TPITWV HEPDV
avagopika e npoypappata kabopiopévav napoxwv. O okondg TnG Tpononoinong €ival va anAonoinoel Tnv
AOYIOTIK) avTIUETWMION YIa TIC EI0QPOPEG MNou £ival aveEApTnTeG and Ta £Tn UNNPECIAG TWV €pyalopEvmV, ONwe
gival yia napadeiypa, ol el0popEéC nou unoloyidovral we oTabepd nocooTd eni TNG PioBodoaiac. O ‘OuiAog Ba
g€eTaoel TNV eninTwon OAwv Twv napanavw oTiG Oikovopikée KaTaoTaoesi Tou Opilou Tou, av kai dev

avapéveTal va €xel kagia. Ta avwTépw uloBeTrRBNKkav anod Tnv Eupwnaikn ‘Evwon Tov AskeuBpio Tou 2014.

e Tporonoinon ato AAM 27: «Mé&Bodoc Tng kabapng O€onc oc aTopIkEC OIKOVOMIKEG KaTaoTaoeig»

(spappoleTal yia €THOIEC NEPIGOOUC Nou Eekivouv Tnv ) JeTA Tnv 01/01/2016):

Tov AlyouoTto Tou 2014, To IASB €kdwoe NePIOPIOHEVOU OKOMoU Tpononoinon oto AAM 27 «M&Bodog Tng
kaBapnc Bsong oe aTopikég OikovopikéG KataoTaoeic». Me Tnv napolod Tpororoinon, Hia €raipeia €xel Tnv
enAoyn va eniYeTpnoel TIG enevdUOEIC TNG O BUYATPIKEG, KOIVOMPAEIEG Kal OUYYEVEIC Baoel TnG WeBOdoU TNG
kaBapng B€onc oTIC aTopIkeG OIKOVOUIKEG KaTaoTAoeIG TNG, KATI TO OMoio £€WC KAl TNV €kd00N TNG OUYKEKPIYEVNG
Tpononoinong, Oev ioxue. O 'OpIdog Ba eEeTdosl TNV eninTwon OAWV TwvV NaApandvw oTiG OIKOVOMIKES
KaTtaoTaoeic Tou Opihou Tou, av Kal dev avapéveTal va €xel kapia. Ta avwTépw dev €xouv UI0BeTNOEl anod Tnv

Eupwnaikr ‘Evwon.

e  Tpononoinoeic ato AMXA 10 kar oto AAM 28: «MwAnoeic N Eiopopéc ZToixeiwv Tou EvepynTikoU WETAEU
evoc EnevduTtn) kar Tng Zuyyevouc f Tng Koivonpa&iac Tou» (eapupoleTal yia €TroIEC NEPIODOUG Mou
Eekivolv Tnv i Yetd Tnv 01/01/2016)
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To ZenTépBpio Tou 2014, To IASB npoéPn oTnv €kGOON NEPIOPIOHEVOU akomnou «MwANCEIG N EIoQOopEG ZTOoIKEIWV
Tou EvepynTikoU PeTa&l evoc EnevduTh Kal TNG Zuyyevoug ) Tng Koivonpa&iac» (Tpononoinosic ota AMXA 10 kai
AAM 28). H Tpononoinon 6a e@apudleTal anod TIG OIKOVOUIKEG OVTOTNTEC MEAOVTIKA YIa NWANCEIC 1} EI0POPEC
oToIXEIWV Tou evepynTikoU Mou MpayuatonoloUvTal OTIC €THOIEC NEPIODOUC MOU EEKIVOUV TNV I META TNV
01/01/2016. MpoyeveoTepn €QApMOYR EMITPEMNETAI, ME ANAPAITATN TN OXETIKN YVWOTOMOINGN AUTAG OTIC
OikovopIikeéc Kataotdoeic. O 'Opilog Oa €fetadosl Tnv eninTwon OAWV TwV napandvw oTiC OIKOVOMIKEG
KaTtaoTdoeic Tou Opihou Tou, av Kal Ogv avapéveTal va £xel Kapia. Ta avwTepw dev £xouv UI0BeTNBi and Tnv
Eupwnaikr ‘Evwon.

e  Tpononoinoeic oto AAM 16 kai oTo AAM 41: «Tewpyia: Kapno@dpec duTeiec» (epapudleTal yia €TrOIEC
nePIOdOUC NMou Eekivouv Tnv 1 PeTa Tnv 01/01/2016)

To IoUvio Tou 2014, TO IASB npoéBn oOTnv £€kdOON TPOMOMOINOEWV MECW Twv onoiwv al\alel n
XPNHATOOIKOVOUIKA avagopd Kapno@opwv @UTEIwV. Me Tnv Tpomonoinon auTr, anopacioTnke OTI Ol
KaproQOPEG (PUTEIEC MOU XPNOILOMOIoUVTAl danokAEIOTIKG yia Tnv au&non Tng napaywyns, 6a npénel va
AoylioTikornoloUvTal Je To idlo Tpdno Onw¢ Ta evowpaTta nayia (AAM 16). SUVEN®G Ol TPOMOMOINCEIC
oupnepIAaPBAvouy TIC KapnoPopes PpuTeiec oTo nedio epappoync Tou AAM 16 avti Tou AAM 41. H napaywyn
nou avanTUoOETal OTIC KapnoPOpeC PUTEIEC Napapevel aTo nedio epappoyng Tou AAM 41. O 'Ouihog 6a e€eTaoel
TNV €NiNTwon OAwv Twv napanave oTiG OIkovouIKEG KaTaoTdaoelg Tou OpiAou Tou, av kai Osv avapéveTal va EXE

Kapia. Ta avwTépw Oev £xouv UI0BETNBEI anod Tnv Eupwnaikr 'Evwon.

e Tpononoioeic oto AAM 16 kai oto AAM 38: <«AIEUKPIVACEIC ava@opika He AnodekTéG MeBodouc

AnooBéoswv» (epapuoleTal yia €THOIEC NEPIODOUC Nou Eekivouv Tnv ) MeTd Tnv 01/01/2016)

To Maio Tou 2014, To IASB npo€BRn oTnv €kdoan Tpornonoinaswv oto AAM 16 kar AAM 38. To AAM 16 kai To AAT
38 kabIepWVOUV TIC ApXEC NPOKEIPEVOU va JIEUKPIVIOTE 0 TPOMOC UE TOV OMoio avTIHETWNI(ovVTal oI anooBECEIC
OTO PUBMO TNG AVAUEVOMEVNC avAAWONC TWV WEAAOVTIK®MV OIKOVOMIK®MV WQPEAEIOV NMOU EVOWUAT®VOVTAI OTO
nepiouoiakod otoixeio. To TASB éxel dieukpivioel OTI n Xpron Twv PeBOdwv nou Bacilovral oTa €000a yia Tov
unoAoyiopd Tng anodooPeong €vog NeploUcIakoU OToIxEiou Oev  €ival KaTAMnAn, O010TI Ta €coda nou
onuioupyolvTal anodé pia dpacTnpiOTNTA MOU NEPIAAUBAVEL Tn Xpnon evog NePIOUCIAKoU OTOIXEIOU VYEVIKA
avravakAoUv dAMouc napdyovreg kai Oxl TNV avaiwon Twv HEANOVTIKWV OIKOVOUIKWV WEEAEIDY MOU
EVOWUATOVOVTAl OTO NEPIoUoIiakd aToixeio. O 'Ouidoc Ba €EeTaosl TNV €nNiNTwWon OAWV TWV NApAnave OTIC
OlkovouikéC KaTtaoTaoeic Tou Opilou Tou, av kal Oev avapeveTal va €xel kapia. Ta avwTeépw Oev EXouv

ul08eTnBei and Tnv Eupwnaikn ‘Evwon.

e Tpononoinoeic oto AMNXA 11:  «AOYIOTIKOG XEIPIOPWOC TWV AMOKTNOEWY CUMMETOXWV OFE anod Koivou

AeIToupyiec» (epapudleTal yia £THOIEC NEPIOOOUG Nou Eekivouv Tnv f Yetda Tnv 01/01/2016)
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To Maio Tou 2014, To IASB npoéBn otnv £kdocon Tpononoinoewv oTo AMXA 11. O1 ev AOyw TPOMOMOINCEIC
NPOOBETOUV VEEC 0ONYIEC OXETIKA WE TNV AOYIOTIKN) AQVTILETWMION TNG ANOKTNONG CUMHETOXNG OE Wia and koivou
OpaoTnpIdTNTA N onoia anoTeAEl Hia OIKOVOUIKN ovTOTNTA Kal JIEUKPIVICOUV TO KAaTAANAO AOYIOTIKO XeIpIopO yia
TETOIEC anokTRoeIG. O 'Ouhog Ba €EeTaoel TNV eNiNTWON OAWV TWV NApanavew oTiG OIKOVOUIKEG KAaTaoTAoEIC Tou

Ouilou Tou, av kai dev avapéveTal va €xel kapia. Ta avwTépw Oev £xouv uIoBeTnBei and Tnv Eupwnaikr ‘Evwon.

e Tpononoioeic oto AAM 1: «MpwTtoBoulia MNvwoTonoinoswv» (epapuoleTal yia €TNOIEG NEPIODOUG Mou

Eekivolv Tnv i Yetd Tnv 01/01/2016)

Tov AskéuBpio Tou 2014, To IASB npoéBn oTnv €kdoon Tpononoinoswv oto AAM 1. O1 v AOyw TPOMOMOINOEIC
£XOUV WG OTOXO Tnv eniluon BegudTwv nou agopoUv OTIC UQICTAUEVEC anaiThoEIC napouciaonc Kal
yvwaoTonoinong kai Tn dlacpalion Tng IKavoTnTac aoknong Kpiong anod TIG OIKOVOUIKEC OVTOTNTEC KATA TNV
katapTion Twv Oikovouikwv Kataotdoswv. O ‘Opidoc Ba e€EeTaocsl TNV €ninTwon OAWV Twv napandvw OTIC
OikovopIikeéc KataoTdoeig Tou Opidou Tou, av kai Oev avapéveral va €xel kadia. Ta avwTépw Oev €Xouv

uloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

e Tpononoinoeic ato AMXA 10, ANXA 12 kar AAI 28: «EnevOuTIkEG ovTOTNTEG: Epapudlovrag Tnv €&aipeon

ano Tnv Evonoinon>» (epapudleTal yia €TROIEC NEPIOdOUC Mou Eekivouv Tnv 1 eta Tnv 01/01/2016)

Tov AekéuBpio Tou 2014, To IASB npoéPn oTnv €kO0GN TPOMOMOINCEWV NEPIOPIOUEVOU akonoU ota AMXA 10,
AMXA 12 kai AAM 28. O1 &v AOyw TPOMOMOINCEIC €I0AYOUV €MEENYNOEIC avagopikd HE TIC ANAITHOEIC
AoyIoTIKOMoINONG Twv €MNEVOUTIKOV OVTOTNTWY, €V® NAPEXOUV €EAIPECEIC OE OUYKEKPIPEVEC MEPINTWOEIC, Ol
onoiec Ba peiwoouv Ta KOOTN nou OXETICOVTal YE TNV €@Apuoyn Twv npotunwv. O ‘Ouihog Ba eeTtaoel Tnv
eninTwon oAwv Twv napanavw oTic Oikovouikeée KataoTdoesic Tou OpiAou Tou, av kal Osv avapéveral va €xel

kayia. Ta avwTépw dev £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwaon.

7.2 ZNHAavTIKEG AOYIOTIKEG KPIOEIG, EKTIMNOEIG Kal NapadoxEg

H nposToipacia Twv OIKOVOUIKOV KATaoTdaoswv cUPpwva Pe Ta AMXA anaitei and Tn Aioiknon Tn Olevépyeia
KpIoEwV, EKTINNCEWV Kal napadoxwv ol Oroiec ennpedlouv TA Mood TOU evePYNTIKOU KAl TWV UMOXPEWOEWY,
OnwgG €niong kal TIG YVWOTOMOINCEIG YIa €VOEXOMUEVEG AMNAITAOEIG KAl UMOXPEWOEIG KATA TNV NUEPOUNVIa Twv
OIKOVOUIKQV KATAoTAoEWV Kabwe kal Ta napoucialopeva nood €00dwv kal danavov Kata Tn OIApKeld TnG

napouoialopevng nNepiddou. Ta npaypaTika ouvoAikd €00da PNopei va diapEPouV and auTEC TIC EKTIUNAOEIC.

O1 eKTIUAOEIG KAl Ol KPIOEIC OUVEXWC anoTIJwvTal Kal BacifovTal oTnv ICTOPIKN EMNEIPIa Kal GAANEC NAPAPETPOUC,
oUMNEPIAAKPBAVOUEVWY KAl TWV EKTIMNOEWY Yia PEANOVTIKG yeyovoTa Ta onoia BewpouvTal eUAoyd oUPPwvVaA HE

TIG NEPIOTATEIG,
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EXALCO
7.2.1 Kpioeig

Katd Tn Oiadikacia £QApUoync Twv AOYIOTIKWV MOMTIKWV TNG €TAIPEIAG, KpIioeig, népav auTwv rou
nepiAapBavouv ekTIUAOEIG, dievepyolUvTal and Tn Aloiknon Kai ol onoieg ennpealouv Ta Nood nou avayvwpilovTal

OTIC OIKOVOUIKEC KaTaoTaoelC. O GNUAvTIKOTEPEG KPIOEIG OXeTICOvVTal JE:
> TNV AVAaKTNOIHOTNTA TV EICTIPAKTEWV AOYAPIACH®V

H Aloiknon €&etalel kat’ £TOC TNV AVAKTNOIMOTNTA TwV KOVOUANIWV nou nepIAauBavovTal oToug €I0NPaKTEOUC
Aoyapiaopouc, og ouvOUdOoMO Kal PE eEWTEPIKN NAnpopopnon, (Baceic dedouévwy agioAdynong NIOCTOANMTIKNG
IKavOTNTAG NEAATWV, VOUIKOI KAM.) MPOKEIMEVOU va anopacicel yia TNV avakTnoiyotnTa Twv KovOUAiwv nou

nepIAaPBAvovTal 0TOUG EIOTIPAKTEOUC AoyapIagpouc.
> KaTnyopionoinon Twv enevéUucenv

H Aioiknon anogacilel kata Tnv andokTnaon HIag enevouong, £av autn 6a katnyopionoindsi w¢ d1akpaToUPeVN we
™ ANEN, katexouevn yia eunopikoUG okonouc, anoTIdwUevn otnv €UAoyn afia PEow TwV anOTEAECHATWV N
dlaBgaiun npog nwAnon. O 'OuINOG KaTnyopionolei TIC eNevOUTEIC WG KATEXOUEVEC YIa EUNOPIKOUC OKOMOUG £av
auTéc €xouv anoktnBei Kupiw¢ yia Tn Onuioupyia PBpaxunpoBeopou KEPOOUC. H  katnyopionoinon Twv
enevOUOEWV WG AMNOTIHWHEVEG OTNV gUAOYN a&ia YEOW TwV anoTeAeopdTwv €EapTdTal and Tov TPOMo HPE Tov
onoio n Aloiknon napakoAouBei TNV anodoon aut®wv Twv enevduocwv. ‘OTav dev KaTtnyoplionoloUvTal g
KATEXOMEVEC YIQ EUNOPIKOUC OKOMOUC aAAa undapxouv OIaBETIPEG Kal a&lonIoTEG EUAOYEG a&ieC Kal oI PETABOAEG
OTIC €UMoyeC afiec nepihayBavovrar oTo KEPOOC N oTn {nuId OTouc AoyapiaopoUc TnG  Aloiknong,
KATNyopIonoIouvVTal WG anoTIHWHEVEG OTNV gUAOYN a&ia PECW TWV OUVOAIKWOV €000wV. ‘ONEG 01 AANEG ENEVOUOEIG

karnyopionoloUVTal w¢ dIaBECIPEC NPOC NWANON.
> ana&inon TOV anofePaTnv

Ta anobBEuaTta anoTiN@WvTal oTn XaunAOTepn TIUA METAEU Tou IoTopikoU KOOTOUG kal TNG KaBapng
peuoTonoInaiung a&iac. Ma Tnv ekTiynon TG kabapng peucTonoinaiung agiac, n dioiknon Aappavel un’ owiv Tnv

nio a&ionioTn anddei€n n onoia ival dIABETIUN TN OTIYUA NOU NpayuaTonoleiTal n eKTipnon.

> KAaTa noco pia HicOwon nou ouvanTeTal HE évav eEMTEPIKO EKHICOWTH KATATACOETAI WG

AEITOUPYIKI ) XPNHATOSOTIKN

H a&ioAoynon TETolwv oupBacswy OV EVanOKEITAl JOVO OTOV EAEyXO TOU TUMOU nou Tn SIENel aAAd Kupiwg aTnv
a&iohoynon Tng ouadiag Tng ouvalhaync. MNa Tnv a&ioAoynon Tng ouaiac Tng ouvaiiayng Aappavovrar unoyn

yeyovOTa Onwe 0 XpOvoG TNG HioBwongc, n unoAsinopevn eUAoyn a&ia Tou nayiou kai didgopol GAAoI NApayovTeC,
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EXALGO
7.2.2 EKTIMAOEIC KAl NapadoxEG

JUYKEKPIPEVA NOOA nou nepidappavovTai rj ennpealouV TIC OIKOVOMIKEG KATAOTACEIC KAl TIC OXETIKEC ANOKAAUYEIC
Ba npénel va ekTiunBolv, anarrwvTag ano Tn Aloiknon va Xpnolponoinael napadoxeg avagopikd e TiG a&ieg n Tig
OUVONKEG 01 onoieg dev Unopolv va gival YVwOoTEC e BEBAIOTNTA KATA TN GTIYHI NPOETOINACIAC TWV OIKOVOUIKWY
KATaoTacswv. Mia «kpioiun AOYIOTIKN eKTiUNGNn» €ival ekeivn nou ouvdudadel onuavTikdTNTA TNV Aneikovion Tng
XPNHATOOIKOVOUIKAC KATAOTAONG TNG ENIXEIPNONG KAl TWV AnoTEASOMATWY TNG Kal anaitei and Tn Aloiknon Tng
eTaIpeiac nio SUOKOAEC, UMOKEIYEVIKEG I OUVOETEG KPIOEIC, EVA) GUXVA UNAPXEI avayKn EKTINACEWVY OXETIKA UE TNV
€nidpacn yeyovoTwv Ta onoia Bswpolvtal w¢ evdoyevwe apBéBaia. H eTaipeia anoTiyd TETOIEC KPIOEIC o€ Wia
ouvexn Baon, oTnpilOPEVN OE IOTOPIKA OTOIXEIa Kal EUNEIpia, o€ GUPPBOUAEG EIdIKWY, O TACEIC Kal PHEBOdOUC Ol
onoiec BewpolvTal eUNOYEC O OXEON ME TIG NEPIOTACEIC, KABWE KAl O NPOBAEWEIG ava@opika HE TO NWG AUTEC
evdexeTal va peTaBAnBolv oTo peMov. Emiong, otn onueiwon un’ apiB. 8.3 «XUvown onuavTiK®V AOYIOTIKOV
apywv», YIiveral ava@opd OTIGC AOYIOTIKEC ApXEG MOU £XOUV EMIAEXBel ano TIC NPOTEIVOUEVEC aAMOOEKTEC

EVAMAKTIKEC,
EkTinon anopginong

O 'OuINOC eAEyxel €TNOIWC eVOEIEEIC yia mBavr) anopsiwon evowuaTwy f AAwWv nepiousiakwy oToixeinv. H
METPNON TNG ANOMEIWONG anaiTel ekTiKNON TNG eUAoync a&iac yia kabe avayvwpIlOPEVO EVO®UATO I NEPIOUTIAKO
OTOIXEID. 2€ aQUTR TNV NEPINTWAON, XPNOIUOMOIEITAl N MNPOCEYYION TWV TAMEIK®WY POWV I eKTiunon and

aveEapTNTOUC EKTIUNTEC, ONOU KPIveTal KATAAANAO.
®dopol €16003NHATOG

O 'Ouihog unokerTal og popo €100dNKAToC and SIAPopeS PopPoAOYIKEG apXEC. Ma Tov KaBopiouo Twv NPOBAEYEWV
yld (pOPOUC €100dNKATOC AnaIToUVTal ONUAVTIKEG EKTIMACEIC. YNApXouv NOAEG CUVAANAYEC Kal UMOAOYIOHOI Yid
TOUC Onoiou¢ o akpIBrnG kabopiouog Tou (pOpou eival aBEBalog kata Trn ouvnon nopeia TWV £pyaciov TG
enixeipnonc. O 'OpiAog avayvwpilel UNOXPEWOEIC Yia avapevoueva Bpata gopoloyikoU eAeyxou Bacilopevn o€
EKTIUNOEIC yIa TO NoCO TWV NNAEOV POPWV Nou evOEXOPEVWC Ba ogeilovTal. ‘OTav To TEAIKO anoTéEAEoUa ano
TOUG (POPOUC TWV UMOBETEWV auTwv, dlIaPEPEl and To Nood TO OMoio €ixe apxika avayvwpliobei OTIC OIKOVOUIKEG
KATAoTACEIC, Ol OIaPOPEG EMOPOUV OTO POPO EI00dNUATOG Kal OTIC NPOBAEWEIG yia avaBarlopevn popoloyia Tng

nepIGOOU KATd TnVv onoia Ta Nood auTtd opioTIKonoloUvTal.
MpoBAcyeig

O1 eniopaAeic Aoyapiaopoi aneikovilovTal Je Ta Nood Ta onoia gival meavov va avakTnOouv. O1 EKTIUACEIC YIa Td
nood nou avapeveral va avaktnBoUv npokUNTouv KaTomv avaiuong kabwg kal anod Tnv euneipia Tou OpiAou
OXETIKA WE TNV MIBavoTNTa ENICPAAEIDV TWV NEAQT@Y. MONIC Yivel yVwoTO OTI €vag GUYKEKPIUEVOG AOYapIaouog

UNOKeITal o€ PeyaAUTEPO KivOUVO Tou ouvrnBoug MOTWTIKOU KIvOUvVoU (Mn.X., XaunArn MOTOANNTIKN IKavoTNTA Tou
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neAdTn, dlaQuwvia OXETIKA PE TNV UNAPEN 1 To Nood TNG anaitnong, KTA.), 0 Aoyapiacuog avaAUeTal Kal KaToniv

KaTaypd@eTal we eNICPAAEId €AV O CUVONKEG unodnAwvouv OTI N anaiTnon €ival aveionpakTn.
EVOEXOMEVEG ANAITIOEIG KAl UNOXPEWNTEIG

O 'Ouihog €ival duvaTto va eunAakei o dIKAOTIKEC dIaPAXEC Kal aSIWOEIC KATa Tn ouvidn nopeia Tng Asiroupyiag
Tou. H Aioiknon éxel Tnv anoyn OTI onololdrnoTe diakavoviouoi eniTeuxBouv O Ba ennpedoouv onuavTika Tn
XPNHATOOIKOVOUIKT ©£0n Tou Opidou Onwc auTh napouoialetar Tnv 317 AekepPpiou 2014. QoTo00, ©
NPoadIOPICUOC EVOEXOUEVWY UMOXPEWOEWY OUVOEDEUEVWV HE DIKAOTIKEG OIAUAXEG Kal AEIWOEIC €ival hia oUVOETN
Oladikacia, Nou anaiTei KPIoEIC avapopikd YE TO ANOTEAECUA Kal TNV €pappoyn VOUwv Kal pubuioswv. AANayn
OTIC KPIOEIC I OTNV €(PApUOYn MNOpEi va €xel wG anoTéAeopa Tnv avu&non i Tn Heinon Twv evOeXOUEVWV

UMOXPEWOEWV TNG ETAIPEIAC oTO PEAAOV.
QEEMEN (Wi anooBECIHMV OTOIXEIWV

H Aioiknon Tne etaipeiac e€eTalel TIC WPENPEC {WEC TWV anooBECIHWY OTOIXEIWV 0 KABe Xprion. H Aloiknon £xel
npoBei o alayr TS WPENUNG LwnG Tou YnxavoAoyikoU €€onAiopou (UATPeG) Tng EXALCO A.E. To ogehog nou
NPoEKUWE ano Tnv alhayn eival 447.531,73 €. Tnv 31n Askepuppiou 2014, n Aloiknon ekTIUA OTI oI WPENIHES {WEG

avTInPOoWNEUOUV TNV AVAPEVOUEVN XPNOIMOTNTA TWV GTOIXEIWV TOU EVEPYNTIKOU.
7.3 ZUvoyn CNHAVTIK®OV AOYIOTIK®OV ApX®OV
7.3.1 Tevika

O1 ONUAvTIKEG AOYIOTIKEG MOAITIKEG Ol OMOIEG EXOUV XPNOIYOMOINBEl OTNV KATAPTION AUTWV TWV EVOMOINUEVWV

OIKOVOUIKQV KATAOTACEWY cuvowilovTal NapakaTw.

A&iCel va onpeiwBei onNw¢ avapepOnKe avaluTIKOTEPA avWTEPW OTI XPNOIHONoIoUVTal AOYIOTIKEG EKTIMNAOEIC Kal
UNoBECEIG OTNV KATAPTION TWV OIKOVOMIKWY KATAGTACEWY. Mapd To yeyovog OTI QUuTEC ol eKTIMNOEIC BaailovTal
otV KaAUTEPN yvwon TnG OIOIKNONG OXETIKA HE Ta TPEXOVTA YEYOVOTA KAl EVEPYEIEC, TA MNPAYUATIKA

anoteAéopara sivar niBavo va diagepouv TEAIKG anod auTda Ta onoia €Xouv eKTIKNBEI.
Ol EvVOnoINUEVEC OIKOVOUIKEC KATAOTACEIC NapouaialovTal Og EUpw.

7.3.2 Evonoinon

(a) OuyaTpIKEC

OuyaTpIKEG €ival OAEC o1 OVTOTNTEC OTIC onoieC 0 ‘'OMIAOG £xel TN duvaTdTNTA va €AEYXEl TIC XPNMATOOIKOVOUIKEG
Kal EMIXEIPNUATIKEG NOAITIkEG. H E§alko A.E. Bewpei OTI KATEXEl kal AOKEI EAEyXO OTAV CUMMETEXEI JE NOOOOTO

MEyaAUTEPO anod TO AUIOU TWV JIKAIWUATWV WhHPOU.
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EXALCO
Kata Tov npocdiopiopd Tou katd noco n EEaAko A.E. aokei é\eyxo oTa JdlkaiwpaTa WAPOU Miag AAAng
OIKOVOMIKNG ovToTNTaC €€eTaleTal n UNAPEN Kal n Tuxov enidpaon duvnTIK®V OIKAIWPATWY WYHPoU TaA oroid

unopoUv va eEaoknBouv 1| va PetaTtpanolv.

'OAeG o1 BuyaTpikEG Tou OpiAoU £X0UV WG NUEPOUNVIa KAEICIHATOC TWV OIKOVOMIKWY TOUG KATAOTACEWV Tnv 31
AekepBpiou 2014.

O1 £VOMOINUEVEC OIKOVOUIKEC KaTaoTaoslc TnG EEAAko A.E. nepiAayBAvouv TIC OIKOVOMIKEG KATACTACEIC TNG

MNTPIKNG ETAIPEIAc ONwC €niong Kal TWV OIKOVOUIKWY OVTOTHTWY Mou eA&yxovTal ano Tov ‘Opiho.

O1 BuyaTpikég evonoloUvTal pe TN PEBODO TNG OAIKAG Evonoinang and Tnv NUEPOMNvia KaTta Tnv onoia o ‘OuIAoG
anokTd Tov €Aeyxo, v navouv va &vOroiouvTdl and TNV nNUepounvia katd Tnv onoia nauvel va undpxel o

€AEYXOG.

EmnAéov, ol BUyaTpIKEG Mou €XOUV ANOKTNOEI €ival UNMOKEIYEVEC OTNV EQAPHOYN TNG HEBOdOU TG ayopdc. AuTr)
nepIAapBavel Tnv avanpooapuoyn otnv eUAoyn a&ia OAwv TwV avayvwpioipwv MEPIOUCIAKWOV OTOIXEIWV Kal
UMOXPEWOEWY, CUUNEPINAUBAVOUEVWY TWV EVOEXOMEVWV UMOXPEWOEWV TNG BUYATPIKNAG, KATA TNV NUeEpounvia
TNG anokTnNonc, aveEapTATWE £V AuTA £XOUV CUUNEPIANMOEI OTIG OIKOVOUIKEG KATAOTACEIC TNG BUyaTpPIKNAG NpIv
TNV anokTnon TnG. Katda Tnv apyikr] avayvwpion, Ta NEPIOUCIAKA GTOIXEId Kal O UNOXPEWOEIC TNG BuyaTpIKAG
nepIAaPBAvoVTal OTOV EVOMOINMUEVO ICOAOYIOUO OTA AvanpoodpHooHEva Noad, Ta onoia eniong XpnolKonoiouvTal
w¢ BAacn yia TNV WETENEITA ENIMETPNON TOUG CUMQPWVA HE TIC AOYIOTIKEC MOMNITIKEG Tou opilou. H unepagia
avTINPoowneUEl TO UNEPBAAOV TOU KOOTOUC KTRoNG ndvw and Tnv UAoyn a&ia Tou PepIdiou Tou OpiAou oTa
avayvwpiola nepIouciakd OToIXEId Tou OWIAOU TNG anokT®HEVNG BuyaTpIknG kaTtd Tnv anokTnaon Tnc. Eav To
KOOTOC anokTNAoNG €ival JIKPOTEPO anod Tnv euhoyn a&ia Twv kabapwv NEPIOUCIAKWV OTOIXEIWY TNG ANOKTWHEVNG

BuyaTpikng, n diapopda avayvwpileTal aneubeiac oTo anoTéAEoUa.

O1 pn €AEéyXOUOEG CUMMETOXEC NApoucialouv To PEPOC TWV KEPOWV N TWV {NUIOV Kal TwvV Kabapwv OToIXEIwV
evepynTikoU Ta onoia dev avrkouv aTov ‘Ouiho. Av ol {nUIEC Wiag BuyaTpiknc nou agopolv Ot dIKAIWPATA
pelowngiag unepBaivouv Ta dikaiwpaTa Peiowngpiac ota idla kepahaia TnG BuyaTpikng, To unepBAi\ov noao
€NIPEPICETAl OTOUG PETOXOUG TNG MNTPIKAC EKTOC and To Nood yid TO Oroio N HEiowngia €XEl KMIa UNOXPEWON Kal

gival Ikavn va kaAuyel TIG {NUIEG AUTEC,

O1 AoyIOTIKEG MONITIKEC TwV BUYATPIKWV ENIXEIPROEWY METABANBNKAV OMOU KpiBnke anapaiTnTo MPOKEINEVOU va

€ival oUVeneig Pe TIG NOAITIKEC nou uloBeTouvTal and Tov ‘OuIAo.

EvdoeTaipikoi Aoyapiacuoi anaitroswy Kal UNoXpEWoEwY Kabwe kal ouvalayég €00da Kal £60da kabwe Kai pn

npayparonoinBevTa kEPdN 1N {NUIEC HETAEU TWV ETAIPEIMY ANAAEipovTal.
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EXALGO
7.3.3 Zuvdedepiveg ENIXEIPNOEIG

SUVOEDEPEVEC EMIXEIPNOEIG Eival Ol OIKOVOUIKEG OVTOTNTEG OTIC Onoiec 0 ‘OPIAOG €xel Tn duvaToTNTA VA AOKNOE
onuavTikn enippory aAAa dev anoteholv oUTe BuyaTtpikég oUTe dIKAIMUATA GE Kolvonpagia. ZnNUAavTikh ENppon
gival n €foucia va OCUYMETAOXEl OTIC ANOMACEIC NMOU aQPOPoUV TIG ANOPACEIC YId TIG OIKOVOMIKEG Kal
EMIKEIPNMATIKEG NMOANITIKEG TNG €KOOTPIAG, AAAG OXI O EAEYXOG OE QUTEG TIC MONITIKEG. ZNUAVTIKN EMIPPON OUVIBWG
unapyel otav n E€akko A.E. kaTtéxel nooooTo PETAEU 20% pe 50% Twv JIKAIWUATWV WHPOU HECW KUPIOTNTAG

HETOXWV N HEOW AA\oU £idouc cuppwviac.

O1 enevdUOEIC OE OUYYEVEIC EMIXEIPAOEIG avayvwpilovTal apxXikd OTO KOOTOG &V Yid OKOMOUC EVOMoinong
Xpnoigonoigital n peEBodoc TnG kabapng B€onc. H unepaia nepihapBaverar otn AoyioTikiy aia (k0oToc) TNG
€NEVOUONG Kal EAEYXETAI yIA ANOMEIWON oav PEPOC TNG enévOuonG. ‘OTav Wi OIKOVOMIKI) OVTOTNTA TOU OMiAOU
OUVAANAOOETAl YE IO OUYYEVI EMIXEIPNON TOU OMIAOU, Ta TUXOV OIETAIPIKG KEPDN kai ol {NMIEC anaAcigovTal

KATd TO NooooTO GUHPETOXNC TOU OPIAOU OTN OXETIKI GUYYEVH €NIXEipnon.

'ONeC Ol peTENeITa MPETABOAEG OTO MOCOOTO CUMUETOXNG OTNV KaBapr) B€on TnG ouyyevoug EMIXEipNoNG
avayvwpidovtal atn AoyioTIkA a&ia Tng enévduonc Tou opiAou. MeTaBoAEC ol onoiec NPoKUNTOUV anod Ta KEPON N
TIC {NUIEG 01 onoieg dnuIoUPYOUVTal and Tn CUYYEVN EMIXEIPNON KATAXwpouvTal oTo Aoyaplaouo “(Znuic)/Kepdn
OUVOEDEPEVMV ETAIPEIWV” OTNV EVOMOINKEVN KATAOTACN AMNOTEAEOMATWY XProng Tng E€aiko A.E. kal ouvenwg
ennpealouv Ta kabapd anoTeAéopata Tou OpiAou. AUTEG o1 PETABOAEC NEPIAAUPBAVOUV TIC HETAYEVECTEPEC
anooPECEIC TWV EVOWPATWY AKIVNTOMOINCEWY, TIC AMNOOPRECEIC TWV AUAWV MEPIOUCIAKWY OTOIXEIWY, TIC
anooBECEIG 1 TNV TUXOV AnopEinan Twv Npooappoywy TNG eUAoyNnG a&iac Twv NEPIOUTIAKWY OTOIXEIWV Kal TwV
unoxpewoswv. Katd Tnv evonoinon WETABOAEC o1 onoieg £xouv aneuBesiac avayvwpioTei oTa idla Ke@aiaia TnG
ouyyevouC enixeipnonc kal oxeTiovral pe anoTéAsoua, yia napddelyua nou npokUNTOuv and Tn AOYIOTIKN
avTIHETONION TwV OIaBECIHWV MPOC NWANCN €nevdUCEWY TNG OUyyevoUG enixeipnong, avayvwpilovral orta
evornoinuéva idla kepalaia Tou opilou. OnolecdrinoTe PeTaBoAéc nou avayvwpilovral ansubeiac ota idia
Keahaia kal dev OXETI(ovTal PE ANOTEAEONA, ONWG yia NApPAdeElyUa n dlavour] HEPICHATWY 1 GAAEC GUVAAAAYEG
HE TOUG METOXOUC TNG GUYYEVOUC EMIXEIPNONG, KATaxwpoUuvTal vavTi TNG AOYIOTIKNG a&iac TnG CUPKETOXNG. Kapia
£nidpacn oTo kaBapo anoTéAeoua i oTa idla kepahaia dsv avayvwpileTal oTo NACICIO QUTWV TWV CUVAAAAYQV.
MapdAa autd, étav To pepidio NIV TOU OMIAOU OF HIa GUYYEVN €MiXEipnon 1oouTal i unepBaivel Tn AoyIOTIKN
agia Tn¢ enévduong, CUMNEPIAQUBAVOUEVWY Kal onolodnnoTe AAwv Hn €Ea0QAMIOPEVWV ANAITAOEWY, O OMIAOG
dev avayvwpilel neparépw {NUIEC, EKTOC KI av O €NeVOUTNC €Xel eniBapuvBei Ye deopeloeIC 1) €xel NpoPei o€

NANPWKES yia Aoyapiacpod TngG ouyyevoug eniXEipnong.

Mn npayuaTonoin®evTa kEPdN and ouvaAAayec avapeaa oTov OMIAO Kal TIG GUYYEVEIC EMIXEIPNOEIC anaAsipovTal
KATd TO MooooTO CUMMETOXNG TOU OMIAOU OTIC OUYYEVEIC enixelprioeic. Mn npayuaTonoinfévreg (NMIEG eniong
anaAeipovTal eKTOC KI av n ouvaAhayn napexel EVOeiEn {nuiwv Adyw Peiwong TnG a&iac Twv anokTnBévtwv and

TNV Koivonpa&ia oToIXEIwV TOU EVEPYNTIKOU.
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O1 \OYIOTIKEG NOAITIKEC TWV OUVOEDEUEVWY EMIXEIPACEWY HETABANBNKAV OMOU NTAv anapaiTnTo MPOKEIMEVOU va

dlao@aNioTel ouvénelia Pe TIC MONITIKEG NMou uloBeTrBnkav and Tov OlIAo.
7.3.4 MeTarponr) oToIXEiWV o€ EEVO VOHIOHA

O1 £VOMoINUEVEC OIKOVOMIKEC KATAOTACEIC TNG Exalco A.E. napoucialovral os gupw (€), To onoio ival To

AEITOUPYIKO VOUIOUA Kal TNG UNTPIKNG ETAIPEIiAc.

Kabe eTaipeia Tou Opilou kaBopilel To ASITOUPYIKO TNG VOUIONA Kal Ta oTolxeia Ta onoia nepiAappavovTal aTic
OIKOVOUIKEG KATAOTACEIC AUTNG. TIC ATOMIKEG OIKOVOMIKEC KATAOTACEIC TWV ETAIPEIDV MOU evoroioUvTal, Ol
ouvaMayéc oe EEVOo VOMIOPA HETATPENOVTAl OTO AEITOUPYIKO VOMIOUA KABE HEPOVWUEVNG OVTOTNTAC

XPNOIMOMNOIWVTAC TIC OUVAANAYMATIKEG IGOTIHIEG MOU ioxuav OTIC NUEPOUNVIEG TWV OUVAAAYW®V.

O1 ouvalAayeg o EEvo VOMIOUA WETATPENOVTAlI OE EUPW XPNOIMOMOIWVTAC TIC CUVAAAQYWATIKEG ICOTIMIEG MOU
ioxuav oTIC NUEPOMNVIEC Twv cuvalaywv. ZuvaAhaypaTika kKEpOn kal {NMIEG Ol OMOIEC NMPOKUMTOUV anod TETOIEC
ouvaA\ayec kal and Tn PETATPOMN TWV UMOAOINWYV AOYdpIaoP®V HE CUVAAAYHATIKEC I00TIHIEC TEAOUC XPronG
avayvwpidovTal oTa anoteAéopaTa oTo kovoUuAl “Aoina €0oda” ) “Aoind €€0da”, avTioToIXa €KTOC Ao TO OKEAOG
Tou kéPOoUG N TNC {nuiag Tou avTioTaBuIoTIKOU PECOU MOU TEKUNPIWVETAI WG ANOTEAECUATIKN avTIOTABUION Kal

avayvwpileTal aneudeiag oTa idla KePAAaia JECW TNG KATAOTAONG HETABOAWY TWV IDIWV KEPaAQiwv.

O1 peTaBoléc atnv lAoyn a&ia XpeoypdPwv eKPPACHEVOV O EEVO VOUIOWA Mou KaTaTdooovTal we diabgaiya
npo¢ NwAnan diakpivovtal o HETABOAEG and GuUVAAAAyUATIKEG OIAPOPEG NOU NPOKUNTOUV anod TNV WETABOAN Tou
anooPeopEVOU KOOTOUC TOU XPEOYPAQPOU Kal Ot AOINEG WETABOAEC TNG AOYIOTIKAC a&iag Twv Xpeoypddwv.
AlaQOopéC anod Tn MeTaTponn nou oxeTilovral Pe PETABOAEG OTO aAnooBeouévo kOOTOC avayvwpilovral oTta

anoTeAéopaTa, kai AAAeg peTaBoAég oTn AoyioTikn aia avayvwpilovtal oTa idia Keaaia.

Ala@opéG and Tn PETATPONI KN VOUIOUATIKWV XPNHATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU KAl UNOXPEWTEWY
KaTaxwpoUvTal w¢ MEPOG TWV KEPOWV N {NMINV €UAOYNG a&iac. AlaQopeg and Tn WETATPONN N VOUICUATIKOV
OTOIXEIWV TOU evepynTIkoU Kal UMOXPEWOEWV ONwc MEPIOUCIAKA oToixeia oTnv €Uloyn afia péow Twv
anoTeAEOUATWY avayvwpilovtal oTa anoTeAéopaTa we HEPOC Twv KeEPdWV N {nuiov and Tnv slhoyn agia.
Ala@OopEC and Tn PETATPOMNN HN VOUIOUATIKWY XPNHATOOIKOVOUIKWV MEPIOUCIAKWV OTOIXEIWV ONWG NEPIOUCIAKA
oToIXEia Ta onoia kaTaTacoovTal w¢ SIaB&éaiua Npog NWANCN NEpIAQUBAvVOVTAl OTO AnoBePaTIKO IDIWV KEPaAaiwv
nou agopd Ta 81ab£oiya Npog NWANCN XPNHATOOIKOVOUIKA OTOIXEId. 2TIG EVOMOINUEVEC OIKOVOUIKEC KATAOTACEIC,
OAEC 01 ATOMIKEC OIKOVOMIKEG KATAOTACEIC TwV BUYaTPIKWV Kal ol and KoIvoU AEYXOUEVEG OIKOVOUIKEG OVTOTNTEC,
ol onoiec apxika napouaialovtal o VOUIoPa dIapopeTIkO and To VOUIOWA AEIToupyiag Tou opiAou (kauia ano TiG

onoiec dev £xel VOUIOUA 0 unePnANBWPICTIKI OIkovoia), £XOUV UETATPANEI OE EUPW.

Ta nNePIOUCIOKA OTOIXEId KAl Ol UMOXPEWOEIC €XOUV WETATPAMNEI O €UPW ME TIC IOOTIMIEC KAEIOINATOG Mou

unNapxouv KaTa Tnv NUeEpounvia IcoAoyiopou.
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EXALGO
'Ecoda kal dandaveg £xouv WETATpanel 0To VOUIONA NApoudiaong Tou OpiAou WE TIG PEOEC I0OTIMIEC kaTd TNV
nepiodo avapopdac, KTOC KiI av Undpxouv GNHAvTIKEG OIAKUPAVOEIC OTIG IOOTIMIEG ONOTE TA £€000d Kal ol dandaveg

METATPENOVTAI E TNV I0OTIHIA KATA TIC NUEPOMNVIEC TwV CUVAAAAYWV.

OnoicodnnoTe dIaPOoPEG NPOKUMNTOUV anod auTh Tn diadikaoia £xouv WETAPepOEl GTO AnoBEUATIKO PETATPOMNG

IcohoyiopoU oTa idla KepaAaia.

H unepaéia kal ol NpooapuoyEG oTny €UAoyn a&ia ol onoieg NPOKUMNTOUV KATA TNV anokTnon MIAg OIKOVOUIKNG
OVTOTNTAC OTO E€EWTEPIKO BewpoUvTal MEPIOUDIAKA OTOIXEIQ KAl UMOXPEWOEIC TNC OIKOVOUIKNG OVTOTNTAC OTO

€EWTEPIKO KAl HETATPANNKAY OE EUPW E TNV I00TIYIA KAEICIUATOC.

Katd Tnv evonoinon, oI GuvaAAayhaTIKEG OIAPOPEC, Ol OMOIEC MPOKUMTOUV and Tn HETATPONN TNG Kabapnc
£nEvOUONG 0g eKPETAMEUTEIC TOU EEWTEPIKOU KaBWG kal and ddaveia kali AAAa VOIOUATIKA JEoa Ta oroia £Xouv
kaBopioBei avTioTabuiosig piag kabapnc enévouonG O eKUETAAAEUON OTO €EWTEPIKO, KATAXWPEOUVTAI aneubeiac

oTa idla kepdahaia HEoW TNG KATAOTACNG HETABOAWY TV 10iwV KEPAAAiwV.

'OTav Jia eKPETANEUON OTO EEWTEPIKO EXEI PEPIKWC DIATEDEI 1) NWANBEI, oI CUVAAAGYMATIKEC DIAPOPEC Ol OMOIEC
gixav kataxwpnbsi ora idla kepalaia, avayvwpilovral oTa anoTeAéopaTa katd Tnv nepiodo Tng didBsonc n

NWANONG WG HEPOG TOU KEPDOUC N TNG ZNUIAg and Tnv NwAnon.
7.3.5 ZuvaAlayEg kai unoAoina

O1 ouval\ayeg o€ EEva vopiopaTa PETATPENOVTAl OTO AEITOUPYIKO VOUIONA WE TNV XPRon TwV ICOTIHIQWV MoU
ioxUouVv kata Tnv nuepounvia Twv cuvalaywv (spot exchange rate). Képdn kal {NUIEC and oUVAANAYHATIKEC
OlapopEG o1 onoieg NPokUNTOUV anod Tnv €kkabapion TETOIWV ouvalhaywv KaTtd Tnv JIdpKeia TN NePIOdOU Kal
ano Tnv PETATPONn TwV VOUIOUATIKWVY OTOIXEIWV Nou ekppalovral o€ EEvo VOUIOUA HE TIC I0XUOUOEC I0OTIHIES
Kata Tnv nUEPOMNVIa 100AOYIOHOU, kaTaxwpoUvTal 0Ta anoTEAEOUATA €KTOC TWV MEPINTWOEWY MOU agopolV
OUVAMAYMATIKEG dIAPOPEC NOU NPOKUNTOUV anod Tnv anoTignon napaynywy XpnHAToOIKOVOUIKOV HECWY Mou
XpPNOILonoIoUvVTal wC PJEoA avTiIoTABUIONG TAPEIAK®WY powv. OI cuvaAAaydaTIKEG OIAPOPEC ano W VOUIOUATIKA
oToIXEid Mou anoTiuwvTal oTnv €UAoyn a&ia Toug, BswpouvTal wC TUAMA TNG UAoyng afiac kal OUVENWG

KaTaxwpouvTal 6rou kai ol dlapopES TG eUAoyng agiac.
7.3.6 Evoopata nayia

Ta nayia oToIXeEia Tou evepynTikoU aneikovidovTal OTIC OIKOVOMIKEG KATAOTACEIS OTIC A&iEC KTRONG TOUC 1 OTO
KOOTOG MEIWMMEVO TIG CUCOWPENEVEC AMOOBECEIC KAl TUXOV QAMOMEINTEIC TWV Nayiwv. To KOOTOC KTHOEWC
nepIAapBavel OAEC TIG APeoa enIPPINTEEC OANAVEC yia TNV ANOKTNON TWV OTOIXEIWV. XTO KOOTOC TWV EVOWUATWV
akivnTonoinoswv nePINAPBAVETAl Kal TO KOOTOG AVTAAGKTIKOV —HEPIKWV TUNMATWY TWV  EVOOPATWY

aKIVNTOMOINOEWY Ta onoia anairouv avTikataoTaon ava TakTa XPOoviKa diacTnuaTa.
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MeTayevéoTepeg 0andveg kataxwpoUvTal og enal&non TnG AoyloTIKAC afiac Twv evowPAaTwv nayiov n wg
EexwpioTd ndyio povov eav sival mBavo Ta PEANOVTIKA OIKOVOUIKA OQEAN va eiopeloouv otov ‘Ouiho Kal To
KOOTOG TOUG Mropei va enmipeTpnBei a&iomiora. To KOOTOG €ENIOKEUMV KAl OUVTNPROEWV KATAXWPEITal oTa

anoteAéopaTa OTav npayuaTonolouvTal kabwe niong kal To KOOTOG TWV KABNUEPIVWY GUVTNPHOEWY.

Ta oikoneda dev anooBevovTal. O anooBEoeIC Twv AMwV OTOIXEIWV TWV EVOWHATWV Nayiwv unoAoyidovTal He

TNnv oTadepr) YEBodO pEoa aTny WPENUN {wr) TOUC Nou €XEl WG EENC:

- KTipia "Ewc 50 £TN
- MnxavoAoyIKOC €EONAIONOC 'Ewg 20 £TN
- AuTokivnTa 'Ewg 10 €N
- Noindg eEonAIoHOC 'Ewg 10 £TN

O1 UNOAEINUATIKEG a&iec Kal of WPENPEC (WEC TWV EVOWMATWV NAYiwv UMOKEIVTAlI O£ €nave€éTaon oe Kabe
Icohoyiopo. H Aioiknon €xel npoBei o ahhayr TNG wPEAINNG {wng Tou pnxavoAoyikoU €EonAiopou (WATPEC) TNC
EXALCO A.E. To 0peAoG nou npoékuye ano Tnv aliayn sivai 447.531,73 €.

'OTav ol AoyIoTIKEG afiec Twv evowudTwy nayinv unepBaivouv Tnv avakThoiun agia Toug, n diagopd (anoysinon)

KATaxwpeiTal ageoa we €£000 0Ta anoTeAEéouara.

KaTtd tnv noAnon evowpdTtwv nayiov, ol diapopég PETAEU TOU TIUNKATOG Nou AQUBAvETal kal TNG AOYIOTIKNG

TouC a&iag kaTaxwpoUvTal wg KEPON N {NUieg oTa anoTeAéouaTa.

XpnuaTooikovouika £€E€0da Mou agopoUv OTNV KATAOKEUN OTOIXEIWV evepynTIkoU KepahaionoloUuvTal yia To
Xpovikd 8IGcTNUa Nou anaiTeital HEXp! TNV OAOKANRPWAON TNG KaTaokeunc. 'OAa Ta dA\a XpnuUaToolkovouikd £60da

avayvwpidovTal oTa anoTeAEoPaTa XpHoewc.
7.3.7 'Aula nepiouciaka oToixeia
AOYIOHIKO

O1 adelec AoyIOUIKOU anoTIHWVTAl OTO KOOTOC KTHOEWE Weiov TIC anoaBeosic. O anooBEeIC dievepyouvTal UE TNV
oTadepr) YEBODO KATA TNV dIAPKEId TNG WPENKNG (WNC TwV OTOIXEIWV auTWV N ornoia Kupaiveral ano 3 €wg 5

Xpovia.

Aandveg nou anairoUvTal yia TNV avanTtu€én kal ouvtnpnon Tou AoylodikoU avayvwpilovrar w¢ £€oda otav

npaypaTonoiouvTal.
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Alkai®paTa cupuBacewv

Ta dikaiwpaTa anoé cuppaocsic Tou OpiAou anoTigoUvTal OTO KOOTOG KTNONG Meiov TIC anooBéoelc. O1 anooBETEI

dlevepyouvTal Pe Tn oTabepr) pEBodo kata Tn diapkeia TnG oUPBaAonC.
7.3.8 EnevdUOEIG O€ akivnTa

O1 enevdUOEIC O akivnTa KATEXOVTAl yia anokOWIon €vVoIKiwv, Yyid KepaAalakr evioxuon f kai yia ta ouo.
Enevduoeic o€ akivnTa gival ol enevOUaCEIC nou agopoUv OAa ekeiva Ta akivnTa (oTa onoia nepihapBavovrai n yn,
Ta KTipia N Ta Pépn KTipiwv N kai Ta dUo) Ta onoia kaTéxovral anod Tov ‘OuIAo, €iTE yia va anokopilel JioBwpara

ano Tnv ekicbwor Toug €iTe yia Tnv av&non Tng agiag Toug (evioxuon ke@aAaiou) 1 kai yia Ta duo.

O 'OuiIhog exTING oUPPWVA PE TA KPITAPIA avayvwpiong OAa Ta €€0da nou npayuaTonolsi yia Jia enevouon o€
akivnTa KaTta Tn XPOVIKA OTIyMR Mou npayupartonoloUvTal. AuTd Ta ££0da nepidapfBavouv €E€0da nou apyika
npayparonomneénkav yia Tnv anokTnon Tou akIiviiTou Kal €€0da nou NpayuaTonoinenkav JETayeveoTepa yid TNV
NpooBdnKn 1 TNV avTikaTaoTaon PEPOUC TOU AKIVATOU. ZUMpwVA HE Ta KPITApIa avayvwpiong, o ‘OpiIAog Oev
nepi\apBavel Ta £€80da eniokeung oTn AoyioTikn afia piag enévduong oc akivnTa, Ta onoia sival ££0da nou

avayvwpidovtal ansubeiac otnv Kataortaon AnoTeAsopdtwv Xpriong.

O1 enevdUoEeIg og akivnTa avayvwpilovTal apxIkd oTo KOGTOC KTNOoNG TOUC, TO Oroio €ival Npooau&nuévo e OAa
ekeiva Ta £€0da nou oxeTiCovTal Ye T cuvaAAayn yia Tnv anokTtnar Touc (n.X. oupBoAaioypa®ikd, UECITIKA,
@opol PeTaBifaonc). To KOOTOC €VOG AKIVATOU yia €névduon €ival n 1coduvayn, ToIC PETPNTOIC, TIUN. TNV
NePINTWON MOU N NANPWHNA Yia TNV anoKTNon &voc AKIVATOU yia enévduon avaBAMeTal népa anod Ta ouvhon
NIOTWTIKA Opla, TOTE n dlagopd PETAEU TOU GUVOAOU TWV NANPWH®V Kal Tou 100dUVAlouU, TOIG WETPNTOIG, NogoU
Ba avayvwpileTal kal 6a aneikovi(eTal oTa anoTeEAEOPATA TNG XpRone, wg Tokol (£€oda) kad' 6An Tn didpkeia TG

nioTwone.

O 'Ouihog engAeEe va ep@avilel TIC eNevOUCEIC OE AKIVNTA OTO I0TOPIKO KOOTOG KTHOEWE PETA ano TNV apaipean

TWV CWPEUHEVWY aNOoaBECEwY kal analaypévo and Tuxov {NUIEC anopEeinonc.
7.3.9 Anopsioon agiag NEPIOUCIAK®V OTOIXEIOV

Ta oToIxeia Tou evepynTIKOU NMou anooBEvovTal UNOKEIVTAl O EAEYX0 anopeinong TNG agiac Toug 6Tav unapxouv
evOeiEeic OTI oI AoyioTikn a&ia Toug Oev Ba avaktnOsi. H avaktroiun a&ia €ival To JeyaAUTEPO NOCO WETAEU TNG
kabapnc TIMAC nwAnong kai TnG afiag Aoyw xpnonc. H Inuia Aoyw peiwong TnG aiag Twv OToIXEIwvV Tou
evepynTikoU avayvwpiletal and Tnv enixeipnon, otav n AoyioTikn a&ia Twv oToixeiwv autwv (1} Tng Movadag

Anuioupyiag Tapsiakwv Powv) gival peyaAUTepn anod To avakThoIJo Nood Toug.

KaBapr| afia nwAnong Bswpeital To Nodd and TNV NWANCN €VOC OTOIXEIOU TOU €VEPYNTIKOU OTA MNAdioId HIAC

apeoTepoBapolc cuvalayng aTnv onoia Ta PEPN €XOUV MANPN YVWAOn Kal NpooXwpeouv OIKIOBEAWC, PETA anod
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TNV agaipeon kabe npdobeTou aueoou kOOTOUC OIABEONG ToU OTOIXEIOU EvepynTIKoU, evw, a&ia xprong ival n
napouoa a&ia Twv EKTINOMEVWV PEANOVTIKWV TAMEIOKWV POWV MOU AVAMEVETAI va €I0pEUCOUV OTNV EMIXEIPNON
and Tn xpnon €vog OToIXEIOU evepynTIkoU Kal anod Tnv dIABean Tou OTO TEAOG TNG EKTINWHEVNG WPENUNG {wnG

TOU.
7.3.10 XpnHATOOIKOVOHIKG HETa

XpNUATOOIKOVOUIKO WETO €ival kaBe oUPBacn nou dnUIOUPYEl £&va XPnUATOOIKOVOUIKO GTOIXEID evepynTIKoU O€

ia enixeipnon kai pia XpnUaTooiKoVOMIKI UNOXPEWON ) €va CUMKETOXIKO TITAO OE [Hia AAAN enixeipnon.

Ta XpnUaATooIKOVOUIKA PEoa Tou Opilou Ta&ivopoUvTal OTIC NAPAKATW KATnyopiec We Bacn Tnv oucia Tng

oUuBaonc kai To oKkono yid TOV OMoio anokTRdnkav.

i) XpnNHATOOIKOVOUIKG OTOIXEia anoTIH@HeEva oTnv €UAoyn adia ToOug MHEOW TNG KATAOTAONG
AnOTEAECHATWV XPNONG

MpdkerTal yia XpnUATOOIKOVOUIKA OTOIXEId €vEPYNTIKOU, Mou IkavonoloUv onoliadnnoTe and TIC NapakaTw

npoUnoBEaelc:

- XpnUATOOIKOVOUIKA OTOIXEia evepynTIKoU MOU KATEXOVTAl YId €UNopikoUc okonoug (oupnepiAappavovTal Ta
napaywyd, €kTOC and ekeiva nou gival kabopiopEva Kal anoTEAEOMATIKA MPECA avTioTaduiong, autd nou
anokTwvTal i dnuioupyolvTal PE oKonod Tnv NWANGCN 1 TNV enavayopd Kal TEAOG auTd Mou anoTeEAOUV JEPOC EVOC
XapTopuAakiou anod avayvwpioPEva XpnUATOOIKOVOUIKA WEaQ).

- Kata tnv apxiki avayvwpion opileTal anoé Tnv €nixeipnon ¢ oToIXEI0 nou anoTiydrtal otnv euhoyn agia, pe
avayvopion Twv PeTaBolav otnv Kataotaon AnoTeAeoudTwv Xpriong he Tnv npoundBeon OTi nAnpolvTal Ta
KpITNpIa nou B€Tel n Tpononoinon Tou AAM 39 «EmiAoyn Tng EuAoync A&iac».

ii) Adaveia kal anaITROEIG

MepiAapBdavouv pn napdywya XPnuUATOOIKOVOUIKG OToIXEid eveEPYNTIKOU ME OTABEPEC 1 NPOODIOPICHEVEC
NANPWHEC, Ta onoia Oev dlanpaypaTelovTal O EVEPYEC AYOPEC. TNV kaTtnyopia autn (Adveia kal Anaitrosic)
dev nepiAaypavovTal

a) anaIrnoeIc anod NPoKATaBoAEC yia ayopd ayabwv r unnpeciwy,
B) anaitrnoeig Nou £Xouv va KAvouv e DOoOANWIEC POPwWV, Ol OMnoieg xouv €niBANOEei VOUOBETIKA anod To KpAToC,

y) oTidnnoTe dev kaAunTeTal and oUPBaon woTe va divel dIKaiwPa oTNV ENIXEiPNoN yia ANWn HETPNTWV N AAAWV

XPNHATOOIKOVOUIKWV NAYitV OTOIXEIWV.
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Ta Advela kal ol anaithoelg nepIAapBavovTal oTo KUKAOPOPOUV €EVEPYNTIKO, €KTOG amnod ekeiva pe AREEIG
MeyaAUTEpeG Twv 12 pnvav and Tnv nuepoudnvia 1ooloyiopou. Ta TeAeuTaia cupnepiAapBavovTal ota pn

KUKAO(QOPOUVTA OTOIXEIQ TOU EVEPYNTIKOU.

iii) EnevdUOEIG KATEXOHEVEG WG TNV AN

MepiAapBavel pn napaywya XpnUaToolKoVOUIKA MEPIOUCIAKA OTOIXEIa PE NAYIEC N NPOCdIOPICUEVEC NANPWHEC Kal
OUYKEKPIYEVN ANEN Kal Ta onoia o ‘OPIAOG €xel TNV NPOBean Kal Tnv duvaTdTnTa va Ta diakpaTnosl we TNV ANEn

TOUC,

O OpINoG dev KaTEXEl ENEVOUOEIG KATEXOUEVEG WG TNV AREN.

iv) Ala0&oipa npog NWANCT XPNHATOOIKOVOHIKA OTOIXEIa EVEQYNTIKOU

MepiAapBaver Un Napaywya XpnUaTooiKOVOUIKA MEPIOUTIAka OToIXEia Ta onoia €ite NpoodiopilovTal OE auTnyV TNV

Katnyopia, €ite dev Ynopouv va evraxbouv o€ Kanoia ano TIC aVWTEPW.

>Tn ouvéxeld, Ta dIaBETINa NPoC NWANCN XPNUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEId anoTiywvTal otnv UAoyn
a€ia Toug Kal Ta OXETIKA KEPDN N {NMIEC KaTaxwpoUvTal o anoBepaTikd Twv 1Biwv KEPaAainv PEXPI Ta OToIXEIa

auTda nwAnBouv 1) xapakTnpioBoUv w¢ anoPeiwpeEva.

Katd tnv nwAnon n otav xapaktnpioBouv G anopsiwpéva, Ta KEPDN N ol {NUIEC WeTagépovTal oTa
anoTeAéopaTa. ZnMIEC anopsimwong mMou £xouv avayvwploBei ota anoTeAéopata Oev avTIoTPEPOVTAl HECW

anoTeEAEOUATWV.

O1 ayopeg kal ol NWARCEIC TWV ENeVOUCEWY avayvwpilovTal KaTtd TNV nUEPOMNVIa TNG Guvaiaync, nou eivai kai
N nuepounvia nou o ‘OpiIAog OeopeVETAl va ayopdcel N va NwAnoel To oToixeio. O enevdUoeIC apxika
avayvwpidovral oTnv €uAoyn a&ia Toug NAéov Twv AUEDa enippINTEWV OTn ouvaAiayr danavwv, Pe e€aipeon
ooov agopd TIC APeoa NIPPINTEEC aTn cuvaAhayr) dAnAveg, yid Ta OTOIXEId EKEIVA MOU AnoTIMWVTAl oTnV gUAoyN
agia Toug pe peTaPoréc ota anotedéopata. O enevduaoelg diaypdgovTal OTav To JIKAIwHa OTIC TAUEIKEC POEC
ano T enevoloslc Anyel i yeTaBiBaderal kar o ‘OpINoC £xel HETABIBACE! 0UCINOWES OAOUC TOUG KIVOUVOUC Kal TIG

avTapoIBEC Nou GUVENAyETal n 1ID10KTNOIA.
MeTayevéoTepn AnoTipgnon

Ta daveia kal ol anaiTnoei avayvwpilovral oto avandoBeoTo KOOTOG BAcel TNG PeBOdOU Tou MPAypaTikou

€MITOKIiOU.

Ta npayyartonoinuéva kai Un npayuaronoinyéva kepdn f {nuiec nou npokUNTOUV dno TIC HETABOAEG TNC UAOYNG
aiac Twv XPNUATOOIKOVOUIK®OV OTOIXEIWV EVEPYNTIKOU AnOTIMMUEVA oTnV UAoyn a&ia Toug We PETABOAEC oTa

anoTeAéopaTa, avayvwpilovral oTa anoTeAEoPATa TNV nepiodo nou NpokUNTouV.
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O1 elhoyec afiec Twv XPNUATOOIKOVOMIKWY OTOIXEIWV EVEPYNTIKOU Mou eival dlanpayuaTeloiya O eVEPYEG ayOpEG
npoaodiopifovral anod TIC TpEXouoeC TIPEC {NTnone. Ma Ta pn dianpayuateloiya oToixeia ol eUAoyeC atiec
npoadiopiovTal PE TNV XpNAon TEXVIKWV anoTiunong onwc avaiuon npoo@atwVv CUVAAAGYWV, OUYKPICIHWV
oToIxeiwv nou dianpayuaTtelovTal Kal NPoEO@AnNan Tayelakwv powv. O un dianpaypaTeloiyol o evepyd ayopd
OUMPETOXIKOI TiTAOI Mou Ta&ivopouvTal oTnv Katnyopia AlaBgoipya npoc NWANGN XpnUATOOIKOVOUIKA OTOIXEIA Kal
Twv onoiwv n guAoyn a&ia dev eival duvaTtdv va nNpoaodlopioTel e aglonioTia anoTIOVTal GTO KOOTOC KTRONG

TOUC.

2€ kaBe nuepopnvia 10oAoyIopoU 0 ‘OMIAOG EKTIUA av UNAPXOUV AVTIKEIMEVIKEG €VOEIEEIC Mou va odnyouv OTO
ouhnépacpa OTI TA XPNMATOOIKOVOUIKA OTOIXEId TOU €&vepynTIKoU €Xouv UnooTel anoyeinon. Ma PETOXEC
ETAIPEIOV MOU £XOUV Ta&ivounBel w¢ XPnUATOOIKOVOUIKG OTolxeid OlaBéoiya npo¢ nwAnon, TETola EVOeEIEn
OUVIOTA 1N ONUAVTIKA N NapaTeTapgévn Meimon Tng €UAoyng a&iac oe OXEon HE TO KOOTOG KTAOEWG. Av
OTOIXEIOBETEITAI ANOWEIWON, N CWPEUPEVN OTa id1a kePaAaia {nuia nou &ival n diagpopd PHETAEU KOOTOUC KTHOEWG

kal ebAoync a&iag, JETAPEPETAl OTA ANOTEAEOUATA.
7.3.11 ANopEimON NEPIOUCIAK®OV OTOIXEIMV aneIKovIJOPEVA OTO ANOOPBECHEVO KOOTOG

Av undapyel avTikelJevikn anddeiEn OTI undpxel {nuia anopeiwong nou agopd Jddaveld Kal anaitnoeig n
OlakpaToUpEveG PEXP! TN ANEN enevdUoeIC nou TnpoUvTdl AOYIOTIKA OTO dNOCBECHEVO KOOTOG, TO MOOO TNG
{nuiac emiyeTpatal wg n dlapopd PeTaU TnG AoyloTiknG afiac Tou neplouaiakoU OTOIXEIOU kal TNG napouodg
aiac TV EKTIHOPEVWY PEANOVTIKWV TAPIAKWY powV (€EAIpwVTAC MEANOVTIKEC MIOTWTIKEG {NUIEC MOU Oev £XOUV
npayyaronoinBei) npocEo@ANUEVEC PE TO apxIkO NPayuaTikd €MITOKIO Tou nepiouaiakoU aToixeiou (nTol To
npaypaTikd €niTOKIO MOU UMOAOYIOTNKE KATA Tnv apxikn avayvopion. H AoyioTikr a&ia Tou nepiouciakoU
oToIxeiou Ba peiwveTal €iTe ansubeiag €ite pEow TNG XPNoNG evog Aoyapiacpou npoBAewnc. To nodd Tng {nuiag

Ba avayvwpileTal oTa anoTeAéouara.

O 'Ouihog afloloyei apyikd av ugioTaTtal avTiKeEIMevIKr anodeign yia Tnv anopeinon a&iag pepovwuéva yia
XPNHUATOOIKOVOUIKG MEPIOUTIAKA OTOIXEId Nou €ival and pova Toug CNUAvTIKA Kal JEPOVWHEVA 1) SUAoyIkd via
XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA nMou Oev €ival anuavTika ano pova Touc. Av o ‘'OuiAog npoadiopicel OTI
Oev UnApyel avTIKEIPEVIKN anodeiEn Tne UNapéng anopeiwong agiac yia XpnHaTOOIKOVOUIKO MEPIOUCIAKO OTOIXEID
nou afioloyndnke HePovwuéva, €iTE €ival onuavTiko &iTe Oxl, €VTACOEl TO MEPIOUCIAKO OTOIXEI0O Ot opada
XPNHATOOIKOVOUIKWV MEPIOUTIAKWV OTOIXEIWV HE OGUVAQH XAPAKTNPIOTIKA NIOTWTIKOU KivOUvVou Ta onoia
afiohoyei yia anopesiwon ot ouMoyikO eninedo. Mepioudiakd oToixeia nou afioloyolvTal yia anopsinon
MEMOVWMEVA Kal yia Ta onoia avayvwpiletal ) ouveyilel va avayvwpiletal {nuia anopusioong dev nepihappavovrai

oe gul\oyIKn agloAoynon yia anoyeinaon.

Y€ NEPINTWON NOU OE PETAYEVEDTTEPN NEPINdO, TO UWOC TNG {NMIAG anopEiwong PEIWVETAI Kal N HEiwon oXeTiCeTal
€€’ QVTIKEINEVOU HE YEYOVOC NOU GUMBAIVEI META TNV avayvwpion Tne anopeinong ) {nuia anoysinong nou eixe

avayvwpioTel Nponyoupevwe Ba avaoTpeperal. To Noogd TG avaoTpopnc avayvwpiletar otnv Kartdortaon
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AnoTteheopdtwv oTtov Babuod nou n AoyioTikh afia Tou XpnUATOOIKOVOUIKOU MEPIOUCIAKOU OToIxeiou Ogv

unepBaivel To anooBeoPEVO KOOTOC KATA TNV NUEPOMNVIA avaoTpoPnc TNG NUIAc TNG anopEiwanc.
7.3.12 Ano®épara

Ta anoBéuaTta anoTIN®VTAl oTnNV XaunAoTepn a&ia PETa&U KOOTOUC KTHOEWES Kal kabapnc peuaTonoInaiung agiac.
To KOOTOC NPoadIiopileTal He TNV HEBODO TOU PECOU OTABMIKOU KOOTOUG. TO KOOTOC TWV ETOIJWV NPOIOVTWV Kl
TWV NUITEAOV anoBepdTwv NePINAPBAVEI TO KOOTOC TWV UAIK®V, TO GUECO £pYATIKO KOOTOC Kal avahoyia Twv
VEVIKOV €E00WV Mapaywync. XpnUAToolkovopika £8oda Oev neplAapfavovral oTo KOOTOC KTNOEWG TwV
anoBepdatwv. H kabapr] peucTtonoinoiun afia €ival n ekTIHOPEVN TIMA N®OANONG katd Tn ouvnen pon Twv
OpaocTNPIOTATWY TNG EMIXEIPNONG, MEIOV TO EKTIHWUEVO KOOTOC MOU €ival avaykaio yia va npayparonoindei n
nwANon kai npoadlopileTal pe Baon TIG TPEXOUOEG TIHEG NWANONG TwV anoBepdTwyv oTa nAaiola TnG ouviiBoug

O0paoTnPIOTNTAG APAIPOUKEVWY KAl TV TUXOV £E00wV NWwANONC, ONOU OUVTPEXEI NEPINTWAT).
7.3.13 EPNOpPIKEG ANAITHOEIG

O1 anairioeig ano neAdTeg kataxwpoUvTal apxika otnv eUAoyn afia Toug kal YETAyEVEOTEPA AMOTIMWVTAlI OTO
avanooBecTo KOOTOC WE TNV XPrion Tou npayudTikoU €MITOKIoU, apaipoupévev Kal Twv (nuiov anopsinonc. Ol
{nuiEc anopeiwong avayvwpilovral 0Tav UNAPXEl AVTIKEIYEVIKN €vOeiEn OTI o ‘Ouihog dev eival oe B€on va
€lonpd&el 0Aa Ta nocd nou oPeidovTal pe BAcn Toug ouKPaATIkoUG 6pouc. To Nogod TNG nUIAag anopeinong ivai n
dlapopd PeTall TnG AoyIOTIKAC a&iac Twv anaitnoswy kal TnG napouoac a&iac TV EKTIHOHEVOV HEANOVTIKWV
TAPEIOKWV POWYV, NPOEEOPAOUNEVWV HE TO NMPAYHATIKO €MITOKIO. To nocgd TG {NUIAG anopEIwoNG KaTaxwpPEITal

wc¢ €E000 OTa anoTeAéopara.
7.3.14 Tapsiaka dia@éoipa kai Icod0vapa

Ta Tapeiakda diaBéoiua Kal TaPEIaka 1I00dUvapa nepINaPBAvOUV PETPNTA OTIGC TPANE(EC KAl OTO TAUEI0 kABWG Kal
BpaxunpoBeopes, UWNANG PEUCTOTNTAG ENEVOUOEIC, ONWC ASIEC TNG XPNHATAYOPAG Kal TPANe(KEC KATABETEIG UE
nUepounvia Af&ng oe TpeIg PNveg N AiyoTepo. O a&ieg TNG XPNHATayopdc gival XpnUAToOIKOVOUIKA MEPIOUTIakd

nou aneikovifovTtal oTn eUAoyn a&ia HECW TWV ANOTEAEOUATWV.

Ma Tov okonod Twv evonoinuévwv KataoTacewv Tapiakwv Powv, Ta Tapeiakd diabéaipa kal Tageiaka iooduvaua
anoteAoUvTal ano Tauelaka JlabEoia Kal TAPEIdKa 100dUvaua Onwe MPoadiopioTNKav avwTépw, XWPIG va

nepIAapBavovTal Ta ekkpepn undloina Twv Tpansedkwv unepavainwewyv (bank overdrafts).
7.3.15 'I81a KepaAaia

To METOXIKO KEPAAAIO MpoodiopileTal CUPPWVA WE TNV OVOUAOTIKN afia Twv WETOXWV MoU €Xouv €kO0Bsi. Ol
KOIVEG WETOXEC TagivopouvTal oTa idla Ke@PAAaia. To WETOXIKO KePAAAIO NePIAAUPBAVEI TIC KOIVEG PETOXEC TNG

Etaipeiac. 'EE0da yia Tnv €kd0an PETOXWV, eppavifovTal YETA TNV apaipean Tou OXETIKOU (POPOU €100dNUATOC,
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0€ Jeiwan Tou npoidvTog TNG €kdoonc. Apeoa £60d0a nou oxeTi(ovTal PE TNV €kDOON METOXWY YA TNV andkTnon

ENIXEIPNOEWY NEPIAAPBAvVOVTAl OTO KOOTOG KTNOEWE TNG ENIXEIPNOEWS NMOU anokTaral.

KaTtd tnv anoktnon 19iwv PETOXWY, To KaTaBANBEV Tipnua, oupnePINQUBAVOUEVWV Kal TV OXETIKQWV danavay,
aneikovileTal PEINTIKA TwV 10iwv Kepahainv. Kata Tnv ayopd, NwAnon, €kdoan, N akupwaon 18iwv GUPHUETOXIKWY

TITAWV TNC OIKOVOMIKNAC ovTOTNTAC Oev avayvwpileTal kavéva kEpdog i {nuia oTa anoTeAéopara.
7.3.16 ®opoloyia €1003HATOG Kal avaBaAAOHEVOG POPOG EI00INUATOG

H emiBdpuvon Tng nepiodou HE POPOUC €I00DNUATOC AMOTEAEITAI AMO TOUC TPEXOVTEC (POPOUC KAl TOUC
avaBaA\dpevoug popoug, dnAadr) Toug POPOUG I TIG POPOAOYIKEG EAAPPUVOEIC MOU OXETICOVTAl JE TA OIKOVOUIKA
o&AN nMou npokUNTouV OTNnV MNePiodo aAAa €xouv Non kataloyioTei N 6a kataAoyioToUv ano TIC POPOAOYIKEC
apxEG oe OIAPOPETIKEC NEPIOdOUG. O POPOG £I00DNMATOG AvayvwpIi(ETal OTOV AOyapiacuo TWV anoTEAEOUATWY
TNG NEPIOOOU, €KTOC TOU (POPOU €KEIVOU MOU agopd ouvalhayéG mou kataxwpnénkav aneubeiac orta idia

KepaAaia, oTnv onoia NepINTwaon kataxwpeital aneubeiac, kaTta avaioyo Tpomno, oTa idia Kepdaiaia.

O1 TpEXOVTEC POPOI EI00DNKATOG NEPIAANBAVOUV TIG BPaxunpOBETUEC UNOXPEWOTEIC N Kal anaiTnoeig npog TIG
ONUOOCIOVOUIKEC APXEC MOU OXETI(OVTAlI JE TOUC MANPWTEOUC (POPOUC €Mi TOU (POPOAOYNTEOU €I0OONUATOC TNG

nEPIOOOU Kal Ol TUXOV NPOCBETOI (POPOI €I003NUATOC NOU apopoUV NPONYOUNEVEC XPrOEIG.

O1 TPEXOVTEC POPOI ENIMETPWVTAI CUUPWVA PE TOUC (POPOAOYIKOUC GUVTEAEOTEC KAl TOUC (POPOAOYIKOUC VOOUG
nou epapuolovTal oTIG DIaXEIPIOTIKEC NEPIODOUC WE TIG onoieg oxeTilovTal, BaocilOueva aTo PpopoAoynTED KEPOOC
yia To €10G. 'OAec oI aAhayéc oTa PBpaxunpdBeopa QOPoAOYIKA OTOIXEId TOU evePYNTIKOU N TIG UMOXPEWOEIG

avayvwpidovTal oav JEPOC TWV POPOAOYIKWV EEOOWV OTNV KATAGTACN ANOTEAEOUATWY XPRoNG.

O avaBaA\opevog (popoc €100dNKAToC NPoadiopileTal Ye TNV WEBODO TNC UMOXPEWONG MOU MPOKUMTEI Anod TIC
NPOCWPIVEC JIAPOPEC METAEU TNG AOYIOTIKNG a&iag kai TNG POPOAOYIKNG BACNG TwV MEPIOUCIAKWY OTOIXEIWV Kal
TWV UNOXPEMOEWV. AvaBaldpevog pdpog e100dnuaTog dev AoyileTal eGv NPokUNTEI ano TNV apxIKr avayvmpion
oToIXEIOU €vePYNTIKOU N nadnTikoU o€ ouvaAlAayr|, €KTOC EMIXEIPNMATIKAG OUVEVWONG, N onoia oTav €yive n
ouvalayr] Oev ennpéace oUTE TO AOYIOTIKO oUTE TO (POPOAOYIKO KEPDOG N {nuia. O avaBaAAopevoc popog

NpoadIopilETal PE TOUG POPOAOYIKOUC GUVTEAECTEG NMOU I0XUOUV KATA TNV NUEPOMNVIA TOU ICOAOYIOHOU.

O1 avaBaM\OpEeVEC POPOAOYIKEC analToeIC avayvwpilovTal kaTtd Tnv €kTacn otnv onoia 8a undp&el JEAAOVTIKO
(POPoAOYNTED KEPDOC YIa TNV XPNOIPonoinon Tng npoowpivii diagopds nou Onuioupyel TNV avaBarAopevn
@opoloyIkn anaitnon. H avaBaA\opevn (popoAoyikr anaitnon enaveEeTdleTal o€ kKABe nuUepoUnvia I0oAoyIoHOU
Kal JEIOVETAl KATA TNV €kTacn nou dev €ival NAgov nBavo OTI eNapkeG popohoynTeo kEPDOG Ba cival diabEoipo
yld va eniTpEWPel TNV agionoinon TnG wW@EAEIAC JEPOUC I} TOU OUVOAOU auTRC TNG avaBaAOUEVNC POPOAOYIKNG

anaitnong.

Erijoieg Oixovouikes Karaordoeig yia Tiv nepiodo ano 1 Iavouvapiou éws 31 Asxeufpiov 2014 40



O avaBaAl\opevoc (OpoC €1000NUATOG avayvwpileTal yid TIC NPOCWPIVEC OIAPOPEC MOU MPOKUMTOUV danod
£NevOUCEIC O BUYATPIKEC KAl OUVOEDEUEVEC EMIXEIPNOELIC, PE €EAIPEDN TNV MEPINTWON MOU N avaoTpodn TwvV
NPOCWPIVAWV dlaPopwv eAEyxeTal and Tov ‘Opiho kai eival mBavo OTI ol npoowpivég Olapopeg dev Ba
avaoTpapouv aTo PEAAoV. O avaBar\OpEVEC (POPOAOYIKEC aNAITAOEIC KAl UNOXPEWOEIG UNoAoyilovTal JE TOUG
(pOPOAOYIKOUG CUVTEAEOTEC NMOU AvAPEVOVTAl va €(pappooTolv oTnv Nepiodo kata Tnv onoia 6a TakTonoindei n
anaitnon f n unoxpéwan, AauBavovrac unown TOUuC (QOPOAOYIKOUC OUVTEAECTEC Mou €Xouv BeonioTei N

ouoIwdWG BonaTEl, PEXPI TNV NUEPOUNViIa Tou IG0AOYIOHOU.

7.3.17 NMapoxég Aoyw ouvTa&lodoTnong kai Bpaxuxpovieg napoxEG o epyalopEVouUG
a) Ynoxpewoeig ouvta&iodoTnong

O1 unoxpewoel¢ yia anolnuinon ouvtagiodoTnong unoloyidovral oTn NPOeEoPANUEVN a&ia TWV HEAOVTIKOV
Nnapoxwv rnou £XoUv CUOCWPEUBE] kaTta Tn ANEn Tou €Toucg, Pe BAon TNV avayvwpion dIKAI®PATOC NApoXwV TwV
epyalopévav KaTa Tnv SIAPKEId TNG aVAPEVOUEVNC £pyaciaknc (wnc. O aviTEPW UNOXPEWOEIC unoAoyilovTal PE
BAon TIG OIKOVOMIKEG Kal avaAoyioTIKEG napadoxéG mou avahlovTal oTnv Snueinvon 8.16 kair kaBopilovTal
XPNOIKOMNOoIWVTAG TNV avaAoyloTIKr| PEBodo anoTiknong Twv eKTIMOPEVWY Hovadwv unoxpéwong (Projected Unit
Method). Ta kaBapd koot ouvTagoddTnong TNG nNepIOdoU oupnepIAayBavovTal aTo kOoTo¢ HIcBodoaiag oTnv
£MNICUVANTOMEVN EVOMOINUEVN KATAOTACN ANOTEAEOUATWV Kal anoteAolvTal anod Tn napoloa agia Twv Napoxwv
nou £yivav dedOUAEUNEVEC KaTA Tn OIAPKEId TOU €TOUC, TOUC TOKOUC €Mi TNG UNOXPEWONG NAPOXWV, TO KOOTOG
NPOYEVEDTEPNG unnpeoiac. Ta avaAoyioTika KEPON N (NUIEC MOU NPOKUMTOUV and  avanpooapUoyEC Kal aANayeC
0€ avaloyIOTIKEG NApadOXEC XPEWVOVTAI i NIOTWVOVTAl 0Ta i01a KEPAAAI MECW TwV AOINWY GUVOAIKWV £00OWV

KaTa Tnv nepiodo Tnv onoia npokunTouv. OI UNOXPEWOEIC YIa NAPOXEC GUVTAEINdOTNONG dev XpnuaTodoTouvTal.

B) Kpatika Ao@aAioTika Tapeia

To npoownikd TNG ETaipeiac kaAuNTeTal KUPIwG and Tov KUpio KpaTikd AcpaAioTikd dopga nou agopd GTov
IDIOTIKO Topéa (IKA) nou Xopnyei ouvTaglodoTIKEG Kal IaTPOPAPUAKEUTIKEC NAPOXEC. KaBe epyalodpevog gival
UMOXPEWMEVOG VA OUVEICPEPEI HEPOC TO Unvidiou PIOBOU TOU OTO TAMEIO, EV® THAMA TNG OUVOAIKAG EI0POPAC
kaAUnTeTal and Tnv Etaipeia. Kata Tnv ouvta&lodotnon To ouvTa&lodoTike Tapeio €ival unglBuvo yia Tnv
KaTapBoAn Twv ouvTa&lodoTIKWV Napoxwv oToug epyalopevouc. Katd ouvéneia n ETaipeia dev €xel Kayia VOUIKN 1

TEKUAPTI UNOXPEWON YIa TNV NANPWHI HEAAOVTIK@WY Napoxwv Ke Bacn auTtd To npdypaupa.
7.3.18 Emixopnynoeiq
O 'Ouihog avayvwpilel TIC KPATIKEC ENIXOPNYNOEIG Ol OMoieC Ikavornolouv abpoloTIka Ta €ERC KpIThpIa:

a) Ynapxel Tekuaipouevn BeBaioTnTa OTI N ENIXEIPNON £XEl CUPMOPPWOEI 1} NPOKEITal va CUPHOPPWOE PE TOUG
OpOUC TNG EMNIXOPrYNONG Kal
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B) miBavoloyeiTal 0TI To nNocd TNG enmixoprynong Oa eionpaxBei. KaTtaxwpouvrar oTnv €Uloyn aia kai
avayvwpifovtal Ye TpONo ouoTNUATIKO oTa £00dd, Ye BAan TNV apxn TOU GUOXETIOMOU TWV EMIXOPNYNOEWY HE

Ta avTioTolxa KOGTN Ta ornoia Kai enixopnyouv.

O1 nIXopnynOEIG Nou apopouv OToIXEIa Tou evepynTikoU NepIAapBavovTal oTIC JaKponpOBEGUEC UNOXPEWTEIC WG
£0000 €MNOMEVWV XPNOEWV Kal avayvwpilovral ouoTnuaTika kal opBoAoyikd oTa £0o0da kata Tn OIdpKeld TNG

WPENRNG NG TOU Nayiou OTOIXEIOU TOU evEPYNTIKOU.,

7.3.19 MpopAcyweig, EvOeXOHEVEG YNOXPEWOEIG KAl ANAITHOEIG

O1 npoBA&WeIC yia anokaTaoTaon nepiBailovTog, ££0da avadiapBpwonc kal anolnUInaEeIC avayvwpilovral oTav:
1) Yndpyel pia napouoa VOUIKN 1 TEKPAIPOPEVN OEOUEUON WE AnoTEAEOHA NAPEABOVTIKWY YEYOVOTWV
2) Eivai miBavov 6T Ba anaitnBei ekpor) NOpwV yia Tov dIAKavoviouO TNG dECHEUONG
3) To anarroupeva nocd Pnopei va ekTiunBei a&idnioTa.

'Onou undapyouv dIAPopPEC NAPOUOIEC UNOXPEMOEIC, N MBavoTnTa OTI Ba anaitnBsei ekpor] KaTd Tnv ekkadapion
npoadlopileTal Pe TNV €EETACN TNG KATNYOPIac UNOXPEWOEwY oUVOAIKA. MpoBAewn avayvwpileTal akopa Ki av n
neavoTnTa €KPONC OXETIKG WE OMOIOdNAMOTE OTOIXEI0 Mou nepIAaPBaveral oTnv idld KATNyopia UMOXPEWOEWY

Jropei va sivar yikpn.

'OTav péPOC 1} To oUVOAO TNG anairoupevng dandvng yia Tov dlakavoviopd MIag NpOBAswnc avapeveralr va
anolnuinBei anod kanoio alo pépog, n anolnuiwon Ba avayvwpileTal 6Tav kal Jovov oTav, €ival KaTt’' ouciav
BERaio oTI n anolnuiwon 6a eionpaxbei, av n OIKOVOMIKN OvTOTNTA OlaKAVOVIOEl TNV UMOXPEWON Kal auTr)
avTIMETWNIOTEN WG €va 101aITEPO NePIOUTIaKO aToixeio. To Mood nou avayvwpileTal yia Tnv anolnuiwon dev

unepBaivel To Nood TnG NpOBAEWnNC.

To €E000 OXETIKG We pia npoBAewn napoucialeTal oTa anoTeAéopaTa, kaBapd and To Nocd Nou avayvwpioTnKe

yia Tnv ano{nuiwon.

O1 npoBAeweic enaveeTalovral oe KABe nuepopnvia IoohoyiopoU kai npoodppolovTal MPOKEIMEVOU vda
aneikovifouv TNV TpExouaa KaAUTepn ekTignon. Or NPoBAEWEIC anoTIH@VTAl OTO MPOCOOKWUEVO KOOTOG Mou
anaiTeiTal yia va npoaodlopioTei n napoloa dEoPeUon, PE BAon Ta mio afidnioTa TEKUNpPIa nou givar diabéaiua
Katd Tnv nuepopnvia IooAoyiopoU, nepidapBavovrac Toug KivOUvouc kal TIC aBePaldTnTeC OXETIKA ME TNV

napouoa dEoEUON.

‘'OTtav n €nidpaon TnG SIaxpPOoVIKNG a&iag Tou XPrMaTog €ival onuavTikr, To Nooo Tng NPOBAEwnG ival n napouca

agia Twv €£0dwWV Nou avapevovTal va anairnBolv NPOKEIEVOU va TAKTonoindei n unoxpéwan.

ETtrjoieg Oixovouikeg Karaordoeig yia Tnv nepiodo ano 1 Iavouapiou éwg 31 AsxepPpiou 2014 42



EXALGO
To Npo-QOpou ENITOKIO NPOEEOPANCNC avTavakAd TIC TPEXOUOEC EKTIMNOEIC TNG ayopdc yia Tn diaxpovikr a&ia
TOU XPRAHUATOC KAl TOUC OUVAQEIC PE TNV UNOXpEWON KIvOUVOUC. To eniTokio dsv avTavakAd KivOUVOUG Yia TOUG

0noioug o1 HEANOVTIKEG EKTIMNOEIG TAMIAKWY POWV EXOUV NPOCAPHUOCTEI.

'OTav xpnoigonolsital n JEBodOC TNG NPOsEOPANCNG, N AoyIoTIKN afia piac npoBAswnG augavel os kKabe nepiodo

£T01 WOTE va avTavakAd Tnv ndpodo Tou Xpovou. AuTn n al&non avayvwpileTal w¢ KOOTOG OTA ANOTEAEOUATA.

MOavec €10poEC anod OIKOVOUIKG opEAN yia Tov ‘OpiAo nou dev NAnpoUv akoun Ta KPITAPIa EVOG NEPIOUTIakoU

oToIXEiou BewpolvTal EVOEXOUEVEC ANAITHOEIC,

(a) Aikaiopa adeiag

Ta dikaiwpaTa TG €Tnoiag adeiag kal TG adeiag Hakpoxpoviag unnpeoiag Twv epyalopevwv avayvwpilovral
oTav autd npokunTouv. AvayvwpileTal NpOBAEYN yia TNV eKTIHWHEVN UMOXPEWON TNG €TAOIAG adeiag kal Tng
adsiac HakpoxXPOVIAC UMNPECIAC WG AnOTEAEOWA UMNPECIOV MOU MPOOPEPONKAv €WC TNV NUEPOMNVIA TOu

IcoAoyIgpoU.
7.3.20 XpnHATOOIKOVOHIKEG YNOXPEWOEIG

Ol XpNUATOOIKOVOUIKEC UMNoXpewoelic Tou Opilou nepiAayBavouv Aoyapiacpouc unepavaAnwewc (overdraft),
EUMNOPIKEC kal AAAou €idoug unoxpewaelg. O XpNUATOOIKOVOUIKEG UMNOXPEWOEIC avayvwpilovtal otav o ‘OPIAOG
OUMUETEXEI O Mia GUMPBATIK) CUPPVIa TOU XPNUATOOIKOVOUIKOU WHEoou kal diaypagovTal otav o ‘Opihog

anaA\dooeTal anod Tnv UNoXpPEWan N auTr akupWVETal f Afyel.

O1 TOKOI avayvwpilovtal wG £8000 oTO0 KkOVOUAI Twv “Xpnuatooikovopikwv EEOOwv” otnv Kartdoraon
AnoTeAeopdTwv.

O1 EUNOPIKEC UMOXPEWTEIC avayvwpilovTal apXIkwe OTNV OVOUAOTIKN TOUG a&ia kal akoAoUudw¢ anoTipwvTal oTo

anooBeOPEVO KOOTOC WEiOV TIC KATABOAEC dIAKAVOVIGHOU.

Ta pepiopata oToOUC METOXOUC nepiAapBavovTal oto KovOUAI “AoinéG BpaxunpOBEOPEG XPNMATOOIKOVOMIKEG

UMOXPEWOEIC” , OTAV Ta YepiopaTa ykpivovTal anod Tnv Mevikr ZUVEAEUON TwV MeTOXwV.

Ta képdn kal o {nuiEG avayvwpilovtal otnv Kataotaon AnoTeAeOPATwV OTAV Ol UMOXPEWCEIC dlaypagovTal
Kabwc Kal HEow TnG OIEVEPYEIAC arnooBETEWV.

7.3.21 Avayvapion 008wV kal danavev

Avayvapion €003wv

Ta €00da avayvwpifovTal, 6Tav nibavohoyeital 6T HEAAOVTIKA OIKOVOUIKA OpEAN Ba €I0PEUCOUV OTNV OIKOVOUIKA

OVTOTNTA KAl QUTA Ta OPEAN YNopei va enPeTpnBouv Je agloniaTia.
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To £0000 €mYETPATAl OTNV €UAOYn a&ia Tou €ionpaxBevTog avTaAAdypaToc kal €ival kaBapd anod (popo

npooTIBEPEVNG a&iac, enOTPOPEC, KABE €idOUC EKNTWOEIC KAl aPou NePIOPIOTTOUV Ol NWANRCEIC EvTOC Tou OpiAou.

To noood Tou £0000U BewpeiTal OTI unopei va PeTpnOei Pe alonioTia OTav OAEG 01 EVOEXOUEVEC UNOXPEWOEIC NOU

oxeTilovTal PE TNV NWANGN €XOUV ENIAUBEI.

NMoAnon ayadov

To €0000 anod Tnv NnwAnon ayabwv avayvwpileTal dTav ol oucIaoTIKOI KivOUVO! Kal Ta OQEAN TNG KUPIOTNTAC TWV

ayabwv €xouv PeTaPIBacTel OTOV ayopaoTr}, CUVNOWC KE TNV AnooToArn Twv ayadwv.

'Ec0da anod TOKouG

Ta £€00da anod TOKoug avayvwpilovTal XpnoihonolwvTac Tn MEBodo Tou npayuaTikoU EMITOKIOU To onoio ival To
EMITOKIO TO onoio NPoe€oPAei pe akpiBeia HEANOVTIKEC KATABOAEC TOIG HETPNTOIC N} EI0MIPAEEIC yia TN OIAPKEIa TNG
avapevopevnc (wnc Tou XpnHATooIKovouIKoU JETOU 1), OTAv anaiTeiTal, yia ouvtouoTepo didoTnUa, oTnv kabapn

AoyioTikr) a&ia Tou XpnHUAaTooIKOVOUIKOU MEPIOUCIAKOU GTOIXEIOU 1) TIG UNOXPEWONC,.

'OTav pia anaitnon €xel unooTei Peinon TnG a&iag, o ‘'OJIAOG peiwvel TN AoyIoTIKr a&ia oTo Nood Nou avaueveTal
va avakTnOegi, kal To onoio €ival Ol EKTIMWHEVEG MEANOVTIKEC TAMEIAKEG POEC MPOEEOPANUEVEC WE TO aApXIKO
NpaypaTikd eMTOKIO TOU PECOU, Kal OUVEXiCel TNV NpoEopAnon avayvwpilovTac £0odo and Tokouc. 'Ecoda and
TOKOUG 0€ OAVEIa TA OMoia £XOUV UMOCTEI anopgiwon avayvwpifovTal XpnolPonoiwvTag To apxikd npayuaTiko

€MITOKIO.

‘Egoda anod dikaiopara

Ta €00da anod dikaiwpaTa avayvwpidovral GUPP®WVa JE TNV apxn Twv Oedouleupévav e00dwv/eE0dwY, avahoya

ME TNV ouadia Th¢ GXETIKNAG ouuBaongc.

'Ecoda anod pepiopara

Ta €00da and Ta pepioparta Ba avayvwpilovral 0Tav opIoTIKOMNoIEiTal To dikaiwpa €ionpa&ng Toug and Toug

METOXOUG,.
7.3.22 Avayvopion 03wV

Ta €Eoda avayvwpilovTtal oTa anotehéopata og dedouAeupévn Baon. O NANPWHES Nou npayuaronololvTal yia
AEITOUPYIKEC MIOOWOEIG PETAPEPOVTAI OTO AMNOTEAEOUATA WG £E00a, KATA TO XPOVO XPrOswc Tou HioBiou. Ta

£800a and Tokouc avayvwpilovral e 0eOOUAEUNEVN Baan.
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7.3.23 MioOwosIg

H exTignon Tou kaTd noéco pia oupgwvia nepiEXel Wia pioBwon npaypaTonolsiTal kaTa Tnv &vapén Tng
oupQwviag, Aaupavovtag un owiv OAa Ta oToIxeEia kal TIC ouvenkec. H enava&loAdynon WETa Tnv €vapén Tng

OUMQWVIAG NpayyaTonolsital 6Tav Kanolo anod Ta NapakaTw GUMBAIver:

(a) Yndapxel PeTaBoAr] oToug OpouC TNG oUWPBaonG, €kTOC kI av n PETABOAr anAd avavewvel ) Napareivelr Tn
oupQWvia

(B) Aokeitar dikaiwpa avavéwong r CUPQWVEITAI HIa napdtacn, €kTOG KI av Opog TNG avaveéwong r Tng
naparaonc apxika ixe nepIAn@Oei oTn MICOWTIKN NEPiodo

(y) Ynapyel pia getaBoAr) oTo katd ndco n eknAnpwon Eaptartal anod €va KabopIoUEVO MEPIOUCIAKO OTOIXEIO.

(0) Ynapxel onuavTikry akhayr) oTo NEPIOUCIAKO OTOIXEIO

Eav pia oupwvia enava&iohoyeital, n AOYIOTIKR) QVTIHETWMNION YIa HICOWOEIG epappoleTal and Tnv nUEpoMnvia
nou n PETABOAN OTIC oUVONKeG ouvenayovTal enavagiohoynon yia Ta (a), (y) n (d), kar and Tnv nuepounvia TNC

avaveéwaong ) TnG napdtaong yia Tnv nepintwaon (B).

O ‘'OHIAOG WG HICOMTNG

H 1dloktnoia evoc piIoBwpévou neplouciakoU oToixeiou peTaBiBaleTal oTo pIoBWTR €dv  petapfiBalovral
ouolaoTikd oTo PICBWTH OAOI 01 KivOUVOl 1 O WPEAEIEG MOU OXETICovTal Pe TNV IDIOKTNGIA TOU HICOBWEVOU
nepiouoiakoU OTOIXEIOU. TO OXETIKO MEPIOUOIAKO OTOIXEIO avayvwpileTal kaTa Tnv &vapén Tng piobwong otnv
gUAoyn afia Tou pICBwPEVOU nepioudiakoU OTOIXEIOU 1 €Av auTn eival XaunAoTepn, n napouca agia Twv
KaTaBoAwV HICOwUATWV NAEOV KAMOIWV €MNPOCHETWV PICOWPATWY, €av undpyxouv, nou kaAunTtovTal and To
pIoBwTn. 'Eva avTioToixo nocd avayvwpileTal w¢ pia unoxpéwan and XpnuaTodoTikr HioBwon aveEapTnTwe av

MEPIKEC ano TIC KATABOAEC HICBWUATWV gival NPokaTaBoAIKA NANPWTEEC KATA TNV &vapén Tng Hiocbwonc.

H peTayevéoTepn AOYIOTIKN) AQVTIHETWMION YIA TA MEPIOUCIAKA OTOIXEIQ Ta onoia €xouv anokTnBsi e ouppaceic
XPNHATodOTIKNAC MioBwong, n.x HEBodol andoBeong kal WPENPEG (WEC, aVTIOTOIXEI OE QUTH Nou epapuoleTal ot
OUYKPIOIa anoKTWUEVA MNEPIOUOIAKA oToixeia. H avTioToixn unoxpéwaon anod XpnuaTodoTIKN HioBwon YeimveTal
ME TIC KATABOAEC TWV MICOWUATWY HEIOV TIC XPNUATOOIKOVOUIKEG €nBapUVOEIC, o1 onoieg avayvwpilovTal wg
£€00a oTa XpnuaTooikovopikd €Eoda. O XPNUATOOIKOVOMIKEG EMIBAPUVOEIC avTINPoowneUouv &va oTabepd

NePIOOIKO ENITOKIO OTO AVEEOMANTO UMNOAOINO TNC UNOXPEWANG and Tn XpnHUaATodoTIKr Hiobwaon.

'OAeg o1 UNOAOINEG PICBWOEIG avTIMETWNICOVTAl WC AEITOUPYIKEG MIOBWOEIC. ENOUEVWC OI CUPPWVIEG HIOCBWOEWY
ornou o ekUIoBWTAC PeTaBIBalel To diKaiwPa XPrionc €voc OTOIXEIOU TOU evepynTikoU yid Hid CUPP®VNHEVN
XPOVIKN Nepiodo, Xwpic woTogo va PeTaBIBalel kal Toug KIvOUVOUG kal avTauolBEG Tng 1d1oKTnoiag Tou nayiou

oToIXeiou, Ta&ivopouvTal WG AEITOUPYIKEG MIOBwoelG. OI KaTaBoAEC OTIGC CUMBACEIC AEITOUPYIKNG MioBwong
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avayvwpifovtal w¢ £€0d00 OTa anoTeAéopata Pe Tn otabepr| WéBodo. O1 oxemilopeveg dandveg, Onwg n

ouVTAPNON Kal N ao@aAion, avayvwpilovral we €€0do, OTav NpAyPaTonolouvTdl.

O 'OpIAOG WG EKHICOWTNG

O1 piIoBwoelg oTIC onoieC 0 OWINog de peTaPBiBalel ouciaoTIKAd OAOUC TOUG KIVOUVOUG Kal TIG WQENEIEC TOU
neplouciakoU OTOIXEIOU KATATACOOVTAl WC AEITOUPYIKEG HIOBWOEIC. ApXIKG AUeca kOOTN Mou BapuUvouv TOug
EKMIOBWTEG 0TN dIaNPAyNATEUCT KAl CUMPWVIA YIag AEITOUPYIKAC HIoBwaong npoaTiBevTal oTn AoyIOTIKA agia Tou

HIoBwPEVOU NeplouciakoU oTolxeiou kKal avayvwpifovTal kad ' 0An Tn diapKkeia TnE HiIoBwaong we €coda HioBwaong.
7.4  Aiaxeipion XpnHAaTooIKOVOHIKOU KIV3UVOU
MapAayovTeg XpNHATOOIKOVOHIKOU KIV3UVou

O 'OpIAOG eKTIBETAI OE XPNUATOOIKOVOUIKOUG KIVOUVOUC ONwC KIVOUVOUG ayopdc (METABOAEC o oUVAANAYHATIKEG
ICOTIMIEG, TIMEC Aayopdc), MIOTWTIKO KivOuvo, KivOUVO PEUOTOTNTAC, KivOUVO TAUEIOKWY POWV Kal KivOUvo EUAOYNG
afiac ano PeTaBoAEG eniTokiwv. To yevikd npoypappa dlaxeipiong Kivouvwv Tou Opilou €oTiddeTal oTn [n
NPOBAEYINOTNTA TWV XPNHUATONIOTWTIKWV AYOPWV Kal €MIOIWKEI va EAAXICTOMNOINTEI TNV EVOEXOMEVN APVNTIKN

TOUC €nidpacn aTn XpNUATOOIKOVOUIKN anddoon Tou OpiAou.
(a) Kivduvog ayopag
ZuvaA\aypaTikog Kivouvog

O 'Ouilog dpacTnpionoigiTal oTNV Napaywyn Kal eunopia kAwoToU@avToupyikwv MPOoIOVTWY Kal NpoiovTwv
AAoupiviou Kal ouvenwc ekTiBeTal o ouvaAhaypaTikd Kivouvo. AuTOG o KivOuvoG MpokUMTEl Kupiwg anod

MEANOVTIKEG EUMNOPIKEG GUVAANAYEG, ANAITAOEIG KAl UNOXPEWOTEIG OE EEVO VOUIOHA.
(B) MoOTWTIKOG KivdUVOG

O 'OMINOC EXEl ONUAVTIKEC OUYKEVTPWOEIC MIOTWTIKOU KIVOUVOU. 2€ TAKTA XPOVIKG OIAOTNMATA €AEYXEl TNV
€I0Npa&iuoTNTa TWV ANAITAOEWV TNG KAl avaAdywe EAEYXEI GV OUVTPEXOUV AOYOI anopeinong Touc. O NWANCEIG
yivovTal kupiw¢ oe neAdTec pe afloAoynuEVO 10TOPIKO MICTWOEWY, EVK) OE NEPINTWOEIC KABUOTEPNONG OTNV

gionpa&n Twv anamnoswyv £EeTAlETal 0 AOYIOTIKOG XEIPIOUOG TWV ANAITHOEWY.
(v) Kivduvog peuoToTnTag

O «kivduvog peuaToTnNTac dlaTnpeital o XaunAd enineda, diatnpwvTag enapkn dlabgoiya, kabwg kal opia

unepavaanyng os avayvwpiopéva Tpanedika 1dpuuaTa.
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¢)) Kivduvog Tapeiak®v powv kal Kivduvog peTaBoAav eUAoyng a&iag AOyw METABOAGV TWV

EMITOKIWV

Ta AeIToupylka €000a Kal TAMPEIOKEG PoEG Tou Opilou €EapTwvTal and PETABOAEC OTIC TIMEC TwV eniToKiwv. O
'OMINOG €XEI OTO EVEPYNTIKO TOU £VTOKA OTOIXEIQ, TA ornoia TonoBeTouvTal o€ enevdUOEeIC XaunAou kivduvou. O
'OMINOC £XEl HAKPONPOBECUEC Kal BpaxunpoBeouec OAVEIGKEC UNOXPEWOEIC KAl CUVENMC UPIoTaTal Kivduvoc ano

METABOAEC TWV ENITOKIWV.
7.5 Aopn Tou Opilou kal HEB0BOC EVONoinong ETAIPEIOV

O1 BuyaTpikeég Talpieg Tou OpiAou ol onoiec NepIAAUBAvVOVTaAl GTIC EVOMOINUEVEC OIKOVOUIKEG KATACGTACEIG, €ival Ol
e&ng:

OUYaTpIKEG ETAIPIEG ‘ESpa % ZUHHETOXNAG M£60d0¢ Evonoinong ZUHHETOXNA
1. EXALCO ROMANIA SRL BoukoupeaTi 100% OAIKn) apeon
2. EXALCO BULGARIA AD $6pIa 92% OMkn) apeon
3. ®Q> EAEAZ ENEPTEIAKH AE Aapioa 100% OMIkny apeon
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8. ZNUEIWNOCEIC ENi TOV OIKOVOUIKGOV KATAOTACEWV

8.1 Evo®paTa nePIoucIakda OToIXEIa

Ta evowpaTa ndayia oToixeia Tou evepynTikoU Tou Opilou kal Tne ETaipiac avahuovTtal we €ENc:

‘Opihog Eraipeia
Olkoneda & Mera@opika péoa & ‘EnnAa kai Aoindg AKIVITONOINGCEIG Sovoro Oikoneda & Meragopika péoa & ‘EminAa kai Aoindg Sovoro

(7006 o€ eupds) Kripia HNX/koG Yno Kripia HNX/k0G eEonAiopog €EonAIopog

AoyioTikn a&ia Tnv 1 Iovouapiou 2013 20.633.490,08 24.202.677,97 752.036,53 100.916,68 45.689.121,28 15.132.252,78 23.624.229,67 553.027,00 39.309.509,45
MpooBrikeg 7.000,00 2.662.369,63 37.367,78 0,00 1.766.940,23 7.000,00 1.681.692,60 37.367,78 1.726.060,38
MNwAroe - Aaypagés Nayiov 0,00 -36.003,40 0,00 0,00 -317.325,45 0,00 -36.003,40 0,00 -36.003,40
Anoopéoei Mepiodou 1.1 - 31.12.2013 -818.049,49 -3.242.906,42 -166.907,74 0,00 -3.916.256,36 -513.334,44 -3.203.457,49 -166.907,74  -3.883.699,67
Swpeupéveg ANooBEoelg Aaypa®évTwy - MwAnBévtwv 0,00 36.003,40 0,00 0,00 313.583,11 0,00 36.003,40 0,00 36.003,40
MNayiwv

AoyioTiki agia Tnv 31n AskepBpiou 2013 19.822.440,59 23.622.141,18 622.496,57 100.916,68 44.167.995,03 14.625.918,34 22.102.464,78 423.487,04 37.151.870,16
Mpoobrikeg 273.506,02 2.161.657,68 64.657,86 0,00 2.499.821,56 190.000,00 1.704.276,95 61.330,00 1.955.606,95
MNw\ioeK - Aaypagés Mayiov 0,00 -320.495,67 -66.270,97 0,00 -386.766,64 0,00 -234.722,45 0,00 -234.722,45
Anoopéoei Mepiodou 1.1 - 31.12.2014 -640.729,28 -2.654.185,71 -169.321,77 0,00 -3.464.236,76 -514.601,14 -2.600.221,72 -157.682,69  -3.272.505,55
Swpeupivec ANooBEoec AaypapevTay - NwANBEvTaY 0,00 314.583,64 66.271,00 0,00 380.854,64 0,00 230.980,77 0,00 230.980,77
Nayiwv

SuvaMaypaTikég Adpopég -492.401,47 -2.170,32 383,93 0,00 -494.187,86 0,00 0,00 0,00 0,00
MeTagopég and «und exTékean» 100.916,68 0,00 0,00 -100.916,68 0,00 0,00 0,00 0,00 0,00
AoyioTiki agia Tnv 31n A iou 2014 19.063.732,54 23.121.530,80 518.216,63 0,00 42.703.479,97 14.301.317,20 21.202.778,33 327.134,35 35.831.229,88

Eni Twv nayiowv oToixgiwv Tou OpiAOU UNAPXOUV UMOBMKEC Kal NMPOCNMEIWOEIG nooou € 60 ek. gt aopaieia
Tpane(ikwv daveinv Uyoug € 50 k. Eni Twv ®/B ndpkwv Tou Opilou undpyouv evexupa nooou € 2,55 ek., Ot

ao@aleia Tpanefkwv daveinv UYouc € 2,46 &x.

8.2 Enevduosig o€ AkivnTa

Ta enevduTIKAG akivnTa npoopilovtal yia Tn dnuioupyia €000wv ano evoikia r| kEPOOUG and TNV KETANwWANon
Touc. Ta akivnTa nou a&ionoloUvTal yia TIG AEITOUPYIKEC dpacTnpIOTNTEG Tou OWiAou dev BewpolvTal ENeVOUTIKA
al\a AerToupyikd. AuTo anoTeAsi kal To KPITAPIO dlaXwpIoPoU PETAEU Twv €NeVOUTIKWV KAl TWV AEITOUPYIKWOV
aKIvVATWV.

Ta enevOUTIKG akivnTd ®C JAKponpOBeoua OTOIXEId eVeEPYNTIKOU £U@AvI(OVTal OTO IOTOPIKO KOOTOG KTHOEWC
META ano Tnv agaipeon TwV OWPEULEVWV anooBECEwWY kal {nuiac anoysinang ekTog ano Tnv kartnyopia Mneda
— Oikoneda oOnou aneikovi(eTal oTo 10TOPIKO KOOTOC KTAOEWC anaiayuévo and Tuxov {nuia anopciwong. Ta
£000a anod Ta evoiKIa KaTaxwpeouvTal aTa Aoind AsIToupyikd €000a TNG KaTaoTaong AnoTEAEOUATWY .

To undhoino Tou AoyapiaopoU enevOUoswv o€ akivnTta Tou Opidou katd Tnv 31/12/2014 avnABe ot €
4.999.923,31 kai agpopa €nevOUTIKA akivnTa TwWV CUMHETOXWV TNG Talpeiac aTnv BouAyapia (Exalco Bulgaria).

H kaTexopevn enévduaon og akivnTa yia Tov ‘'OpiAo avaAUeTal wg €&NG :

‘OpIAog Etaipeia
(nood o€ eupw) 31/12/2014 31/12/2013 31/12/2014 31/12/2013
YnoAoino ‘Evapéng 4.916.032,58 4.862.846,45 0,00 0,00
Mpoobnkeg 129.868,14 106.763,04 0,00 0,00
AnooBeoelg -45.977,41 -53.576,91 0,00 0,00
YnoAoino Afgng 4.999.923,31 4.916.032,58 0,00 0,00

Ta €00da and Ta evoikia TWV ENEVOUTIKWV akIviTwv gival 157.056,00€.
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8.3 ‘AuAd NEPIOUTIAKG OTOIXEIT

Ta duAa oToixeia Tou evepynTikoU Tou OpiAou kal TnG ETaipeiag avahlovTal wg €ENC:

AdEIEG Kal AdgiEG Kal

Aoyiopika Aoyiopika
(rood o€ eupw) Mpoypaupara  Mpoypdauupara
AoyioTiki a&ia Tnv 1 Iavouapiou 2013 199.998,61 67.322,44
Mpoabnkeg 8.935,87 0,00
AnogBéoeic Mepiddou 1.1 - 31.12.2013 -14.337,92 -14.337,92
Aoy IGTIKR aia Tnv 31n AekepBpiou 2013 194.596,56 52.984,52
MpooBrKkeg 9.326,45 968,00
MwAnoeig -17.560,60 0,00
AnogBéoeic Mepiddou 1.1 - 31.12.2014 -24.828,43 -11.276,00
AoyioTiki a&ia Tnv 31n AekepBpiou 2014 161.533,98 42.676,52

8.4 EnevdUoeIG o OUYaTpIKEG ENIXEIPNOEIC

01 enevdUoeic TnG ETaipeiag o BuyaTpIKEC ENIXEIPAOEIC EXOUV WG EENC:

Eraipeia
(rood o€ upw) 31/12/2014 31/12/2013
Ynohoino ‘Evapéng 13.655.911,98 13.255.911,98
Enevduaoeig o OuyaTpikeG 105.500,00 400.000,00
Zuvolo 13.761.411,98 13.655.911,98

>TIC OIKOVOMIKEG KATAOTACEIC TNC UNTPIKNG €Talpeiac, ol enevdUOEIC OTIC BuyaTpIikEG napoucialovTal oTo KOOTOG

idpuUONG HEiov TUXOV anopeiwaon Tou NepIouciakoU OTOIXEIOU.

O1 npooBnkec TnG Xxpriong 2014 nooou € 105.500,00 apopolv oc aUENOn Tou WETOXIKOU KEPAAAioU TnNG KaTdA
100% BuyaTpiknic etaipeiac ®Q> EAEAYX ENEPTEIAKH AE evaw To nood € 400.000,00 TnG nponyoudevnG XpProng

2013 apopd otnv agia KTAoNG yia TNV andkTnan TNG avwTéPw BUYaTpIKAG ETAIPEIAg

Katda tnv 31 AekepBpiou 2014 npaypaTonoindnke EAeyXoC anopEiwonG TV CUPHETOXWV O BUYATPIKEC CUUNPWVA

HE EKTINNOEIC TNC AloiKnonc. And Tov avwTEP ENEYXO eV MPOEKUYE avayKn Anodeinone Twv BuyaTpiKov.

8.5 XpNHATOOIKOVOHIKA OTOIXEIa J1a0£01Ha Npog N®ANCN

O1 enevdUOEIC APOopoUV CUPHETOXEC TNG BuyaTpIKnG Tou OWIAOU O€ Un €I0NYUEVN ETAIPEIA, JE NOCOOTO HIKPOTEPO

Tou 10%. O OMIAOC EXEI avayvwpioel oTo gV AOYw KOVOUMNI XpNUATOOIKOVOUIKA OTOIXEIQ TOU eveEpYNTIKOU Nogou €
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154.967,70. Aev OUVTPEXEI NEPINTWON AMOUEIWONG TNG CUMKETOXNG OE QUTH Kal N €UAoyn a&ia Tng ekTiydaTai ot

Oev unepPaivel ouoiwdwe TO KOGTOC KTNONG TOUG,.

‘OpiAog

Etaipeia

(rood o€ upw)

31/12/2014 31/12/2013 31/12/2014 31/12/2013

Enevduaoeig AlaBETIPEC

. 154.967,70
npog MNwAnon

160.567,70

154.967,70

160.567,70

ZUvolo

154.967,70 160.567,70 154.967,70 160.567,70

8.6 MAoinég MakponpoOeoPEG ANAITAOEIG

>TO OUYKEKPIPEVO Aoyapiaopo napakoAouBoUvTal ol DooEVEC eyyunaeic Tou Opilou Kal Tng ETaipeiac,

'OpiAog Eraipeia
(nood o€ supw) 31/12/2014 31/12/2013 31/12/2014 31/12/2013
Noopéveg Eyyunoeic 109.341,98 110.283,43 109.341,98 110.283,43
ZUvolAo Aoina
Ivoho Ronmv 109.341,98 110.283,43 109.341,98 110.283,43

HaKPONpPOBEC WV anamrnoE®V

8.7  AvapaAAopevn popoloyia

O unoloyiopoc Twv avaBaAlOpPeEVWV (POPOAOYIK®MV aNaITHOEWY KAl UNOXPEWOEWV OIEVEPYEITAI OTO €MinNedo TNG
KGBe enmipuépouc ETaipeiag Tou Opilou kal, oTo BaBud nou npokUMTOUV Kal aAndiTroEIC Kal UMOXPEWOEIC,
oupwneifovTtal PeTa&u Toug (0To €ninedo TNG kaBe empgpouc ETaipeiac). O1 avaBalOpevec (pOpOAOYIKEC

anaITRoEIC Kal UMNOXPEWOEIC oupwn@ifovTal 0Tav Unapyel EQapuociyo vopikd Sikaimpa va cupywneiobolv ol

TPEXOUOEG (POPOAOYIKEG aMNAITAOEIG €vavTl TWV TPEXOUCWV (POPOAOYIKWV UMOXPEWOEWV kal OTav ol
avaBaAAopevol popol E1I000MNPATOC apopouv aTnv idia (popoloyikr apxr.
‘OuiAog
31/12/2014 31/12/2013
AvaBaAAopevn AvaBaAAopevn AvaBaAAopevn AvaBaAAopevn
®dopoAoyikn ®dopoloyiki) ®dopoAoyikn ®dopoAoyikn
(nooa og upw) Anaitnon Ynoxpéwon AnaiTrnon Ynoxpiwon
Mn Kukho@popouvTa ZToIxXEia
Aula Meplouoiaka ZToixeia 57.142,28 0,00 87.815,29 0,00
EvoopaTec AKIVNTOMOINOEIG 113.979,00 1.909.988,20 214.625,44 1.999.884,55
KukAogpopouUvTta ZToixeia
AnoBéuarta 36.894,23 0,00 37.656,05 0,00
Anarrnoeig 440.850,82 93.055,12 0,00 273.347,89
MakponpoOeoUEG YNOXPED OEIG
MpoBAEYeIG yia NapoxEG oe pyalopéEVOUG 160.607,12 0,00 184.361,92 0,00
Aoinég MakponpoBeopeg Y NoxpewTelg 0,00 66.746,57 0,00 83.744,68
Suvolo 809.473,44 2.069.789,90 524.458,70 2.356.977,13
SUPYNPIOHOC 246.288,88 246.288,88 -785,72 -785,72
Z0voAo 1.055.762,32 2.316.078,78 523.672,98 2.356.191,41
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Etaipeia
31/12/2014 31/12/2013
AvaBaAAopevn AvaBaAAopevn AvaBaAlopevn AvaBaAAopevn

®dopoloyikii  dopoloyiki) KaBapoé Mocd dopoloyiki  Dopoloyikip KaBapo Moco

(nooa og eupw) Anairnon Ynoxpéwon Anaitnon Ynoxpéwon

Mn KukhogpopoUvTa ZToixeia
Aula MNepiouoiakd ZToixeia 50.001,72 0,00 50.001,72 80.119,41 0,00 80.119,41
EvowpaTeg AKIVNTOMOINTEIG 0,00 1.909.988,20 -1.909.988,20 0,00 1.999.884,55 -1.999.884,55
KukAo@opoUvTa ZToIxeia
AnoBéuara 26.000,00 0,00 26.000,00 26.000,00 0,00 26.000,00
Anarrnosig 440.850,82 0,00 440.850,82 0,00 223.241,29 -223.241,29
Makponpo0eopueG YNOXpEe®D OEIG

MpoBAEwelG yia NapoxEg o€ epyalopevout 160.606,92 0,00 160.606,92 170.131,30 0,00 170.131,30
AoINéC MakponpoBEeTHES Y NOXPEWOE 0,00 66.455,41 -66.455,41 0,00 83.453,52 -83.453,52
Suvodo 677.459,45 1.976.443,61 -1.298.984,16 276.250,71 2.306.579,37 -2.030.328,66
SUPYNPIOUOG 246.288,88 246.288,88 0,00 785,72 785,72 0,00
Z0voAo 923.748,33 2.222.732,49 -1.298.984,16 275.464,99 2.305.793,65 -2.030.328,66

O avaBaM\dpevoc pdpog €100dMKAaTog UnoAoyileTal eni Twv NPOCWPIVAV dIAPopwV, KE TN XPNOILONOINon Twv

(POPOAOYIKWV OUVTEAEOTWV MOU AVAMPEVETAl va I0XUOUV OTIG XWPEC Onou dpacTnpionoloUvTdl Ol ETAIPIEC TOU

Ouilou KaTd Tnv nuepounvia avakTnong r dlakavoviopou. Ta noad nou gugavifovral oTov IG0AoYIoUO eXTINATAl

ot 6a avakTnBouv 1 Ba diakavovioTouv PeTd Tnv 31" AekeuPpiou 2014. MNa Tov unoAoyiopo TnG avaBalopEevnG

popoloyiac TnG unTpiknG ETaipeiag, o popoAoyikOG CUVTEAETTNC NOU XpNnolPonoInénke yia Tn xprion Tou 2014

kai Tn xpron Tou 2013 avépxetal o€ 26%.

Ma TIC PETAPEPONEVEC (POPOAOYIKEG {nuiec n eTalpeia kal o 'OpINog dev £xouv avayvwpioBei avaBalopevn

anaitnon yia AOyoug ouvTnpnTIKOTNTAC,

8.8 Ano@iuara

Ta anoB£uaTa Tou Opidou kai TnG ETaipeiac avaAlovral we €En:

(rood oe Eupa)

Epnopeupara

MpoidvTa €ToIpa Kal NUITEAN - YNonpoiovTa kai
YnoAeippara

MpwTeG Kal BondNTIKEG UAEG - AVaAWOoIa UAIKA -
AvTtalakTika kai Eidn ouokeuaoiag

Meiov:MpoBAewn €Ig Bapog Twv anobepdTwy

ZUvolo

‘OpiAog Etaipeia
31/12/2014 31/12/2013 31/12/2014 31/12/2013
4.825.807,72 5.013.151,47 3.790.855,95 3.905.826,73
6.613.885,66 8.137.239,04 6.613.885,66 8.137.239,04

4.543.476,00

100.000,00

2.998.318,19

100.000,00

4.543.476,00

100.000,00

2.998.318,19

100.000,00

15.883.169,38 16.048.708,70

14.848.217,61

14.941.383,96

8.9 MeAaTteg kai Aoinég EPNopIkéG ANAITROEIG

01 NeAaTeg kai o1 Aoinég Epnopikec anartaoeig Tou OpiAou kal TnG ETaipeiag avaAuovTal wg €ENG:
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‘OpiAog Etaipeia
(nooa oz eup®) 31/12/2014 31/12/2013 31/12/2014 31/12/2013
MeAdTeg EocwTepIKOU 14.540.769,60 15.503.290,26 14.409.555,44 15.252.331,94
MeAateg EEwTepikol 8.995.860,04 9.269.878,13 13.628.267,05 14.153.170,45
Ipapparma EionpakTéa 344.803,00 41.460,73 344.803,00 41.460,73
EnmiTayég ElonpakTéeg 5.384.684,64 5.670.014,82 5.384.684,64 5.670.014,82
Meiov: MpoBAéyeIg anopeinang 4.958.580,07 4.408.580,07 3.892.885,27 3.342.885,27
KaBapéc Epnopikéc ANaITioeig 24.307.537,21 26.076.063,87 29.874.424,86 31.774.092,67

Kata tnv didpkeia Tng Xpriong o ‘Opihog npoéPn ot anopsiwon anaimioswv otny EZAAKO AE BIOMHXANIA

AAOYMINIOQY Uyouc € 550.000,00.

8.10 Aoinég AnaiTnoeig

O1 Aoinég anartioeic Tou Opidou kai TnG ETaipeiac avallovTal wg Enc:

'OpiIAoG ETaipeia
(nood o€ eUp®) 31/12/2014 31/12/2013 31/12/2014 31/12/2013
XpewoTika YnoAoina MpounBeuTtmv 111.242,85 46.535,19 111.242,85 46.535,19
MpokaTaBoAEG yia ayopEC anoBepaTwv 262.259,28 82.958,24 262.259,28 82.958,24
MpokaTtaBoAég Mpoawnikou 7.850,00 8.700,00 7.850,00 8.700,00
MpokataBoAr ®dpou Eicodnuarog 27.769,32 0,00 0,00 0,00
EMnviko Anuoaio Aoinég Anaimioeig 112.339,17 123.608,24 112.339,17 123.608,24
MpokaTaBoAég kal MponAnpwpéva 'EEoda 21.498,20 18.706,29 21.498,20 18.706,29
AlIG@OopoI XpeEWOTEG 207.153,40 168.203,93 201.759,08 157.021,48
Zuvolo 750.112,22 448.711,89 716.948,58 437.529,44

8.11 XpnuaTooikovoHika IToIXeia ANOTIHMMEVA 0TNV EUAoYN adia HECW anOoTEAECUATOV

O OUYKEKPIYEVOG Aoyapiaopog NEpINQUBAVE! IETOXEC EICNYHEVEG OTO XpnuUaTioTRpIo ALKV, Ol OMOoIEG anoTIHWVTal

otV guAoyn afia PECW TWV anOTEAEOMATWV. H Kivnon TWV OUYKEKPIPEVWV XPNHUATOMIOTWTIKWV HECWY

€J@avi(eTal oToV NAPAKATW Nivaka:

‘OpiIAog ETaipeia
(nood og eupw) 31/12/2014 31/12/2013 31/12/2014 31/12/2013
YnoAoino évaping 56.400,00 237.150,00 56.400,00 237.150,00
MawAnon / diaypaen - (90.290,00) - (90.290,00)
AnoTiuNonN XPNHATOOIKOVOUIKWV
OTOIXEIWV (27.900,00) (90.460,00) (27.900,00)  (90.460,00)
YnoAoino TéAoug 28.500,00 56.400,00 28.500,00 56.400,00
8.12 Tapseiaka d1aO£0IHa Kal TAPEIaKA Ic0d3Uvapa
Ta Tapeiaka diabeaipa kai iIooduvapa, nepihappavouv Ta EnG:
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‘OpiAog ETaipsia
(nood o€ eupw) 31/12/2014 31/12/2013 31/12/2014 31/12/2013
AlaBgoipa oTo Taeio 12.708,74 23.089,72 7.607,38 19.589,42
KaTab<oieg o€ EEvo vopioua 235.950,22 453.526,06 51.247,39 243.057,23
BpaxunpoBeopeg Tpanedikeg kaTabeoeIC 2.228.904,46 2.109.510,78 2.228.904,46 2.109.510,78
Z0voAo 2.477.563,42 2.586.126,56 2.287.759,23 2.372.157,43

8.13 MEeTOXIKO KEQAAAIO

To peToxikd Ke@AAIo TnC eTaipiac avépyetal o 26.160.000,00 € kai diaipeiTal o 21.800.000 KOIVEC JETOXEC ME
ovopaoTikn a&ia 1,20 € ava peroxn. H TeAeuTaia al&non Tou MPeToxikoU npaypartonoinénke To 2006 Kai
agpopouos oTnv KepaAaionoinon Tn¢ a&iag avanpooapuoync ynnédwv kal KTipiwv, Pe Baon 1o N.3296/2004
noooU € 6.433.622,93 kabwg €niong kali HEPOUC Tou Aoyapiacpou «A@opohoynTo anoBeuatikd N.1828/89»»
nooou € 106.377,07.H ouvoAikr au&non Tou MetoxikoU KepaAaiou ixe avéBel os € 6.540.000,00.

8.14 AavelakéG YNOXPEWOEIG

O1 0aVEIaKEG UMOXPEWOTEIG, HaKponpoBeoues kal Bpaxunpobeopec Tou Opilou kai Tic ETaipiag €xouv wg €ENC :

31/12/2014 31/12/2013 31/12/2014 31/12/2013
MakponpdBeopieg OUOAOYIAKEG YNOXPEDTEIG 43.270.833,32 45.329.761,30 43.270.833,32 44.902.265,52
MakponpdBeoEC AQVEIGKEC YNOXPEWOEIG 1.909.274,73 807.692,30 1.195.875,23 427.495,78
ZUvoAo MakponpdBeopwV AAVEIGK®OV YNOXPEDTEWV 45.180.108,05 46.137.453,60 44.466.708,55 45.329.761,30
BpaxunpoBeopeg AavelakéG YNOXPEWTEIG 10.698.297,90 6.931.468,69 10.584.153,98 6.777.622,53
Makp/opeg Opohoyieg NANPWTEEC OTNV ENOUEVN XPrON 6.500.000,00 6.000.000,00 6.500.000,00 6.000.000,00
Makp/opeg AaVEIakeS YNOXPEWOEIG MANPWTEEC aTNV ENOEVN XPron 37.680,39 469.723,00 37.680,39 469.723,00
ZUvoAo Bpaxunpo0eopwv Aaveiak®V YNOXPEDOTEWV 17.235.978,29 13.401.191,69 17.121.834,37 13.247.345,53
ZUVOAO AAVEIGKGOV YNOXPEDTEWV 62.416.086,34 59.538.645,29 61.588.542,92 58.577.106,83

EvTdc Tng nepiodou Tou 2014 n EEAAKO A.E oup@wvnoe Tnv Tpononoinon Twv 0pwv Tou opoAoylakou daveiou
HE TPOMO £UVOIKOTEPO AOYW TNG OIKOVOUIKNG OUYKUpIag Pe petagopd Twv duo ddoewv 3.000.000,00€ £kaoTng
Tou 2014 otnv TeAeuTaia OGN TNS anonAnpwpng Tou daveiou (20/06/2017). Eniong n Taipgia oup@®VNOE TNV

MN UNoXpPEWaN THPNONG TWV XPNHATOOIKOVOUIKWV JEIKTWV Yia Tn Xprion Tou 2014,

Eni Twv nayiov oToixsinv Twv eTaipeiov Tou OPIAOU UNApYouv UNOBNKEC kal NPOoNUEIWCEIC noooU € 60,0 kar.
oe ao@aieia Twv Tpane(ikwv daveiwv UWoug € 50 ekat. nepinou. EmnA£ov eni TV PWTOROATAIKWV NAPKWY TOU

Opilou unapyouv evéxupa nooou € 2,55 ekat. os aopaleia Tpanedikwv daveinv UYoug € 2,46 kar..
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8.15 Enixopnynoeig EnevdUoswv o€ Nayia-AoINEG HAKPONPOOECHEG UNOXPEWOTEIG

O1 Aoinég pakponpoBedpEC unoxpewaelc Tou Opilou kal Tne ETaipeiag avaAlovTal w¢ £Enc:

'OpiAog Eraipeia
(rood o€ sypw) 31/12/2014 31/12/2013 31/12/2014 31/12/2013
'Ecoda endpevng nepiddou - Eniyopnynoeig 480.534,46 730.790,78 480.534,46 730.790,78
Avayvwpioevo aTny xprion 'Ecodo -250.232,40 -250.256,32 -250.232,40 -250.256,32
EYYUROEIC 0,00 1.200,00 0,00 1.200,00
Z0voAo 230.302,06 481.734,46 230.302,06 481.734,46

8.16 YNOXPEWOEIC NAPOXMV NPOCWNIKOU AOYyw £5680U anod Tnv unnpecia

SUMQWVA PE TO €ANVIKO €pyaTiko dikalo kabe epyalopevoc dikaiouTal epana& anolnuinon oc NepinTwaon
anoAUosw¢ fj ouvTagliodoTnosws. To Nood TNC anolnNMUINOEWS eEapTATAl and To XpOvo NpoUnnpeoiac Kal Tig
anodox&G Tou epyalOpevoU TNV NUEPA TNG anoAUoEwC 1 ouvTagiodoTnoews Tou. O unaAAnAol Nou naparTouvTal
N anoAlovrtalr aimiodoynuéva Oev  dikaiouvtal anolnuiwon. H nAnpwTtéa anolnuioon o nePINTwoN
ouvTagiodoTnang otnv EAAada 1couvTal pe 1o 40% Tng anolnpiwong nou unoAoyieTal o NeEPINTWON avaitiag
anoAuonc. Ano Tn dpacTnpionoinon Twv BuyaTtpikwv Tou Opidou oTo €EWTEPIKO OV MPOKUMTEI UMOXPEWON

Napoxwv NPoowmnikou Aoyw ££6d0U anod Tnv unnpecia.

Ol EKTIUNOEIC YIa TIC UNOXPEWOEIC anolnuinong npoownikoU npoodiopiodnkav PECW avaloyloTIKNG MEAETNC. Ol
nivakec nou akoAouBoUv epgavilouv Tn oUvBeon TNG kabapng dandvng yid Tn OXETIK NPOBAswn nou
KaTaxwpndnke TNV aToOMIKN KAl EVOMNOINUEVN KATAoTAon GuVoAikoU €1000AUAToC TNG XProng nou €Ange Tnv 31n
AekepBpiou 2014 kal TNV Kivnon TwV OXETIKWV Aoyapiaopwv npoBAEwewv yia anolnpiowon npoowrnikoU Mnou

napouoialovTal aTny aToMIKn Kal evonoinuévn Kataaraon OIKovouIKAg O£ong Tng xpriong 2014.

H kivnon Tng oxeTiknG npoPAEwewc oTnv Kataotaon OIKOVOUIKAG O£onG EXel ¢ €ENG:

‘OpiAog ETaipeia
nood o € 31/12/2014 31/12/2013  31/12/2014 31/12/2013
YnoAoino évapgng 709.083,50 752.722,64 654.351,16 752.722,64
MpoBAewn avayvwpiopévn ota AnoteAéopata Mepiodou 38.271,72 84.346,72 93.004,06 29.614,39
KaTaBoAeC anolnuihoemy (97.220,38) (147.357,02) (97.220,38) (147.357,02)
MpoBAeywn avayvwpiopevn ota Aoind ZuvoAika ‘Ecoda (32.415,93) 19.371,16 (32.415,93) 19.371,16
Z0volo 617.718,91 709.083,50 617.718,91 654.351,16

H danavn yia anolnuinon npoownikoU nou avayvwpioTnke otnv KatdoTtaon Zuvolikwv Ecodwv avaAueTal wg

€gne:
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Kardoraon ouvoAikoU £1003nHaTog ‘OpiAog Etaipeia

nooa o € 31/12/2014 31/12/2013 31/12/2014 31/12/2013
KooTog TpExouaag anacxoAnang 31.724,43 29.355,95 31.724,43 29.355,95
KooTog npolnnpeciag Adyw Tpononoifoewv 0,00 (38.561,41) 0,00 0,00
KaBapd KoaTog Tokwv KaBopiopevng Mapoxnc 24.108,84 27.098,02 22.247,94 27.098,02
TepuaTikég Mapoxég/ Enidpaon Mepikonng/ AlakavoviopoU 39.031,69 78.690,80 39.031,69 78.690,80
KaTaBaA\opeveg ei0popég / Mapoxeg Mepiodou (97.220,38) (147.357,02) (97.220,38) (147.357,02)
Anoppdpnan/ (Metakivnon) Mpoownikou (56.593,23) (12.236,64) ,00 (105.530,38)
ZuvoAiko ££080/ (£0030) XpRong (58.948,65) (63.010,30) (4.216,32) (117.742,63)

O1 Baadikég avaloyioTIKEG Napadoxeg yia Tn xprion 2014 éxouv wg €Enc:

KivnTIKOTNTA Npocwmnikou

. . . . OIKEIOBEN .
MpogEoPANTIKO €MTOKIO : 1,9% Opada Hhikiov Anox(bpr]crr]; AnoAuon
OvnoiuotnTa: EVK 2000 (Yn. An. K3-3974/99) 'Ewg 40 TV 3% 2%
MeMoVTIKEC auEnoelc pIoBav : 0% £wg To 2015 41-55 2% 2%

56 kai avw 0% 0%

8.17 TMpopnBeuTEg

Ta unoAoina nNpounBeuT®V Kal ACINWV OUVAP®WV UMNOXPEwoewv Tou Opidou kal TngG Etaipeiag availovral wg

€gne:

‘OpiAog ETaipeia
(nood oe eupw) 31/12/2014 31/12/2013 31/12/2014 31/12/2013
MpounBeuTég EcwTepikoU 3.443.959,99 2.885.414,41 3.443.959,99 2.885.414,41
MpopnBeuTég EEwTEPIKOU 1.395.184,79 1.959.523,36 837.560,29 1.484.429,22
Enirayég NMANpwTEEC 4.190.861,61 4.712.795,13 4.190.861,61 4.712.795,13
ZUvoAo 9.030.006,39 9.557.732,90 8.472.381,89 9.082.638,76

8.18 Aoinég BpaxunpOOECHEG UNOXPEWTEIG

Ta unohoina Twv Aoinwv BpaxunpdBeopwv unoxpewoswv Tou Opilou kal TnG ETaipeiag avaAlovTal wg €&nc:

‘OpiAog Eraipeia

(nood o< eupw) 31/12/2014 31/12/2013 31/12/2014 31/12/2013
Ynoxpewoeig npog To Mpoownikd 234.208,90 202.139,34 227.663,08 193.708,23
Yrnoxpewaoelg npog AcpaNioTika Tayeia 315.114,08 362.346,95 315.114,08 352.672,53
MpokaTtaBoAeg MehaTtawv 267.732,70 771.817,26 254.346,22 729.762,72
Mepiopara 173,59 233,64 173,59 233,64
Agdouleupéva ‘EE0da 183.495,01 324.453,31 183.015,35 324.038,91
NOINEG YNOXPEWOEIG 190.681,34 49.591,14 149.414,17 0,00
Zuvolo 1.191.405,62 1.710.581,64 1.129.726,49 1.600.416,03
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8.19 KukAog Epyaciov

H avaiuon Twv nwAnoswv Tou OpiAou

(rood o< eupw)

MWANCEIG EUNOPEUHATHV

MWAROEIC NPOIOVTWY

MWANCEIC NAEKTPIKNG EVEPYEIAG anod
(PWTOBOATAIKOUG OTABUOUG
MwANOEIG AoINGV anoBepaTwv
'Ecoda ano unnpeoieg

Zuvolo

kail TnG Etaipeiag Tnv 31/12/2014 & 31/12/2013 €xel w¢ akoAoUBwG :

0 'Opihog
1/1-31/12/2014 1/1-31/12/2013

6.043.236,79
57.151.927,75

5.881.798,92

54.822.311,41 5

1/1- 31/12/2014

Eraipeia
1/1-31/12/2013

5.090.881,16
7.151.927,75

5.916.456,55
54.822.311,41

1.117.238,09 1.572.046,37 757.867,38 1.041.771,78
108.408,31 320.747,44 108.408,31 320.747,44
565.415,00 621.666,39 400.267,72 427.886,77
64.986.225,94 63.218.570,53 63.509.352,32 62.529.173,95

H yewypa@iki avaiuon Twv NwAnoewy Tou Opilou kal Tng ETaipeiac Tnv 31/12/2014 & 31/12/2013 é£xel we

akoAoUBwc :

(rood o€ eupw)
EMada
Eupwlwvn
AMEG XDpEG
ZUvoAo

8.20 °'Eoda ava karnyopia

O 'OpiAog
1/1-31/12/2014 1/1-31/12/2013

27.136.087,84 29.871.209,91

26.776.717,13

Eraipeia

1/1-31/12/2014 1/1-31/12/2013

29.340.935,32

28.644.584,65 26.982.438,83 27.527.081,74 26.823.316,84
9.205.553,45 6.364.921,79 9.205.553,45 6.364.921,79
64.986.225,94 63.218.570,53 63.509.352,32 62.529.173,95

H avahuon Twv €£00wv ava katnyopia Tou OpiAou kai TnG ETaipeiag Tnv 31/12/2014 £xel wg akohoubwc:

"OpiAog Etaipsia
31/12/2014 31/12/2014
KéoTtog 'E§oda 'Eoda épeuvag KéoTog 'E50da épeuvag
(noad oe eupw) EVT@V i & avanTtuing 'EEoda dia Z0volo NwAnBévrwv 'EEoda dioiknong & avanTtugng 'EE0da 31G6s0NG Z0volo
AUOIBEG & AOINEG NAPOXEG EpYALOpEVIY 2.945.670,70 819.077,75 232.358,23 2.311.385,55 6.308.492,23 2.945.670,70 761.633,44 732.356,23 72.311.385,55 6.251.047,92
KooT0G anoBepdtmv avayvwpiopévo wg 5050 43.996.689,69 0,00 43.996.689,69 43.636.065,18 0,00 0,00 0,00 43.636.065,18
AnooBéoeic nayiwv 2.441.819,39 455.450,37 1.424,02 636.348,82 3.535.042,60 2.389.401,29 253.075,18 1.424,02 636.348,82 3.280.249,31
AuoIBEC & £E0Ba TpiTwv 2.361.427,03 504.013,95 62.092,00 925.749,86 3.853.282,84 2.356.427,03 320.471,41 62.092,00 925.749,86 3.664.740,30
Mapoxéc TpiTwv 2.839.123,25 342.273,73 3.106,58 602.945,80 3.787.449,36 2.818.117,07 260.395,70 3.106,58 602.945,80 3.684.565,15
DOpol - TEAN 39.518,41 375.806,47 0,00 82.599,32 497.924,20 0,00 286.701,81 0,00 82.599,32 369.301,13
Miapopa & Aoina €Eoda 589.736,49 747.315,79 115.368,44 3.586.746,77 5.039.167,50 636.770,75 174.185,30 115.368,44 3.586.746,77 4.513.071,25
Z0volo 55.213.984,96 3.243.938,07 414.349,27  8.145.776,11 67.018.048,41 54.782.452,02 2.056.462,84 414.349,27 8.145.776,11  65.399.040,24

H avahuon Twv €E00wv ava katnyopia Tou OpiAou kai TnG ETaipeiag Tnv 31/12/2013 £xel wg akohoubwc:

"OpiAog Etaipsia
31/12/2013 31/12/2013
KooTog ‘E€oda "E€0da épeuvag KooTog "E§0da £peuvag
(nood o eupd) EVTWV i & ava "Eoda J1d ZivoAo NwAnBévrwv  "E§oda dioiknong & avanTugng "E§0da 51a6gong ZUvolo
ALOIBEC & AOINEC NAPOXES EpYAlOEVWV 3.538.418,06  1.146.791,53 0,00 1.895.788,57 6.580.998,16 3.464.567,68 976.900,73 0,00 1.895.788,57 6.337.256,98
KooTog anoBepdtwv avayvwpiopévo wg EE050 43.068.431,64 0,00 43.068.431,64 43.441.749,12 0,00 0,00 0,00 43.441.749,12
AnooBEceIg nayiwv 2.168.570,70 962.166,35 0,00 1.165.041,43 4.295.778,48 2.129.121,77 600.346,37 0,00 1.165.041,43 3.894.509,57
AuoiBéc & £Eoda TpiITwV 1.999.184,70 753.293,07 0,00 1.093.940,62 3.846.418,39 1.999.184,70 563.708,14 0,00 1.093.940,62 3.656.833,46
Mapoxeg Tpitwv 2.166.101,33 754.249,86 0,00 1.182.321,51 4.102.672,69 2.160.701,33 609.250,82 0,00 1.182.321,51 3.952.273,66
®opol - TEAN 472.727,71 194.895,12 0,00 156.844,51 824.467,35 286.634,50 80.822,05 0,00 156.844,51 524.301,06
Aiapopa & Aoina €Eoda 2.396.484,98 937.184,86 0,00 1.278.355,69 4.612.025,53 2.336.204,50 658.737,28 0,00 1.278.355,69 4.273.297,46
Zivoho 55.809.919,11 4.748.580,79 0,00 6.772.292,33 67.330.792,25 55.818.163,59 3.489.765,38 0,00 6.772.292,33  66.080.221,31

Ta £€oda evoikiwv nou nepiAauBavovTal aTIC Napoxec TpiTwv eival 354.541,36 € yia Tnv eTaipeia kai 354.621,36

€ yia Tov OpIAo.
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8.21 Aoina AsiToupyika £€00da - £§0da

Ta unoAoINa TWV CUYKEKPILEVWV Aoyaplaoumv Pgavifovral aTov nivaka nou akoAoubsi:

(nooda os eupw)

ANooBETEIC ANPBEVTWV ENIXOPNYNOEWV
Eooda ano Mapoxr| Ynnp.oe TpiToug
'Ecoda ano Evoikia

'Ecoda anod EnmidoTnoeig

Suval\aydaTikeG AlaQopEg
Aoina ‘Ecoda
ZUvoAo 003wV

ZnUIEG ZuvaaypaTIK®v Alapopav MeAaTov -
MpopnBeutav

Aldpopeg MpoBAEYEIG

Znuia and nwAnon nayiov

Aoina 'E€oda

MpdoTipa kai Mpooaugnaoeig

Z0voAo 503wV

ZUvoAa 000wV & 503wV

8.22 Xpnupartooikovopika €0oda / (£§0da)

Ta unoAoina TV XPnNUATOOIKOVOUIKWV £00dwV / (eE00wv) Aoyapiaopwy €Xouv we €ENC:

(rood o€ eupw)
'Ec08a TOKWV
Tpanelwv
>uval\ayuaTIKEG AlapOpES
ZUvoAo £003a TOKWV
'E€0da TOKWV ano:
TpaneqikoUg TOkoug Kal EyyunTiKEG ENMIOTOAEG
AvaoTpopr) TOKWV NPOsEOPANCNE anaImoswv
SuvaM\ayuaTIKEG AlapOopEG
Z0voAo £5§08a TOK®WV
20volAo £00da & £E08a TOKWV

8.23

'OpiAog Eraipeia
31/12/2014 31/12/2013 31/12/2014 31/12/2013
250.232,40 250.256,32 250.232,40 250.256,32
42.995,47 400.000,00 42.995,47 400.000,00
92.353,74 207.280,41 39.831,26 38.930,46
52.496,00 45.347,28 52.496,00 45.347,28
112.517,03 57.208,19 112.517,03 57.208,19
560.605,63 494.701,99 195.661,82 265.609,14
1.111.200,27 1.454.794,19 693.733,98 1.057.351,39
12.420,79 68.146,45 12.420,79 68.146,45
5.600,00 9.073,29 5.600,00 9.073,29
3.443,34 0,00 3.443,34 0,00
493.621,35 407.526,22 312.537,93 266.203,31
3.500,70 16.000,00 3.500,70 16.000,00
518.586,18 500.745,96 337.502,76 359.423,05
592.614,09 954.048,22 356.231,22 697.928,34
‘OpIA0G Eraipeia

31/12/2014 31/12/2013 31/12/2014 31/12/2013
5.728,57 6.005,19 5.728,57 3.918,99
59.571,63 127.742,99 0,00 0,00
65.300,20 133.748,18 5.728,57 3.918,99
(3.207.885,27) (3.073.322,01) (3.176.972,38) (3.019.039,59)
56,60 6.133,13 56,60 6.133,13
(85.437,63) (156.481,63) 0,00 0,00

(3.293.266,30)

(3.223.670,51)

(3.176.915,78)

(3.012.906,46)

(3.227.966,10)

(3.089.922,33)

(3.171.187,21)

(3.008.987,47)

Enidikeg i uno diairnoia diIapopég

Aev undpyouv enidikeg N und diarrnaia diapopég Tou OpiAou f TG ETaipiag, kabwg kal anopacelg dIKaoTIKWV R

JIaITNTIKWV OPYAVWV MOoU EVOEXETAI VA £XOUV ONUAVTIKN ENINTWON OTNV OIKOVOUIKN KATaoTaon n Aeiroupyia Tng.
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8.24 AVEAEYKTEG POPOAOYIKA XPNOEIG
'EKO€0T DOPOAOYIKIG ZUHHOPPWONG

Ma mn xprion 2011 kai evrelBev, ol EM\nVIKEG Avwvupeg ETaipeiec kai ol ETaipeieg Mepiopiopévng EuBlvng nou ol
£TNOIEC OIKOVOMIKEC TOUG KATAOTAOEIC €AEYXOVTAl UMOXPEWTIKA, UMOXPeoUvTal va Aaupavouv «EThoio
MoTonoinNTiko» nou npoBAéneTal oTnv nap. 5 Tou apBpou 82 Tou N.2238/1994, To onoio ekdideTal PETA aANO
(POPOAOYIKO £AeyXo mou OlevepyeiTal ano Tov id10 NOYIJo EAEYKTN 1) EAEYKTIKO YPAMEIO NMOU EAEYXEI TIG ETNOIEG
OIKOVOUIKEG KaTaoTaoeic. MNa Tn xpnon 2014 n Etaipeia €xel unaxBei oTo (POPOAOYIKO EAeyX0 Twv OpKWTWV

EAeykTodv AoyioTwv nou npoPAeneTal and Tig diaTa&eig Tou apBpou 82 napayp. 5 N.2238/1994.

KaToniv oAokANpwong Tou popoAoyikoU eAEyXou, 0 NOMIHOC EAEYKTHG ) EAEYKTIKO ypageio €kdidel oTNV £TAIPEIQ
«'EkBean ®OopoAOYIKNC ZUHHOPP®WONG> Kal oTn OUVEXEId 0 NOMINOC EAeyKTAG 1 EAEYKTIKO ypageio TNV UnoPAaAel
NAekTpovIKG oTo Ynoupyeio OIKOVOUIKWV TO apyOTEPO €VTOG OEKA NUEPWV aMO TNV KATAANKTIKN NUEPOMNvia

£YKPIONC TOU 100A0YIOHOU TNG eTaipeiac and Tn Mevikn ZuvéAeuon Twv MeToxwv.

To Ynoupyeio Olkovopikwv Ba €mIAEEEl Deiypa €TAIPIOV TOUAAXIOTOV TNG TAENC Tou 9% yia €AeyXo anod TIC

apHOdIEC EAEYKTIKEC UNNPETIEC ToU Ynoupyeiou.

O é&heyxoc autoc Ba npEnsl va oAokAnpwOei ot diAoTNUA OXI ApyOTEPO TWV OEKAOKT® WNVMV anod Tnv

nuepopnvia unoPoAng Tng «'EkBeong ®opoAoyikng ZUMHOPPWONG» oTo Ynoupyeio OIKOVOUIKWY.
AVEAEYKTEG POPOAOYIKEG XPNOEIG

H eTaipeia €xel eheyxBei @opohoyikd pEXpl kal T xpron 2008. Znueiwverar OTI oTn ¥prion Tou 2013
OAOKANPWONKE 0 POPOAOYIKOG EAEYXOC TNG ETAIPEIAC YIA TIC DIAXEIPIOTIKES Xprioeic 2007 kai 2008. Ta Tnpnbévta
BiBAia kal oToixeia kpiBnkav akpIPr kal enapkn kai Ogv Npoékuyav CTOIXEId Mou va ennpeacav To KUPOG TouG.
Ano To (POPOAOYIKO EAEYXO MPOEKUWAV POpoI, TEAN Kal NPOCAUENoeic cuvoAikoU nocol € 206.171,98 (ek Twv
onoiwv nogo € 170.227,40 apopolos oc dIAPOPEC POPOU €I00ONUATOC Kal Nodd € 35.944,58 apopouos o€

npdOoTIUA Kal NPooau&naoeic) 6rnou eniBapuvav Ta anoteAéopara Tng xpnong 2013 Tou Opilou kai Tng ETaipeiac.

Ma Tic xpnoeig 2011 €wg 2013, yia Tnv Taipeia ekdoONke and Tov Nopipo eAeykTr «Dopoloyikd MigTonoinTikd
SUMHOPPWONG XWPIC ENIPUAAEN>». ZUPQWVA E TN OXETIKN VOUOBECIa, Ol avwTEPw PopoAoyikd xprioeic 2011 £wg
2013 yia TIC avwTEPw  €TAIpieg BewpolvTal TEAIKEC and NAEUPAC POPOAOYIKOU EAEYXOU WETA TO NEPAC OEKAOXTW

pNvov and Tnv unoPoAr Tou «®opoAoyikd MoTonoIiNTIKO ZUPHOPPWONG» aTo YNoupyeio OIKOVOUIKMV.

Ma Tn xprion 2014 o gpopoAoyikOC EAEYXOC TNC ETAIPEIAC Kal Twv BuyaTpikwy oTnv EAAGda BpiokeTal oe €EENIEN

ano 1o Nopipo EAeykTr). H dioiknon ekTINA OTI KATA TNV OAOKANPWON TOU (POPOAOYIKOU €AEYXOU YId TN XPron
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2014, dev avapével va npokUWOoUV ONUAvTIKEG POPOAOYIKEG UNOXPEWOEIC NEPAV AMO AUTEG MOU KATaxwpnonkav

Kal NMou aneikovifovTal oTIG OIKOVOMIKEG KATAOTACEIC,

>TOV NApakaTw Mivaka avaypagovTal ol avéAEYKTEG XPrOEIC TwV ETAIPIWV Tou Opilou:

ETAIPIEZ EAPA ANEAEKTEZ XPHZEIZ
E=AAKO AE BIOMHXANIA AAOYMINIOY NAPIZA 2009-2010 & 2014
EXALCO POYMANIAZ SRL BOYKOYPEXTI 2009-2014
EXALCO BOYAIAPIAZ AD 200IA 2008-2014

®Q> EAEAZ ENEPIEIAKH A.E. NAPIZA 2014

8.25 ApiIOHOG anacXoAOUHEVOU NPOCWIIKOU

O apiBudc Tou anacxohoupevou npoownikoU yia To dwdekaunvo Tou 2014 kai 2013, Tou Opilou Kal TNG

€Taipeiag ivai :

‘OpIAo¢ ETaipeia
31/12/2014 31/12/2013 31/12/2014 31/12/2013
ApIBOG anaoyoAoUEVOU NPOCWMIKOU 318 331 302 321

8.26 ZuvaAAayig HE OUVIEDEPEVA HEPN

O1 ouvaAhayec Tne ETaipeiac pe Tic BuyaTpikec Tou Opilou kal ol guvalayec TnG ETaipeiag Pe TIC OUVOEDEUEVEG
£x0UV €Enc:

noca oc €
YnéAomina

31/12/2014 ETAIPEIA
. Ayopég . .
. . NMwAnosig . NMwAnosig . MpounBeutég
Zuvdedepévo pépog ayadev uvuemv'/ UNNPESIHY AnaiTioeig /nIoTOTE
UNNPECIOV
MnTpikr) - BIOKAPTE 40.637,20 93.614,77  42.995,47 0,00 671,32
OuyaTpikég 1.600.186,64 100.698,15 0,00 6.567.421,52 32.453,21
SUVOEdENEVES 0,00 111.427,91 0,00 0,00 72.873,29
noca o €
YnoAona
31/12/2013 ETAIPEIA
. AyopéEg . .
. . NwAnosig . NwAnosig . MpopnOBeuTég
Zuvdedepévo PEPOG ayadov uvuemv./ UNNPECIBY Anarrnosig /nIoTeTE
UNNPECIDV
MnTpikr| - BIOKAPME 4.636,42 345.010,34 0,00 0,00 10.979,95
OuyaTpikég 2.410.762,59 173.001,93 0,00 6.824.621,61 0,00
SuvdedepEveg 201,60 62.390,17 0,00 0,00 48.816,95

O1 anodoxeg peAwv AloiknTikoU ZupBouAiou kal avwtatwyv oTehexwv Tou Opilou kal Tng ETaipeiag ATav yia Tnv
dlaxeipioTikr] xprion 2014 € 309.055,85 évavTi € 587.206,34 Tnc nponyoUHEVNC XPRONG

8.27 ®OpoG EI003HATOG

O pOpOoC €100dKaToc avaAUETal oToV Mivaka Nou akoAouBkei:
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‘OpiAog ETaipeia
(nood oe eupw) 31/12/2014 31/12/2013 31/12/2014 31/12/2013
AvaoTpo®n npdBAEYNG NONYOUHEVQV XPHOEWY 0,00 -310.000,00 0,00 -310.000,00
AIaQOpEG POPOAOYIKOU ENEYXOU 0,00 170.227,40 0,00 170.227,40
AvaBaMopevn ®opoloyikr EmBapuvon (EAagpuvon) -562.064,26 643.400,69 -739.772,65 526.114,66
ZUvolo -562.064,26 503.628,09 -739.772,65 386.342,06

8.28 Képdn / ({nuieg) ava peroxn

Ta k€PON/(CNUIEC) avd peToxn unoloyiobnkav We BACN Tov EMIPEPIOMO TwV KEPdWV/({NHIQWV) OTO MECO
OTABUIOUEVO APIBUO TWV PETOXWV.

(]IS ETaipeia
(nooa ot upw) 31/12/2014 31/12/2013 31/12/2014 31/12/2013
ZuvoAika kEpdn/(InHieg) avaloyolvTa oTOUG
ISIOKTITEG -4.124.151,07 -6.746.032,23 -3.992.771,26 -6.256.271,84
STABUIKOG HETOG OPOG TWV OE KUKAOQpOpia YeToxwv (o€
XINIAOEC Tepdayia) 21.800.000 21.800.000 21.800.000 21.800.000
ZUVONIKA kEPDN / ({nuieg) ava peToxn -0,1892 -0,3095 -0,1832 -0,2870

8.29 A&eOPEUOEIG KAl EVIEXOHEVEG UNOXPEWOEIG
8.29.1 Aeopeloeig

01 deopeloelc Tou OpiAou yia TIC Xproeig Tou 2014 kal 2013 napoucialovTal NapakaTw:

‘Op1Aog
(TTood o€ eupw) 31.12.2014 31.12.2013
Eyyunoeig yia eEaopaNion MIoTHoEwY and npopnoeuTES 501.100,00 450.000,00
Z0voAo 501.100,00 450.000,00

8.29.2 A€ITOUPYIKEG HICOWOEIG
O 'OpIAOG WG HICOWTNG

O 'Opihog piIoBwvel akivnta kal €EonAIoPO yia TIC AEITOUPYIKEG Tou avaykec. Ma To okond autd ouvdanTel

OUMBACEIC ASITOUPYIKNG MIoBWaNG, Ta HEANOVTIKG NANPWTEQ MICOMUATA TWV OMOoIWV EXOUV WG EENC:
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‘Op1Aog
(TTood o€ eupw) 31.12.2014 31.12.2013
EvTag evog €Toug 347.438,89 324.946,49
Mépav Tou £TOUG Kal PEXPI 5 €T 1.357.266,87 1.518.985,39
Mépa TV 5 TV 167.520,26 188.746,58
ZUvoAo 1.872.226,01 2.032.678,46

8.30 MNoAimkn Alaxeipiong Kivduvov

Zkonoi kal NOAITIKEG diaxeipiong KIvoUvwv

O 'Ouihog €ival ekTeBeIEVOC 0 NOAAANAOUG XpnHATOOIKOVOUIKOUG KIvOUVOUG OnwG O KivOuvog TnG ayopdc
(O1aKUPAVOEIG OTIC OUVAANAYUATIKEC I0OTIMIEG, Ta EMITOKIA KTA.), NIOTWTIKOC KivOUVOG Kal KivOUVOG pEUOTOTNTAG.
To npoypapua Oiaxeipionc kKivOUVwV Tou opidou oToxeUsl OTov MEPIOPIOPO TNG ApvNTIKAC €nidpaonc oTa
XPNHUATOOIKOVOUIKG anoTeAéopata Tou opidou nou npokUNTel and Tnv aduvapia npopAEYnC Twv
XPNUATOOIKOVOUIK®WY ayopwv Kai Tn dlakUpavon oTIC YETABANTEC TOU KOOTOUG Kal Twv NwANoswv. O ‘OpIAog
Xpnoidonoliei gupBoAala avTaAAayng enTokiwv yia va avTioTabpiosl Tnv €kBeor TnG oc evOEXOPEVEC AUENOEIC

ENITOKIWV.

Ta XpnuaToolkovouika péoa Tou Opidou anoTedoUvTal KupiwG anod Katabeoeic ot Tpaneleg, dlkaiwUaATa
avahnwng oe Tpanelec, BpaxunpdBeoua XPNHATOOIKOVOUIKG MPOoiovTa UWNANG peucToTnTag dianpayuateloiua

oTNV XpnuaTayopd, EPnopikoUc XPEWOTEG Kal NIOTWTEC,

ZuvaAAaypaTikog Kiviuvog

O 'OpINog Aoyw TNG QUONG TWV £PYACI®V TNG €ival eKTEBEINEVN OE KIVOUVO GUVAAAAYMATIKWOV ICOTIMIOV MOU
NPOKUNTOUV KUpiwG and 1o doAdpio Twv HMA, aAAa kai anod To RON Poupaviac. Autd To €idog KIvOUVOU KUpiwg
NpokUNTEl ano €UMNOPIKEC ouvalAayéc oe Evo vopioua. Ma Tn dlaxeipion auTng Tng kartnyopiag kivoUuvou o
'OJINOG Oev €XeEl MPOXWPNOEI OTNV ouvayn napaywywv XPnUATOOIKOVOUIKWOV WECWV HE XPNHATOOIKOVOUIKOUG

opyaviopoug.

O napakaTw nivakag napoucidlel Tnv €uaiobnoia Tou anoTEAEOWATOC TNG XProNG Kabwg kal Twv I1Dinv
Kepalainv o€ oXEON YE TA XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA Kal TIC XPNMATOOIKOVOUIKEC UNOXPEWOEIC KAl

Tn ouvaA\ayuaTikr 10oTigia Eupw / AoAapiou kai Eupw / Ron.

YnoBéToupye 0TI kata Tnv 31 AekepBpiou 2014 npayuaTtonolsital ETABOAN GTn cUVAAAYUATIKN I00TIHia Eupw /
AoAapiou kai Eupw / Ron Tng Ta&ewg Tou 2% kai 3% avTioToixd. To MooooTo auto Baciobnke oTn WEon

METABANTOTNTA OTNV ayopd CUVAAAYHATIK®OV ICOTIMIOV yia OidoTnua 12 pnvav. e nepintwon onou 1o Eupw
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avaTipn®ei og oxéon We To AoAdpio kai To Ron kata 2% kai 3% avTioToixa, TOTE aTo ANOTEAECHA NEPIGDOU Kal

Ta 'Id1a Kepalaia Ba £xoupe TNV NapakaTw €nidpaon:

‘OpiAog
31/12/2014 31/12/2013
Ynotiunon (+) / Avaripnon (-) EUR +3% -3% +3% -3%
IcoTipia RON/€

Enidpacn otnv KaBapr) ©€on anod PeTaBoAr (212.790) 225952 (220.165) 233.783
Tn¢ IooTidiac EUR o€ ox£on We To RON ' ' ' '

Ynotiunon (+) / Avaripnon (-) EUR +2% -2% +2% -2%
IooTipia $/€
Enidpaon omv KaBapr ©¢on kai To (11.498) 11968  (4.469)  4.652

AnoTéAeapa Mepiddou anod PeTABOA TNG

H €xBgon Tou Opidou 0TO GUVAAAYUATIKO KivOUVO MOIKIAAEI KaTa Tn JIAPKEIQ TOU £TOUGC avaAoyad HE TOV OYKO
TwV ouvaAhaywv og EEvo vopioud. Ev ToUToIC N avwTEpw avaluon BewpeiTal avTINPOoWNEUTIKA TNG £KBEoNC Tou

Ouilou aTo cuvaAAayuaTiko Kivdouvo. Avaloyn Ba fiTav kai n enidpacn oTa idla Kepaiaia.
AvalAuon guaioBnoiag kivduvou eniTokiou

H noAimikry Tou OpiAou €ival va ehayioTonoinoel Tnv €kBeon Tou OTO KivOUVO TAMEIOKWV POWV EMITOKIOU OGOV
apopd Tn MakponpoBeoun xpnuatoddtnon. Tnv 31n AskepBpiou 2014, o ‘OpIlog cival ekTEBEIPEVOC OTIG
METABOAEC TNG ayopdac Tou ENITOKIOU 600V apopd Tov Tpane(ikd daveiopo Tou, O OMoiog UNOKEIVTAl O JETABANTO
noooaTd emiTokiou. ‘ONWG Kal OTO MPONYOUUEVO £TOC Ta AoING XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa

EVEPYNTIKOU Kal Ol AOINEC XPNHATOOIKOVOUIKEG UMNOXPEWTEIC EXOUV 0TABEPA NOCOCTA.

O napakdaTw nivakag napoucialel Tnv €uaiobnoia Tou anoTEAEOWATOC TNG XPrOoNG Kabwg kal Twv I1Dinv
Kepalaiov o€ pia Aoyikn PETABOA} Tou emiTokiou TNG TAgEwe Tou +/ - 1 % (2013: + / -1%). O1 aA\ayeg oTa

EMITOKIA EKTIUATAI OTI KIvoUvTal O€ Jia AOYIK BAon o€ ax€an e TIG NpOCYPATEC OUVONKEC TNC ayopdc.

2014 2013
1% -1% 1% -1%
Moocd os €
AnoTéAeopa Xprong KeTa eopwv — ‘OHIAOG -609.774 609.774 -581.577 581.577
ANoTEAECWA XPNoNG LETA @OpuwV — ETalpeia -584.763 584.763 -555.204 576.769

AvaAuon niocTOTIKOU KiviUvou

MoTWTIKOC €ival o KivOuvog Tou OTI TO avTICUPBAANOMEVO PEPOC OE £va XPNUATOOIKOVOUIKO HECO Ba NPoKaAEoEl
{nuia oto aMo pEpog anoTuyXavovtag va £€oMANoel TN OXETIKNA unoXpewon. O 'OUINOG eAEyXel DIAPKWG TIC
anaiTrosIC TOU KAl EVOWHUATWVEl TIC NMPOKUNTOUCEC NANPOMOPIEC OTOV MIOTWTIKO Tou €AgyXo. H MONITIKR Tou

Ouilou €ival va ouvepyaleTal JOvo Pe a&ionmoTouc NEAATEC,
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H ékBeon Tou Opidou 00OV agopd Tov MIOTWTIKO KivOUVO NEPIOPIETAI OTA XPNHUATOOIKOVOUIKA MEPIOUTIaKd

oToixeia (M€oa) Ta onoia TNV nuepounvia Tou IcohoyiopoU avaiUovTal we €ENG:

‘'OpIAoG
31/12/2014

31/12/2013
2.506.063,42 2.642.526,56
25.057.649,43 26.524.775,77
27.563.712,85 29.167.302,33

(nooa os EUp®)
Tapiaka diaBgoipa Kal Tapiaka iIooduvaya
MeAATEC Kal AOINEG EUMOPIKEC ANAITNOEIG
SUvolo

H dloiknon Bswpei 0TI OAA Ta AVWTEPW XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Ta onoia dev €XOUV ANOUEINDE
OE MNPONYOUUEVEG NUEPOUNVIEC OUVTAENC TWV OIKOVOUIK®MY KATAOTACEWV £ival UWNAAG MICTWTIKAC MoloTNTAC,

OUMNEPIAAKPBAVOUEVWY KAl TWV OPEINOPEVWV.

Kavéva and Ta XpnuaToolKoVOUIKa MEPIOUCIAKA OTOIXEia TG €Taipiac dev €xel aopalioTel Pe KAnoia Hopen

NIOTWTIKAG aoPpaiiong.

lMa Touc NEAATEG Kal AOINEC EPNOPIKEC anaIThoEIG, 0 ‘'OINoG dev ekTiBeTal o€ onuavTikoUS NIOTWTIKOUG KIVOUVOUG.
O mIoTWTIKOC KivOUVOC yIa anaiTroei§ PEUCTOMNOINOIYEG KABWC Kal yia aAAa BpaxunpoBeopa XpnUAToOIKOVOUIKA

oToixeia Bswpeital ayeAnTéog, dedopévou OTI ouvepyaleTal PE aglonioTeC TPANE(EC UWNANG NoIoTNTAG.
AvaAuon KivdUvVou peucTOTNTAG

O 'Ouihoc OdlaxeipileTal TIC AVAYKEC PEUCTOTNTAC TNG ME MPOOCEKTIKA NApakoAoUBnon Twv XPEWV TwV
HaKPOMPOBETUWY XPNUATOOIKOVOUIKWV UNOXPEWOEWV KaBWG €Niong Kal Twv NANPWU®V Nou npayuaronololvTal
Kabnuepiva. O avaykeg peucToTNTAC napakoAouBoUvTtal ot OIAPOPEG XPOVIKEC (WVEC, Ot KABNUEPIV) Kal
eBdopadiaia Baon kabwg kai € pia KUAMOPevn nepiodo 30 nuepwv. O akponpOBETUES avAyKeG PEUCTOTNTAC YIa

TOUG €NOUEVOUG 6 PNVEG Kal TO ENOPEVO £TOC NpoadiopifovTal pnviaia.

O 'OpiAog diaTnpei PETPNTA yIa va KAAUWEl avayKeg pEUOTOTNTAG YIa NePIGdoUC €we 30 nuepwv. Ta KepAAaia yia
TIC HAKPOMPOBEOUEC avayKeG PeuoTOTNTAC €€aoaAifovral nNpocBeTa anod &va €nApKEG NMOCO EYKEKPIMEVWV

daveiakwv opiwv anod Tpaneleg kai Tnv duvatdTnTa va NnwAnBoUv JakponpdBeoua XpnUAaTooIKOVOUIKG OTOIXEIa.

H ANKTOTNTA TWV XPNUATOOIKOVOUIK®OV UMNOXPEMOEWY TNV 31n Aekeuppiou 2013 yia Tov ‘OpIA0 avaAUeTal wg

€&ng:
2013 BpaxunpoOeoUEC MakponpoOeCoUEC
[Tood o€ € EVTOG 6 pnVAV | 6 €mG 12 MAVEG 1 swg5 €T apyoTepo
and 5 £€1n
MakponpoBeouoc AAVEIOUOC 0,00 0,00 46.137.453,60 0
YNOXPEWOEIC XPNUATODOTIKMV LITOMOEWV 0,00 0,00 0,00 0,00
EUNOPIKEC YMOXPEWOEIC 4.778.866,45 4.778.866,45 0,00 0,00
BpaxunpoBeopoc AaVEIoHOC 6.700.595,85 6.700.595,85] 0,00 0,00
AoINEC BpaxunpOBECUEC UNOXPEWTEIC 855.081,67 855.081,67 0,00 0,00
Mapaywya 0,00 0,00 0,00 0,00
ZUvVoAO 12.334.543,97] 12.334.543,97] 46.137.453,60] 0,00
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H AnKTOTNTA TWV XPNHATOOIKOVOUIKWV UNOXPEWOEwV TNV 31n AskeuBpiou 2014 yia Tov ‘OuiIAo avaAleTal wg

€&ng:
2014 BpaxunpoOeoUEC MakponpoOeoUEC
[Tood o€ € EVTOG 6 pnVAV | 6 €mG 12 MAVEG 1 w5 €T apyoTeEpo
and 5 £€1n
MakponpoBeaoc AQVEITUOC 0,00 0,00 45.180.108,05 0,00
YNOXPEWOEIC XPNUATODOTIKWV HIOBWOEWY 0,00 0,00 0,00 0,00
EUNOPIKEC YMOXPEWOEIC 7.631.981,19 1.398.025,19 0,00 0,00
BpaxunpoBeopoc AaVEIoHOC 8.617.989,15 8.617.989,15 0,00 0,00
AoINEC BpaxunpOBECEC UNOXPEWTEIC 891.576,81 299.828,81 0,00 0,00
Mapaywya 0,00 0,00 0,00 0,00
ZUvVoAo 17.141.547,15] 10.315.843,15] 45.180.108,05 0,00

O1 avwTEPW CUMBATIKEC NUEPOMNVIEG ANENC avTikaTonTpifouv TIC NAPoUCEC AgIEC TwV UMOXPEMOEWY, Ol OMOIES

TauTi{ovTal YE TIC AOYIOTIKEC a&iec KATA TNV NUEPOMNVIA TOU I00AOYIOHOU.

MAPOYZIAZH TQN XPHMATOOIKONOMIKQN MNMEPIOYZIAKQN ZTOIXEIQN KAI YMOXPEQZEQN ANA

KATHIOPIA

Ta XpnNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEid, kaBwC Kal Ol XPrUATOOIKOVOUIKEG UMOXPEWOEIC KATd Tnv

NUEPOMNVIA TWV OIKOVOUIK®WY KATAGTACEWV PnopoUv va KaTnyopionoinbouv kal wg eENG:

nooa o €

Mn kukAo@OopoUVTa NEPIOUCIAKGA CTOIXEI
XpNHATOOIKOVOUIKG HETT AnOTIMWKEVA HECW iBINV KEPaAdiwy -
Al0B£0IUa NPOG NWANCN XPNHATOOIKOVOUIKA PETa

Adveia kal anarRoeIC - EPNopIkeG kar AOINEG anarThoEIG

KukAo@popoUvTa NEPIOUCIAKA CTOIXEIa

Advela kal anarioeiC - EPnopikeg kar AOINEG anaiThoEIg
Adveia kar anarRoeic - Tapsiaka diabsoipa kar 100duvaya
XpNHATOOIKOVOHIKA HEDA AnOTIHWHEVA HETW ANOTEAECHATWV-
EuUnopiko XapToQUAAKIo

ZUVOAO XPNHATOOIKOVOHIKGV OTOIXEIWV EVEPYNTIKOU

MakponpOOECHEG UNOXPEWOEIG

XpNHATOOIKOVOUIKEG UMOXPEWCTEIG ANOTIUNUEVEG OTO
anooBeCUEVO KOOTOG - AQVEIGKEG UNOXPEWTEIC
XPNHATOOIKOVOUIKEG UNOXPEWTEIC ANOTIMNUEVEG OTO
anooBeouEVO KOOTOC - EUMOPIKEG Kal AOIMEC UNOXPEWTEIG

BpaxunpOOECUEG UNOXPEMNCEIG

XPNHUATOOIKOVOUIKEG UNOXPEWTEIC AMOTIMNMWEVEC GTO
anooBeoEVO KOOTOC - AQVEIQKEC UNOXPEWTEIC
XpNHATOOIKOVOHIKEG UMOXPEWTEIG AMOTIUNHUEVEG OTO
anooBeouEVO KOOTOC - EUMOPIKEG Kal AOIMEC UNOXPEWTEIG

ZUVOAO XPNHATOOIKOVOHIK®V UNOXPENTEWV

0 OMIAOZ H ETAIPEIA

31/12/2014 31/12/2013 31/12/2014 31/12/2013
154.967,70 160.567,70 154.967,70 160.567,70
109.341,98 110.283,43 109.341,98 110.283,43
264.309,68 270.851,13  264.309,68 270.851,13
25.057.649,43  26.524.775,77 30.591.373,44  32.211.622,11
2.477.563,42 2.586.126,56  2.287.759,23 2.372.157,43
28.500,00 56.400,00 28.500,00 56.400,00

27.563.712,85

29.167.302,33

32.907.632,67

34.640.179,54

27.828.022,53

29.438.153,46

33.171.942,35

34.911.030,67

45.180.108,05

230.302,06

46.137.453,60

481.734,46

44.466.708,55

230.302,06

45.329.761,30

481.734,46

45.410.410,11

46.619.188,06

44.697.010,61

45.811.495,76

17.235.978,29

10.221.412,00

13.401.191,69

11.268.314,54

17.121.834,37

9.602.108,38

13.247.345,53

10.683.054,79

27.457.390,29

24.669.506,23

26.723.942,75

23.930.400,32

72.867.800,40

71.288.694,29

71.420.953,36

69.741.896,08
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Iepapyia EUAoyng Agiag

Ta kovdUAIO TwV XPNHATOOIKOVOMIKWV pECwV Tng Katdotaong Olkovouikng ©€ong, mou anoTidouvTal aTnv

gUMoyn a€ia Toug, Ba npénel yia okonoUg YvwaoTonoINoswy, va Tagivounbouv aTa kKAaTwo! Tpia enineda, avaioya

ME TNV NoIdTNTa TwV d£dOPEVWY MOU XPNOIKONOINBNKav yia Thv eKTiNNoN TNG eUAoynG a&iag Touc.

- Eningdo 1: AilanpaypaTeUoIUeG TIUEC O EVEPYEC AYOPEC Yia OHOIA NEPIOUCIAKA OTOIXEID ) UNOXPEWTEIC,

- Eninedo 2: Aedopéva nou agopolv O TEXVIKEG AMOTIUNONG, TA ornoia €ival NapaTnproidd €iTe Aueoa €ite

£UPEDa Kal oTnVv onoia dev nepiIAauBavovTal Ta oToixeia Tou Eninédou 1.

- Eninedo 3: Asdopéva nou ava@epovTal o€ eKTINNOEIC TNG ETaipeiag, Ta onoia dev Bacilovral o€ napaTnenoiya

dedopéva TnG ayopdc,.

'OpiAog/ ETaipeia
EvepynTiko 31.12.2014

AlgBeoipa Npog NWANGN XPNHATOOIKOVOUIKA NMEPIOUCIAKA OTOIXEIa
XpNUATOOIKOVOUIKG MEPIOUTIAKA GTOIXEId ANOTINWKMEVA OTNV
€UAoyn afia PECW TWV ANOTEAECUATWV

ZUvolo

EvepynTiko 31.12.2013

AlaB£aIYa NPOG NWANCN XPNHATOOIKOVOUIKG MEPIOUTIAKA OTOIXEIO
XpNUATOOIKOVOUIKA MEPIOUTIAKA GTOIXEIQ ANOTINWHEVA OTHV
€uloyn a&ia pEow Twv anoTeAeoPATWV

Z0volo

MoAITikéG kal diadikacoieg diaxeipiong kegpalaiou

Eninedo 1 Eninedo 2 Eninegdo 3 ZUvolo
0,00 0,00 154.967,70 154.967,70
28.500,00 0,00 0,00 28.500,00
28.500,00 0,00 154.967,70 183.467,70

Eninedo 1 Eninedo 2 Eningdo 3 Z0voAo
0,00 0,00 160.567,70 160.567,70
56.400,00 0,00 0,00 56.400,00
56.400,00 0,00 160.567,70 216.967,70

O1 oTd)0! Tou OpiAou 6oov agopd Tn dlaxeipion Tou kepaAaiou gival ol €ENC:

e va eEao@alioel TNV IKavoTnTa Tou OpiAoU va ouvexioel Tn dpacTnpIOTNTA TNG

e va eEao@alioel pia IKavonoINTIKr anodoan OTouG HETOXOUG

e va TIHOAOYEI Ta NPOIOVTA Kal TIC UNNPECIEC avaloyika PE To €ninedo KivoUvou.

O 'Oupihoc napakolouBei Toug OcikTec «KaBapog Oavelopog npo¢ Képdn npo opwv, XPNHATOdOTIKGWYV,

€NevOUTIKWV anoTeEAEOPATwV kal anooBéccwv («EBITDA»)» kai «KaBapdc Oavelopdg npog ZUvolo Idiwv
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Kepahaiwv». Zav kabapd davelgpd o ‘OpIAog opilel To GUVOAO TWV TOKOPOPWY JAVEIAKWV UMOXPEWCEWY HEIOV

TO oUvoAo Twv dlaBeaipwv Tou. O1 deiKTEG yia TIC Xproelc 2014 kai 2013 avaAlovTal wg Enc:

[0]T17.Ye ]
(Trood o€ eupw) 31.12.2014 31.12.2013
MakponpoBeoeG SAVEIQKEG UNOXPEDOEIG 45.180.108,05 46.137.453,60
BpaxunpdBeopeg dAVEIAKEG UNOXPEWOTEIG 17.235.978,29 13.401.191,69
Tapeiakd 01aBéaiya kal Tayeiakda iocoduvapa (2.506.063,42) (2.642.526,56)
Ka®apog daveiopog OpiAou 59.910.022,92 56.896.118,73
NEITOUPYIKA ANOTEAECHATA NPO POPWV, XP/KWV, ENEVD.
AnoTteAeopaTwv Kal anooBeéocswv (EBITDA) 1.845.601,81 887.348,68
1010 kepAAaia 16.830.293,40  20.935.190,12
KaBapog oaveiopog OpiAou /AgIToupyika
anoTeAéopaTa npo Popwv, Xp/Kav, ENEVS.
AnoTteAeopatwv kai anooBéoswv (EBITDA) 32,46 64,12
KaBapdg daveiopog Opidou/'Id1a kepalaia 3,56 2,72

8.31 TleyovOTa HETA TNV NHEPOMNVIA TOU ICOAOYICHOU

Mépav Twv NON avaeepBevTwy dev UNApXouv AAAa yeyovoTa Mou evOEXETAI VA €XOUV ONUAVTIKN ENINTWGN OTNV

OIKOVOMIKN KaTaaTaaon 1 Asiroupyia Tng Opihou i Tng ETaipeiac.

Aapioa 30/03/2015

O MNpoedpog Tou A.Z.& AvTinpoedpoc A.Z. & O AiguBuvTng OIKOVOUIKWV O NMNpoioTdapevog
Algubuvwv ZUPBouAog AlguBuvwv ZUPBouAog Ynnpeoiwv & Méhog Tou A.Z NoyioTnpiou
Iwavvng AoT. Kavtwviag ABavaoioc B. Toiapag lewpylog B. Manayewpyiou Mpodpopog Miy.
ManadonouAog
AAT T 399021 AAT AB 833639 AAT AH 763403 AAT AZ 765728
Ap.A5.10041/A" TGENG AP.AAEIAS 28309/A" TAZHZ
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Ta mapaxdrw oToixe

Zroixeia kai MAnpogopieg 1/1-31/12/2014

EXALCO AE BIOMHXANIA AAOYMINIOY
AP.M.A.E 10256/31/B/86/24 & FEMH 026532640000
EAPA :50 XAM EON.OAOY AAPIZAZ AGHNON
STOIXEIA KAI MAHPOOOPIES THZ XPHZHE ATIO 1 IANOYAPIOY 2014 EQZ 31 AEKEMBPIOY 2014,
SG0gQVa HE TV anogacn 4/507/28-4-2000 Tou AoKATKol ZupBouliou TG Enmponiic Kegakal

1ayopc.

Kal TATIPOQOPIEG TT0U TIPOKUTITOUY aTI6 TIS OIKOVORIKES KTAGTGOEG GTOXEGOUY GE WIG YEVIKT] EVIUEPUION YIG: TNV OIKOVORIKA KaTGoTaon Kol Ta amoreAéopata g ESAAKO AE BIOMHXANIA AAOYMINIOY kai Tou OMIAOY ESAAKO. ZuviOTodjE ETopéviug GTov avayvibam, Tipiv TipoBe 0t omoiadirore idoug emrevBuriki] emhoyii fi GAn
‘GuvaAAayii e TV ETaipic va avaTpé€e 0T BIEUBUVON BIABIKITUOU TG HNTPIKTIG ETaIpEIGG GTTOU aVapTIVIal 01 OKOVOMIKES KATAOTATEIS Kadiis ka1 ExBeon EAEYYou Tou Opkwiod EAeykTA AoyioTr

Twbwng Aot Kavriviag MpbeBpo & A/vav ZijiBouko, ABavaarog Bao. Taiapag Avr/Bpo &/
Avav ZipBovdos, Medpyiog Avr-Kaviiovias A/vv ZipBoukos, Baoikeios AD.Taiapas /vy
ZipBouhos, edpyiog Manayewpyiou EKTENEGTIKG MEhog Tou A, Baoikeiog MavayuprrZoyhou
AVEEGPTITO i exTeAeoTIkG. MENOG Tou A%, lwawnig XartneuBugiou Mn exteheoTkd MEhoc|
Tou 87, BagiAeioq. PAGpoG Mn exTEAEQTIKG MEAoG Tou AZ.

Hucpounvia Eykpiong and To AoikTikd ZupBouhio 30/3/2015
[Tov ETfoiwy Oovopikiv KataoTéoeov
[OpKawTol EAEYKTEG AovioTég

EAeymid Eraiia

ZuTipng A. Kevataviivou AM.ZOEA 13671
Grant Thornton AE (AM.ZOEA 127)

Képdn ((nwiec) Npo popwY, XPNHATOSOTIKGY Kal
enevauTikGv anoTereopdTV

[Képdn (nuiec) npo @épwv

Képdn (Znpies) werd and popoug (A)

Karavépovral oe :

B0xrives pnpidic

Mn eAéyvouoes ouppEToyéS

[Aoina auvohia éoda perd ané popous (B)

& ouvoMikd 0050 HET and ®6pOUG (A)+(B)

[MakponpoBeavec unoxpedoeic npoc Todnezec 45.180.108,05 46.137.453,60 44.466.708,55 45.329.761,30

ronic Maconoteaes unowsicse 3.164.099,74 3.547.009.36 2.147.005,13 3.166.414,28
DOXUNDOBETIIEC TOONELIKEC UNOXDEIOEIC 17.235.978,29 13.401.191,69 17.121.834,37 13.247.345,53
/\mnE( BpaYUNPOBEYEC UnOXPEGITEIG
10.221.412,00 11.268.314,54 9.602.10838 10.683.054,79

[zivoho unoxpeioeay 75.801,508,08 _ 74.353.969,19 _ 73,337.656,43 2.426.575,90
Meroxo Kepahaio 2616000000 26.160.000,00  26.160.000,00 26.160.000,0
Inomé ovoneia Bl Kevadaiov eTapiac 927200332 517596576 -1842.17800 2.126.605,3
[Fivoko iiuv kepakaiuy BTGV UNTpIKiC T6.687.9%,68  20.984.034.26  24.317.821,91 26.286.605,3
M eAéyxouoes auperoxéc 57.70328 ~48.844,12 000 0.00)
[Zivoho il weparaiov 1683020340 20.035.190,12  24.317.821,91 28.286.605,39
[zvNoAo naeHTIKOY 92.631.801,48  95.289.159,32  97.655.478,34  100.713.181,20

ETOIXEIA KATAZTAZHE METABOAQN IAIQN KEGARAION

OMIRGE ETATPEIR

Moo o cupis 31/12/2014 ST/T2/3005 31/12/2014 3171272013
[E0v0ro v keparaiay &vapEng xpron (1/1/2014 kar 1/1/2013 avrioToia) 2093519012 27.7774709  28.286.605,39 34.557.211,89
koo / (2nuiec) e xofonc uetd and odoouc @O0 ETBST QIR (6.256.271,84)
Ihoin ouvohiid éaosa peré and popous 281 (82733,59) 23.987.79 (14.33466)
[50v0Ao it Kepakaiv MENG ¥pions (31/12/2014 kol 31/12/2013 avrioToia) 1683020340 20.935.190,12 _ 24.317.821,91 28.286.605,3

NPOZOETA ETOIXEIA KAI IAHPO®OPIEX

101 ETaIpEiES Tou OiAOU HE Ta QVTIOTOIXa NI0GOOTA GURKETOXG KaBAG Kl N HEBOS0G EVOWRATAOTG TOUG OTIG EVONOINKEVES OIKOVOIKES KATAOTAGEIG TG XPAONG 2014
NGPATIBEVTal QVAAUTIKG OTN ONUEIWON  7.5. TV ETATILY OIKOVOHIKY KTATTACEWY .

2.01 avEAEYKTEG (OpOAOYIKEG XPREIS TG ETaIPEIA Kai Twv ETaipIv Tou Opikou napaTifevTal avakuTika 0T oMpeicoon 8.24 Twv CNUEGOEV €N TwV OIKOVOLIKGV
KaTaoTacELY.

3. O EVONOINIEVES OIKOVOLIKEG KATAOTACEIG TOU EKBOTN NEPIAGBAVOVTal e T 16050 ONKG EVOOINaNG OTIC EVONOINEVEG OIKOVOLIKES KATAOTAGEIC TG BIOKAPMET AE.,
nou éxel é5pa o1 EMGS Kal KaTEXE! M0000TO GUUETOXTIG 98,39% €ni T Eraipeiac,

4. MivaKag UVaMaY@V e Ta OUVBEDEEVa EpN BMG AUTE 0piCovTal and To A.AM. 24 (08 EupG)

oMIAOE ETAIPEIA

31/12/2014 31/12/2014
o) Mwioeic AvaBiv Kt Yanpeoisv 83.632,67 1683.819,31
) Avopec AyaBiv kar Yanpeoiiov 205.042,68 305.740,83
V) Anarmioeic 0.00 6.567.421.52
[9) Ynoypewoeic 73.544,61 105.997,82
l€) Suvahavéc ko auoiBéc BieubuvTikiov OTEAEYGY Kai LENDY TC Bioiknane 309.055.85 209.843,01

|An6 i aveoTipw ouvaNAayic, of GuvaMayEc Kai Ta UNGAOING MOV AGOPOLY TIC BUYATPIKES ETAIPEIEG EXOUY NGAEIGBE! aNG Ta EVONOINKEVA OIKOVOLIKA GTOIXEIA ToU OpiAoy

5. H BlaXEIpioTIki) Xpion TG ETQIPEG Kal TV EVONOINEVAY ETAIPEIGY Bev EXEl HETaBANBE.

6. Exouv TpnBei or Baoikég AoyioTikeg apxég Tou Toohoyiopol Tng 31/12/2013.

7.Eni Twv nayiwv OTOIXEIWV TV ENXEIPACELY NOU NEPIAUBAVOVTAI TNV EVONOINGT UNAPXOUV UNOBNKES KAl NPOCTIHEIGTEG N000U 60 £ € OE 00PAAEid TwV TpanegKaV.
Bavelwv Uyoug 50 & €. Eni miéov eni Twv ©/B UNAPXOUY EvEXUPa I0TU 2,55 £X € OE a0pAAEID TpaNEGKi Saveitay DYoug 2,46 ex€.

8. AV undpxouV ENBIKES ) UNd BiarmMGia BIAGOPES SIKACTIKGV T} BIOIKNTIKIY OPYAVEY MOU EVBEXETaI Va EXOUV MUGVTIKA EMINTLOT GTAV OKOVOLIKN KATGoTa0 TG
enaipiag,

9. ApIBLGG NaCYoAOUEVOU NPOCWIIKOD G0 TENOG TG TpéYouaG nEpIGBou: opiou: 318, ETaipeiag 302: (2013:0pikou:331, eraipeiac:321 )

10. O1 EnevBi0eIG NepioBou 1/1-31/12/2014 Tou opiAou avépXovTal G 2,64 € (2013:2,82 € ).

11.0 ‘OpiAog €€l poXwPrOE! G AnojEiton anarmoewy Uoug € 0,550ex.

12, Bev éxer €néhGe YEYOVSG To oroio va anoTEkei Siakoni] EKETGMEUaNG KAGBOU 1} ETaIpiag OUGWYA b Ta A.MXA

13. To AloiknTikd GupBOGNO 80 poTEivel TV TakTiKr) Tevikfi UvEAEUO Twv MeTéxwy, T N Blavop pepioparoc.

14. H tvoiknon éxer npoBei o€ ahayii TG wEhnG ZwiiG Tou pnxavohoyikot eEonkiogiol (anpeicson 7.2.2.)

epon (tiec wers and gopouavé peroxd - Bumkﬂ (6
Képdn / (ZnHiEG npo @opwv , Xpnpatodor
enevBuTikav anoteAsopTwY Kal anoop

Képdn/ (Znuéc) pera gopwv

[Tunoc éxBeonc ekéyxou ehevkTav Me alpguvn yviun
|ve06uvon Avadikrisou drou éxouv kaTaxwpnBei o Orkovokéc Kataoréie biokarpet.qr (upiki eraipia) kai uyarpici eTaipia)
Karavépovral oe :
FTOIXEIA OEZHE 1B10xries pnpiic
OMINOZ ETAIPEIA Mn eAyxouaes ouppero
Nood oe cupis 31/12/2014 31/12/2013 31/12/2014 3171272013
[ENEPTHTIKO
[Goxpnaniononuiva evawuata névia oToxela RNCATRS  AIDNEM 3543122988 37.151.870,1¢
Enevaioeic ot akivira 4.999.923,31 4.916.032,58 0,00
Enevaioeic e Buyarpikec enixeipiioeic 0,00 000 13761 m ] 13.655.911,99]
[A0inG n KUKAOGOPOUNTA NEPOVGIaKG TTOKEID 1.481.605,98 989.120,67 306.986,20 323.835,69]
lAnoetuata 1588316938 1604870870 14.848.21761 14.941.383,9q)
[Anarmhoeic and nendec 2430753721 2607606387  29.874.42486 31.774.092,67| | nood oe eupa
[roind Toieia eveovnTikow 77861222 505.111,89 745.448,58 493.929,44)
Toueiaka BiaBeaiua kai iooivaa 2.477.563,42 2.586.126,56 2.287.759.23 2372.157,43
[ZYNOAO ENEPTHTIKOY 92.631.891,48  05.289.159,32 _ 07.655.478,3¢ __ 100.713.181,29
naeHTIKO -1

MAéov / ugiov npooapuovEc yia:

600

|AnooBéoeic

s cnto ooripees o o o oo T

anoreeapr

EuvaMavuanw Blagopég

[MpoBAeyn yia anoZnuiwon npocwnikol

[Anouciboec anobeucriov
[MooeEo@nang anamficewv

Keoby (Cnuiée) nisnan naiov

[AvaoTpooi npostsAnang anarrozav

[Anopeiioeic anarmioew

[AnooBéoeic enxopnyioewv-TapaxwpnBivTv AaiopaToy

Ecoda TéKwv kal ouvagh éooda

Xpewamikol Tokor kai uvaon éEoda

Agov/ pe P
i

nou oxeri¢
[Meiwon / (alnon) anoBeudTov
Meiwon / (atknon) enamioewy

[Meiwon / (a0non) Aoindav AoyopIoOpY KUKAOBOPOLVTOG EVepyTIKOD
(Melwon) / aUEnon unoxpeaewy (nAnv Taneliv)

Expoi) UnoxpEwoTIC NOpOY@Y BT MPOCTANIKG AGY OUVTAEOBTONG
(Melov): Xpewomikol ToKor kai Guva éEoBa kaToBeBAUEVa

z0voh o i (a)

Encvbur

AoV nayiuy nEpIOUCIaKGY TTONElOV
[Eronpageic ano nwiioe evopaTwy kai Gy nayiov

[Avopés enevduTikiv akviiTwv
[MWAAGEIG XPNHATOOIKOVOMIKGV GTOIXEIWY OE edAoyn atja Eow
anorecoudTa

[AnskTon BuyaTpiv, ouyyevidy, KovonpaEiy & Aomdy enevBlcEwY
Toxor nou sonpxenkav

XonuaroBorikéc SpaotnpibTnTes
[EronpbEeic ano exodévra / avaknioBévra diveia
[E€ophioe; Baveiov

s0voh

and xpnu/

KaBapi) abEnon / (ueiwon) ota mu:lam‘l BiaBiopa
«ai 1003ivaua ypionc (a) + (B) +

Teasciod CoBeD1a Kt sooBbvops: ivopEns xohons
Tapeiaka Siabéompa kai i0oSivapa AHENG XpAoNG

(1.439.208,39)

(3.158.173,48)

z ieg yra v eraipia ZTOIXEIA KATASTAZHE ZYNOAIKON EZOAQN
remH 026532640000 IAOZ ETAIPEIA
[ApiBuss MrTptou Avavipay Eraipiov 10256/31/8/86/04 Moot ot cupa
Enonredouoa Apxi Notapxia Adpioag 31/12/2014 31/12/2013 31/12/2014 31/12/2013
Kirhog epyaoriow 64.986.225,94 63.218.570,53 63.509.352,32 62.529.173,95
[zivBeon Avorknikoi ZupBoukiou Mikta képdn (Gpiec) 9.772.24098 7.408.651,42 8.726.900,30 6.711.01036

(1.533.456,70)

(2.853.119,02)

2.906.175,78

2.133.421,65

(4.695.074,49) (6.255.919,11) (4.732.543,91) (5.869.929,78)|
(4.133.010,23) (6.759.547,20) (3.992.771,26) (6.256.271,84)
(4.124.151,07) (6.746.032,23) (3.992.771,26) (6.256.271,84)|
(8.859,16) (13.514,97) - -
28.113,52 (82.733,50) 23.987,79 (14.334,66)
4.104.896,71 6.842.280,79) 3.968.783,47 6.270.606,50
(4.096.037,55) (6.828.765,82) (3.992.771,26) (6.270.606,50)|
(8.859,16) (13.514,97) - -
-0,1892 -0,3095 -0,1832 -0,2870f
1845.601,81 §87.348,68 1.500.002,45 794.662,25
STOIXEIA KATASTAZHS TAMEIAKON POQN
OMIAOE ETAIPEIA
1/1-31/12/2014 31/12/2013  1/1-31/12/2014  1/1-31/12/2013
(4.133.010,23) (6.759.547,20) (3.992.771,26) (6.256.271,84)
(562.064,26) 503.628,09 (739.772,65) 386.342,06
3.535.042,60 4.295.778,48 3.283.781,55 3.898.037,59
27.900,00 90.460,00 27.900,00 90.460,00
498.313,59 28.738,64 - -
(58.948,65) 103.717,87 (4.216,32) 48.985,54
- 100.000,00 - 100.000,00
23.171,60 3.440,68
(56,60) (6.133,13) (56,60) (6.133,13)
550.000,00 754.490,21 550.000,00 500.000,00
(250.232,40) (250.256,32) (250.232,40) (250.256,32)
(65.300,20) (133.748,18) (5. 723 57) (3.918,99)
3.341.36033 340629319 3.013.870,60

3
2.077. 1sn 11

1.521.115,51

165.539,33
1.218.583,26

(294.858,88)
(1.066.668,41)

(3.341.360,33)

(412.589,25

(2.509.148,01)

301,00

(129.868,14)

65.300,20

1.965.692,28
1.979.269,85

485.362,04
(1.950.413,27)
(147.357,02)

(3.406.293,19)

9.682,35

(2.822.436,33)

90.290,00

6.005,19

93.166,35
1.349.724,41

(272.877,69)
(1.082.146,41)

(3.204.815,78)

1.039.788,9

(1.956.574,95)

301,00

(105.500,00)
572857

1.660.557,02
2.520.095,00

0557738
(1.699.238,18)|

(147.357,02)
(3.013.870,60))

1.247.279,11

(1.726.060,38)|

90.290,00

(400.000,00)
3918,99

7.500.000,00 3.102.078,33 7.500.000,00 2.102.078,33
(4.622.558,94) (340.168,93) (4.488.563,91) (301.707,39;
2.877.441,06 2.761.909,40 3.011.436,09 1.800.370,94
(108.563,14) 1.095.450,61 (84.398,20) 1.015.798,66
2.586.126,56 1.490.675,95 2.372.157,43 1.356.358,77
2.477.563,42 2.586.126,56 2.287.759,23 2.372.157,43

0 MPOEAPOS. TOY AS & AIEYOYNON SYMBOYAOS O ANTIMPOEAPOS. TOY A3 & AIEYOYNQN ZYMBOYAOE

IQANNHE AZT. KANTONIAZ
AT. T 399021

AGANASIOX BAZ. TEIAPAZ
A.T. AB 833639

Adpioa, 30/3/2015

O A/NTHZ OIKON.YMHPESIQN & MEAOS TOY AZ.

TEQPFIOZ BAZ.MAMATEQPIIOY
AT. AH 763403
Ap.AB. 10041/A Tang

0 MPOIZTAMENOZ AOTTETHPIOY

MPOAPOMO. MIX MAMAAOMOYAOZ.

AT. AZ 765728
Ap.AS.28309/A " Tk

ETtrjoieg Oixovouikeg Karaordoeig yia Tnv nepiodo ano 1 Iavouapiou éwg 31 AsxepPpiou 2014

67



