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EIZANQrikA

KUpiol Mgtoyol,

‘Exw Tn TIFN va unoBaMw npog £ykpion TIG TRoIEG OIKOVOUIKEG KATAoTAOEIC TN ETaipeiac Tou €Touc 2013 Kal
va {nTnow Tnv anaAiayn Tou AloiknTikoU ZupBouliou Tng ETaipeiac dia Ta nenpaypéva Tne xprnosws 2013.

H xprijon auTr €ival n TpiakooTn &varn.

MapaTiBeTal kaTwTEPW N MEVIKA avaokonnon TG Nopeiag Twv epyaciwv yia Tov ‘OuiAo kal Tnv ETaipia eniong kai

TWV NPOONTIKWV Yia TV xprion 2013 €10IkOTEPQ :

1. Emiokonnon ApacTnpIioTHTOV

Kata tnv xprjon 2013 o ‘Opidog Tng EZAAKO A.E. npayuaronoinoe ouvolikeg enevdUaelc € 2,82 ekart. EidikoTepa
OUVEXIOBNKE 0 €KOUYXPOVIOUOC TNG Napaywyikng diadikaoiag TnG unTpiknG EEAAKO AE pe Tnv npodBnkn vEwv
MNXavnuaTwv kai kahouniwv nou npdoBeos véa MPoidVTA KAl OUOTAKATA GAOUMIVIOU Kal €TOI €XEl JEYAAWOEI

oNUavTika n yKaga Twv NpooPpePOPEVOV CUCTNHATWY AAOUIVIOU.
2. Zuvoywn OIKOVOHIK®V Meyebmv

KYKAOZ EPIFAZIQN

O kUkAoc epyacinv To 2013 og evonoinuévo eninedo and ouvexIlOPeveG dpaaTnpidTNTEC avnABe oTa € 63,22 &x.
evavtl € 75,45 ek. onpeiwvovTac Peimon kata 16,20% oe oxeon pe To 2012. O KUKAOG £pyaciav TNG UNTPIKNG

ETaipeiac peindnke katda 16,26% kai aviAOe ota €62,53 ek €vavTi € 74,68 €k Tnv avTigToixn nepiodo Tou 2012.

ZHMIEZ NMPO ®OPQN TOKQN & ANMOZBEZEQN

Ta evonoinuéva KEPDN Npo TOKwV, Popwv kal anoopéoswv (EBITDA) aug&nbnkav 1o 2013 kai diapoppwenkav
oTa € 0,89 ek évavTl € 0,58 ek To 2012. H peTaBoAR NPOEPXETAl KUPIWE anod Tnv Peiwon Twv E0dwv. Ta KEPDN
npo TOKWV POpwV Kail anooBeocwv (EBITDA) Tng ETaipeiac diapoppwbnkav 1o 2013 orta € 0,80 ek évavti € 0,79

€K TNV avTioToixn nepiodo Tou 2012.

ZHMIEZ NPO ®OPQN

O1 evonoinuévec {nuiec npo Ppopwv Twv dpacTnploTATwV Tou Opidou To 2013 diapoppwenkav oTta € -6,25 k.
€vavrl € -7,07 k. To 2012.

O1 {nuiec npo Ppodpwv TG ETaipeiac To 2013 diapoppwlnkav oTa € -5,87 k. &vavTi € 6,56 k. To 2012,
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KAGAPEZ ZHMIEZ META ANO ®OPOYZ & AIKAIQMATA MEIOWH®IAZ

O1 kaBapec {nuiec PYeTd anod (popouc kal dIKaIWPATa peiowngiac Tou Opilou dlapoppwbnkav ota € -6,75 k.
£vavTl € -6,94 ek. 1o 2012. O1 kaBapéc {nuieg PETA anod popoug TNE eTaipiag diapopewlnkav yia To 2013 ot € -

6,26 €k. €vavTi € -6,37 ek. To 2012. H peiwon Twv NUiov oQeiAeTal aTnv peinon Twv €E00wv.
AANEIA KAI TAMEIAKA AIAGEZIMA

O ouvoAIKOG pakponpdBeopog Tpanedikog daveiopog Tou Opilou kata Tnv 31.12.2013 avépyovrav oTa €46,14
£K. EVO) Ol BpaxunpoBeopes TpanedIkEG dAvVEIKEG UMNOXPEWOEIC avEpxovTal oc €13,40 ek. MNa Tnv eTaipeia kata
Tnv 31.12.2013 0 OUVONKOC HakponpOBeopoC TpanedikoG OaveloNOC avepxoTav oTa €45,33 &k. evw Ol

BpaxunpoBeopec TpanelikéC DAVEIAKEC UNOXPEWOEIC avépovTal oc €13,25 ek

Ta Tapeiaka diaboipa Tou Opidou kaTtd Tnv 31.12.2013 avépyovTal o< € 2,59 ek. evd Ta TAPEIQKA dIaBECING TNG

Etaipeiac avépyovTal oc € 2,37 k.
3. ZHMANTIKA FTETONOTA

ZHMANTIKA TEFTONOTA KATA THN AIAPKEIA THZ XPHZHZ 2013

Evroc Tou 2013 oAhokAnpwBnke n Asiroupyia Twv 2 pwTOROATAIKWV OTABU®V TNG OUYATPIKAG £Talpeiag OQ>
EAEAZ ouvoMiknc 1oxUeIc 1.000 KW pe anoTéAeopa 1o UWoc TIC GUVOAIKNG I0XUOC TwV (PWTOPROATAIKWYV OTABU®Y

nou €ivai o Aeiroupyia yia To OMIAO va avépyeral og 3.000 KW (2.000 KW yia Tnv punTpikn €Taipeia EEAAKO).

Eniong n etaipeia EZAAKO A.E dnuioUpynoe 2 véa unokataoTruata 1o 2013 w¢ KaTwTEPW:
- Ynokaraornua otnv KaAapdra pe nuepopnvia évapéng Tnv 3/12/2013
- YnokataoTtnua otnv Kolavn pe nuepounvia évapéng Tnv 22/11/2013

MeTa kal Tnv €vapén Tng AsiImoupyiac Twv VEWV unokaTaoTnHAaTwy n EEAAKO AE diab<Tel 10 unokaTtaoTthuara
otnv EAAGOa. Me Tn dnuioupyia Twv unokaTaoTnuatwv n ETaipeia avapével Tnv al&non Twv NwAnoswv oTnv

£YXWPIa ayopd aAAa KUpIiwe oTNV EEUNNPETNON TWV NEAATOV HAC.

TEAOC N €TAIpEia OUVEXIOE TIC CUMNANPWHATIKEG €NEVOUCEIC OE HNXAvoAOYIKO €EonAIopd (WUATPEG) kKaBwG Kal o€
MNxavnuaTta kai eEonMIoHO KUpiwe aTa duo VEa UNOKATACTAKATA nou idpuoe evTog Tou 2013 cuvoAikng agiag 1,7

EKAT.

Kata n diapkeia Tou 2013 1o A.Z. Tou Opidou €\aBe OAa Ta anapaiTnTa WETPA MPOKEIPEVOU va NEPACEl TNV

Kpion ME TIC MIKPOTEPEC OUVATEC ANWAEIEG. AOYw TNG Peimong TnG {NTNong ixape peimwon Twv nwAnoswyv. Ol
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€TaipeieG Tou OpiAoU €kavav onPavTIKOTATEG NPOoNABEIEC va KpaTroouv TIG BECEIC TOUG OTNV £yXwpla aAAd
Kupiwg kai otnv Aiebvriy Ayopd 0I1aBETOVTAC TA MPOIOVTA Kal €UNOPeUNATA TOUC O AVTAYWVIOTIKEG TIMEC. H
av&non, OJweg, Twv Aoinwv danavwv Onwg n.X. n al&non TnS TIMAC TOU QUGCIKOU dEPIOU, TNG EVEPYEIQS, TWV
METAPOPIKOV €500V, TWV XPNUATOOIKOVOUIKWV €500wV, KABWG Kal N OIEVEPYEId AMOMEINTEWY OTOIXEIWY TOU

evepynTikoU Oev enéTpewav Tov ‘OpINo va enavéABel aTnv kepdogpopia.

>€ kGBe nepinTwaon napapével n déopeuon TG Aloiknong Tou OYiAou OTn oTpaATnyIKr TNG avanTuéng, nou sivai

Baciopévn o€ TPEIC KEVTPIKOUG GEOVEC:
- AvanTu&n kal eEENIEN OTIGC UNAPXOUTEC aYOPEC

- Nigioduon og VEEC ayopEg

- NigBvic NpooavaToAIoUOC e avanTugn eEaywywv

4. KINAYNOI KAI ABEBAIOTHTEZ
MapayovTeg XpnHATOOIKOVOHIKOU KIv3UVou

O1 dpaoTnpIOTNTEC Tou OpiAou dnpioupyoUv NOAAANAOUC XpNUATOOIKOVOUIKOUC KIVOUVOUC CUMNEPIAGUBAVOUEVWV
TwV KIVOUVWV OUVAAGYMATIKWOV I0OTIIOV KAl EMITOKIWY, JIAKUMAVOEWY TwV TIMWV TNG ayopdc MOTWTIK®V
KIVOUV@V Kal KIVOUVWV peEUoTOTNTAC. To Npoypaupa diaxeipiong KivoUuvwy Tou OWiAou, OTOXEUEI OTOV MEPIOPITHO
£vOEXOUEVNG APVNTIKNG EMNIDPACNG OTA XPNUATOOIKOVOUIKG anoTEAECHATA Tou, NMou €ival duvaTd va NpokUYel and
Tnv aduvapia NPOBAEYNC TWV XPNHUATOOIKOVOUIKWY ayopwV Kai Tn diakuyavaon oTiC ETaBANTEC Tou KOOTOUG Kal

TV NWANCEWV.
O1 Baadikég NONITIKEG dlaxeipiong Twv KivOoUvwv kaBopilovtal and Tn Aioiknon Tou OpiAou.

Kivduvog peuoToTnTag

O KivdUvOC PeUOTOTNTAC OUVOEETAI YE TNV AVAYKN YIA €NAPKR XPNMATodoTNnon Tng dpacTnpioTnTag kai Tng
avanTuéng Tou OpiAou. OI OXETIKEC aVAYKEG PEUCTOTNTAC YivovTdl avTIKEiyevo OIaxEipiong YECW MPOTEKTIKNG
napakoAoUBnonG TwV XPEWV TWV HAKPOMPOBECHUWY XPNHATOOIKOVOUIK®MY UMOXPEWOEWV KaBwe eniong kai Twv

NANPWHWV NMou NpayuaTonolouvTal Kadnuepiva.

O 'Ouihog dlaogaliCel 0TI uNApyXouVv €NApPKEIC JIOBECINEC MOTWTIKEG OIEUKOAUVOEIG, WOTE va €ival o BEon va
KaAunTel TIC PBpaxunpOBECUEC EMIXEIPNUATIKEG avAYKeC. Ta KepdAaid yid TIC HAKPOMPOBEOUEC avayKeg
PEUCTOTNTAC €€ao@aAilovTal NpooBeTa and €va enapkec Nood davelakwv KePaAdiwv kal Tnv duvaToTnTa vd

nwAnBouv diagpopa oTolxeia Tou Naylou evepynTIKOU TNG TAIpEiac.

Kivduvog eniTokiou
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EXALCO
O 'Oui\og xpnoiponolei daveloud oTn KepaAaiakn Tou didpBpwan yia TNV kaAuyn PEPOUC TwV Bpaxunpobeapwv

Kal JaKponpOBECHWY UNOXPEWOEWV TOU.

O napakdTw nivakag napoucialel Tnv €uaiobnoia Tou anoTeAEOPATOg TNG XPNong Kabwg kal Twv I10iwv
KEQAAaiwv o€ pia Aoyikn WETABOAr Tou emiTokiou TnG TaSewg Tou +/- 1 % (2012: +/- 1%). O1 aA\ayég oTa

ENITOKIA EKTILATAI OTI KIVOUVTAl O€ Yia AoyIKr BAcon os ox€on Ye TIC NpOGPATEC OUVONKEG TNC ayopdc.

2013 2012
+1% -1% +1% -1%
Mooa ot €
%TJ?;;Q‘SG“G XPNONG HETA QOPWV = © (5g4 577) 581.577 (567.767) 567.767
é:é’;ss)i‘g"“o XPNONG HETA QOPWV = 555204 576.769 (555.204) 555.204

ZuvaAAaypaTikoG Kiviuvog

O 'Ouihog dpaaTnpionolsital os dIEBVEC eMINEdO Kal GUVENWG €ival EKTEBEINEVOC OE KivOUVO OUVAANQYHATIKWV
ICOTIMIV NMOoU NpokUNTOUV Kupiw¢ anod To doAdpio Twv HMA (kupiwg) kai To RON Poupaviac. Auto To £idog
KIvOUVOU Kupiwg npokUNTEl and unopikeg auvalayEg oe EEvo voiopa. Ma Tn diaxeipion auTng TN KaTnyopiag
Kivouvou, n AicuBuvon Aiaxeipiong AiaBeoigwv Tou Opilou npoBaivel oe aTadiakn eEayopd ouvaAAayuaTog Kai

OUYKEKpPIUEVA SoAapiwv NPOKEIYEVOU va NepIopilel TNV €KBETT) TOU 0TO CUVAAAQYHATIKO KivOuvo.

O napakdTw nivakag napouoialel TNV €uaiobnoia Tou anoTEAEOPATOC TNG XPNong kabwg kal Twv 1diwmv
KEQPaAQiwV OE OXEON ME TA XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEI Kal TIG XPNHATOOIKOVOUIKEG UMOXPEWTEIC

Kal T ouvaA\ayuaTikn 10oTigia Eupw / Aokapiou kai Eupw / Ron.

YnoBeToupe 6T katd Tnv 31 AekeyBpiou 2013 npayparonolsital JETABOAN oTn cuvaA\ayuaTikn IcoTigia Eupw /
AoAapiou kar Eupw / Ron Tng Ta&ewcg Tou 2% kai 3% avTioToixd. To MoocooTo auto Baciobnke oTn PEon
METABANTOTNTA OTNV ayopd CUVAAAYHATIKWV ICOTIHIOV yid didoTnua 12 pnvav. e nepintwon onou 1o Eupw
avaTipn®ei og oxéon We To AoAdpio kai To Ron kata 2% kai 3% avTioToixa, TOTE oTo ANOTEAECHA NEPIGDOU Kal

Ta 'Id1a Kepalaia Ba £xoupe TNV NapakaTw €nidpaon:

'OpiAog
31/12/2013 31/12/2012
Ynoripnon (+) / Avaripnon (-) EUR +3% -3% +3% -3%
IooTipyia RON/€
Enidpaon otnv KaBapry ©¢on and peTaBoAr] Tng
IooTihiac EUR og axgon We To RON

(220.165) 233.783  (181.203) 181.203

Ynoripynon (+) / Avaripynon (-) EUR +2% -2% +2% -2%
IooTipia $/€
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EXOLCO

Enidpaon otnv Kabapry ©£on kai To ANoTéEAECUa
Mep1ddou anod peTafoAn Tne 1coTigiag EUR og (4.469) 4.652 (10.838) 10.838
oxéon pe 1o USD

MoTwTikoG Kiviuvog

O 'OpINoG dev €xel ONUAVTIKN OUYKEVTPWON MIOTWTIKOU KIVOUVOU O Kanold and Ta oUuPBaAAOeEva, YE QuThv
MEPN. O mIOTwTIKOG Kivduvog nnyalel and Ta Taupeiaka OiaBécipya kal Tapeiaka 1oodUvapa, napdywya
XPNHATOOIKOVOUIKA €pyaleia kal kaTabeoel o TpaneleC kal XPNHATOOIKOVOUIKA IVOTITOUTd, KaBwe kai anod

€KOEOEIC OE NIOTWTIKO KivOUVO and NeAATEG.

lMa TIC EYNOpPIKEG Kal AOINEC analTnoeiC o ‘OPIAOG dev eKTIBETAI OE GNUAVTIKOUC NIOTWTIKOUG KIVOUVOUG. AESOUEVNG
NG noAudidoTatng ¢uUoNC Twv AsiToupyiwv Tou OpiAou, Osv UMNAPXEI GNMAVTIKI OUYKEVTPWON MIOTWTIKOU
KIvOUvou avapopikd PE TIG EPNOPIKEC TOU ANaITAOELIC KIAG KAl auTog dlaxwpileTal O €va PEYAAo apiBPo neAaTwv.
O 'Opihoc napakoAouBei, o oTaBepr) BAoN TIG EUNOPIKEC TOU ANAITHOELIC KAl Ornou KpiBsi anapaitnTo diacpaAilel
v €ionpa€n Toug, MEOW OUPBOAdiwWV ao@AAONG N NPOEEOPANONG E€UNOPIKWY anairnoswv. Ma Tnv
eAaxioTonoinon TOU MIOTWTIKOU KIvOUvou o< O1aB£0iya KAl TAMEIaKA 1ooduvapd, o€ ouppoAaia
XPNHATOOIKOVOUIKWV Napaywywv Kabwe kal o aAAa BpaxunpoBeopa XpnuUaTooIKOVOUIKA npoiovTa, o ‘OIAOG
B€Tel Opia oTo NOCO Ba eKTIOETAI O£ KABE UEPOVWHEVO XPNHATOOIKOVOUIKO iDpUMA Kal GUVAANAOOETAl HOVO HE

avayvwpIiopéva XpnUaTooIKoVoUIKa 1I0pUKaTa, UWnAnG moToAnnTIKAG diaBaduiong.

Kivduvog TIHAG NPp@OTWV UAGV

O 'Ouihog ekTiBeTal o PeTaPoAec TG a&iag Twv NpwTwWV UAwv. O Kivduvog auTtdg avTioTabuidetar and Tnv
av&non TnG napaywyikoTNTac, TNV auénan Tou Oykou NWANCEWV Kal ENOPEVWG TOV EMIPEPIOKO TWV OTABEPWY
£E00wV O£ PeyaAUTEPO OYKO Mapaywync Kabwg kal and Tnv evowudTwon TNG HETABOANG TOU KOOTOUG OTNV

TEAIKN TIUA TOU NPOIOVTOG.

O 'Ouihog dev KaAUNTel Pe Npageic avTioTabpiong kivouvou (hedging) To Baoikd andBspa AsiToupyiag Tou pE
ANOTEAEOHA TUXOV NTWON TWV TIMOV HETAAWV va WYnopei va ennpedoel apvnTIKG Ta dnoTeAEOUATA TOU PEOW

UMoTIUNONG TwV anoBepdaTwv.

Kivduvog Ayopac — EEaptnon and MpopnBeuTég

MeTaAAoupyikoG kKAGS0G

>Tnv EAMGGa n napaywyn npwTOXUTOU AAOUMIVIOU, TO OMOI0 amOTEAE kal TNV MpwTN UAN Tng Biopnxaviag
napaywync npogik ahoupiviou, Npogpyxetal and tnv eraipia AAoupiviov Tng EAMGdoc A.E. O ‘Opihog npopnBeUeTal

To 12% nepinou TNnC €TNOIAC NApaywync Tou ano Tnv npoava@epBeioa eraipia aAd kal and Tnv etaipeia

EM.AA.ME A.E. pe nooooTto 12%. H miBavn diakonr TG napaywyikng d1adikaciac Twv v AOyw £TAIpIOV i} Hid

ETrjoisg Oixkovouikeg KaraoTdoeig yia Tnv nepiodo ano
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EXALCO
nméavr pnén oTic oxEoelic Twv OUO eTalpiwv, dev Ba npokaAéoel NpdBANUa oTnv napaywyikn diadikacia Tou

Opilou.

QoT000 0 ‘OHINoG Eao@alilel To 35% nepinou TNG NPWTNG UANG MEOW TNG 1DIonapaywync kai To unoAoino 40%
nepinou pEOW €l0aywywv and To eEwTepiko. H onoiadnnoTte WeTABOAr OTIC OXEoesiC Tou Opilou ME TIG
npoava@epOeioes eTAIPIEC EVOEXETAI VA ENNPEACEl ONKAVTIKA TA ANOTEAEOUATA TOU OTO Bpaxuxpovio didoTnua
aMa pakpoxpovia o 'Opidoc dUvatal va €Eloopponnosl TIC £VOEXOUEVEC ANMAEIEG MECW au&nong Tng
idlonapaywync anod To XUTHpio nou OIaBETel fn/kal TwV loaywywmv ano To eEwTepikd. EidikoTepa, n ETaipia
duvaral va KaAUWel TIC TUXOV anwAeleg NpounBeimv PECw TNG au&naong Tng 1810Napaywyns TnG s dEUTEPOXUTO
aloupivio katd 5.000 TOvoug kabw¢ kal PEOw TNG aU&NONG Twv ayopwv TnG and Touc MPOWNBEUTEC Tou
efwTepikoU kata 7.000 Tovoug. QoTo00, oUpPwva We Tnv ETaipia, o ‘Opihog diatnpei pakpoxpdvia apioTtn
£NayyeARATIKN ouvepyaoia Pe TIC €TaipieG AAoupivio TnG EAAGdog A.E. kai EN.AA.ME A.E kai ol GUVONKeG auTég

e€ao@alifouv kal Tn ouvéxion TNG EUPUBKNG CUVEPYATIAC TWV ETAIPIDV OTO HEAOV.
5. MPOONTIKEZ 2014

O1 npoonTikég Tou OMIAQY yia To 2014 ennpealovral €vrova, and Tnv PeyaAn NaykOoMIa OIKOVOUIKN Kpion Kal

ano TIC QUGKOAIEC NOU UNAPYOUV OTO XPNUATONICTWTIKO oUoTNUa.

H peiwon TnG oikodouIKNG dpaoTnpIOTNTAG £XEl NPOKAAETEl Upeon aTov kKAGado (kai o1 govo) atnv EAAada ala
Kal oTIG XWPEG TNG Eupwnaikng Evwong. Méoa oTta nAaiola €vog TETOIOU PEUGTOU OIKOVOMIKOU NEPIBAAAOVTOC

givar apkeTa dUOKOAO va yivouv npoBAEYEIC yia TNV nopeia Twv diapopwv Peyebwv yia Tnv xpnon 2014.

H Aloiknon Tou OpiAou ano@acioes TNV APean nepikonr Twv diapopwv €£0dwv yia To 2014 Tng Taéng Tou 15% -
20% avaldyws TNG eAAOTIKOTNTAG €KACTOU Kal €niong Ba kavel noAU CuveTn dlaxeipion Twv anobeudTwy, Tng

Napaywync Kai Twv ayopwv npwTwv Kal BondnTikwV UAWV, NPOKEINEVOU va PEIwBEl 0 Tpane(ikog 0aveiouoc.

Eniong, 6a yivouv &vToveg npoondBelec NPoKeIPEVOU va gionpaxBouv ol anaithoeig anod Tnv NeAaTeia pag kai va

HEIWBEl anod Twpa kal aTo EMG 0 PECOC OPOC NICTWONC NPOC auToUG,.

Eniong, n €icodog Tou Opidou aTnv Alavikn NOANON, YEOW TWV UMNOKATACTNUATWV MOU €XEl ONUEPA Kal TWV

MEAOVTIK®V nou Ba dnuioupynaoel, 6a BEATIWOEI TO NOCOOTO PIKTOU KEPDOOUC AAAA Kal Tov OEiKTN PEUCTOTNTAC,

H oAokANpwon Twv €ykaTaoTaoswv TwV QWTOROATAIKWY NAPKwV Kal TG BuyaTpikng ®QE EAEAZ oTn xprion
2013, €xel npooBeoel vea €00da aTov ‘OpiIAo anod Tnv napandvw dpacTnpidTNTa Ta onoia aviA8av ouvoAikd ot

1,57 ex. nepinou 1o 2013 €vavti 0,72 ek. To 2012.

6. ZHMANTIKEZ ZYNAAAATEZ METAZY ETAIPIAZ KAI ZYNAEAEMENQN NMPOZQMNQN

ETrjoisg Oixkovouikeg KaraoTdoeig yia Tnv nepiodo ano
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O1 gunopikég ouvalayec Tou Opihou kal TnG ETaipiag pe Ta ouvdedeEva e auTr] Npdowna oTn dIApKed TNG
xpnong 2013, €xouv npayuaTonoindei und Toug ouvnRBEIG 6poug TNG ayopdc. O ‘'OpINOC Oev CUUMETEIXE OE kapia
ouvalayr] acuvnBoug QUONG 1 NEPIEXOPEVOU N onoia va €ival ouciwdng yia Tov ‘OWIAo 1| TIG €TaIpieC kal Ta
AaToua Mou CUVDEOVTAl OTEVA WE auTOV, Kal OEV ANOOKOMEI VO CUUHPETACXEI O TETOIOU €idOUG ouval\ayec oTo

MEMov. Kapia ano Tig ouvalayeg dev epnepi€xel €101KoUG OPOUC Kal CUVONKEG.

>TOUC KATWTEPW NIVAKEG NapouaialovTal ol JIETAIPIKEC NWANCEIC Kal 0l AOINEC DIETAIPIKEG CUVAANAYEC IETAEU TNG
ETaipiac, Twv BuyaTpikwv TNG, TWV OUVOEDEUEVWV ETAIPEIOY KABWC KAl Twv HPEA®WV TG OI0iKNoNg, KaTta Tnv

dlaxeipioTikr| xprion 2013 kail Ta SIETaIpIKA undAOING AnaITOEWY Kal UNOXPEWOEWY KaTa Tnv 31-12-2013.

Evoikia Evoikia

su ix:g: c % ZUMPETOXNG Ayopég NwAnoeig AnaiTioeig YNoxpe®oeiq tooda 2Eoba
EZAAKO AE BIOMHXANIA AAOYMINIOY MnTpIKA 0,00% 173.001,93 2.406.126,17 6.824.621,61 0,00 0,00 0,00
EXALCO ROMANIA SRL BGuyartpikr 100,00% 1.559.006,17 173.001,93 0,00 2.067.479,34 0,00 0,00
EXALCO BULGARIA AD Buyartpikr 92,00% 0,00 0,00 0,00 4.684.755,54 0,00 0,00
QS EAEAS ENEPMEIAKH A.E euyarpikiy 100,00% 847.120,00 0,00 0,00 72.386,73 0,00 0,00
SYTENEIS ETAIPIES Ayopic NwARoEIg ANGITAGEI  YNOXPEGOEIG Avopig NwAfoeig

UNNPeCIWV UNNPEecI®V

E=AAKO AE BIOMHXANIA AAOYMINIOY 164.513,25 4.838,02 0,00 59.796,90 242.887,26 0,00
®Q3> EAEAS ENEPIEIAKH A.E 0,00 0,00 0,00 0,00 800,00
BiokaptéTt A.E Biopnxavikég kai Eutropikég ETrixeiprioeis 4.636,42 102.123,08 10.979,95 0,00 0,00 243.687,26
Albio Data A.E. 0,00 62.390,17 48.816,95 0,00 0,00 0,00
KANTQNIAZ I. MPAZINH ENEPTEIA MONOMPOZQIMH ENE 201,60 0,00 0,00 0,00 0,00 0,00

TeNoG, o1 ouvaAAayéc (apoIBEC) Twv OIEUBUVTIKWV OTEAEXWV KAl TwV MEAWV TwV AIOIKNTIKWV ZUHBOUAIKV TOU
Ouilou ATav yia Tnv diaxeipioTikr) xprion 2013 € 587.206,34 £vavTi € 532.234,71 Tng nponyoUNEVNG XpHonG.

7.MEPIZMA

To AoIknTIKO ZUPBOUAIO Ba npoTeivel va pnv doBei Pépiopa yia Tnv diaxelpioTikn xpnon 2013 Adyw Twv

{nuioyovwv anoteAeopdtwv Tou Opilou.

O Mpdedpog Tou A.Z.&

AiguBUvwv SUPBoUNoC

Iwavvng AoT. Kavtwviag

ETrjoisg Oixkovouikeg KaraoTdoeig yia Tnv nepiodo ano
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EXALCO
B. 'Ex0son EA£yxou AveEapTnTou OpkwToU EAEYKTN AOVIOTH

Mpog Toug MeTdxouc Tne ETaipeiac EEAAKO ANQNYMH ETAIPEIA BIOMHXANIAS AAOYMINIOY

‘EkOeon eni Tov ETAipik®V kal Evonoinuévemv Oikovouik®Vv KaTtaoTaoswv

EAEYEQUE TIC OUVNUMEVEC ETAIPIKEC Kal TIC EVOMOINUEVEC OIKOVOUIKEC KaTaoTaoslc TnG Etaipeiac EZAAKO
ANQNYMH ETAIPEIA BIOMHXANIAX AAOYMINIOQY, or onoieg anoteAoUvTal and Tnv ETAIPIKN KAl EVOMOINKEVN
KATaoTaon OIKOVOMIKAG B€ong Tng 31" Aekeuppiou 2013, TIC ETAIPIKEC KAl EVOMOINUEVEC KATAOTAOEIC GUVOAIKOU
£1000NPATOC, HETABOAWV DIV KEPAAGIWY KAl TAPEIOK®MY POWV TNG XPNOEWS NMou EANEE Tnv nUepounvia auTn,

KaBwg kal NEPIANYN ONUAvTIKWV AOYIOTIKWV apXwv Kal HeBOdwV Kal AOINEG ENEENYNHATIKEG NANPOPOPIEG.
Eu0uvn Tng Aloiknong yia 1ig ETaipikég kai Evonoinpéveg OikovopikéG KaTtaoTaoeig

H dioiknon €xel Tnv guBlvn yia TNV KATapTion kai eUAoyn NAPOUCIACcn AUTWV TWV ETAIPIKWY KAl EVOMOINMEVOV
OIKOVOUIKQV KATAOTACEWV OUP@WvVA We Ta Aigbvr) MpdTuna XpnuaTooIKOVOUIKAG Avapopdc, Onwes auTtd £XoUV
ul08eTnBei anod Tnv Eupwnaikn ‘Evwaon, Onwe Kal yia eKEIVEG TIC EOWTEPIKEG DIKAIOEC, nou n dioiknan kabopilel wg
anapaitnTeg, WoTe va kabioTatal duvatr n KatdpTion £TAIPIKOV KAl EVOMOINUEVWY OIKOVOUIK®MY KATACTACEWY

anaA\aypEvev anod ouciwdn avakpiBelda, nou o@eiAeTal iTe o anaTn &ite og Aaboc.
Euluvn Tou EAeykTh

H Okl pag subuvn €ival va eKPPACOUHE YVOUN €Ni QUTOV TWV ETAIPIKWV KAl EVOMOINUEVWY OIKOVOUIKWY
KATaoTAoswv e BAon Tov EAeyX0 WJac. Alevepynoape Tov EAeyX0 pag ocuugwva e Ta Aiebvr) MpdTtuna EAéyxou.
Ta npoTUNA AUTA ANAITOUV vad CUPHOPPWVOUAOTE HE KAvoveg dsovtohoyiag, kabw¢ kal va oxedialoupe Kal
OlevepyoUpE Tov EAeyX0 WE OKOMO TNV AnoKTnon €uAoync SIao®ANIoNG yid TO €AV Ol ETAIPIKEC KAl EVOMOINMEVEG

OIKOVOUIKEG KATAOTATEIC €ival anaAAayuéveg and ouoiwdn avakpipeia.

O €Aeyxog nepidayPavel Tn dievépyeia S1adikaciwy yia TNV ArnoKTNON EAEYKTIKWOV TEKUNPIWV, OXETIKA KE TA Noad
Kal TIC YVWOTOMOINOEIC OTIC ETAIPIKEG KAl TIC EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC. O1 eMIAEYOEVEG DIadIKATIEC
BacilovTal oTnVv Kpion Tou eAEYKTH NEPINAPPBAVOUEVNC TNG EKTIMNONG TV KIVOUVWV 0UCI®dOUG avakpiBeias Twv
ETAIPIKWV KAl EVOMOINUEVWV OIKOVOMIKWY KATAOTACEWY, Nou OQeiAETal €iTe 0 anaTtn €ite og A\aboc. Katd Tn
OIEVEPYEIO AUTWV TWV EKTINACEWV KIVOUVOU, 0 €AeYKTNG €EETAClEI TIC EOWTEPIKEG DIKAIDEC MOU OXeTI(ovVTal PE TNV
KaTapTion kai eUAoyn napouaciaon Twv ETAIPIKWY KAl EVOMOINUEVWY OIKOVOUIKWY KATAOTACEWY TNG TAIPEIAC, PE
oKonod To OXeDIAOMO EAEYKTIKWV dIadIKaoiwv KaTaANAWV yia TIC NEPICTACEIC, AAANG OXI WE OKOMO TNV EKpPacn
YVOUNG €Mi TNG ANOTEAEOUATIKOTNTAG TWV £0WTEPIKWV JIKAIOWV TNG eTaipeiac. O €Aeyxog nepiAapPavel eniong
TNV a&loAdynon TnG KaTaAnAOTNTAC TwV AOYIOTIKWV apxX®v Kal PeBOdwv mnou Xpnoigonoinénkav kal Tou
eUAOYOU TWV EKTIMACEWV Nou &yivav and Tn dioiknon, kabwc kal a§loAdynon TnG GUVOAIKNG Napouaciaonc Twv

ETAIPIKWV KAl EVOMOINUEVWY OIKOVOUIKWY KATAGTACEWY.

ETrjoisg Oixkovouikeg KaraoTdoeig yia Tnv nepiodo ano
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MoTeUoupe OTI T EAEYKTIKA TEKUNPIA MOU £XOUME OUYKEVTPWOEI €ival ENAPKN Kal KaTAAANAa yia Tn BgpeAinon

TNG EAEYKTIKNAG HAG YVAOMNG.
Fvopn

KaTtd Tn yvopn pag, ol CUVNUMEVECG ETAIPIKEG KAl EVOMOINMEVECG OIKOVOMIKEG KATAGTACEIG napouaialouv eUAoya,
ano kabe ouciwdn anown, TNV OIKOVOMIKR B8€on Tng Etaipeiac EEAAKO ANQNYMH ETAIPEIA BIOMHXANIAZ
AAOYMINIQY kal Twv BuyaTpikwv auTng katda Tnv 317 AskepBpiou 2013 kal Tn XpNHUATOOIKOVOUIKI TOUC €nidoon
Kal TIC TAUEIOKEG TOUG POEC yia Tn Xpron nou &€An&e Tnv nuepounvia autr oUpgwva Pe Ta Aibvr) NpoTuna

XpnUATooIKOVOUIKNG Avagopdac, onwc autda £xouv uioBeTnBdsi and Tnv Eupwnaikn ‘Evwon.

Avapopa gni AAA@wv Nopik@v kai KavovioTIK®OV Oeuarnv

EnaAnBeloape Tn oup@wvia kai TNV avTioToixnon Tou nepIEXOMEvoU TnG 'ExkBeong Alaxeipiong Tou AloiknTikoU
>UMBOUAIOU HE TIC OCUVNUPEVEC ETAIPIKEG KAl EVOMOINUEVEC OIKOVOUIKEC KATAOTAOEIC, TA NAQIoId TwV opI{OUEVWY
ano Ta apbpa 43a, 108 kar 37 Tou K.N. 2190/1920.

ABrva, 27 Maptiou 2014

0O OpkwTOG EAeYKTAG AoyIOTHG

AnpnATpng . MeAag

A.M. Z.0.E.A. 22001

o GrantThornton

An instinct for growth”

Opkuwrol Eheykrég ZopBoulol Emyaiproewy
Zepipou 56, 17564 Makaid GaApo
AM. ZOEA 127
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EXOLCO

1. Kataoraon Oikovouikng O£€ong

(nood o€ eupw)

NEPIOYZIAKA ZTOIXEIA

Mn KUKAOQPOPOUVTA NEPIOUCIAKA GTOIXEI
IdloxpnoiyonoINpéva evowuaTa naylia aToixeia
Enevdloeig o€ akivnta

AUAa nepiouaiaka oToIxeia

EnevdUoeig og BuyaTpIkEG ENIXEIPNOEIG

AIaBECIUA NPOG NWANCN XPNHATOOIKOVOIKA MNEPIOUCIAKA
oToIXEIa

NOINEG HaKPONPOBETEG anaIThOEIG

AvaBaMopevn popoloyikn anaitnon

ZUVOAO N KUKAO(POPOUVTWV NEPIOUCIAKMDV
OTOIEIOV

KukAogpopoUvTa NEPIOUCIAaKa OTOIXEIO
AnoBéuara

MeAaTeg & AOIMEG EUMOPIKEG ANAITATEIG

AOINEG anaItnoelg

XpPNHATOOIKOVOLIKA MEPIOUCIAKA OTOIKEI anoTIHMUEVA
oTnv eAoyn agia PEow anoTEAEOUATWV
Tapeiaka diaBéaipa kai 1I60duvapa

ZUVOAO KUKAO(POPOUVTW®V NEPIOUCIIKDV
OTOIEIOV

ZUVOAO NEPIOUCIAKAOV OTOIXEIWV

'TIAIA KEGAAAIA

METOXIKO KEQPAAQIO

Alagopa anod £kdoan YETOXWV UMEP TO APTIO
AnoBepaTika

ZUvaMayHaTIkEG dIapopPES

AnoTeAéoaTa €IG VEov

"I81a ke(aAaia avaAoyouvTta

oTOUG IBIOKTATEG TNG UNTPIKAG

Mn €AéYXOUOEG GUUUETOXEG

ZUvolo WBiwv Kepalaiwv

YNOXPEQSEE

MakponpoBeolIEs UNOXPEDOEIS
MakponpoBeo e dAVEIAKEG UNOXPEWTEIG
Enixopnynoeig Enevduoewv og ndyia-Aoineg
HaKPOMPOBETES UNOXPEWTEIG

AvaBaMOUEVEG (POPOAOYIKEG UMOXPEWTEIG
MPOBAEYEIG yIa NapoxEG OTOUG £pyalOPEVOUG HETA TNV
€€000 and Tnv unnpegaia

2UvoAo paKponpoBECUWY UNOXPEDTEWDV
BpaxunpoBsoEG UNOXPEWDOEI

MPOUNBEUTEC Kal AOINEG EMOPIKEG UMOXPEWTEIG
BpayunpOBeoeg aveIaKEG UNOXPEDTEIG

NOINEG BPayUNPOBETIES UMNOXPEWTEIG

3UvoAo BpaxunpoBeoU®V UNOXPEWDOEWYV
ZUVOAO UNOXPEWOTEMV

ZUvoAo ISiov Keqpalainv kal YNOXpe@GEWV

Znueiwon
8.1
8.2
8.4
8.5

8.7

8.8
8.10

8.11
8.12

8.13

8.13

8.14

8.15
8.7

8.16

8.17
8.14
8.18

‘Ouidog

31/12/2013

44.167.995,04

31.12.2012

(ANA OEQPHMENO*)

45.689.121,28

Eraipeia

31/12/2013

37.151.870,16

31.12.2012

(ANA GEQPHMENO*)

39.309.509,45

4.916.032,58 4.862.846,45 0,00 0,00
194.596,56 199.998,61 52.984,52 67.322,44
0,00 0,00 13.655.911,98 13.255.911,98
160.567,70 169.640,99 160.567,70 169.640,99
110.283,43 108.127,10 110.283,43 108.127,10
523.672,98 717.487,65 275.464,99 362.976,30

50.073.148,29

51.747.222,08

51.407.082,78

53.273.488,26

16.048.708,70
26.076.063,87
448.711,89

56.400,00
2.586.126,56

18.114.400,98
28.666.289,47
752.073,94

237.150,00
1.490.675,95

14.941.383,96
31.774.092,67
437.529,44

56.400,00
2.372.157,43

16.701.940,98
34.884.699,56
652.433,53

237.150,00
1.356.358,77

45.216.011,03

49.260.590,34

49.581.563,50

53.832.582,84

95.289.159,32

101.007.812,42

100.988.646,28

107.106.071,10

26.160.000,00

26.160.000,00

26.160.000,00

26.160.000,00

780,00 780,00 780,00 780,00
16.571.808,43 16.586.143,09 16.571.630,80 16.585.965,46
(1.032.864,04) (964.465,11) 0,00 0,00
(20.715.690,15) (13.969.657,93)  (14.445.805,41) (8.189.533,57)
20.984.034,24 27.812.800,05  28.286.605,39 34.557.211,89
(48.844,12) (35.329,15) 0,00 0,00

20.935.190,12

27.777.470,91

28.286.605,39

34.557.211,89

46.137.453,60

1.969.776,28

45.329.761,30

1.969.776,28

481.734,46 731.990,78 481.734,46 731.990,78
2.356.191,41 1.923.135,86 2.305.793,65 1.872.226,80
709.083,49 752.722,64 654.351,16 752.722,64
49.684.462,96 5.377.625,56  48.771.640,57 5.326.716,50
9.557.732,90 10.904.466,71 9.082.638,76 10.433.783,49
13.401.191,69 54.806.959,61 13.247.345,53 54.806.959,61
1.710.581,64 2.141.289,63 1.600.416,03 1.981.399,61
24.669.506,23 67.852.715,95  23.930.400,32 67.222.142,71
74.353.969,19 73.230.341,50 72.702.040,89 72.548.859,21

95.289.159,31

101.007.812,41

100.988.646,28

107.106.071,10

O1 OUVOJEUTIKEG ONUEINOEIC anoTeAoUV avandonacTo PEPOC TwV OIKOVOUIKWOV KATAOTACEWY

>nueiwon: Ta kovdUAia Tng KataoTaong OIKoVOUIKNG OE0NG TNG CUYKPITIKAG NePIOdouU nou €Ange Tnv 31/12/2012

£X0UV avapopPwBei Adyw Tou Tpononoinuévou AAM 19 «Mapoxeg os epyalopevouc» (BAENe Znueiwon 8.29).
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EXOLCO

2. Kataoraon SuvoAikou Eiocodnuaroc

(noad oe eupw)
KikAog py aciov
KoaTog MwAnBévTwv
MikTO KEpdog
'E€0da AiGBeang
'E€0da Aloiknang
AMa ‘Ecoda / (E€oda)
Képdn (Znpieg) ExpeTaAAeuong
XpnuaToolikovopika E0oda
Xpnuartooikovopika £§0da

Aoina XpnuaTooIKOVOLIKA AroTENEGHATa
Kepdn (Znpicg) npo popwv

®opog Eigodripatog

KEpdn (Znpieg) pera ané poépoug (A)

KEpdn/ ({nWEG) HETG POPWV aNodIBOYEVA OF &
IBIOKTATEG TNG UNTPIKAG
Mn) ENéyXOUOEG GULHETOXEC

Aoma ZuvoAikd ‘Ecoda

Mooda nou avara§ivopouvTal oTHV KatdoTaon ANOTEAECHATWV OF
HETAY EVEOTEPEG NEPIOSOUG

ZuvaMaypaTIkeG SIapOoPEG anod Tn LETATPOMN TwV OIKOVOUIKWV KATAOTACEWY
EMIXEIPNUATIKGOV SpacTnPIOTATWY TOU EEWTEPIKOU

Mood nou dev avatagvopouvtal oTnv Katdotaon ANoTEAEOPATWV O
HETAY EVEOTEPEG NEPIODOUG

Mapoloa agia déopeuang kaBopiopévwy Napoxav oUppwva e AAM 19
Enidpacn avaBaMopievou popou

AoinG ouvoAikd £003a NEPIOBOU PETA POPWV (B)

ZYTKENTPQTIKA ZYNOAIKA AMOTEAEZMATA MEPIOAOY (A)+(B)

ZUYKEVTPMTIKG ZUVOAIKA AnoTeAEéopaTa anodiIBOpEVa OF :
IIOKTATEG TNG UNTPIKAG
Mn) NéyXOUOEG GULHETOXEC

KEpdn / ({nuieg) ava peToxT) anodIBOPEVA 0TOUG IBIOKTATEG TNG
HNTPIKIG
Baoika / Meiwpeva kepdn/(Znpieg) ava petoxn

Képdn (Inpieg) npo POpWV, XPNHATOSOTIKAV KaI EMNEVIUTIKOV
anoTEAECHATWV Kal anooBECEWV

Znp.
8.19
8.20

8.20
8.20
8.21

8.22
8.22

8.28

‘OpiAog Eraipeia
01.01-31.12.2013 31.12,2012 01.01-31.12.2013  31.12.2012
(ANAGEQPHMENO*) (ANAGEQPHMENO*)
63.218.570,53 75.457.819,89 62.529.173,95 74.683.686,48
(55.809.919,11) (67.452.233,75) (55.818.163,59) (67.395.552,46)
7.408.651,42 8.005.586,15 6.711.010,36 7.288.134,02
(6.772.292,33) (7.493.895,55) (6.772.292,33) (7.493.895,55)
(4.748.580,79) (5.312.201,29) (3.489.765,38) (3.861.607,86)
954.048,22 1.069.766,38 697.928,34 793.356,32
(3.158.173,48) (3.730.744,31) (2.853.119,02) (3.274.013,07)
133.748,18 205.404,25 3.918,99 60.171,25
(3.131.960,52) (3.563.452,40) (2.921.196,46) (3.354.437,82)
(99.533,29) 11.215,00 (99.533,29) 11.215,00
(6.255.919,11) (7.077.577,46) (5.869.929,78) (6.557.064,64)
(503.628,09) 118.154,52 (386.342,06) 187.392,43
(6.759.547,20) (6.959.422,94)  (6.256.271,84) (6.369.672,21)
(6.746.032,23) (6.935.014,99) (6.256.271,84) (6.369.672,21)
(13.514,97) (24.407,95)
(68.398,93) (160.533,95) 0,00 0,00
(19.371,17) (47.573,55) (19.371,17) (47.573,55)
5.036,51 9.514,71 5.036,51 9.514,71
(82.733,59) (198.592,79) (14.334,66) (38.058,84)
(6.842.280,79) (7.158.015,73)  (6.270.606,50) (6.407.731,05)
(6.828.765,82) (7.133.607,78) (6.270.606,50) (6.407.731,05)
(13.514,97) (24.407,95)
(0,31) (0,32) (0,29) (0,29)
887.348,68 580.118,37 794.662,25 794.693,23

Znueinon: Ta kovdUuAia Tng KatdoTaong Zuvolikwv EcOdwv TnG OUYKPITIKAG nepiddou 01/01-31/12/2012 éxouv
avagoppwBei Aoyw Tou Tpononoinuévou AAM 19 «Mapoxec oe epyalduevouc» (BAéne Xnuesiwon 8.29)

ETrjoisg Oixkovouikeg KaraoTdoeig yia Tnv nepiodo ano

1 Iavouapiou ewg 31AskeuPpiov 2013
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EXOALCO

3. Evonoinuévn katadoraon NETABoA®V 18imV KEQAAQIi®V

(r1ood oe eup)
YnoAomna kara Tnv 1n Invouapiou 2012
Mpooappoyig cUppwva pe AAM 19
YnoAomo Tnv 1n piou 2012 BewpnpEVO*
MeraPoléc Biwv Kepalaiwv xpriong
ZuvalAay € pe ISIOKTATEG
KEpdn / (Gnuieg) xpnong
Aoina ZuvoAika ‘Ecoda:
Mpooappoyég oupgwva pe AAM 19
SuvalaypaTikéG SIapopEG HETATPOMNG OuyaTpIKLV eEWTEPIKOU
Aoina ZuvoAika ‘Ecoda xpiong
ZUYKEVTPWTIKA ZuvoAikd 'Ecoda Xpriong
YnoAomno Tnv 31 AskepBpiou 2012 avaBswpnpévo*

(nood o€ eypw)

YnoAomna kara Tnv 1n Invouapiou 2013
Npoocappoyég cuppwva pe AAMN 19

YnoA ™v1in Ia piou 2013 pnpé
MeraPoAég Piwv Kepalaiwv xprions
MeTapopd oe anoBepatikd xpriong 2012
ZuvalAay G pe ISIOKTNTEG

Kipdn / (Znpieg) xpRong

Aoina ZuvoAika ‘Ecoda:

Mpooappoyég oupva pe AN 19

SUvaNaYLATIKEG DIAPOPEG PETATPONIG OUYATPIKWY EEWTEPIKOU
Aoina ZuvoAikd ‘Ecoda xprong

ZUYKEVTPWTIKA ZuvoAikd ‘Ecoda xpiiong

YnoAomno tnv 31 Aekepppiou 2013

"I81a ke@aAaia anodiBOpPeva oToug ISIOKTATEG

MeTo)IKO . 5 ZuvaAAay HaTIkEG . AnoTeAéopara . Mn eAéy xouosg ZUvolo IBimv
KEPAAaio V=D DT Alapopig PR €I VEOV IR OUHPETOXEG KepaAaiov
26.160.000,00 780,00 (803.931,16) 16.526.264,76 (7.034.642,94) 34.848.470,66 (10.921,19) 34.837.549,47
97.937,17 0,00 97.937,17 97.937,17
26.160.000,00 780,00 (803.931,16) 16.624.201,93 (7.034.642,94) 34.946.407,83 (10.921,19) 34.935.486,64
(6.935.014,99) (6.935.014,99) (24.407,95) (6.959.422,94)
(38.058,84) - (38.058,84) (38.058,84)
(160.533,95) - - (160.533,95) (160.533,95)
- - (160.533,95) (38.058,84) - (198.592,79) - (198.592,79)
- - (160.533,95) (38.058,84) (6.935.014,99) (7.133.607,78) (24.407,95) (7.158.015,73)
26.160.000,00 780,00 (964.465,11) 16.586.143,09 (13.969.657,92) 27.812.800,05 (35.329,15) 27.777.470,92
"I51a ke@aAaia anodiBopeva oToug ISIOKTNTEG
MeToXIKO . . ZuvaAAay HaTIKEG . AnoteAéopara . Mn A&y Youoeg ZUvolo ISiov
KEPAAaio VD IO RS Alapopéic Aoz L £IC VEOV Zivolo OUHETOXEG Kepalainv

26.160.000,00 780,00 (964.465,11) 16.526.264,76 (13.969.657,92) 27.752.921,72 (35.329,15) 27.717.592,57
59.878,33 - 59.878,33 59.878,33
26.160.000,00 780,00 (964.465,11) 16.586.143,09 (13.969.657,92) 27.812.800,05 (35.329,15) 27.777.470,91
(6.746.032,23) (6.746.032,23) (13.514,97) (6.759.547,20)
- - - (14.334,66) - (14.334,66) (14.334,66)
- - (68.398,93) - - (68.398,93) (68.398,93)
- - (68.398,93) (14.334,66) - (82.733,59) (82.733,59)
< - (68.398,93) (14.334,66) (6.746.032,23) (6.828.765,82) (13.514,97) (6.842.280,79)
26.160.000,00 780,00 (1.032.864,04) 16.571.808,43 (20.715.690,13) 20.984.034,25 (48.844,12) 20.935.190,14

*AvanpooapuUooPEVO WETA TNV pappoyn Tou avaBswpnuevou AAM 19 "Mapoxéc o Epyalopévouc” (onueiwon 8.29)

Ol OUVNMPEVEC ONUEIMOEIC anoTeAOUV avanoonacTo JEPOC AQUTWV TWV OIKOVOUIKWV KATAGTACEWY.

ETrjoieg OIkovouikeg KaraoTdoeis yia Tnv nepiodo amno

1 Iavouapiouv éwg 31 AcskeufBpiov 2013
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EXOALCO

4. KatraoTtaon peTaBoAnv 18iwv kepaAaiwv MnTpikng ETalpgiag

(nood o€ eupw)
YnoAoino Tnv 1 Invouapiou 2012
MNpooappoyig cuUpPwva pe AAM 19
YnoAomo Tnv 1n Iavouapiou 2012 avaBew pnuévo*
Merafoléc Idiwv Kepalaiwv xprions
MeTapopa o€ anoBepatiko xpriong 2011
ZuvalAAay €G pe IBIOKTATEG
Képdn / (gnpieg) xpnong
Aoina ZuvoAika ‘Ecoda:
MeTaTponr) oTo VOUIoa AeiToupyiag
Mpooappoyég oUpewva pe AAM 19
Aoma ZuvoAika ‘Ecoda xprong
JuyKevTPpWTIKA ZuvoAika 'Ecoda XpAong
YnoAoino Tnv 31 Aekepppiou 2012 avaBswpnpévo*

(nood o¢ eypw)
YnoAomo tnv 1 Iavouapiou 2013
Mpocappoyég cUpPwva pe AAN 19
YnoAomo Tnv 1n Iavouapiou 2013 avaBswpnpévo*
Merafoléc Idiwv Kepalaiwv xprions
MeTagpopa o€ anoBepatiko xprnong 2012
ZuvaAAay &G pe IBIOKTATEG

Képdn / (gnpieg) xpnong

Aoina ZuvoAika 'Ecoda:

MeTaTponr oTo VOUIoHa AeiToupyiag
Mpooappoyég aUpewva pe AAM 19

Aomna ZuvoAika ‘Ecoda xpriong
ZUYKEVTPWTIKA ZuvoAika ‘Ecoda Xxpnong
YnoAono Tnv 31 Aekepppiou 2013

"Id1a ke@alaia anodidopsva oToug ISIokTATEG TG EEAAKO A.E.

MET?XIKO Ynip To ApTio AnoBeparaca Anors)\s'ouu'ru ZuvoAo 1§le
KEPAaAaio €IC VEOV KepaAaiov
26.160.000,00 780,00 16.526.087,13 (1.819.861,36) 40.867.005,77
0,00 0,00 97.937,17 0,00 97.937,17
26.160.000,00 780,00 16.624.024,30 (1.819.861,36) 40.964.942,94
0,00 0,00
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 (6.369.672,21) (6.369.672,21)
0,00 0,00 0,00 0,00 0,00
0,00 0,00 (38.058,84) 0,00 (38.058,84)
0,00 0,00 (38.058,84) 0,00 (38.058,84)
0,00 0,00 (38.058,84) (6.369.672,21) (6.407.731,05)
26.160.000,00 780,00 16.585.965,46 (8.189.533,57) 34.557.211,89

1810 kepaAaia anodidopeva oTouc ISIoKTATEC The EEAAKO A.E.

MsT?leo Ynép To ApTio AnoBepaTika Anonhs'cua'ru ZU0voAo I'5I(|)V
KEPOaAaio £IC VEOV KepaAainv
26.160.000,00 780,00 16.526.087,13 (8.189.533,57) 34.497.333,56
0,00 0,00 59.878,33 0,00 59.878,33
26.160.000,00 780,00 16.585.965,46 (8.189.533,57) 34.557.211,89
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 (6.256.271,84) (6.256.271,84)
0,00 0,00 0,00 0,00 0,00
0,00 0,00 (14.334,66) 0,00 (14.334,66)
0,00 0,00 (14.334,66) 0,00 (14.334,66)
0,00 0,00 (14.334,66) (6.256.271,84) (6.270.606,50)
26.160.000,00 780,00 16.571.630,80 (14.445.805,41) 28.286.605,39

*AvanpooapUOCHEVO WETA TNV EQapuoyn Tou avabswpnuevou AAM 19 "Mapoxec o Epyalopévoug” (onueiwon 8.29)

O1 OUVNMPEVEC ONUEIMOEIC anoTeAOUV avanoonacTo JEPOC AQUTWV TWV OIKOVOUIKWV KATAGTACEWY.

ETrjoieg OIkovouikeg KaraoTdoeis yia Tnv nepiodo amno

1 Iavouapiouv éwg 31 AcskeufBpiov 2013
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EXALCO
5. KataoTtaon TAUEIaK@OV pOWV

‘OpiAog Eraipeia
31.12.2012 31.12.2012

(rood oe eupw) 1/1-31/12/2013 (ANA OEQPHMENO*) 1/1-31/12/2013 (ANAOEQPHMENO*)
Aemoupy IkéG SpacTnPIOTNTEG
Képdn/(CRIEC) Xphong (6.759.547,20) (6.959.422,94) (6.256.271,84) (6.369.672,21)
MAéov / peiov npooappoy£G yia:
®opo 503.628,09 (118.154,52) 386.342,06 (187.392,43)
AnooBEoeig 4.295.778,48 4.561.119,00 3.898.037,59 4.318.962,62
AMOUEIVOEIG ANAITHOEWV 754.490,21 588.320,00 500.000,00 373.000,00
AnOpEIVOEIG anoBepaTwv 100.000,00 = 100.000,00 -
SuvaM\aypaTIKEG S1apopEG 28.738,64 62.759,00 - -
Képdn/(ZnUIEG) enevOUOEWY ANOTIMOUEVEG aTNV gUAOYN
a&ia PEOW TWV anOTEAEGUATWY 90.460,00 (11.215,00) 90.460,00 (11.215,00)
Mpog&opAnong anarnoswv - 8.596,79 - 8.596,79
AvacTpo®r NpoeEOPANCNG anaIThoEWV (6.133,13) (4.020,27) (6.133,13) (4.020,27)
AnooBETeIg enixopnynocwv-NapaxwpnoevTwv
AIKaIWUATOV (250.256,32) (250.256,32) (250.256,32) (250.256,32)
'E€0da yIa TNV NWANCN EVOWUATWV Nayiwv - -
MPOPAEYN Yia AnoZNUiwoT| NPOCIKOU 103.717,87 (797.013,01) 48.985,54 (797.013,01)
'Ecoda Tokwv kal guvagr €0oda (133.748,18) (205.404,25) (3.918,99) (60.171,25)
XpewaTikol Toko! kai ouvagn e&oda 3.406.293,19 3.558.875,88 3.013.870,60 3.349.861,30

2.133.421,65 434.184,36 1.521.115,51 370.680,22
ITAgov/ pciov npooapuoy&Eg yma HeTAPBOAEG
Aoyapraouav kepalaiov kivnong ij nov
OxeTijOVTal LUE TIG AEITOUPYIKES OPAOTIPIOTNTEG:
Meiwon / (ab&non) anoBepdTov 1.965.692,28 618.176,25 1.660.557,02 658.733,13
Meiwon / (aUEnon) anarmhoewv 1.979.269,85 4.275.817,59 2.520.095,00 3.792.383,19
Meiwaon / (al&non) Aoinwv Aoyapiacpwy KUKAOPOPOUVTOG
EVEPYNTIKOU 485.362,04 (287.946,29) 405.977,38 (213.865,88)
(Meiwon) / al&nan unoxpewaoewv (MANV Tpanelmv) (1.950.413,27) 858.445,21 (1.699.238,18) 1.116.509,64
Expor| UNoXpEwang Napoxwv GTo NPOCWIKO AOYw
ouvVTaglod0TNoNG (147.357,02) (1.255.587,22) (147.357,02) (1.255.587,22)
(Meiov):
XPEWOTIKOI TOKOI kal ouvagr €£0da kataBeBAnuéva (3.406.293,19) (3.558.875,88) (3.013.870,60) (3.349.861,30)

Z0voAo £I0pomV/ (EKpo®V) ano
Aem.dpaocTnpioTnTESG ()

1.059.682,35

1.084.214,01

1.247.279,11

1.118.991,78

Enevdurikég 5paoTnpioTnTEG

AnOKTNGT BUYaTpIKWY, TUYYEVGV, KOIVONpagiav & Aoinwmv
enevdloewv

Ayopa evomuaTwV kai AUAWV nayiov MePIoUCIaK®mv
oToIXEIWV

Eionpa&eig and nwAnoeig evoopatwy kal GUAwv nayiov
Ayopa XpnHaTOOIKOVOMIKGV OTOIXEiv o€ gUAoyn akia
HEOW anoTEAEOUATWV

MWANOEIG XPNHATOOIKOVOMIKMY OTOIXEIWV a€ gUAoyn atia
HECW anoTeAEOUATWV

Tokol nou €lonpayBnkav

ZUvolo gi10poav/ (ekpowmv) anod
€nevd.opaoTnpioTNTES (B)

XpnuaTodoTIKEG SpacTNPIOTNTES

Eionpa&eig ano ekdobévra / avaAngBévra daveia
E€opAnoeIg daveinv

ZUvoAo £10poaV / (EKPOOV) anod XpnH/ TIKEG
dpacTnpioTnTeG ()

- - (400.000,00) (185.000,00)
(2.822.436,33) (4.777.102,93) (1.726.060,38) (4.426.502,72)

- 12.952,03 - 12.952,03
- (182.000,00) - (182.000,00)
90.290,00 177.465,00 90.290,00 177.465,00
6.005,19 154.757,78 3.918,99 9.524,78
(2.726.141,14) (4.613.928,12) (2.031.851,39) (4.593.560,91)
3.102.078,33 2.460.000,00 2.102.078,33 2.460.000,00
(340.168,93) (0,00) (301.707,39) (0,00)

2.761.909,40

2.460.000,00

1.800.370,94

2.460.000,00

KaBapr avEnon / (KHeinon) oTa Tapeiaka
SiaBéoiua

kai iIsodUvapa xpiong (a) + (B) + (y)
Tapeiaka diadéoiua kai iIsodUvapa Evaping xpRong

1.095.450,61

1.490.675,95

(1.069.714,11)

2.560.390,06

1.015.798,66

1.356.358,77

(1.014.569,13)

2.370.927,90

Tapeiaka diadéoiga kai iIsoduvapa ARENG Xprong

2.586.126,56

1.490.675,95

2.372.157,43

1.356.358,77

ETijoieg OIkovouikeg KaraoTdoeig yia Tnv nepiodo ano

1 Iavouapiouv éwg 31 AckeufBpiov 2013
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6. I'evikég MANPOPOPIEC

H avaovuun eraipia «<EZAAKO A.E. BIOMHXANIA AAOYMINIOY>» pe OI1akpITIKO TiTAO «EXALCO A.E.» 10pUBnke TO
1973 (®EK 1614/4-9-1973). MNa TIc axéoelg TnG ETaipiag pe To EWTEPIKO XpNOILONoIoUVTal N ENWVUMIa TG Kai o
JIAKPITIKOG TNC TITAOC O€ akpIBr YETAPPAon Kal ATIVIKOUC XapaKTrpeC. nNUEIOVETal OTI N enwvuyia Tng ETaipiag
aMa€e otn onuepivi e anogacn TnG ano 31-8-1999 £kTakTnG leviknG SUVEAEUONG Twv MPETOXwV. H
nponyoUuevn enwvupia nTav «<EAAHNIKH BIOMHXANIA AIEAASEQS AAOYMINIOY EXALCO AE». O1 ev AOyw

OIKOVOMIKEG KATAOTAOEIC eykpiBnkav and To AIoIKNTIKO ZuhBoUAio Tnv 26.3.2014.

H etaipeia €xel €dpa oTo ARpo Nikaiag Tou NopoU Adpioag, 50 xAu. E.O. Adpioag-ABnvav. H diGpkeia TnG Exel
opioBei yia €&nvra €tn kai Aryel To 2033. O 'OuiNoc avikel kaTtd nAsiowngia ortnv eraipia «BIOKAPMET
ANQNYMH ETAIPIA BIOMHXANIKES KAI EMMOPIKEX EMIXEIPHZEIZ» pe dlakpITIkO TiTAO «BIOKAPIMET AE» n
onoia €ival gionyuévn oTo XpnuaTmioTnpio ABnvwv. O1 0IKOVOMIKEG KATaoTaoelg Tou Opihou Tng EXALCO A.E.

gvornolouvTal and Tnv aviTEPw UNTPIKNA eTalpeia «BIOKAPMET AE».
To 1993 népaoce kaTw anod Tov eAeyxo TnG BIOKAPIMET AE (NooooTO GUMUETOXNG 54,5%).
To 1998 o OMIAOZ BIOKAPIET au&noe To Nooo0TO CUUHETOXNC TOU 0TO 94,65%.

To 2000 npaypaTonoinenke n anoppo®naon 0Awv Twv KAGdwv PeTtaloupyiag anod Tnv Buyatpikry EZAAKO. MeTd
TIG AnoppOPOEIC TO NOCOOTO AUECSNC KAl EYPEONG OUPMETOXNG TNG BIOKAPIMET aTov ‘Opiho EEAAKO avépxeTal
o€ 98,33%.

Me anogaon TnG 'z Tng 29-11-2005 n etaipia anoppdPnoe Tnv ouyyevn eraipia BIOMAAN AE BIOMHXANIA
KOYOQMATQN. MeTd and autn Tnv ouyxwveuon n untpikn BIOKAPIMET AE BIOMHXANIKEZ KAI EMMOPIKEX
ENIXEIPHZEIZ kaTExel TO 98,39% Twv YeToXwv TG EEAAKO AE BIOMHXANIA AAOYMINIOY.

O 'OpINo¢ dpaoTnplonolgiTal aTnV Napaywyn:

MpoiovTwyv diEhaonc ahoupiviou yia nAaioia napabupwv kai Bupwv.
e [poidvTwv diEAaong akoupiviou yia cuoThRpaTa apdeuong

e [IpoiovTwVv dIEAACNG AAOUMIVIOU YIa OIKIOKEG OUOKEUEC

e [poidvTwv diEAaonG akoupiviou yia BIOPNXAVIKEG KATAOKEUEG,

o [apaywyn NAEKTPIKNC EVEPYEIQG and PwToBoATaIKA.

Etijoieg Owcovouikés Kataotdaoels ylo tyy mepiodo omo
1 Iavovapiov éwg 31 Askeufipiov 2013
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Ta npoiovta Tng diaTiBevtal oTnv ayopd Ke Ta epnopika oryata EXALCO, ALPIN kai ALBIO.

To 1995 o 'Ouihog anéktnoe MioTonoinTikd Alacpaliong MoiotnTag kata ISO 9001. To 1996 aneveundn otnv

Etaipia and To EBEA To npwTo BpaBeio eEaywywv.

Etijoieg Owcovouikés Kataotdaoels ylo tyy mepiodo omo
1 Iavovapiov éwg 31 Askeuppiov 2013
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EXALCO
7. TNAqioclo KaTapTioNnG TWV OIKOVOUIK®V KATAOTATE®MV

O1 oikovopikéG kataoTdaoelc (Ouilou kal eTaipeiac) £xouv ouvTtaxBei ouppwva Pe Ta Aigbvr) AoyioTika MpdTuna
XPNHATOOIKOVOMIKNG Ava@opdc. O1 OIKOVOMIKEG KATACOTACEIG £xouv ouvTaxBei Pe BAon Tnv apxr Tou I0TOPIKOU
KOOTOUC, ONWG AUTN) TPOMOMOIEITAl JE TNV avVanpooapUoyr CUYKEKPIMEVWV OTOIXEIWV evepynTiKoU kal nadnTikou
0E TPEXOUOEC a&ieg , TNV apxr TNG OUVEXIONG TN dpacTnpioTnTac (going concern) kai €ival CUMQWVEG HE Ta
AMTX.A., ONwG auta £xouv ekdobei anod Tnv Enirponr Aigbvawv AoyioTik®wv Mpotunwv (IASB), kabwe Kal Twv

EPUNVEINV TOUG, ONWGE auTeC £xouv €kd0Bei anod Tnv Emrponr Epunveiacg Mpotunwv (I.F.R.I.C.) Tnc IASB.

H oUvTagn OIKOVOMIKWY KATAoTACEwV OUPGwva We Ta Aiebviy MpdTuna XpnuaToolkovopikng Avagopdg (AMXA)
anaitei T xprion AoyIOTIKWV eKTIUNOswy. Eniong, anaitei Tnv kpion Tng Aloiknong kata Tnv papyoyn Twv
AoyloTikwv apxwv Tou Opidou. OI NEPINTWOEIC Ol OnoieG nepIAaPBavouv HeyaAUTepo Babud kpiong Kai
NOAUNAOKOTNTAC N O NEPINTWOEIG ONoU Ol UMOBECEIC Kal Ol EKTIMACEIC €ival ONWAVTIKEC YIA TIG EVOMOINMEVEC

OIKOVOUIKEG KATAOTATEIG, NepIAauBavovTal oTn onueinon 7.2
7.1  AA\ay£G o€ AOYIOTIKEG ApPXEG

>TIc OIKOVOMIKEG KATAOTACEIC £X0UV TNPNOEi 01 AOVIOTIKEC MOAITIKEG NOU Xpnaoigonoinénkayv yia va katapTioTouv
ol OIKOVOUIKEG KaTaoTaoelg TNG Xprnong 2012 npoocappoopévwy Pe Ta véa MpoTuna kal TiG avabewpnoeig nou

eniracoouv Ta AMXA yia TI¢ Xproegig nou apyioav Tnv 1n Iavouapiou 2013.

7.1.1 Néa MpoTuna, AiIEpPnVEieg, avaBewWPrOEIG KAl TPONMONOINCEIG UPIOTAHEV®OV MpoTUnwmv

Ta onoia éXouv TeOEi o€ 10XV ka1 €Xouv UI00eTNBei and Tnv Eupwnaikn ‘Evwon

O1 akdhouBec Tpornonoinoelc kal Alepunveiec Twv AMXA e€kdd6nkav and To SUPBoUAIO AleBvav AoYIOTIKOV
Mpotunwv (TASB) kai n e@apuoyn Touc eival unoxpewTikn and Tnv 01/01/2013 1 pertayevéoTtepa. Ta

onuavTikoTepa MpoTuna kar Alepunveiec avapépovTal akoAoUBwc:

e Tpononoinoeig oto AAM 1 «Mapouciaon Tov Oikovopik®v Kataotdosewv>» — MNMapouoiaon
OTOIXEIWV TWV AoIn®V ZuvoAik®v Egodwv

Tov IoUvio Tou 2011, To IASB npoéBn otnv €kdoon Twv Tpononoinoswv Tou AAM 1 «[Mapouciacn Twv
Oikovoplkwy KataoTtaoswvs». Ol TPOMOMOINCEIC QUTEC avapEPovTal OTov TPOMo Napouaciaong OTOIXEIWV TwV
Aoinwv ZuvoAikwv Eaodwv. O1 Tpononoingeic dsv €xouv onuavTikn enidpacn oTic OIKOVOUIKEC KaTaoTAoEIG Tou

Ouilou kai Tng ETaipeiac.

e AMNXA 13 «AnoTtipnon o€ EUAoyeg ASieg»
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EXALCO
Tov Mdio Tou 2011 To IASB npogPn otnv €kdoon Tou AMXA 13 «AnoTipunon oe EUAoyeg Agjeg». To AMXA 13

napexel Tov opiopd NG €udoyng aiac kar napouoialel o€ €va eviaio NPOTUMNO TO MAAIOIO AvaQOpPIKA UE TOV
npoadIopIoKO TNG eUAOYNC a&iag Kal TIC anaiToUPEVEG YVWOTOMNOINCEIG avapopIKa e TOV UNOAOYIOHO TNG eUAOYNC
agiac. To AMNXA 13 e@apuoleTal OTIC NEPINTWOEIC Nou AAa AMXA anarroUv ) ENITPENOUV TNV AMOTIUNON
oToIxeiwv Ot gUNoyeg afiec. To AMXA 13 Oev eiodyel VEEG ANAITAOEIC AVAPOPIKA HE TOV MPOCDIOPIOHO TNG
gUAoyn¢ a&iac evog aToixeiou Tou evepynTikoU 1) Wiag unoxpéwaonc. EmnAéov, dev aAalel To Ti opifouv AAAa
MpoTuna ava@opikd Je Ta Moid OTOIXEId AnoTIMWVTAl Ot €UNOYEC afiec kal Oev avagEPeTal gTov TPOmno
napouaciaong Twv WeTaBoAwv TnG elAoyng aiac oTig OIkovouikéC KataoTaoelg. To npdTuno Oev £XEl GNUAVTIKN

enidpaaon oTic OIkovouikee KaTtaoTaoeig Tou Opilou kal Tng ETaipeiac.

e AvaOsmpnon oro AAN 19 «Mapoxég o Epyalopevoug»

Tov Iouvio Tou 2011, To IASB npoéBn otnv £kdoon Tou avabswpnuevou AAM 19 «Mapoxec o Epyaldpevoucs. H
avaBewpnon auTr) £xel w¢ okond va BeATIMoel BEPATa avayvwpiong kal yvwaoTonoinong anaitroswyv avapopika
ME Ta NpoypduuaTa KabopiopEVwY napoxwv. Me Baon 1o avabewpnuévo nNpdTUNo KaTapyeital n PeBodog Tou
nepiBwpiou Kalr ouven®wc n duvatoTnTa avafoAng TNG avayvwpiong avaloyioTIKwv Kepdwv R (NUIGV, VO
napdMnAa anaitei oI €NavekTIUACEI TNG kaBapng unoxpéwong (anaitnong) OUPNEPIAAPBAVOREVWY TwV
avahoyioTIKwV KepdwV kal (NUIOV Mou MNPOoEkuyav kata Tnv nepiodo avagopdc va avayvwpilovrar otnv
katdoTaon Zuvohikwv Ecodwv. Me Baon To avabswpnuévo npoTuno o ‘OuIAog kal n ETaipeia avapoppwoe Tn
OUYKPITIKN nepiodo oUPPwva HE TIC opllopeveg YeTaBaTikeg diaTageic Tou AAM 19 kar oUugwva pe To AAM 8
«NoyIoTIKEC MMOMITIKEG, HETABOAEC TwV AoyioTIkwv EkTiunoewv kar AaBn». H avaBewpnon €xel enidpaon oTig
gvonoinNuévee kal €Talpikéc OIKOVOUIKEC KataoTdoeic and Tn diagopd avayvwpiong TwV avaAoyIoTIKWV
kepdwV/({nuiv). H ev Aoyw €nidpaacn OTIC OIKOVOUIKEC KaTaoTaoelc Tou OpiAou kal Tng ETaipeiag napoucialeTal

avaAuTIka oTnv onueinon 8.29 TwV OIKOVOUIK®MY KATAOTAGEWV.

e EAANXA 20 «Aandaveg Anoyupvwong (Stripping Costs) ornv Mapaywyikn ®ddon Tou
Eniyeiou Opuyeiou»

Tov OkTwBpio Tou 2011, To IASB npoéPn otnv €kdoon TnG EAAMXA 20. H Aigpunveia anoocagpnviel noTe n

napaywyn £€0pu&nc Ba npenel va odnysi OTNV avayvowpion €vOG OTOIXEIOU TOU evepynTikoU Kal Nw¢ NpeEnel va

anoTIudTal To ev AOyw GTOIXEI0 TOOO KATA TNV apxIKf avayvwpion 000 Kal O PETAYEVESTEPEC NEPIODOUC. H ev

Aoyw Aiepunveia dev €xel epappoyn oTic 0pacTnpidTnTEC Tou Opidou kai Tng ETaipeiac.

e Tpononoinoeig oto AMXA 7 «FvWOTONOINCEIG» — ZUHYNPIOHOG XPNHATOOIKOVOHIK®OV
OTOIXEIWV TOU EVEPYNTIKOU KAl XPNHATOOIKOVOHIK®V UNOXPEDNTEWV

Tov AekéuBpio Tou 2011, To IASB dnuocicuos VEEC ANAITHOEIC VI YVWOTOMOINCEIC NMOU EMNITPENOUV OTOUC

XpNoTec Twv Olkovopikwy KaTaoTaoswv, va OlevepyoUv HE KAAUTEPO TPOMO OUYKPIOEIG UETAEU OIKOVOUIKWY
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KataoTraoswv nou dnuooielovTal Bacel Twv AMXA kai autwv nou Onuooicvovtalr Bacel Twv US GAAP. H

Tpononoinon dev &xel enidpacn aTig Oikovopikég KataoTaoeig Tou Opilou kal Tng ETaipeiac,

e Tpononoinon ot1to ANXA 1 «Mpwtn E@appoyn Twv Algbvov [Mpotunwv
XpnpaTooikovouiknG Avagopac» - KpaTika daveia

Tov Mdaptio Tou 2012, To IASB npogBn otnv €kdoon Tpononoinong Tou AMXA 1 oUpgwva Pe Tnv ornoia ol

UIOBETOUVTEC Yia NpwTn @opd Ta AMNXA nou €xouv AdBel kpaTikd OAveEld PE MPOVOUIAKO EMITOKIO, £XOUV TN

duvaToTNTa TNG KN avadpouIKNG papuoyng Twv AMXA oTnv aneikovion autwv Twv daveiwv Kkatd Tn JeTapaon.

H Tpononoinon Oev £xel epappoyn oTic Oikovouikég KataoTdaaoeic Tou Opihou kai Tng ETaipeiac.

e ETRoOIeg BeATimoeig MpoTUunwv KukAog 2009 - 2011

To IASB npoxwpnoe Tov Mdaio Tou 2012 omnv ékdoon «ETnolec BeAmiwoelc Twv AlgBvwv MpoTunwv
XpnNUaToOIKOVOMIKNG Avagopdac KUkhog 2009 - 2011», To onoio anoTeAsital and pia ogipd NpooapuUoywv oc 5
MpoTUNG Kal anoTeAEl HEPOG TOU NPOYPAUKATOC Yia TIG TNOIEC BeATIWOEIC oTa MpdTuna. Ta npoTuNa oTa onoia
npayuaronoiolvTal BEATIOOEIC ival Ta AMXA 1, AAM 1, AAIN 16, AAN 32 kai AAIM 34. O1 TpononoInoeIC auTeG dev
ivar 191aiTEpa oNPAvTIKEG Kal OV £XOUV OUCIAOTIKN €NiNTwon oTI¢ OIKOVOMIKEG KaTaoTaoelg Tou OpiAou Kai Tng

ETaipeiac.

7.1.2 Néa NpoTuna, AiIEpUnVEieg, avaBemPNOEIG KAl TPONOMOINOEIG UPICTAHEVOV MpoTUNnwvV
Ta onoia dev £xouv akopa TeOEI o€ 10XV N dev Exouv eykpiOei and Tnv Eupwndikr)

‘Evoon

Ta akohouba véa MpdTuna kar Avabewpnoeig MpoTUnwy, aAAa Kal oI akOAOUBEC AlEpUNVEIEG yia TA unapxovTa
MpdTuna, €xouv OnuooisuBei aAd eiTe dev €xouv akoun Tebei oe 10XU, €iTe dev €Xouv e€ykplBei anod Tnv

Eupwnaikn ‘Evwon. ZUYKeKpIPEVA:

e AMNXA 9 «XpnHaTtooikovopika Méoa» (avaBoAn TnG epapHoOyng)

To IASB npoxwpnoe otic 12/11/2009 otnv £kdoon véou [lpoTUnou, Tou avaBswpnueévou AMNXA 9
«XpnNUATOOIKOVOUIKA MEoa» To onoio kai otadiakd Ba avTtikaraoTnosl To AAM 39 «XpnuaToolKovouika Méoa:
Avayvwpion kal AnoTipgnon». nueioveral 6Tl Tov OkT®Rpio Tou 2010 To TASB npoéPn oTnv £€kd0oN NPOoONKMV
ava@opika HE TIC XPNHATOOIKOVOUIKEG UMOXPEWOEIC MOU N OIKOVOUIKN OVTOTNTA €XEl €MIAEEEI va anoTING o€
gUMoyeC agiec. ZUPQwva e To AMXA 9, 0Aa Ta XpNUATOOIKOVOUIKA GTOIXEIQ TOU EvEPYNTIKOU ANOTIMWVTAI apXIKa
omnv  eUloyn aia nAéov  OUyKekpiEva KOOTN ouvalaywv. H  peTayeveoTepn  anoTiunon  TwvV
XPNHATOOIKOVOUIKWV GTOIXEIWV TOU EVEPYNTIKOU YIVETAI €ITE OTO ANOOBECKEVO KOOTOG £iTe oTnv €UAoyn a&ia kai

€€apTaTal and To €NIXEIPNUATIKO HOVTEAO TNG EMIXEIPNONG OXETIKA PE TN JIAXEIPION TWV XPNUATOOIKOVOUIKWY
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OTOIXEIWV TOU EvEPYNTIKOU Kal TWV CUUBATIKWY TAPEIOKWY POWV TOU OTOIXEiou auToU. To AMXA 9 anayopeUel
avaTa&ivounoeig, eKTOC and TIC NEPINTWOEIC MOU TO EMIXEIPNMATIKO MOVTENO TNG enixeipnong aAAa&el, kai oTnv
MPOKEINEVN MNEPINTWON anaiTeital va avata&ivounoel HeEANOVTIKG Ta ennpealOPeva XPnMATOOIKOVOMIKA HEDQ.
SUPEWVA YE TIC apxeC Tou AMXA 9 OAeC ol enevOUCEIC O GUMMETOXIKOUC TITAOUC MPENEl va anoTIHovTal oTnv
eUhoyn a&ia Touc. EvrouToic, n Aioiknon éxel Tnv emAoyr] va napoucialel ota Aoind ouvoAikd €ooda Td
npaydaronoin@évra Kal pn npaypartonoindevra KEpdn Kal {NMIEC eUAOYNC a&iaG CUMMETOXIKOV TITAWV Nou dev
KATEXOVTal MpoC €UMopIkn ekPeTAMeuon. Tov NoguBpio Tou 2013 To IASB npoéPn Ot TPOMOMOINOEIG Tou
npoTunou. MpooTEBnKe €va KePAAAIO TO 0OMNoio avaBewpei onUavTika Tn AoYIOTIKr avTioTABUIonG Kal BETel o€
€papyoyn &va véo JOVTENO Mou BEATIGVEI TN OUCXETION TNG AOYIOTIKNG WE TN Olaxeipion Tou KIvOUVOU, &V
€10ayovTal BEATIWOEIG KAl OTIC YVWOTOMNOINCEIG avaopika WE Tn AOYIOTIKN avTIoTABUIoNG Kal Tn Jlaxgipion Tou
KIvOUvou. Mg Tnv Tpononoinon eival dyeoa JIaBECIPEG 01 BEATIWOEIC avagopika HE TIC YVWOTOMOINOEIC Mou
agpopoUv Tn HeTABoAr Tng sUAoync afiac evog 10iou XPEOUC TNC €niXEipnonc, Onwc nepIAayBavovrav oTo
npoTuno. Té\og, To IASB anogpdcios va avaBaiAel Thv pappoyr] Tou NpoTUnou (ETMOIEC NEPIOOOUG NMou EEKIVOUV
TNV N Yetd Tnv 1/1/2015), kabwg o1 diepyaacieg Oev £xouv oAokAnpwOei kal dev Ba pnopolos va dobei ENAPKNC
XPOVOC MPOETOINACIAC OTIG EMIXEIPROEIC. MapoAa auta ol eNIXEIPROEIC UnopoUv va anogacioouv Tnv Ayeon

£papyoyn Tou. To napdv MpoTuno dev £xel UIOBTNBE anod Tnv Eupwnaikn ‘Evwon.

e ANXA 10 «Evonoinpéveg OikovopikéG KataoTtaoeig», AMNXA 11 «ZIxApata Yno Koivo
‘EAeyxo>» (Joint Arrangements), AMNXA 12 «IvwOoTONOINOEIG ZUHHETOX®WV Ot GAAEG
ovToTnTeG», AANM 27 «ATopikéG OikovopikéG KataoTaoeig» kai AAN 28 «EnevdUoelg o€
Zuyyeveic kai Koivonpagieg» (epappoyn yia TIG £THOIEG NEPIOdOUG nNou EekivoUv TNV R
HeT@ TNV 1/1/2014)

Tov Mdio Tou 2011 To IASB £€£dwaoe Tpia véa MpoTUNa Kal oUyKekpidéva Ta AMXA 10, AMXA 11 kar AMNXA 12. To

AMXA 10 «Evonoinuéveg OIKOVOUIKEG KaTaoTaoeig» avapépel £va PHOVTENO evonoinong nou kabopilel Tov EAeyXo

WG TN Bdon yia Tnv evonoinon OAwv Twv TUNWV enixelpnoswv. To AMXA 10 avrmikaBiotd 1o AAM 27

«Evonoinuéveg kai ATopikég Olkovopikég KataoTtdoeig» kal Tnv MEA 12 «Evonoinon — OlkovopikeéG Movadeg

EidikoU ZkonoU». To AMXA 11 «XyAuata Yno KoivO ‘EAeyxo» kaBopilel TIC apxeC avagopikd Tn

XPNHATOOIKOVOUIK] MANPOQOPNON TwV HEAWV MOU OUMHETEXOUV Ot éva Ixnua Yno Koivo ‘EAeyxo (joint

arrangement). To AMXA 11 avTikaBiota To AAM 31 «SuppeToxeg o Koivonpagiec» kal Tn MEA 13 «Ano Koivou

EAeyxopeveg OIkOVOUIKEG Movadeg — M NOMIOWATIKEG ZUVeloQOpEG ano MeAn piag Kovonpa&iag». To AMXA 12

«'VWOTOMNOINJEIC SUPPETOXWV O£ AMEC Enixelpnosic» ouvevovel, ednAouTifel Kal avTikaBioTa TIC anaiTrioelg

YVWOTOMNOINCEWY YIa TIC BUYATPIKEC, TIC ANO KOIVOU EAEYXOMEVEG EMIXEIPNOEIC, TIG OUYYEVEIC EMIXEIPNOEIC KAl TIG

MN EVOMOIOUMEVEC EMIXEIPNOELIC. QG ouvéneld TwV avwTepw VEWV Mpotunwv, To IASB €E£dwoe eniong To

Tpononoinuévo AAM 27 pe TiTho AAM 27 «ATopikeG OIkOVOUIKEG KaTaoTACEIG» Kal TO Tpononoinuévo AAM 28 pe

TiTAO AAIN 28 «Enevduoelg o Zuyyeveic kal Koivonpagiec». Ta véa MpoTuna £X0UV €QAPUOYN YIA TIC ETNOIEG

nepiddouc nou Eekivolv Tnv 1 MeTa Tnv 1/1/2014, evw npoyeveoTepn papuoyn emtpénetal. O ‘Ouihog Ba
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EXALCO
gfetaoel Tnv enidpaon Twv avwTépw oTIC OIKOVOUIKEG Tou Kataotdoeic. Ta npoavagepbévra MpdTuna

gykpidnkav anod Tnv Eupwnaikn ‘Evwon Tov Askéuppio Tou 2012,

e 00nyog Merapaong: Evonoinpéveg OikovopikEG KataoTaoeig, Zxnpara Yno Koivo 'EAeyyxo,
F'vwoTOnoINOEIG ZUPHETOXWV O AAAeG OvToTNTEG (Tpononoinoeig ota AMXA 10, ANXA 11
kai AMXA 12) (epappoyn yia TIG £TACIEG NEPIOdOUG nou EekivoUv TNV N HETA TNV
1/1/2013)

Tov IoUvio Tou 2012, To IASB npo€Bn otnv v AOyw £kdoon n onoia napéxel SIEUKPIVIOEIC avagopika HE TIG

peTaBaTikeée diaTageic Tou AMXA 10. O1 TPOMOMOINCEIC NAPEXOUV EMINAEOV NPOCOETEC DIEUKOAUVOEIC KATA TN

peTaBaon orta AMXA 10, AMXA 11 kar AMXA 12 peiovovTag TIC dNAITACEIC NAPOXNG MPOCAPHUOCHEVHV

OUYKPITIKDV MANPOQOPIOV HOVO KATA TNV MponyoUHeVN OUYKPITIK nepiodo. EmnAéov, avaQopikd HE TIG

YVWOTOMNOINCEIG YIa M EVOMOIOUUEVEG ENIXEIPNOELIC, O TPOMOMOINCEIC agalpolv TV anaitnon napouaciacnc

OGUYKPITIKAC MANPOQOPNONG YIa TIC MEPIODOUG MNPIV TNV NPWTN £papuoyn Tou AMXA 12, O1 ev AOyw TPOMonoInoeig

£XOUV €pappoyn yia TIC ETHOIEC NEPIOdOUG nou Eekivouv Tnv 1 peta Tnv 1 Iavouapiou 2013, aAA\G ouadiaoTika 6a

gpappoaTolV and TNV NUEPOUNVIa EPApHOYNC TWV OXETIKWV NpoTUnwv, fTol anod 1 Iavouapiou 2014. O 'OpIAOG

Ba €EeTtaosl Tnv €nidpacn Twv avwTépw OTIC OIKOVOUIKEG KaTaoTaoelg Tou Opikou. O1 napoUoeC TPononoInoEIC

gykpiBnkav ano Tnv Eupwnaikn Evwaon Tov Anpiiio Tou 2013.

e Enevdumikég OvtoTnTeEG (Tpononoinoeig ora AMNXA 10, ANXA 12 KAI AAN 27)
(sepappodeTal yia TNG ETACIEG NEPIOdOUG Nou EeKIVOUV TNV 1 HETA TV 01/01/2014)
Tov OkTwRpio Tou 2012, To TASB npoéPn atnv €kdoon Tpononoinoswv ota AMXA 10, AMXA 12 kai AAM 27. Oi
TPOMOMOINCEIG £XOUV E£QAPHOYN OTNV Katnyopia <«EnevduTikég OvTdTNTEG». To IASB XpnOIWonolEl Tov Opo
«EnevduTikéc OVTOTNTES» YIa va avagpepOei oe 00G dpaoTnpIonoloUVTal anokAEIOTIKG GTNV eNEvOUOT KEPaAainv
yld TIC anodooeIic anod Tnv unepa&ia Tou kepaAaiou, yia €100dnua and enevouaoelc ) kal Ta dUo. O eNeVOUTIKEG
ovTOTNTEG Ba Npénel va a&lohoyouv Tnv anddoon Twv enevOUCE®Y Toug Pe Baon Tnv eUAoyn aia. STnv ev Adyw
KaTnyopia PNopouv va CUuPnePIAN®OoUV €TalpeEies IDIWTIKWY ENEVOUTIKWV KePaAaiwv, opyaviopoi diaxeipiong
€NEVOUTIKWV KePaAainv, 1I0IWTIKA ouvTaglodoTIka Tapeia, KPaTika enevOuTIKA KEPAAaIQ kal Aoind enevouTika
kepalaia. OpileTal, we €&aipeon oTIic anarmnoelg Tou AMXA 10 oxeTikd PE TNV €voroinan, OTI Ol ENEVOUTIKEC
OVTOTNTEG Ba €MIPETPOUV OUYKEKPIPEVEG BuyaTpikeg otnv eUAoyn afia péow anoTeAeopaTwv kal dev Ba TG
gvoroloUv, NapaB&éTovTac TIC anapaiTnTeG yvwaoTonoinoelg. O v AOyw TPOMOMOINOEIC EXOUV £PAPHOYN YIA TIC
£TNOIEC NEPIODOUC Mou Eekivouv TNV 1 WeTd Tnv 1/1/2014, evw npoyevéaTepn e@appoyn enirpeneral. O ‘OIAOG
0a €EeTdoel TNV €nidpacn Twv avwTEPw OTIG OIKOVOUIKEG Tou KataoTtdoelig. O1 napoUoEC TPOMOMoINoEIG dev

£xouv uI00eTnBei anod Tnv Eupwnaikr ‘Evwon.
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LEXALCO.

e Tpononoinoesig oto AAM 32 «Xpnpatooikovopika Méca: Mapouciaon» — ZUPWYNPIOHOG
XPNHUATOOIKOVOHIK®V OTOIXEIWV TOU EVEPYNTIKOU KAl XPNHATOOIKOVOHIK®OV UNOXPEMOCEMV
(sepappodeTal yia TIG ETHOIEG NEPIOSOUG Nou EEKIVOUV TRV | HETA TRV 1/1/2014)

Tov Aekepppio Tou 2011, To IASB npoéPn otnv €kdoon Tpononoinoswv Tou AAM 32 «XpnuaToolkovopika Méoa:

Mapouaiaon» NPOKEIPMEVOU va NApAacyel JIEUKPIVAOEIC avapopika HE TIC anartnosig Tou MpoTunou avapopikda Je

TIC NEPINTWOEIG GUPWNPIOHOU. O1 TPOMOMOINCEIG £XOUV EQAPMOYR YIA TIC ETHOIEC NEPIODOUC Nou EeKIvoUv TV N

MeTa Tnv 1/1/2014, pe npoyevéoTtepn pappoyn va snitpénetal. O ‘Ouihog kal n ETaipeia Ba eEeTdosl Tnv

enidpaon Twv avwTEpw oTIG Oikovopikég KataoTdosic. H napouoa Tpornonoinon eykpidnke and tnv Eupwnaikn

'Evwon Tov AskéuBpio Tou 2012,

e Tpononoinon oto AAN 36 «Mseiwon TnGg Aiag Ztoixeimv TOoUu EvepynTikoUu» -
F'VvWoTONoOINCEIG yia TO AvakThOIo MMoocd Mn-XpnHATOOIKOVOHIK®V ZTOIXEIWV TOU
EvepynTikoU (sappoyn yid TIG E£TNOIEC NEPIOSOUGC NMOU EEKIVOUV TNV R MHETA TRV
1/1/2014)

Tov Maio Tou 2013, To IASB npoéPn otnv £€kO00N TPOMONoINCNG NEPIOPICKEVOU OKonMou aTo AAM 36 «Meiwon

Tn¢ Aiag XToixeiwv Tou EvepyntikoU». H napouoa Tpornonoinon opilel TIC yVwOoToNoINoEI nou 6a npénel va

npayuaronoioUvTal avagopikd Je TO avakTrOIPo Nodo £VOC OTOIXEIOU TOU EVEPYNTIKOU MOU €XEl UNOCTEI WEiwan

TNG a&iag Tou, €av auTo To Noao BaaileTal aTnv eUAoyn afia peiov Ta KOOTN NWANONG. MpoyevEaTePn epapuoyn

EMITPENETAI EQOTOV N €TAIpeia €xel NON epapuooel To AMXA 13 «EmiyéTpnon o EUAoyeg Afiec». H Tpononoinon

£XEl E(PAPUOYN YIA TIC ETAOIEC NEPIODOUC Nou &ekivouv Tnv i Petad Tnv 1 Iavouapiou 2014, Ye npoyeveaTepn

papyoyn va emtpenetal. O ‘Opihog kal n ETaipeia Ba EeTdosl Tnv enidpaon Twv avwTEPw OTIC OIKOVOMIKEG

KaTaoTaoeic. H napouoa Tpononoinon eykpidnke ano Tnv Eupwnaikn Evwaon Tov AskéuBpio Tou 2013.

e Tpononoifoeig oto AAM 39 «Xpnuatooikovopikad Méoa: Avayvmpion kai AnoTignon» -
AVTIKATAOTACN NAPAY®YWV KAl avaoToARn TnG AoyioTIKAG avTioTaduiong (spapuoyn yia
TIG ETAOIEC NEPIOJOUG Nou EeKIvoUV TNV A HETG TRV 1/1/2014)
Tov IoUvio Tou 2013, TOo IASB npogBn oTnv €kdOON TPOMOMOINCEWV MNEPIOPICUEVOU OKkomou ato AAM 39
«XpnuaTtoolkovouikd Méoa: Avayvwpion kal AnoTignon». O oTOX0G TV NPOTEIVOUEVWY TPOMOMOINTEWVY €ival N
gloaywyn Miag Eaipeonc nepIopioPEvou okomnoU, avagopika WE TNV avaoToAr] TNG AOYIOTIKNG avTioTABUIoNG,
oUPPWVa PE TIC apxeC Tou AAM 39. Suykekpipéva, pOcgov NANPoUVTAl CUYKEKPIMEVEC NPOUNOBETEIC, NPOTEIVETAI
pia €Eaipeon OTav o avTiIOUUBAAAOUEVOC €VOC MAPAYWYOU MOU €XEl MPOCdIOPIOTEl WG WECO aVTIOTABUIONG,
avTikabioTaTtal ano évav kUplo avTiIoUKPBAAAOMEVD, WG anoTEAEOHA AAAYWV OE VOHOUG I KAVOVIOUOUG. ZXETIKM
e€aipeon Ba nepidapBaveral kal oto AMXA 9 «XpnuaTooikovouika Méoax». O TPOMONoINTEIG £X0UV E(QApUoyn via
TIG €TNOIEC NEPIOdOUC Mou E&ekivoUv Tnv N Wetd Tnv 1 Iavouapiou 2014, Pe NPOYEVEDTEPN E€QAPHOYN va
enmitpéneTal. O 'OpIAog kal n ETaipeia Ba €EeTdoel Tnv enidpaon Twv avwTepw oTiC OIKoVoMIKEC KaTaoTaoeic. H

napoUoa TPoNonoinan eykpibnke ano Tnv Eupwnaikn 'Evwon Tov AsképBpio Tou 2013,
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LEXALC O
e EAAMNXA 21 «Eiocpopég (Levies)» (eapHoyn yia TIG ETNOIEG NEPIOSOUG Nou EEKIVOUV TV
N HeTa Tnv 1/1/2014)
Tov Maio Tou 2013, To IASB npoépn otnv €kdoan Tng EAAMNXA 21. H Aiepunveia anooagnvilel ndTe pia etaipeia
Ba npénel va avayvwpiosl TNV UNOXPEWON yia TNV KataBoAr €10(popdac nou £xel eniBAnNBei and To KpATog, OTIC
OikovouikeG TNG Kataotaoeig. To EAAMXA 21 eivar pia diepunveia Tou AAM 37 «MpoBAEwelc, EvOexOuEeveC
Ynoxpewoelg kal Evdexopeva ZToixeia Tou EvepynTtikoU». To AAM 37 BETEN Ta KPITAPIA yia TNV avayvwpion piag
UnNoxpEWONG, €&va €k TWV OMoiwv eival n napoluod OECPEUCN MOU MPOKUNTEI Ao YEyovoG Tou napeABovToc,
YVWOTO WG OEOUEUTIKO Yyeyovoc. H Olepunveia ava@épel OTI To OEOUEUTIKO YEYOVOC nou Onuioupyei Tnv
UNoXPEWON yia TNV KataBoAr TNS €I0Popac €ival n evepyeia Nou NePIYPAPETAl TN OXETIKN vopobeaia kal n
onoia eniQépel TNV NANPWHN TNG €lI0Qopac. H diepunveia £xel epappoyn yia TIG ETNOIEC NEPIOdOUC Nou EeKIVOUV
v 1 Yerd tnv 1 Iavouapiou 2014, Ye npoyeveaTepn epapyoyn va enirpéneral. O ‘Ouhog kai n ETaipeia 6a
e€eTaoel TNV €nidpaon Twv avwTépw OTIC OikovopikéG KataoTdoeic. H napoloa diepunveia dev €xel UIOBETNOEI

and Tnv Eupwnaikr ‘Evwon.

e Tpononoinon otro AAN 19 «Mapoxég oe Epyalopévouc» - Mpoypappa KaBopiopévwv
Mapoxwv: Eicpopég Epyalopévwv (epappoyn ano 1/7/2014)
Tov NoéuBpio Tou 2013, To IASB npo€Bn oTnv £kdoon TPOrMonoinong MeEPIOPICUEVOU okonoU oTto AAM 19
«Mapoxéc oe Epyalopévouc». H napoloa Tpornonoinon Xel Epapuoyr| o€ eI0PopEC EpyalOPEVWV N} TPITWV HEPWV
avagopikd Pe npoypdupaTa kabopiopévwy napoxwyv. O akondg Tng napouoag TPononoinong €ival va PEInael TNy
NOAUNAOKOTNTA TNG AOYIOTIKAG AVTIHETWMIONG TWV EI0POPWY NOU gival aveEApTnTeg and Ta £Tn unNnpeciac Tou
epyalopévou, ONWG E€ival XapakTnpioTIKd Ol €I0QOPEC Mnou unoAoyilovral w¢ oTabepd NocooTo €M TNG
pioBodooiac. H Tpononoinon &xel e@appoyry and Tnv 1 IouAiou 2014, pe npoyeveoTepn £papUoyn va
eniTpéneral. O ‘Ouihog kar n ETaipeia Ba eEeTdosl Tnv €nidpaon Twv avwTépw oTIC OIKOVOUIKEC KaTaoTaoelc. H

napouoa Tpornonoinon dev £xel UIOBeTNBeI anod Tnv Eupwnaikn ‘Evwon.

e ETNOIEG BeATiooeig Mpotunwv KUkAor 2010 - 2012 & 2011 - 2013 (spappoyn ano
1/7/2014)
To IASB npoxwpnoe Tov Aekéuppn Tou 2013 otnv £kdoon «ETRoleC BeATiwoeic Twv AigBvav MpoTunwv
XpNHATOOIKOVOMIKAG Avagopdg Kukhor 2010 - 2012 & 2011 - 2013». >1ov KukAo 2010 - 2012 nepidauBavovTal
BeATiwoEIC yia Ta npoTuna AMXA 2, AMXA 3, ANXA 8, AMXA 13, AAN 16, AAN 24 kai AN 38 evw oTov KUkAo
2011 - 2013 o1 BeATiwoeig apopouv Ta Mpotuna AMXA 1, ANXA 3, AMXA 13 kai AAM 40. O1 BeATIOOEIC oTa
MpdTuna &xouv epappoyn ano Tnv 1 Iouliou 2014, pe npoyeveéaTepn epappoyn va enirpeneral. O ‘OpIAOC Kal N
Etaipeia Ba €EeTaoel Tnv enidpacn Twv avwTepw oTIC Olkovouikee KaTtaoTaoelg. O1 ev Aoyw €TAOIEC BEATIWOEIC

dev £xouv Ul0BeTNBei ano Tnv Eupwnaikn ‘Evwon.
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e AMNXA 14 «MeTaBaTtikoi Aoyapiacpoi puBpIopevmv dpacTnploTATOV>» (EpapHoyrn ano
1/1/2016)
Tov Iavoudpio Tou 2014, To IASB npogBn oTnv €kdoon Tou nNpoTunou «MetaBaTikoi Aoyapiacpoi pubuIlopevav
dpacTnPIoTATWV. KoMOC Tou v AOyw MpoTUnou ival va eniTeUxBei n OUYKPICIOTNTA TNG XPNHATOOIKOVOUIKNG
NANPOPOPNONG OE ETAIPEIEC NMOU dPACTNPIONOIOUVTAl 0 KABEOTWC NPOCIOPIOHOU TIHWV HECW EVOG pUBUIOTIKOU
nhaioiou (rate-regulated activities). O puBUIlOPEVOG NPOGDIOPICUOC TWV TIHWV HMNOPEI va ENNPEACEI ONUAVTIKA
TNV aia kal To Xpovo avayvwpionc Tou €0000U Wiac €Taipeiac. Aev €MITPENETAI N £PAPUOYN TOU £V AOYW
MpoTUnou yia TIG eTaipeiec nou e@apudlouv ndn Ta AMXA. To MpoTuno &xel epappoyn and Tnv 1 Iavouapiou
2016, pe npoyevéaTepn €@apuoyn va enirpénetal. O ‘Ouhog kal n Etaipeia Ba €EeTdoel Tnv enidpaon Twv

avwTépw OTIC OIKOVOUIKEC KaTaoTaoelc. To ev Aoyw MpoTuno dev £xel uioBeTnBei anod Tnv Eupwndikn ‘Evwan.

7.2 ZNHAavTIKEG AOYIOTIKEG KPIOEIG, EKTIHNOEIG Kal NapadoxEg

H npoeToInacia Twv OIKOVOUIKWV KATAOTACEWV oUuh@wva pe Ta AMXA anarrei and Tn Aloiknon Tn dlevépyeia
KPIOEWV, EKTIUNOEWV Kal Napadoxwv Ol onoieg ennpedlouv Ta Nood Tou evepynTikoU Kal TWV UMOXPEWCEWY,
ONw¢ £niong Kai TIC YVWOTOMOINOEIC YIa EVOEXOMEVEG AMAITHOELIC KAl UMOXPEWOEIG KATA TNV NUEPOMNVIA TWV
OIKOVOUIKQV KATAOTAOEWV Kabw¢ kal Ta napoucialopeva nood €00dwv kal danavov kata Tn OIApKeld TNG

napouoialopevnc nepiddou. Ta NPaypaTika ocuvolika €00da UNopei va dIaQEPOUV ano AUTEC TIC EKTIUNOEIC.

O! EKTIUNOEIC KAl Ol KPIOEIC CUVEXMC anoTINWvVTal Kal BacifovTal TNV IOTOPIKN EUNEIPIa Kal GAAEC NApAPETPOUC,
OUMNEPIAAPBAVOUEVWV KAl TWV EKTIUNOEWV Yia JEANOVTIKG yeyovoTa Ta onoia BswpouvTtal eUAoya cUPpwva e

TIG NEPIOTATEIC.
7.2.1 Kpioeig

Katd T1n Oiadikacia £QApUoync Twv AOYIOTIKWV MOMTIKWV TNG €TAIpEiaG, KpIioeig, népav auTwv Mou
nepiAapBavouv ekTIUAOEIG, dlievepyolUvTal and Tn Aloiknon Kai ol onoieg ennpealouv Ta Nood nou avayvwpilovTal

OTIG OIKOVOUIKEG KaTAoTACEIG. OI GNUAvVTIKOTEPEC KPIOEIG OXETI(OVTal E:
> TNV AvakKTNOIHOTNTA TV EICTIPAKTEWV AOYAPIACH®V

H Aloiknon €&etalel kat’ £TOC TNV AVAKTNOIMOTNTA TwV KOVOUANIWV nou nepIAaufavovTal oToug EI0NPaKTEOUC
Aoyapiaopouc, oe ouvOUAOoMO Kal PE eEWTEPIKN NAnpopopnon, (Baceic dedouévwy agioAdynong nIOCTOANMTIKNG
IKavVOTNTAG NEAATWV, VOUIKOI KAM.) MPOKEIMEVOU va anopacdioel yia TNV avakTnolyotnTa Twv KovOUAiwv nou

nepIAaPBAvoVTal OTOUC EIOTIPAKTEOUC AOyapIagpouc.

Etijoieg Owcovouikés Kataotdaoels ylo tyy mepiodo omo
1 Iavovapiov éwg 31 Askeuppiov 2013

27



EXOLCO

> KATNYOPIONOINGN TWV ENEVIUCEWV

H Aioiknon anogacilel kata Tnv andkTnaon HIag enevoucong, £av autn 6a katnyopionoindsi wg d1akpaToUPeVN wE
TN ANEN, KATeXOMEVN YIA EUMNOPIKOUC OKOMOUC, anoTIWMEVN oTnv eUAoyn aia MECW TWV ANOTEAEOUATWV N
dlaBgaiun npog nwAnon. O 'OuIAOG KaTnyopionolei TIC eNevOUTEIC WG KATEXOMEVEC YIa EUNOPIKOUC OKOMOUC £av
auTéc €xouv anoktnBei Kupiw¢ yia Tn Onuioupyia PBpaxunpobeopou KEPOOUC. H katnyopionoinon Twv
enevOUOEWV WG AMNOTIHWHEVEG OTNV gUAOYN afia YEOW TwV anoTeAeopdTwv €EapTdTal and Tov TPOMo HPE Tov
onoio n Aloiknon napakoAouBei Tnv anodoon aut®wv Twv enevduoewv. ‘OTav dev KaTtnyoplionoloUvTal g
KATEXOMEVEC YIQ EUNOPIKOUC OKOMOUC aAAa undapxouv OIaBETIPEG Kal a&lonIoTEG EUAOYEG a&ieC Kal oI PETABOAEG
OTIC €UMoyeC afiec nepihayBavovrar oTo KEPOOC 1 oTn (NuIG OTouG AoyapiaopoUc TnG Aloiknong,
KATNyopIonoIouvVTal WG anoTIHWHEVEG OTNV gUAOYN a&ia PECW TWV OUVOANIKQOV €00dwV. ‘ONEG 01 AANEG ENEVOUOEIG

KarnyopionoloUVTal w¢ dIaBECIPEC NPOC NWANON.
> ana&inon TOV anofePaTnv

Ta anobBéuaTta anoTig@vTal ot XaunAOTepn TIPA METAEU Tou I0TOpIkoU KOOTOUGC kal TNG KaBapng
peuoTonoInaiung a&iac. Ma Tnv ekTiynon TG kabapng peuoTonoinaiung agiac, n dioiknon Aappavel un’ oYiv Tnv

nio a&ionioTn anddei€n n onoia ival dIABETIUN TN OTIYUA NOU NpayuaTonoleiTal n eKTipnon.

> KAaTa noco pia HioOmon nou CUVANTETAI HE Evav EEWTEPIKO EKHICOWTI) KATATACOETAI )G

AEITOUPYIKI | XPNHATOSOTIKN

H a&ioAoynon TETolwv oupBacswy OV evanokeITal JOVO aTov EAEyXO TOU TUMOU nou Tn SIENel aAAd Kupiwg aTnv
a&iohoynon Tng ouadiag Tng ouvalhaync. MNa Tnv a&ioAoynon Tng ouadiac Tng ouvaiiayng Aappavovrar unoyn

YEYOVOTA ONwG 0 Xpdvoc TNG MioBwang, n unoAsinopevn eUAoyn a&ia Tou nayiou kai diagopol ahhol NapayovTec,
7.2.2 EKTIMNOEIG KAl NApadoxEC

SUYKEKPIPEVA Nood nou nepiAapBavovTal r ennpealouv TIG OIKOVOUIKEC KATAOTACEIC KAl TIC GXETIKEG ANOKAAUYEIG
0a npénel va ekTiunBolv, anairwvTac anod Tn Aloiknon va xpnoiJonoinoel napadoxec avapopikd He TIG a&ieg iy TiG
OUVONKEG o1 onoieg dev Unopolv va gival YVwoTEC e BEBAIOTNTA KATA TN GTIYHI NPOETOINACIAC TWV OIKOVOUIKWY
KaTaoTaoswv. Mia «kpigiun AOYIOTIKN KTiUNoN» €ival ekeivn nou ouvdudadel onuavTikOTNTA OTNV AMEIKOVION TNG
XPNHATOOIKOVOUIKNG KATAOTAONG TNG ENIXEIPNONG KAl TV ANOTEAEOPATWY TNG Kal anaitei and Tn Aioiknan Tng
£TaIpeiac nio OUOKOAEC, UMOKEIUEVIKEG I OUVOETEG KPIOEIG, EVW OUXVA UNAPXEI avayKn EKTINACEWV OXETIKA UE TNV
€nidpacn yeyovoTwv Ta onoia Bewpolvtal w¢ evdoyevwe apéBaia. H eTaipeia anoTiyd TETOIEC KpIioEIC o€ Wia
ouvexn Baon, oTnpIlOPEVN O€E I0TOPIKA OTOIXEIa Kal EUNEIPIa, O OUKPBOUALC EIDIKWY, O TACEIC Kal HEBODOUG Ol

onoiec BewpolvTal EUNOYEC O£ OXEON HE TIG NEPIOTACEIC, KABWC KAl O NPOBAEYEIC avaPOPIKA UE TO NWC AUTEC
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evdéxeTal va PeTaBAnBolv oto péAov. Eniong, otn onueiwon un’ apiB. 8.3 «ZUvown onuUavTikwv AOYIOTIKWY
apxwv», YIiveral ava@opd OTIG AOYIOTIKEG dpXEG MOU £XOuv EMIAeXBei and TIC MNPOTEIVOUEVEC AMOOEKTEC

€VAAAKTIKEG,
EKTignon anopeginong

O 'OpINoc eAéyxel £TNOIWG evOELiEEIC yia mBavry anopeinon evoopaTwv n AAwvV NEPIOUOIaKWY oToIXEiwv. H
METPNON TNG ANOWPEIWONG anaiTei ekTiuNon TNG eUAoyng a&iacg yia kabe avayvwpi{OPEVO EVOWUATO f MEPIOUCIAKO
OTOIXEIO. 2€ QUTR TNV NEPINTWON, XPNOIUOMOIEITAl N MNPOCEYYION TwV TAPEIDKWV POWV N EKTIUNON ano

aveEAPTNTOUG EKTIMNTEC, OMOU KPIvETal kaTaAAnAo.
®dopol e1003QHaTog

O 'OpINoG unokeITal o€ POPo €100dNUATOG and dIAPOPEG POPOAOYIKEG APXEC. Ma Tov kaBopIoPO Twv NPOPAEWEWV
yld (pOPOUC €I00dNKATOC AnaITouvVTal ONUAVTIKEG eKTIMACEIC. YNApXouv NMOAEG oUVAANAYEC Kal UMOAOYIOHOI YIa
TOUC OMoiouc 0 akpIBrc kabopioydc Tou @oOpou eival aBéPRalog KATd Tn ouvndn Mopeiad TwV €PYACIOV TNG
enixeipnong. O 'OuIAo¢ avayvwpilel UNOXPEWOEIC YIa avapevopeva BEUaTa popoloyikoUu eAEyxou Baailopevn os
EKTIUNOEIC yIa TO Nogd TWV eMNAEOV POPwWV Nou evOEXOPEVWCS Ba ogeilovTal. ‘OTav To TEAIKO AnoTéAEoUa ano
TOUC (pOPOUC TWV UNOBECEWY QUTWV, dIaPEPEI Anod TO NOdo TO OMNOIO EiXE APXIKA avayvwpIoOEi OTIC OIKOVOUIKEC
KATaoTAoEIC, ol dlIapopEC enidpolv OTO (POPO €I00DNUATOC Kal OTIC NPOBAEWEIC yia avaBalAopevn gpopohoyia Tne

nepI0doU KATd Tnv onoia Ta nood auTtd opIoTIKOMNOoIoUVTAl.
MpoBAtyeig

O1 enio@aleig Aoyapiacpoi ansikoviovTal e Ta noad Ta onoia gival mbavov va avaktnBouUv. O1 eKTIMACEIG yia Ta
nood nou avayéveral va avaktnBoUv npokUNTouV KaToniv avaAuong kabwe kal and Tnv euneipia Tou OpiAou
OXETIKA WE TNV MIBavoTnNTa ENIOPAAEIDV TWV NEAQT@V. MOAIC yivel yvwoTo OTI €vag GUYKEKPIHEVOG AOYapIaoHog
unokeITal o€ YeyaAUTEPO KivOUVO TOU ouVRBOUC NMIOTWTIKOU KIVOUVOU (M.X., XAGUNAr NICTOANATIKA 1KavOTNTA TOU
neAaTn, 01apwvia OXETIKA Pe TNV UNApén n To Noco TG anaitnong, KTA.), o Aoyapiacpodc avaAUeTal kal KaTonv

KaTaypageTal wg eMoPaleia £av ol ouvenkeg unodnAwvouv OTI N anaitnan €ival aveionpakTn.
Ev3EXOHEVEG ANAITNOEIG KAl UNOXPEWOTEIG

O 'OpiAog €ival duvaTo va eunAakei o dIKaoTIKEG SIAUAXES kal a§lwoeIG KaTa Tn ouvidn nopeia Tng AeIroupyiag
Tou. H Aioiknon éxel Tnv anoyn OTI onoioldrnoTe diakavoviouoi eniTeuxBouv O Ba ennpedoouv onuavTika Tn
XpnHaToolkovopikny Béon Tou Opidou Onwc autn napoucialetar Tnv 31" Aekepppiou 2013. Qotdoo, o
NPOCOIOPICHOC EVOEXOUEVMV UMNOXPEWOEWY OUVOEDEPEVWV UE OIKAOTIKEC DIANAXEC Kal aEIwoelC ival hia olveeTn

d1adikaoia, Nou anaiTei KPIioeIC avapopika UE TO ANOTEAECHA Kal TNV €pApUoyn VOUwWY Kal pubuicswv. ANayn
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EXALCO
OTIG KPIOEIG N OTNV €(PApHOYN MMOPEl va €xel WG anoTéAeopa Tnv augnon f Tn Heiwon Twv evOeXOUEVWV

UMOXPEWOEWV TNG ETAIPEIAC OTO HEAOV.
Q@éMpN {wr anooBECIHMV OTOIXEIWV

H Aioiknon Tng eTtaipsiac efetalel TIC wPENPEG (WEC TwV ANOOBECIWY OTOIXEIWV O KABe ¥pron. Tnv 317
AekepBpiou 2013, n Aloiknon TnNG £Talpeiac ekTId OTI o WPEAIPEC (WEC avTINPOOWNEUOUV TNV avAPEVOHEVN
XPNOINOTNTA TWV OTOIXEIWV TOU gvepynTikoU. Ta npaypaTtonoinfévra ouvolika €00da, woTooo, gival niBavod va
dla@epouv NOyw TEXVIKNAG Babuiaiac anafiwong, KupiwG 00ov agopd TO AOYIOUIKO Kal TO HNXAvoypapIiko

€E0NAIOHO.
7.3 ZUvoyn CNHAVTIK®OV AOYIOTIK®OV ApX®OV
7.3.1 Tevika

O1 ONUAvTIKEG AOYIOTIKEG MOANITIKEG Ol OMOIEG EXOUV XPNOIYOMOINBEl OTNV KATAPTION AUTWV TWV EVOMOINUEVWV

OIKOVOMIKOV KATAOTACEWY ouvoyilovTal napakaTw.

A&iCel va onueiwdei ONwG avaPEPBNKe avaAuTIKOTEPA AVWTEPW OTI XPNOILOMNOIOUVTAl AOYIOTIKEG EKTIUNTEIC Kal
UNoBECEIG OTNV KATAPTION TWV OIKOVOMIKWY KATAGTACEWY. Mapd To yeyovog OTI QUTEC Ol eKTIMNOEIC BaailovTal
otV KaAUTEPN yvwon TnG OIOIKNONG OXETIKA HE TA TPEXOVTA YEYOVOTA KAl EVEPYEIEG, TA MNPAYMATIKA

anoteAéopara sivar niBavo va diagepouv TEAIKG anod auTda Ta onoia €XouvV eKTIKNOE.
O1 vonoINUEVEC OIKOVOUIKEC KATAOTACEIC NapouaialovTal Og EUpw.

7.3.2 Evonoinon

(a) OuyaTpIKEC

OuyaTpIKEG €ival OAEC o1 OVTOTNTEC OTIC onoieC 0 ‘'OIAOG £xel TN duvaTdTNTA va €AEYXEl TIC XPNMATOOIKOVOUIKES
Kal enixelpnuaTikéG noAimikec. H E€ahko A.E. Bswpei OTI kaTéXel kal aokei EAeyxo OTAV GUMETEXEI |JE MNOCOOTO

MEYaAUTEPO anod TO AUIOU TWV JIKAIWUATWV WhHPOU.

Katd Tov npoodiopiopd Tou kaTd noco n EEaAko A.E. aokei €Aeyxo oTa OIkaAIWUATA WHAQOU MIAag AAANG
OIKOVOUIKNG ovTOTNTAC €feTaleTal n Unap&n kai n Tuxov enidpacn duvnTIKOV JIKAIWUATWY WhAgou Ta onoia

Hnopouv va eEacknBouv 1y va herartpanouly.

'OAec o1 BuyaTpikég Tou OpiAou £xouv WG NUEPOUNVIa KAEIOIHATOC TWV OIKOVOMIKWY TOUG KATAOTACEWV Tnv 31
AekepBpiou 2013.
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O1 evonoIinNuUEVEG OIKOVOUIKEG kaTaoTdoelg Tng EEaAko A.E. nepiAauBavouv TIC OIKOVOMIKEG KATAOTACEI TNG

MNTPIKAG €TaIpEiag Biokapner.

O1 BuyaTpikég evonoloUvTal pe TN PEBODO TNG OAIKAG Evonoinang and TNV NUEPOMNvia KaTta Tnv onoia o ‘OuIAog
anoKTa Tov €AEyX0, &V MAUOUV va €vornolouvTal anod Tnv nuepounvia kata Tnv onoia nalsl va undapxel o

£Aeyxoc.

EninAgov, ol BuyaTpikeC nou £xouv anokTnOei €ival UNOKEIPEVEC oTnV epappoyn TNG HeBOdou TNG ayopdc. AuTh)
nepIAapBavel Tnv avanpooapuoyn otnv sUAoyn a&ia OAwvV TwV avayvwpioipwv MEPIOUCIAKWY OTOIXEIWV Kdal
UMNOXPEWOEWY, CUHNEPIANAUBAVOUEVWY TWV EVOEXOUEVWY UMOXPEWOEWV TNG BUyaTpIKAG, KATA TNV nUEPOUNvia
TNC anokTnNong, aveEapTATWG £av AUTA £XOUV CUUNEPIANGOEI OTIG OIKOVOUIKEG KATAOTACEIC TNG BUuyaTPIKAG NpIv
TNV andkTnon TnG. Katd Tnv apxikr avayvwpion, Ta NePIOUCIAKA GTOIXEId Kal O UNOXPEWOEIC TNG BUyaTPIKAG
nepIAaPBAvoVTal OTOV EVOMOINKUEVO ICOAOYIOHO OTA AvanpoodpHooHEVa Nood, Ta onoia eNiong XpnolKonoiouvTal
w¢ Bacn yia TNV METENEITA EMIMETPNON TOUG CUMQPWVA HE TIC AOYIOTIKEC MOAITIKEG Tou opilou. H unepatia
avTinpoownevel To UNEPBAAOV TOoU KOOTOUC KTAONG NAvw ano Tnv UAoyn a&ia Tou pepidiou Tou opiAou oTa
avayvwpioia nepIouciakd oToIXEia Tou OIAOU TNG anoKTWHEVNG BUYATPIKAC KAaTa Tnv anokTnor Tnc. Edav To
KOOTOG anoKTNONG €ival MIKPOTEPO anod TNV UAoyn a&ia Twv KaBapwv NEPIOUCIAKWY OTOIXEIWV TNG ANOKTWHEVNC

BuyaTpikng, n diapopd avayvwpileTal ansubeiac oTo anoTéAEoUa.

O1 pn €A€éyXOUOEG OUMMETOXEC NApoucialouv To PEPOC TWV KEPOWV N TV {NUIOV Kal Twv Kabapwv OToIXEInV
evepynTikoU Ta onoia dev avnkouv aTov ‘Ouiho. Av ol {nuIEC WIag BuyaTpikng nou agopolv ot dIKAIWPATA
pelowneiag unepBaivouv Ta dikaiwpaTa pelowneiag ota idla ke@aiaia Tng BuyaTpikng, To unepBailov nocd
enIPEPICETAl OTOUG PETOXOUG TNG MNTPIKAC EKTOC and To noood yid TO Orfoio N HEiowngia €Xel KiIa UNoXpEWON Kal

givai Ikavr) va kaAUwel Tig {NMIEG QUTEC,.

O1 \oYIOTIKEG NOAITIKEC TWV BUYATPIKWY EMIXEIPNOEWY WETABANBNKaAvV OMou KpiBnke anapaiTnTo MPOKEIMEVOU va

€ival CUVENEIC P TIC NOAITIKEG NMou uloBeTolvTal anod Tov ‘Opiho.

EvdoeTaipikoi Aoyapiacuoi anaitroswy Kal UNoXpEWoEwY Kabwe kal ouvalayég €00da Kal £60da kabwe Kal pn

npaypaTonoinfevTa kEpdN N {NUIEC HETAEL TWV ETAIPEIWY ANAAEIPOVTAl.
7.3.3 Zuvdedepiveg ENIXEIPNOEIG

SUVOEDEPEVEC EMIXEIPNOEIG €ival Ol OIKOVOUIKEC OVTOTNTEG OTIC OMoiec 0 ‘OPIAOG €xel Tn duvaToTNTA VA AOKNOE
onuavTikn enippory aAAa dev anoteholv oUTe BuyaTtpikég oUTe dIKAIMUATA GE Kolvonpagia. ZnUavTikh ENppon
gival n €foucia va OCUYMETAOXEl OTIC ANOMACEIC NMOU aQPOpPoUV TIG ANOPACEIC YId TIG OIKOVOMIKEG Kal

EMIKEIPNMATIKEG NMOANITIKEG TNG €KOOTPIAG, AAAA OXI O EAEYXOG OE QUTEG TIC MONITIKEG. ZNUAVTIKN ENIPPON OUVIBWG
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undpyel otav n E€ahko A.E. katéxel nooooTo PETAEU 20% pe 50% Twv OIKAIWUATWV WHPOU WECW KUPIOTNTAC

METOXWV N HEOW AA\OU £idoUC oUPPWVIac.

O1 enevdUOEIC OE OUYYEVEIC EMIXEIPAOEIG avayvwpilovTal apxXikd OTO KOOTOG &V Yid OKOMOUC €EVOMoinong
Xpnoigonoigital n peEBodoc TnG kabapnc Béonc. H unepa&ia nepihapBaveralr otn AoyioTikn a&ia (k6oTog) TG
€NEVOUONG Kal EAEYXETAI YIA AMNOMPEiwon oav PEPOG TNG enevduonc. ‘OTav Hia OIKOVOUIKN OVTOTNTA TOU OWIAoU
OUVAAAGOOETal JE HIO OUYYEVH EMIXEIPNON TOou opilou, Ta TuXOV SIETAIPIKA KEPDN Kal ol {NMIEC analsipovTal

KATd TO NooooTO GUHPETOXNC TOU OPIAOU OTN OXETIKI) GUYYEVH €NIXEipnon.

'ONec o1 peTéneita MPETABOAEG OTO MOCOOTO OUMMETOXNG OTnV KaBapry B€on TnG ouyyevoug EMIXEipnong
avayvwpifovtal aTn AoyioTIki a&ia Tng enévduong Tou opiAou. MeTaBoAEC oI onoieg NPOKUNTOUV anod Ta KEPON N
TIC {NUIEG 01 onoieg dnuIoUPYOUVTAl and Tn CUYYEVN EMIXEIPNON KATAXWPOUVTAl 0TO Aoyapiaouo “(Znuiec)/Kepdn
OUVOEdEPEVV ETAIPEIY” OTNV EVOMOINUEVN KATAOTAON ANOTEAEOUATWV Xpriong Tng EEaAko A.E. kal ouvenwg
ennpealouv Td kaBapd anoTeAéOPATa Tou OWiAoU. AUTEC O PETABOAEC NEPIAAUBAVOUV TIC WETAYEVESTEPEG
ANOOBECEIC TWV EVOWUATWV AKIVNTOMOINCEWY, TIC AMNOOBECEIC TWV AUAWV MEPIOUCIAKWY OTOIXEIWY, TIC
anooBECEIG 1) TNV TUXOV ANOMEIWON TWV NPOCApHOY®Y TNG EUAoYNC a&iac Twv NEPIOUCIAKWY OTOIXEIWV KAl TV
UNoOXPEWOoewWV. KaTta Tnv evonoinan WETABOAEC 01 OMoieg £XOUvV ansubesiag avayvwplioTel oTa idla KepAaiaia Tng
ouyyevouC enixeipnonc kal oxeTiovral pe anoTéAsoua, yia napddelyua nou npokUNTOuvV and Tn AOYIOTIKN
avTIETONION TwV OIaBECIHWV MPOG NWANCN €nevOUCEwWY TNG OUYYevoUG enixeipnong, avayvwpilovral orta
evornoinuéva idla kepalaia Tou opilou. OnolegdrnoTe PeTaBoAéc mou avayvwpilovral aneubeiac orta idia
Keahaia kai dev OXETI(OVTal PE ANOTEAEOMA, ONWG yid NAPAdEIyUa n dlIavour] HEPICHATWY I AGAAEC GUVAAAAYEG
HE TOUG METOXOUC TNG GUYYEVOUC EMIXEIPNONG, KATaxwpoUuvTal vavTi TNG AOYIOTIKNG a&iac TnG CUPKETOXNG. Kapia
enidpacn oTo kabapo anoTeAeopa iy oTa idia kepalaia dev avayvwpileTal 0To NAGIOIO AUTWV TWV CUVAAAAYWV.
MapoAa autd, 6Tav To WePidio {NUIV TOU OMIAOU OE MIa CUYYEVN €nixeipnon 1oouTal r unepBaivel Tn AoyIoTIKr
aia Tnc enévduonc, cupnePIAAUBAVOUEVWY Kal onolodnnoTe AAwv [n £Eao@aNoUévwy anaimioewy, o OUIAOG
dev avayvwpilel neparépw {NUIEC, €KTOC KI av O €NevOUTNC €Xel eniBapuvBei Ye OeopeUoEIC 1) £xel NpoPei o€

NANPWHEC yiIa Aoyapiaopo TnNG GUYYEVOUC ENIXEIPNONG.

Mn npayuaTonoin®évTa kEpON and ouvaAAayec avapesa oTov OMIAO Kal TIG GUYYEVEIC EMIXEIPNOEIC anaAsipovTal
KAaTd TO NOCOOTO OUMMETOXNG TOU OWIAOU OTIC OUYYEVEIC eniXelpnocIc. Mn npayudaTonoinfévrec {nUIEC eniong
anaAeipovTal ekTdG KI av n ouvalhayn napexel voeiEn nuiwv AOyw Peiwong TG a&iag Twv anokTnBEVTwy ano

TNV Kolvonpa&ia oToIXEIWV Tou evepynTIKOU.

O1 AOYIOTIKEG MONITIKEC TwV CUVOEOEPEVWV EMIXEIPNOLWV PETABANBNKav Onou fTav anapaitnTo MPOKEINEVOU va

dlaopalIoTel GUVENEIA KE TIG MONITIKEC MOU UIOBETNONKav and Tov OuIAo.
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7.3.4 MeTarponr) oToIXEiwv o€ EEVO VOHIOHA

O eVOMOINUEVEC OIKOVOUIKEC KaTaoTaoeli TnG Exalco A.E. napoucialovral o supw (€), To onoio €ivalr To

AeIToupyIkd VOUIoUa Kal TnG UNTPIKNAG ETAIPEIAC,

Kabe eTaipeia Tou Opilou kaBopilel To ASITOUPYIKO TNG VOUIONA Kal Ta oTolxeia Ta onoia nepiAappavovTal aTic
OIKOVOUIKEG KATAOTACEIC AUTNG. ZTIC ATOMIKEG OIKOVOMIKEC KATAOTACEIC TWV ETAIPEIDV NMOU evoroioUvTal, Ol
ouvaMayéc oc EVo VOMIOUA HETATPENOVTAl OTO ASITOUPYIKO VOMIOMA KABE UEUOVWUEVNC OVTOTNTAG

XPNOIHOMNOoIWVTAC TIC GUVAAAYHATIKEG ICOTIMIEC NOU ioYuav OTIG NUEPOUNVIEC TWV GUVAAAYwV.

O1 ouvalAayeg o EEvo VOMIOUA WETATPENOVTAlI OE EUPW XPNOIMOMOIWVTAC TIC CUVAAAQYMATIKEG ICOTIMIEG MOU
ioxuav oTIC NUEPOMNVIEC Twv cuvalaywv. ZuvaAhaypaTika kEpOn kal {NMIEG O OMOIEC NMPOKUNTOUV anod TETOIEC
ouvaMayEC kal and Tn PETATPOMN TWV UMNOAOINWY AOYyaplaopwV PE CUVAAAQYHATIKEG IOOTIMIEC TEAOUC XProng
avayvwpiovTal oTa anoTeAéopata ato KovouAl “Aoind £0oda” f “Aoina £€o0da”, avTioToixa ekTOG anod TO OKEAOC
Tou kéPOoUG N TNC {nuiag Tou avTioTaBIOTIKOU PECOU MOU TEKUNPIWVETAI WG ANOTEAECUATIKN AvTIOTABUION Kal

avayvwpileTal aneudeiag oTa idla KePAAaia JECW TNG KATAOTAONG HETABOAWY TWV 1DV KEPaAQiwv.

O1 peTaBoléc atnv lAoyn a&ia XpeoypdPwv eKPPACHEVOV O EEVO VOUIOWA MOU KaTaTdooovTal we dlabgaiua
npo¢ NwAnaon dlakpivovtal o HETABOAEG and GUVAAAYUATIKEG dIAPOPEG NOU NPOKUNTOUV anod TNV WETABOAN Tou
anooBeCHEVOU KOOTOUGC TOU XPEOYPAPOU Kal O AOINEG WETABOAEC TNG AOYIOTIKNG a&iag Twv Xpeoypdpwv.
AlaQOopéC anod Tn MPeTaTponn nou oxeTilovral Pe PETABOAEG OTO anooBeopévo kOOTOC avayvwpilovral oTta

anoTeAéopaTa, kai AAAeC peTaBoAéG oTn AoyioTikn aia avayvwpilovtal oTa idia Kepaaia.

AlaQOopEC and Tn HETATPONI KN VORIOUATIKWV XPNHATOOIKOVOUIKWV OTOIXEIWYV TOU EVEPYNTIKOU KAl UNOXPEWTEWY
KaTaxwpouvTal ¢ PEPOC Twv KepdWV 1 NIV eUAoynG aiac. AIaQopEG anod Tn HPETATPONI WN VOUIOUATIKWY
OTOIXEIWV TOU evepynTIkoU Kal UMOXPEWOEWV OnNwc MEPIOUCIAKA oToixeia oTnv €Uloyn afia péow Twv
anoTeAEONATWY avayvwpilovtal oTa anoTeAéopaTa we HEPOC Twv KEPDdWV N {nuiov and Tnv slhoyn agia.
Ala@opég and Tn WETATPONM HN VOUIOUATIKWV XPNHATOOIKOVOUIKWOV MEPIOUTIAKWY OTOIXEIWV ONwG nepiouaiakd
oToIXeia Ta onoia kaTaTacoovTal w¢ dIabEéaiya Npog NWANCN NepIAaUBAvovTal oTo anoBepaTiko IDIWV KePaiaiwv
nou agopd Ta 81ab£oiya Npog NWANCN XPNHATOOIKOVOUIKA OTOIXEId. 2TIG EVOMOINUEVEC OIKOVOUIKEC KATAOTACEIC,
OAEC 01 ATOMIKEC OIKOVOMIKEG KATAOTACEIC TwV BUYaTPIKWV Kal ol and KoIvoU AEYXOUEVEG OIKOVOUIKEG OVTOTNTEC,
ol onoiec apxika napoucialovTal o€ VOUIoUa JIapopeTIKO anod To VOUIoWa A&IToupyiag Tou opiAou (Kapid ano Tig

onoiec Oev £xel VOUIOWA O UNEPNANBWPICTIKN OIKOvVoWia), £XOUV YETATPANEl OE EUPW.

lMePIOUCIOKA OTOIXEIO KAl Ol UNOXPEWOEIC £XOUV UETATPANEI O EUPW WE TIC ICOTIYIEG KAEICIUATOC NMOU UNAPXOUV

KaTda Tnv nuepopnvia 1cgohoyioyou.
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'Ecoda kal dandaveg £xouv WETATpanel 0To VOUIONA NApoudiaong Tou OpiAou WE TIG PEOEC I0OTIMIEC kaTd TNV
nepiodo avapopdac, KTOC KiI av Undpxouv GNHAvTIKEG OIAKUPAVOEIC OTIG IOOTIMIEG ONOTE TA £€000d Kal ol dandaveg

METATPENOVTAI E TNV I0OTIHIA KATA TIC NUEPOMNVIEC TwV CUVAAAAYWV.

OnoicodnnoTe dIaPOoPEG NPOKUMNTOUV anod auTh Tn diadikaoia £xouv WETAPepOEl GTO AnoBEUATIKO PETATPOMNG

IcohoyiopoU oTa idla KepaAaia.

H unepaéia kal ol NpooapuoyEG oTny €UAoyn a&ia ol onoieg NPOKUMNTOUV KATA TNV anokTnon MIAg OIKOVOUIKNG
OVTOTNTAC OTO E€EWTEPIKO BewpoUvTal MEPIOUDIAKA OTOIXEIQ KAl UMOXPEWOEIC TNC OIKOVOUIKNG OVTOTNTAC OTO

€EWTEPIKO KAl HETATPANNKAY OE EUPW E TNV I00TIYIA KAEICIUATOC.

Katd Tnv evonoinon, ouvaAayupaTiKEC OIapOpEG Ol OMOIEC MPOKUMTOUV and Tn HETATPONN TNG KaBapnc
£NEVOUONG 0t eKWETAMEUOEIC TOU EWTEPIKO, KABWG Kal ano dAvela Kal GAAd VOUIOPATIKa PECA Ta onoia £Xouv
kaBopioBei avTioTabuiosic WIac kabapnc €nevduong O eKPETAAAEUON OTO €EWTEPIKO, aneubeiac oTa idia

KEPAAaIa PECW TNC KATAOTAONG PETAROA®V TWV IDIWV KEPAAQiwV.

'OTav Jia eKPETANEUON OTO EEWTEPIKO EXEI PEPIKWC DIATEDEI ) NWANOEI, oI CUVAAAGYMATIKEC DIAPOPEC Ol OMOIEC
gixav kataxwpnbsi oTa idla kepalaia, avayvwpilovral oTa anoTeAéopaTa katd Tnv nepiodo Tng didBsonc n

NWANONC WG HEPOG TOU KEPDOUC N TNG INUIAg and Tnv NnwAnon.
7.3.5 ZuvaAlayécg kai unoAoina

O1 ouvaAhayeg og Eva vopiouaTa WETATPENOVTAl OTO ASITOUPYIKO VOUIOWA WE TNV XPron TwV ICOTIMIOV Mou
loxUouv kata Tnv nuepounvia Twv cuvalaywv (spot exchange rate). Képdn kal NUIEC and oUVAANAYHATIKEC
OlapopEG o1 onoieg NPoKUNTOUV anod Tnv €kkabapion TETOIWV ouvalhaywv KaTtd Tnv JIdpKeia TN NePIOdOU Kal
ano Tnv YETATponn TwV VOUIOUATIK®WV OTOIXEIWV Nou ekppalovral o€ EEvo VOUIOUA HE TIC I0XUOUOEC I0OTIHIES
Katd TNV nUEPOMNVIA 100AOYIOHOU, kaTaxwpoUvTal 0Ta anoTEAECUATA €KTOC TWV MEPINTWOEWY MOU agopolV
OUVAAaYMATIKEG dIaPOPEC NOU NPOKUMTOUV anod Thnv anoTignon napaynywyv XpnUATOOIKOVOUIKOV HECWY Mou
XpPNOIKonoIoUVTal wC JEOA avTIoTABUIONG TAPEIAK®WY powv. OI ouvaAAaydaTIKEG OIAPOPEC anod Wn VOUIOUATIKA
oToIXEid Mou anoTIiuwvTal oTnv €UAoyn a&ia Toug, BswpouvTal wC TUAMA TNG UAoyng afiac kal OUVENWG

KaTaxwpouvTal 6rou kai ol dlapopEC TNG eUAoyng agiac.
7.3.6 Evoopata nayia

Ta nayia oToIXEia Tou evepynTikoU aneikovilovTal OTIC OIKOVOMIKEG KATAOTACEIS OTIC A&iEC KTRONG TOUC 1| OTO
KOOTOG MEIWMMEVO TIG CUCOWPENEVEC AMOOBECEIC KAl TUXOV QAMOMEINTEIC TWV Nayiwv. To KOOTOC KTHOEWC

nepIAapBavel OAeC TIG APeoa enIPPINTEEC dANAVEC yia TNV AnOKTNON TWV OTOIXEIWV. XTO KOOTOC TWV EVOWUATWV
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akivnTonoinoewv NepINAPBAVETAl KAl TO KOOTOG AVTAAAGKTIKOV —HEPIKWY TUNHATWY TWV EVOOUATOV

aKIVNTOMOINCEWY TA Ornoid anaiTouv avrikataoTaon ava TakTd Xpovika 8iaoTnuaTa.

MeTayevéoTepeg 0andveg kataxwpoUvTal og enal&non TnG AoyloTIKAC afiac Twv evowudaTwy nayiov 1 wg
EexwploTO NAylo povov €av eival miBavd Ta PEAOVTIKA OIKOVOUIKA OPEAN va €iopsloouv aTov ‘OpIAO Kal TO
KOOTOG TOUG Hnopei va enmiyeTpnOei agiomoTa. To KOOTOG EMIOKEUMV KAl CUVTNPACEWV KATAXWPEITAl oTa

anoteAéopata OTav npayuaTonolouvTal kabwe niong kal To KOOTOG TWV KABNUEPIVWYV GUVTNPHOEWV.

Ta oikoneda dev anooBevovTal. O anooBEoEIC Twv AMwV OTOIXEIWV TWV EVOWHATWV Nayiwv unoAoyidovTal He

Tnv oTadepr) YEBodO pEoa aTny WPENUN {wr) TOUC Nou €XEl WG EENC:

- KTipia 50 €N
- MnxavoAoyIKOC €EONAIONOC 20 £TN
- AuTokivnTa 5 €N
- Mnxavoypaikog EEonAiopog 4 £TN
- Noindc EonAIoHOG 10 £TN

O1 unoAelppaTikéG agiec kal ol WPENPEG (WEC TwV EVOWHPATWY Nayiwv UMOKEIVTAl O €NAVEEETAON Ot KABE

ICOAOYIOHO.

'OTav ol AoyIoTIKEG agiec Twv evowudTwv nayinv unepBaivouv Tnv avakThoiun aia Toug, n diagopd (anoysinon)

KATaXwpeiTal ageoa we €£000 oTa anoTeAéouara.

Katd Tnv nwAnon evowpdtwv nayinv, ol diapopec JETAEU TOU TIUAMATOC nMou AAPBAveTal kal TNG AOYIOTIKAG

TouC a&iag kaTaxwpoUvTal wg KEPON N {NUIEG oTa anoTeAéouaTa.

XpnuUaTooikovouika £€E€0da Mou agopoUv OTNV KATAOKEUN OTOIXEIWV evepynTIKOU KepahaionoloUuvTal yia To
XPOVIKO JIG0TNA Nou anaiTeital JEXpl TNV 0OAOKANPWoN TNG KaTaokeunc. ‘'OAa Ta dA\a xpnuaTtooikovopikda £€oda

avayvwpilovTal oTa anoTeAETUATa XPHoEwC,.
7.3.7 'Aula nepiouciaka oToixeia
AOYIOHIKO

O1 adeleg AOYIOHIKOU anoTIMWVTAl OTO KOOTOG KTHOEWE Weiov TIC anoaBéoeic. O anooBeoelg dievepyouvTal JE TNV
oTabepr) WEBODO KaTa TNV JIApKeEId TNG WPENKNG (WG Twv OTOIXEIWV auTwV N ornoia Kupaiveral ano 3 €wg 5

Xpovia.
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Aandveg nou anairoUvTal yid TNV avanTtuén kai ouvtnpnon Tou AoylodikoU avayvwpilovral w¢ £€oda otav

npaypaTonoiouvTal.

Alkai®paTa cupuBacewv

Ta dikaiwuaTta and cupBaceig Tou OpiAou anoTigoUvTal 0To KOOTOG KTAONG KeEiov TIG anooBecelg. O anooBEoEIg

dlevepyoUvTal Ye Tn otabepry pEBodo kaTd Tn dIApKeid TNG ouPPaAcnc.

7.3.8 EnevdUoeIg o€ akivnTa

O1 enevdUOEIC O akivnTa KATEXOVTAl yid AMOKOMION E€VOIKiwv, yia KEQaAalakr evioxuon n kal yia Ta duo.
Enevdloeig og akivnTa gival o enevOUOEIG Nou agopoUv OAa ekeiva Ta akivnta (oTa onoia nepiAayBavovTai n yn,
Ta KTipIa N Ta PEPN KTIpiwV N kal Ta dUo) Ta onoia kaTéxovtal and Tov ‘OpiAo, €iTe yia va anokopidel piobwuaTa

ano Tnv ekpioBwor) Toug €iTe yia Tnv al&non Tng a&iag Toug (evioxuon kepaAaiou) 1y kai yia Ta duo.

O 'OpiIhog exTING oUPPWVA PE TA KPITHPIA avayvopiong OAa Ta €€0da nou npayuaTonolsi yia Jid nevoucn o€
akivnTa KaTta Tn XPOVIKA OTIyMR Mou npayuartornoloUvTal. Autd Ta £€0da nepidauBavouv €E0da nou apyika
npayparonoinénkav yia TNV anokTnon Tou akIviiTou Kal €€0da nou NpayuaTonolnenkav JeTayeveoTepa yia TNV
npoadnkn 1 TNV avTikataoTaon PEPOUG TOU aKIVATOU. SUUQpWVA KE Ta KPITHPIA avayvopiong, o ‘OdIAog dev
nepIAapBavel Ta £€o0da €nIOKEUNG OTn AOYIOTIKN a&ia pIac enévduonG OE akivnTa, Ta onoia €ivar £€oda nou

avayvwpilovtal aneubeiac otnv Kataotaon AnoTeAeapdtwv Xpriong.

O1 enevdUoeI 0 akivnTa avayvwpilovral apxikd oTo KOOTOC KTHoNG TOUG, TO OMoio €ival Npocau&nuévo pe 0Aa
ekeiva Ta €€0da nou oxeTilovTal We Tn guvaliayn yia Tnv anoktnor Toug (n.x. oupPBolaioypagikd, WECITIKA,
@opol peTaBifaonc). To KOOTOC €vOC AKIVATOU Yia €nevduon eival n 100d0vayn, ToIG YETPNTOIC, TIUN. TNV
NePINTWON MoU N NANPWHNA Yia TNV dnOKTNON €vOoc aKIVATOU yia enévduon avaBAaMAeTal népa ano Ta ouvnhon
NIOTWTIKA 0pla, TOTE N dlagopd PETAEU TOU GUVOAOU TWV NANPWH®V Kal Tou 100dUVAKOoU, TOIG YETPNTOIC, NoogoU
Ba avayvwpileTal kal Ba aneikovi(eTal oTa anoTeAEoPATa TNG XpAone, wg Tokol (£€oda) kad' 6An Tn didpkeia TNC

nioTwonc.

O 'OpiNog eneNege va gp@avitel TIc enevOUOEIC O AKIVINTA OTO I0TOPIKO KOOTOG KTNOEWE YETA and TNV apaipeon

TWV OWPEUPEVWV anooBECEWV Kal anaAAaypévo anod Tuxov {nuIEG anopeiwong,
7.3.9 Anopsiwon agiag NEPIOUCIAK®V OTOIXEIMV

Ta oToixeia Tou evepynTIKOU MOU AnooBEVOVTAl UNOKEIVTAI OE EAEYXO ANOMEiwong TnG a&iac Touc oTav unapyxouv

evOei&eic OTI o1 AoyioTikn a&ia Toug dev Ba avaktnOsi. H avaktroiun a&ia €ival To JeyaAUTEPO NOCGO WETAEU TNG
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EXALCO
kaBapng TIHAG NWANONG kai Tng agiag Adyw xpriong. H Cnuid Aoyw Meiwong Tng a&iag Twv OTOIXEIWY Tou
evepynTikoU avayvwpileTal and Tnv enixeipnon, o6tav n AoyioTikn afia Twv atoixeinv autwv (N Tng Movadag

Anpioupyiag Tapelakawv Powv) gival peyahlTepn and To avakTAoIPo Nooo TOUG.

Kabapr afia nwAnong Bewpeital To nood and Tnv NWANCN £VOC OTOIXEIOU TOU evepynTikoU OTa NAQiold PIag
ap@oTepoBapolc ouvalhaynG aTnv onoia Ta PEPN £XOUV NANPN YVWOoN Kal NpooXwpoUv OIKIOBEAWC, PETA ano
TNV agaipeon kabe npdobeTou aueoou kOGTOUC OIABEaNG Tou OTOoIXEIOU evepynTIKoU, evw, a&ia Xpriong ival n
napovoa afia Twv EKTIMOPEVWV PEANOVTIKWV TAMEIOKOV POWV MOU AVAPEVETAI VA €I0pEUCOUV OTNV EMIXEIPNON
ano Tn xpnon €vog aToixeiou evepynTikoU kal and Tnv d1IaBson Tou OTo TEAOG TNG EKTIMWHEVNG WPENUNG (WG

TOU.
7.3.10 XpnHaTooOIKOVOHIKA HETa

XpnUATooIKOVOUIKO WECO €ival kaBe oUuBaon nou OnUIoUPYEl £va XPNHATOOIKOVOUIKO OTOIXEID evepynTikoU O€

ia enixeipnon kai pia XpnUaTooiKoVOMIKI UNOXPEWON ) €va CUMKETOXIKO TITAO OE [Hia AAAN enixeipnon.

Ta XpnUATOOIKOVOUIKG PEoa Tou Opilou Ta&ivopoUvTal OTIC NAPAKATW KATNYopiec We BAcn Tnv oucia Tng

oUuBaonc kai To oKono yid TOV OrMoio anokTnénkav.

i) XpnNHATOOIKOVOUIKG OTOIXEia anoTIiH@Peva oTnv €UAoyn adia Toug MHECW TNG KATAOTAONG

ANOTEAECHATWV XPRONG

MpOKeITal yia XPNUATOOIKOVOUIKA OTOIXEId €VEPYNTIKOU, MOU IKAVOMOIoUV 0noladnnoTe anod TI NapakaTw

npoUnoBEceic:

- XpnUATOOIKOVOUIKA OTOIXEIa evEPYNTIKOU MOU KATEXOVTAIl yid €UNOpPIKoUC okonoug (oupnepidapBavovral Ta
napdywya, €kTOG and ekeiva nou eival kabopiopéva kal anoTeAeoPdTIkKd MECA avTIOTABUIONG, AuTd nou
anokTwvTal fj dnuioupyolvTal PE oKonod TNV NWANGCN 1 TNV enavayopd Kal TEAOG auTd Mou anoTEAOUV JEPOC EVOC

XOapTOPUAGKIOU and avayvwpiopéva XpnuUaToolKoVouika Péaa).

- Kata tnv apxiki avayvwpion opileTal anodé Tnv €nixEipnon ¢ oToIXEi0 nou anoTiydral otnv uhoyn agia, pe
avayvopion Twv PeTaBoAav otnv Kataotaon AnoTeAeoudTwv Xpriong pe Tnv npoundBson OTi nAnpolvTal Ta
KpITNpIa nou B€Tel n Tpononoinon Tou AAM 39 «EmAoyn Tng EuAoync A&iac».

ii) Aaveia ka1 anaITRoEIG
MepiAauBavouv pn napaywya XpnHATOOIKOVOUIKA OTOIXEId €vePYNTIKOU HE OTABEPEC 1 NPOOdIOPIOHUEVEC

nAnpwyéc, Ta onoia Oev dianpaypaTelovTal O EVEPYEG AyopEG. TNV katnyopia auTrh (Adveia kalr AnaiThioeic)

dev nepiAaypavovTal
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LEXALCO.

a) anairioeig and NpokaTaBoAEC yia ayopd ayabwv | Unnpeciny,
B) anaitnoeIg nou €xouv va Kavouv Pe doaoAnWieg pOpwv, o1 ONoieg Exouv eniBANOsi vouoBeTIka and To KPAToC,

y) oTidrinoTe 8ev KAAUNTETAI ano cUPBacn woTe va divel dikaiwpa aTnv ENIXEipnon yia Afwn METPNTOV 1 AAAwWV

XPNHATOOIKOVOUIK®OV NAYiwV OTOIXEIWV.

Ta Adveild kal ol anaiTnoei nepIAaPBavovTal oTo KUKAOQPOPOUV €evePyNTIKO, €KTOC and ekeiva He AREEIC
MEYaAUTEPEG TwV 12 pnvwv and Tnv nuepopnvia iooloyiopoU. Ta TeAeuTaia oudnepiAauBavovTal ota pn

KUKAOQOpOUVTA OTOIXEId TOU EVEPYNTIKOU.

i) EnevdUoEIg KATEXOHEVEG WG TNV AREN

MepiAapBavel pn napaywya XpnHaToolKOVOUIKA MEPIOUCIAKA OTOIXEIa PE NAYIEC N NPOCdIOPICUEVEC NANPWHES Kal
OUYKEKPIYEVN ANEN Kal Ta onoia o ‘OpIAoG €xel TNV NPOBean kai Tnv duvaToTnTa va Ta dlakpaTnoel we TNV ANEn

TOUG,

O 'Ouihog dev KaTeixe enevOUCEIC AUTNG TNG KATnyopiac. O OpINOG dev KATEXEI ENEVOUOEIC KATEXOUEVEC WG TNV
AREN.

iv) Ala0£oipa npoG NWANCT XPNHATOOIKOVOHIKA OTOIXEIQ EVEQYNTIKOU

MepiAapBavel Un Napaywya XpnUaTooiKOVOUIKA MEPIOUTIaka OTOIXEIa Ta onoia €ite NpoodiopilovTal OE auTnyV TNV

KaTnyopia, €ite dev Ynopolv va evraxBoUv € KAnoia ano TIG avwTEPW.

>Tn Ouvexela, Ta OIaBéaiya Npo¢ NWANCN XPNMATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ anoTIHwvTal oTnv UAoyn
a€ia Toug kal Ta OXeTIKA KEPON N (NUIEG KATAXWPOUVTAI O anoBepaTikO Twv IDIWV KEPAAAiKV PEXPI TA OTOIXEIA

auTad nwAnBoUv 1 XapakTnpeioBoUV WG anopEINPEVA.

Katd tTnv nwAnon n otav XapakTnpiobouv ¢ anopeiwpéva, Ta kEPON R ol {NUIEC METAPEpPOVTAl OTa
anoTeAéopaTa. ZnMIEC anopsimwong mou £xouv avayvwploBei ota anoteAéopata Oev avTIoTPEPOVTAl HECW

anoTEAEOUATWV.

O1 ayopéc kail ol NWANCEIG Twv enevOUOEWV avayvmpi(ovTal KaTa Tnv NUepounvia TG cuvaiiayng, nou eival kai
N nuepodnvia nou o ‘Opilog deopeleTal va ayopdosl fj va nwAnosl 1o otoixeio. O1 enevdUoEIG apxikd
avayvwpilovtal otnv €uloyn afia Touc NAov TwvV APEDA ENIPPINTEWV OTn cuvaliayn danavwv, Je Eaipeon
o000V agopd TIG APEoa ENIPPINTEEC 0T auvaAhayr danaveg, yia Ta OTOIXEId EKEIVA MOU ANOTIMWVTAl OTNnV €UAoyN

agia Touc pe peTaPoréc oTta anoteAéopata. O enevduaoelg diaypdgovTal OTav To JIKAIwHa OTIC TAUEIOKES POEG
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EXALCO
ano TIC enevduoelg Anyel N petapiBaleTal kai o ‘'OpIAoG £xel YeTaBiBacel ouaimwdwe OAOUC TOUG KIVOUVOUG Kal TIG

avTAaPoIBEC MOU CUVENAYETAI N IDIOKTNaIa.

MeTayevéoTepn AnoTipgnon

Ta daveia kal ol anaiTnosi avayvwpilovral oto avandoBeoTo KOOTOG BAcel TNG HEBOdOU TOU MPAyHATIKOU

€nITOKIiOU.

Ta npayyaTtonoinuéva kai Yn npayuaronoinyéva kEpdn f {nuiec nou npokUNTOUV dno TIC HETABOAEG TNC UAOYNG
afiac Twv XpnUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU AMOTIMWPEVA oTnv €UAoyn afia Toug pe PETABOAEC oTa

anoteAéoparta, avayvwpilovral oTa anoTeAéopaTa Tnv nepiodo Nou NPoKUNTouV.

O1 elAoyec aiec Twv XPNUATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU MOU gival dlanpaydaTeloiya O EVEPYEG AYOPEC
npoadiopiovral and TIC TPEXOUOEG TIMEC {nTnonc. MNa Ta un dlanpayuateloida oToixeid o €UAOYEG aieg
npoadiopilovTal PE TNV XPNon TEXVIKOV anoTiunong onwc avaAuon npdopatwyv ouvaAAaywv, GUYKPICIHWY
OTOIXEIWV nou dianpayuaTtevovTal kal Npoegd®Anon Tayeiakwy powv. O1 un dianpayuaTeloipol o evepyd ayopd
OUMMETOXIKOI TiTAOI NoU Ta&ivopouvTal oTnv Katnyopia AlaB€oiua npog NwANCN XPnUATOOIKOVOUIKG OTOIXEIa Kal
Twv onoiwv n gUloyn aia dev eivalr duvaTov va nNpoodIlopIoTel Pe a&lonmioTia anoTIU®VTAl OTO KOOTOG KTNONG

TOUG,

>€ KABe nuepopnvia 1G0AoYIoHOU 0 ‘OMIAOG EKTINA Qv UNAPXOUV QVTIKEIUEVIKEG eVOEIEEIC nou va odnyolv OTO
OUMNEPAcHa OTI TA XPNUATOOIKOVOUIKG OTOIXEid TOUu evepynTikoU £XOUV UMOCTEl anouesiwaon. Ma HPETOXEC
ETAIPEIOV MOU €Xouv Ta&ivounBei wG XpnUATOOIKOVOUIKA OToIxXeia O1aB£0Iya mpog NwAnon, TETold E£VOEIEN
OUVIOTA 1N ONUavTikn N NapaTeTayévn peiwon Tng elhoyng a&iac oe OXE€on ME TO KOOTOC KTNOEWG. Av
OTOIXEIOBETEITAI ANOMEIWON, N CWPEUKEVN OTa idIa ke@AaAaia {nuia nou &ivai n d1apopd HETAEU KOOTOUG KTHOEWG

Kal elAoync aiac, pETaPEPETAl OTA ANOTEAEOHATA.
7.3.11 ANopEi®won NEPIOUCIAK®OV OTOIXEIMV aneikovI{OHEVA OTO ANOCBECHEVO KOOTOG

Av unapyel avTikelevikn anodeiEn om undpyel {nuia anopeiwonc nou agopd OAveld Kal ANAITACEIC N
OlakpaToUHEVEG HEXP!I TN ANEN €nevOUCEIC NMou TnEoUvTal AOYIOTIKG OTO anooBeOpévo KOOTOG, TO MOGO TNG
{nuiag emiyeTpdTal g n dlagopd PETA&U TnG AoyIoTIKNAG a&iag Tou nepiouciakoU OTOIXEIOU Kal TNG napouaodag
aiac TWV EKTINWHPEVWY PEANOVTIKWV TAUIAKWY powv (EEAIpOVTAG UEANOVTIKEC MIOTWTIKEG {NUIEG Nou Oev £XOUV
npaypatonoindei) nposEoPANUEVEG HE TO ApXIKO MPAYHUATIKO E€MITOKIO TOU MEPIOUOCIAKOU aToixeiou (fTol TO
npaypatikd €MTOKIO Nou UMNoAOYioTNKE Katd Tnv apxikn avayvopion. H AoyioTikr a§ia Tou nepiouciakou
oToIxeiou Ba peiwveTal €ite ansuBeiag ite PEow TN XPNONG evog Aoyapiacpou npoBAewnc. To nodo Tng nuiag

Ba avayvwpileTal oTa anoteAéopara.
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O 'Oupihog afloloyei apyikd av ugioTaTtal avTiKEIMeVIKT anodeign yia Tnv anopeinon a&iac pegovwuéva yia
XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Mou €ival and Pova TOUuG onUavTika Kal JEPOVWHEVA 1 OUANOYIKA Yia
XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEI NMou dev €ival onuavTika ano pova Touc. Av o ‘Opihog npoadiopioel OTI
Oev UNApyel avTIKEIPEVIKN anodeiEn Tng UNapéng anopeiwong agiac yia XpnHAaTOOIKOVOUIKO MEPIOUCIAKO GTOIXEID
nou a&iohoynbnke HeUOVWMEVA, €ITE €ival ONUAvTIKO €iTE OXI, EVTACOEl TO MEPIOUCIAKO OTOIXEIO O opada
XPNHUATOOIKOVOUIKOV MEPIOUCIAKWY OTOIXEIWV HE OUVAQr) XAPAKTNPIOTIKA NIOTWTIKOU KIvOUvVoU Ta onoia
afioloyei yia anopesiwon oe oulMoyikd eninedo. [Mepiouciakd oToixeia nou a&lohoyoUvTal yid AMNOMEIWaN
MEMOVWMEVA Kal yia Ta onoia avayvwpiletal r ouveyiel va avayvwpiletal {nuia anoysioong dev nepihappavovrai

oe ouA\oyIkr a&loAoynon vyia anoyeiwon.

>€ NePINTWON MNOU OE PETAYEVESTEPN NEPINdO, TO UWoC TNG {nuiac anopeinong PEIWVETAI Kal N Peiwon oxXeTileTal
€€’ QVTIKEINEVOU WE yEYOVOG MOU GUMBAIVEl HETA TNV avayvwpion TG anopesiwong N {nuia anopeiwong nou eixe
avayvwpioTel nponyoupévwe Ba avaoTpeperal. To Nodd TG avaoTpopnc avayvwpiletar otnv Katdortaon
AnoTteheopdtwv oTtov Babuo nou n AoyioTiKA afia Tou XpnUATOOIKOVOUIKOU MEPIOUCIAKOU OToIXEiou Ogv

unepBaivel To anooBeouEvo KOOTOC KATA TNV NUEPOMNVIA avaoTpoPnc TNG NUIAC TNG AnouEiwanc.
7.3.12 Ano@épara

Ta anoB<parta anoTipwvTal oTny XaunAoTepn a&ia JeTa&U KOOTOUG KTHOEWC Kal kabaprc pEuaTonoInaIunG agiac.
To kooTOC NpoadiopileTal Pe TNV PEBODO TOU PECOU OTABHIKOU KOOTOUC. TO KOOTOC TWV ETOINWY NPOIOVTWY Kal
TV NUITEAWV anoBepdTtwv nepINaPBAVEl TO KOOTOC TWV UAIKWY, TO AUECO £pyaTikd KOOTOC kal avahoyia Twv
YEVIKOV €E00wV Napaywync. XpnuaTtoolkovopika €Eoda Oev neplAaupdavovTal OTo KOOTOC KTNOEWG TwWV
anoBeydtwv. H kabapr) peucTonoinoiyn aia €ivalr n ekTIHWUPEVN TIUA NWANONG KATA Tn ouvhAén pon Twv
OpacTnPIOTATWY TNG EMIXEIPNONG, MEIOV TO EKTIHWUEVO KOOTOC MOu €ival avaykaio yia va npaypaTonoindei n
nwAnon kar npoadiopileTal Ye BACN TIC TPEXOUTEC TIMEC NWANCNG TWV anoBeudTwy oTa nAdiola TnS ouvhRBoug

OpaocTnPIOTNTAG APAIPOUKEVWY KAl TV TUXOV £600wV NwANONC, ONoU CUVTPEXEI NEPINTWAT).
7.3.13 EPNOpPIKEG ANAITAOEIG

O1 anarmioeic and nNeAdTeC kaTaxwpouvTal apxXikd oTnv €UAoyn aia Toug kal PETAYEVEOTEPA AMOTIMWVTAl OTO
avanooPeaTo KOOTOC WE TNV XPron Tou NpayuaTikoU nITOKIOU, apaipouPEvVwV Kal Twv {nuiwv anopeinonc. Ol
nUIEC anopeinong avayvwpilovTal 0Tav UNApxel avTIKEIYeEVIKN &vOelEn OT1 o ‘OpiAog Oev €ival og Bgon va
€lonpagel 6Aa Ta nood nou ogeilovTal Pe BAcn Toug cupPaTikolg 6poug. To Noaod TG {NHIAG anopeiwong gival n
dlapopd PeTaEl TnG AOYIOTIKAC a&iac Twv anaitnoswy kal TnS napouoac a&iac TwV EKTIHOPEVOV HEANOVTIKQV
TAMEIOKWY POWV, NPOEEOPAOUNEVWV E TO MPAYHATIKO €MITOKIO. To Nogd TG {NUIAC AnopEiwong KaTaxwpEiTal

wc €5000 OTa anoTeAéopara.
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7.3.14 Tapsiaka dia@€oipa kai Icoduvapa

Ta Tapeiakd d1aBEaiua Kal TAPEIaKa 1000Uvapa nepINaPBAvouUV PETPNTA OTIGC TPANEleC KAl OTO TAMEIO kaBwG Kal
BpaxunpoBeopeS, UWNANG PEUCTOTNTAG ENEVOUOEIC, ONWCE ASIEC TNG XPNHATAYOPAG Kal TPAne(KEC KATABEDEIG e
nuepounvia AMéng oe TpeIg Pveg N AiyoTepo. O1 a&ieg TnNG XpnNUATayopdac £ival XpnuUaToolKOVOUIKG MeEpIouaiakd

nou aneikovidovral otn eUAoyn a&ia PEOW TWV ANOTEAEOUATWV.

Ma Tov okond Twv evonoinuévwv KataoTdoswv Tapiakwv Powv, Ta Tapeiaka diabEoiya Kal Tapeiaka 1goduvapa
anotehoUvTal anod Tapeiaka Odlab€oia Kal TApeIaka 10odUvapa Onwe MPocadiopioTNKav avwTépw, XwWPIiG va

nepiAapBavovTal Ta ekkpepn undloina Twv Tpanedikwv unepavaAnwewv (bank overdrafts).
7.3.15 'I31a KepaAaia

To HETOXIKO KEPAAAIO NpocadiopileTal CUPPWVA E TNV OVOUAOTIKN afia Twv WETOXWV Mou €xouv €kO0Bei. Ol
KOIVEC WETOXEG Ta&lvopouvTal oTa idla KepAAaid. To WETOXIKO KEPAAAIO NEPINAPBAVEI TIC KOIVEG METOXEG TNG
Etaipeiac. 'EE0da yia Tnv €kdoon PETOXWV, PPavilovTal YETA TNV apdipean Tou OXETIKOU PpOpou €1000nHaToC,
0€ Jeiwan Tou npoidvTog TNG €kdoonc. Apeoa £60da nou oXeTi(ovTal PE TNV €kDOCN METOXWV YId TNV andkTnon

ENIXEIPNOWV NEPIAAPPAVOVTAl OTO KOOTOC KTNOEWE TNG ENIXEIPNOEWS NMoU anokTaTal.

KaTtd tnv anoktnon 19iwv YETOXWY, To KATaBANBEV Tipnua, cupnepINaUBAVOUEVWV Kal TWV OXETIKQWV danavay,
aneikovileTal PEIWTIKA TwV 10KV KePaAdiwv. KaTta Tnv ayopd, nwAnan, £€kdoan, N akupwan 10iwV CUPHETOXIKWOV

TITAWV TNC OIKOVOUIKNG ovTOTNTAG dev avayvwpileTal kavéva kEpdoc i {nuia oTa anoteAéopara.
7.3.16 ®opoloyia €1003npaTog kai avaBaAAopeVoOG POPOG E1003NHATOG

H emBdapuvon TnG nepIOdoU HE (POPOUC €EI00ONUATOG aMOTEAEITAl and TOUC TPEXOVTEC (POPOUG Kal TOUG
avaBaAiopevouc pdpouc, dnAadr) Toug POPoUG I TIC POPOAOYIKEC EAAPPUVCEIC MOU OXETICOVTAI E TA OIKOVOUIKA
oEAN nMou npokUNTouvV OTNnV NePiodo aA\a €xouv 1ndn kataloyioTei N 6a kataAoyioToUV ano TIC (POPOAOYIKEC
apXEG oe OIAPOPETIKEC NePIOdOUG. O POPOC £I00DNMATOC AvayvwPI(ETal OTOV AOYapIaoHO TWV anoTEAEOUATWY
NG NeEPIOOOU, €KTOC TOU (POPOU €KEIVOU MOU agopd ouvalAayEéG nou kataxwpnénkav aneubeiac orta idia

Kegahaia, oTnv onoia NepiNTwon KaTaxwpeiTal aneudeiag, KaTa avaioyo Tpono, aTa idia KePpaAaia.

O1 TpEXOVTEC POPOI EI00ONKATOG NEPIAANBAVOUV TIG BPaxunpOBETUEC UNOXPEWOTEIC N Kal anaiTnoeig Npog TIG
ONUOCIOVOUIKEC APXEC MOU OXETI(OVTAlI JE TOUC MANPWTEOUC (POPOUC €Mi TOU (POPOAOYNTEOU €ICOONUATOC TNG

nePIOOOU Kal Ol TUXOV NPOCBETOI (POPOI €I000MATOC NOU apopoUV NPONYOUEVEC XPrOEIC.
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EXOLCO

O1 TPEXOVTEC POPOI ENIHETPWVTAI CUUPWVA HE TOUC (POPOAOYIKOUC GUVTEAEDTEG KAl TOUC (POPOAOYIKOUC VOHOUG
nou gpapuolovTal oTIG dDIaXEIPIOTIKEC NEPIODOUC WE TIG onoieg oxeTilovTal, BacilOueva oTo PopoAoynTED KEPOOC
yla To £710G. ‘'OAec oI ahhayeg ota BpaxunpdBeopa POopPoAOYIKA OTOIXEId TOU EVEPYNTIKOU N TIC UMNOXPEWOEIC

avayvwpidovTal oav JEPOC TWV (POPONOYIKWV EEOOWV OTNV KATACTACHN ANOTEAEOUATWV XPronG.

O avaBaM\opevog @opog €100dnKaTog npoadiopileTal e TV HEBODO TNG unoXPEWoNG nou npokUnTel and TIG
NPOCWPIVEC JIAPOpPEC METAEU TNG AOYIOTIKNG a&iag kai TNG POPOAOYIKNG BACNG TwV MEPIOUCIAKWY OTOIXEIWV Kal
TWV UNOXPEMOEWV. AvaBaidpevog pdpog icodnpaTog dev AoyileTal eav NpokUNTEI ano TNV apxIkr avayvwpion
OTOIXEIOU evePYNTIKOU N} NalnTikoU o ouvaAAayr, €KTOC EMIXEIPNMATIKAG CUVEVWONG, N onoia oTav €yive n
ouvalayr Oev ennpeéace oUTE TO AOYIOTIKO oUTE TO @opoloyikd képdog f {nuia. O avaBaAAopevog popog

NpoadIopilETal PE TOUG POPOAOYIKOUC GUVTEAEDSTEG NMOU I0XUOUV KATA TNV NUEPOMNVIA TOU ICOAOYIOHOU.

O1 avaPaAAOPevEC (POPOAOYIKEC anaITHOEIC avayvwpilovTal KaTd TNV €KTacn oTnv onoia 8a undap&el HEANOVTIKO
popohoynTEo KEPDOC YyIa TNV XPNOIYOMNoIiNon TNG Npoowpivig dlapopdc nou dnuioupyel TNV avaBarAopevn
(opoAoyIkn anaitnon. H avaBalAopevn popoloyikr anaitnon enaveEeTaleTal o KABe nuepounvia 100AoyIoHoU
Kal JEIOVETAl KATA TNV €kTacn nou dev €ival NnAgov niBavo OTI enapkeéG popohoynTeo kEPDOG Ba cival diabEoipo
yld va eniTpEWel TNV agionoinon TnG wW@EAEIAC YEPOUC I} TOU OUVOAOU auTRC TNG avaBaAOUEVNC POPOAOYIKNG

anaitnong.

O avaBaA\opevog @opoc €100dNUATOC avayvwpileTal yia TIC NPOCWPIVEG OIAPOPEC Mou NpokUMTouv ano
enevOUCOEIC 0 BUYATPIKEG Kal OUVOEDEUEVEC EMIXEIPNOEIC, YE €EAIPEDN TNV NEPINTWON NOU N avaoTpodrn Twv
npoowpivwy dlapopwv eAéyxeTal and Tov ‘Opido kai eivar nmbavd OTI oI npoowpivec dlapopég dev Ba
avaoTpapouv ato péAAov. Or avaBarAOUEVEC (POPONOYIKEG ANAITNOEIC KAl UMOXPEWOEIC UnoAoyilovTal JE Toug
(POPONOYIKOUC GUVTEAEOTEG MOU avapevovTal va epapuooTolv aTnv nepiodo KaTta Tnv onoia 6a TaktonoinBei n
anaitnon f n unoxpéwaon, AAPBAvovTac unoywn Touc (POPOAOYIKOUC OUVTEAECTEG MOU €xouv BeomnioTel N

oUCIWOWG BECMIOTEI, PEXPI TNV NUEPOUNVIA TOU IGOAOYIGHOU.

7.3.17 Mapoxég Aoyw ocuvTa&liodoTnong kai Bpaxuxpovieg napoxeg o epyalopévoug

a) Ynoxpewoeig ouvta&liodoTnong

O1 unoxpewoel¢ yia anolnuinon ouvtagiodoTnong unoloyidovral oTn NPOeEoPANUEVN a&ia TWV HEANOVTIKOV
Napoxwv rNou €Xouv CUCOWPEUBE katd Tn AN&n Tou £Toucg, Pe BAon TNV avayvwpion JIKAIWUATOC NApoXmV TV
epyalopévav KaTa Tnv SIAPKEId TNG AVAPEVOUEVNC £pyaciaknc (wnc. O aviTEPW UNOXPEWOEIC unoAoyilovTal PE

BAon TIC OIKOVOMIKEG Kal avaAoyiOTIKEC napadoxec mou avaluovtal otnv Znueiwon 9.14 kai kaBopilovTal
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XPNOIKOMNOoIQVTAC TNV avaAoyIoTIKr] YHEB0d0 anoTiunong Twv eKTIMOPEVWV Hovadwv unoxpéwong (Projected Unit
Method). Ta kaBapd k6oTn ouvTagiodoTnong TN NePIGdoU cupnepIAaPBAvovTal 6To KOOTOC HiIoBodooiac aTny
EMICUVANTOMEVN EVOMOINKEVN KATAOTACN ANOTEAEOUATWY Kal anoTehoUvTal ano Tn napoucad a&ia Twv Napoxwv
nou £yivav dedOUAEUNEVEC KaTA Tn JIAPKEId TOU €TOUC, TOUC TOKOUC €Mi TNG UNOXPEWGONG NAPOXWV, TO KOOTOG
npoyeveéaTepNG unnpeoiac. Ta avaAoyioTika KEPON 1 (NUIEC MoU NPOKUNTOUV and  avanpoodpuoyEC Kal aANayYEC
0t avaloyIOTIKEG NApadoXEC XPEWVOVTAI i MIOTWVOVTAl 0Ta i01a KEPAAAIA MECW TWV AOINWY GUVOAIKWOV E0ODWV

KaTda Tnv nepiodo Tnv onoia npokUnTouv. OI UNOXPEWTEIC YIa NAPOXEC GUVTAEINdOTNONG dev XpnuaTodoTouvTal.

B) Kpatika AogalioTika Tapeia

To npoownikd TN ETaipeiag kaAinTeTal kupiwg and Tov kUplo KpaTikd AopalioTikd ®opéa nou apopd oTov
1OIwTIKO TopEa (IKA) mou yopnyei ouvTa&lodoTIKEG Kal IaTPOPAPHUAKEUTIKEG NApoxeC. Kdabe epyalopevog eival
UMOXPEWMEVOG VA OUVEICPEPEI HEPOC TO Unvidiou PIoCBOU TOU OTO TAUEIO, EV® TUAMA TNCG OUVOAIKAC EI0POPAC
kaAUnTeTal and Tnv Etaipeia. Kata Tnv ouvta&lodoTnon To ouvTa&lodoTike Tapeio eival unelBuvo yia Tnv
KaTaPoAn Twv ouvTa&lodoTIKWV Napoxwv oToug epyalopevouc. Katd ouvéneia n ETaipeia dev €xel Kayia VOUIKN N

TEKUAPTI UNOXPEWON YIa TNV NANPWHI HEAAOVTIK®V Napoxwv Ke Baon auTtd To npdypaupua.
7.3.18 Emixopnynoeig
O 'OpINoG avayvwpiel TIC KPATIKEG ENIXOPNYNOEIC Ol ONOIEC IKavornoloUv abpoloTIKA Ta €ENAC KPITRPIA:

a) Ynapxel Tekpaipopevn BeBaidTnTa OTI N EMNIXEIPNON €XEl CUPMOPPWOE 1 NPOKEITAl va GUUHOPPWOEI HE TOUC

OPOUG TNG EMIXOPHYNoNG Kai

B) mBavoloyeitar 0TI TO nood TNG emyopnynonc Oa cionpayxBei. KataxwpoUvrar otnv eUAoyn afia kai
avayvwpifovTal e TpONo ouoTnuUaTikO oTa £0o0dd, Ye BAan TNV apxr TOU GUOXETIOMOU TWV ENIXOPNYNOEWY HE

Ta avTioTolxa KOGTN Ta ornoia Kai enixopnyouv.

O1 enixopnynoeIc nou agopolV GToIXEIa Tou evepynTIKoU NepIAaPBAvVOVTAl OTIC HAKPONPOBETUEG UNOXPEWTEIC WC
£0000 EMOMEVWV XPHOEWV Kal avayvwpilovral ouoTnuaTtika kal opBoAoyikd oTa £€0oda kata Tn OIApKeEId TNG

WPENPNG {wNC TOU Nayiou OTOIXEIOU TOU EvepyNTIKOU.
7.3.19 NpopBAeyeig, EvoeXOHeEVEG YNOXPEMOEIG Kal ANAITAOEIG
O1 npoBAEweIc yia anokaTtaoTaon nepiBallovToc, €€0da avadidpBpwong kal anolnPIwoEIC avayvwpilovTal oTav:

Yndpxel yia napoloa VOUIKN 1) TEKMAIPOPEVN DECUEUCT WG ANOTEAEGHA NAPEABOVTIKWY YEYOVOTWV
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Eival niBavov oTi 8a anartnBei ekpor) NOpwV yia Tov JIAKAvoVIOUO TNG dECHEUONCG
To anarroUpeva Nogod Pnopei va ekTiunBei agionioTa.

'Onou undpyouv JIAPOPEC NAPOUOIEC UNOXPEWTEIG, N mBavoTnTa OTi Ba anairtnBei ekpor] kaTa Tnv €kkabdapion
npoaodlopileTal e TNV €EETACN TNG KATNyopIac UNoXpewoewy oUVOAIKA. MpoBAewn avayvwpileTal akopa Ki av n
nMoavoTnTa €KPONC OXETIKG PE OMOIOdNMOTE OTOIXEI0 Mou nepIAaPBaveral oTnv idld KATNyopia UMOXPEWOEWY

Jropei va sivar yikpn.

'OTav PéPOC 1} To oUVOAO TNG anairoupevng dandvng yia Tov dlakavovioud MIag NpOBAEwnc avapeveral va
anolnuindei anod kanolo alo pépog, n anolnuiwon Ba avayvwpileTal 6Tav kai Jovov oTav, €ival kaTt’ ouciav
BERaio oTI n anolnuiwon 6a eionpaxbei, av n OIKOVOMIKN ovTOTNTA OlaKAVOVIOEl TNV UMOXPEWON Kal auTr
avVTIMETWNIOTEL WG €va 101aITEPO NePIOUTIaKO aToixeio. To Mood nou avayvwpileTal yia Tnv anolnuiwon dev

unepBaivel To Nood TnG NpOBAEWnNC.

To €E000 OXETIKA We pia npoBAewn napoucialeTal oTa anoTeAéopaTa, kaBapd and To Nocd Nou avayvwpioTnKe

yia Tnv ano{nuiwon.

O1 npoBAeweic enaveeTalovral o KABe nuepopnvia IoohoyiopoU kai npoodppolovTal MPOKEIMEVOU vda
aneikovifouv TNV TpExouaa kaAUTepn ekTignon. Or NPoBAEWEIC anoTIHWVTAl OTO MPOCOOKWUEVO KOOTOG Mou
anaiTeiTal yia va npoadlopioTei n napoloa d€oPeUon, PE BAon Ta mio afidnioTa TeKURpia nou gival diabéoiua
Katd Tnv nuepopnvia IooAoyiopoU, nepidapBavovrac Toug KivOUvouc Kkal TIC aBePaldTnTeC OXETIKA ME TNV

napouoa dEoEUON.

‘OTav n €nidpaon TnNG SIaXpPOVIKNG a&iag Tou XPrMaTog €ival onuavTiki, To Nood Tng NPOBAEwnG ival n napouca

aia Twv £E00wV nou avapévovTtal va anarndoUlv NPoKEIYEVOU va TAKTOMOINOEI n unoxpewan.

To npo-popou eMITOKIO NPOEEOPANONC avTavakAa TIC TPEXOUOEC EKTIUNACEIC TNG ayopdc yia Tn dlaxpovikn aia
TOU XPNMATOG KAl TOUG CUVA(EIC YE TNV UNOXPEWGDN KIVOUVOUC. To €NITOKIO dgv avTavakAd KivBUVOUC YIa TOUG

0roiouC o HEAAOVTIKEG EKTIUNOEIC TAPIAK®Y POWV £XOUV NPOCAPUOCTEI.

'OTav xpnoigonolsital n JEBodOC TNG NPOsEOPANCNG, N AoyIoTIKN afia piac npOBAswnG au&avel og kKabe nepiodo

£T01 WOTE va avtavakAd Tnv napodo Tou Xpovou. AuTh n al&non avayvwpileTal w¢ KOOTOG OTA ANOTEAECUATA.

MOaveéc €10poEC anod OIKOVOUIKA opEAN yia Tov ‘Opiho nou Oev NAnpoUv akoun Ta KPITHpIa EVOG NEPIOUTIakoU

oToIxeiou BewpolvTal EVOEXOUEVEC ANAITATEIC,

(a) Aikaiopa adeiag
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Ta dikaiwpaTta TNG €Tnolac adeiag kar Tng adeiac Jakpoxpoviac unnpeciac Twv epyalopévav avayvwpidovTal
OTav auTd npokunTouv. AvayvwpileTal NPOBAEYn yia TNV EKTIMMUPEVN UMNOXPEWON TNG £TNolag adeiag Kal Tng
adeiac pakpoxpovIac unNnPeciag wG anoTEAECHA UMNPECIMV MOU MNPooQEPONKav €wg TNV nUEPOMNnvia Tou

IcoAoyiapoU.
7.3.20 XpnHATOOIKOVOHIKEG YNIOXPEMOTEIG

O XpNUATOOIKOVOUIKEG UMNOXPEWOEIC Tou Opihou nepidayBavouv Aoyaplacpouc unepavaAnwews (overdraft),
EUMNOPIKEC Kal AAAoU €idoug unoxpewaelc. O XpnUATOOIKOVOUIKEC UMNOXPEWOEIC avayvwpilovtal oTav o ‘OlIAoG
OUMMETEXEI OE MWia OUPBATIKI CUPQWVIaQ TOU XPNHATOOIKOVOMIKOU HECOU kal dlaypagovtal otav o ‘OpIAoG

anaA\aooeTal anod TNy UNoXPEwan r auTr akupwveTai r Afyel.

O1 TOkoI avayvwpifovtal w¢ £5000 OTO KOVOUMI Twv “Xpnuatoolkovopikwv EEO0wv” otnv KartdoTaon

AnoTeAeopdTwy.

O! £UNOPIKEC UMNOXPEWTEIC avayvwpilovTal apXIKwe OTNV OVOUAOTIKN Toug a&ia kal akoAoUBw¢ anoTIpwvTal oTo

anooBeouEVo KOOTOC Heiov TIG KATABOAEC Siakavoviauou.

Ta pepiopata oToug HETOXOUG nepiAapBdavovtal oto KovOUAI “AoinéG BpaxunpOBeopEG XPNMATOOIKOVOMIKEG

UNoxXpewoeIc” , OTav Ta Pepioparta ykpivovtal and Tnv Mevikn Zuvéleuon Twv MeTOXWV.

Ta k€PON Kal ol {nuiEc avayvwpilovtal otnv Katdotaon AnoTeAeopaTwv OTAV Ol UMOXPEWOEIC dlaypdpovTal

Kabwg Kal HEOW TNG OIEVEPYEIQG ANOCRETEWV.

7.3.21 Avayvopion 003wV Kal danavav

Avayvapion 000wV

Ta £00da avayvwpilovTal, 6Tav nibavoloyeital 0TI JEANOVTIKA OIKOVOUIKA OPEAN Ba €10peUCOUV OTNV OIKOVOMIKN

OVTOTNTA KAl QUTA TA OPEAN Unopei va empeTpnBoulv e agloniaTia.

To £0000 emYeTpaTal otnv €UAoyn a&ia Tou e€ionpaxBevTog avTaAaypaTog Kal gival kaBapod anod (popo

NpooTIBEPEVNC agiac, eNIOTPOPEG, KABE €idOUC EKNTWOEIC KAl aPoU NEPIOPIOTOUV O NWANCEIC eVTOG Tou OMiAou.

To noood Tou £0000U BewpeiTal OTI Unopei va PeTpnBei Pe a&lonioTia OTav OAEG 01 EVOEXOUEVEC UNOXPEWOEIC NMOU

oxeTiCovTal ge TNV NwANon £xouv eMAUBEI.

NoAnon ayabov
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EXALCO
To €0000 anod Tnv NWAnNon ayabwv avayvwpiletal 0Tav ol oualiacTIKoi KivOuvol kal Ta OQEAN TNG KUPIOTNTAG TWV

ayabwv £xouv PeTABIBACTEI OTOV AyopaoTr), CUVABWC YE TNV anooToAn Twv ayadwv.

‘Ecoda ano TOKOUG

Ta £€00da anod TOKoug avayvwpilovTal Xpnoigonolwvtac Tn MEBodo Tou npayuaTikoU EMITOKIoU TO onoio €ival To
EMITOKIO TO OMoio NPOeEOPAEi e akpiBela PHEANOVTIKEG kKaTABOAEG TOIG ETPNTOIC N EIONPAEEIC yia Tn JIAPKEIA TNG
avayevopevncg {wnG Tou XpnUaTooIKOVOUIKOU JECOU 1y, OTav anaiTeiTal, yia GUvTouoTEpO diIdoTna, aTnv kabapn

AoyioTIk a&ia Tou XpnUaTooIkovouIKoU NePIOUaIakoU OTOIXEIOU 1) TIG UNOXPEWONC.

‘'OTav pia anaitnon €xel unoaoTei Yeiwan Tng a&iag, o ‘'OMIAOG PeI®Vel TN AoYIOTIK a&ia oTo Nooo Nou avapéveTal
va avaktnOei, Kal To oroio €ival Ol EKTINMHPEVEG HEANOVTIKEG TAMUEIAKEC POEG MPOEEOPANMUEVEC PE TO APXIKO
npayuaTikd eniTOKIo Tou WECOU, kal Guveyilel TNV NpoeEdpAnon avayvwpilovrac £0odo and Tokouc. ‘Ecoda ano
TOKOUC o€ OAVeId TA Oroid £XOUV UMOCTEl anopeiwaon avayvwpilovTal Xpnoidonoimvrac To apxikd npaypaTtiko

€NITOKIO.

‘Egoda anod dikaimpara

Ta £00da and dikaiwpaTta avayvwpifovral cUPPwva e TNV apxn Twv OeB0UAEUPEVWY €00DWV/EE0DWY, avaloya

HE TNV ouadia Tng oXeTIKNG oUPBaonc.

‘Egoda anod pepiopara

Ta €00da and Ta Pepiopata Ba avayvwpilovral OTav opIoTIKOMOIEITal To JIKaiwpa €ionpa&ng Toug anod Toug

METOXOUC,
7.3.22 Avayvopion ££00wV

Ta €Eoda avayvwpilovTtal oTa anoteAéopata og dedouAeupévn Baon. O NANPWHEG Nou npayuaronololvTal yia
AEITOUPYIKEC WIOBWOEIC PJETAMEPOVTAl OTO AMNOTEAEOUATA WG £€00a, KATA TO XPOVO XProswc Tou MigBiou. Ta

£€0da ano Tokoug avayvwpilovTal o dedoUAEUPEVN Baon.
7.3.23 MioOwosig

H ekTiynon Tou Katd noco Mia oup@wvia nepiéxel dia pioBwon npayuaTonoleiTal kata Tnv &vapén Tng
oupewviag, AauBavovTtag un oyiv OAa Ta oToixeia kal TIC ouvenkec. H enavafioAdynon WeTd Tnv évapén Tng

OUMQWVIAG NpayyaTonolsital 6Tav Kanolo anod Ta NapakaTw GUHBAIVer:
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(a) Ynapxel petaBoAn oToug Opoug TnG oUpPBacnc, €kTdG KiI av n PETABOAR} anAd avavewvel r napareivel mn
ouhP®via

(B) Aokeitar dikaiwya avavéwong r CUPQWVEITAI HiIa napdtacn, €kToC Ki av OpoC TNG avaveéwong r Tng
napdaraonc apxika ixe nepIAn@Oei oTn MICOWTIKN NePiodo

(y) Ynapyel pia getaBoAr) oTo kata noco n eknAnpwon eEaptartal anod €va KabopIoUEVO NEPIOUTIAKO OTOIXEIO.

(0) Ynapxel onuavTikr akhayr) oTo NEPIOUCIAKO OTOIXEIO

Eav pia ouppwvia enava&iohoyeital, n AOYIOTIK) QVTILET®OMNION YId HICOWOEIG pappoleTal and Tnv nuUEpounvia
nou n METABoOAr oTIC ouvOnkec ouvendayovTtal enavaglioAoynan yia Ta (a), (y) n (d), kai and Tnv nuepounvia Tng

avavewong n TnG napdraong yia Tnv nepintwaon (B).

O "'OpIAOG WG HICOWTNG

H 1dloktnoia evoc piIoBwpévou neplouciakoU oToixeiou peTaBiBaleTal oTo WIoBWTR €dv  petapfiBalovral
oucIaoTIKG OTO HICBWTH OAOI o1 KiVOUVOI 1] OI WPEAEIEG NMOU OXeTICovTal Pe TNV 1I0I0KTNOIa Tou MICOWHEVOU
nepiouciakoU OToIXEioU. TO OXETIKO MEPIOUOIAKO OTOIXEIO avayvwpileTal kaTa TNV &vapén Tnc piobwong otnv
gUAoyn a&ia Tou MICBwPEVOU neplouaiakol OTOIXEIOU 1 €Av auTn eival XaunAoTepn, n napouca agia Twv
KaTaBoAwV PICOwUATWV NAEOV KAMOIWV €MINPOCHETWV PICBWHPATWY, €av undpyxouv, nou kaAUnTtovTtal and To
MIoBwTn. 'Eva avTioToixo nogo avayvwpileTal wg Jia unoxpewon and XpnuatodoTikn MioBwon aveEapTnTwe av

MEPIKEG ano TIG KATABOAEC HIOBwUATWV €ival npokaTaBoAIkd NANPWTEES KaTd TNV &vapén TnS HioBwonc.

H petayevéoTepn AOYIOTIKI QVTIHETONION YIa TA NEPIOUOIaKd OToIxeia Ta onoia €xouv anokTnBei Ye GUPBACEIG
XPNHATOdOTIKAG HioBwong, n.x YéBodol anooBeong kal WPEAIEG {wEC, aVTIOTOIXEI OE auTr Nou epapuoleTal o
OUYKPIOIIa anoKTWHEVA NEPIOUCIAKA oToixeia. H avTioToixn unoxpéwaon ano XpnuaTodoTIK HioBwon JeInveTal
ME TIC KATABOAEC TWV MICOWUATWY HEIOV TIC XPNUATOOIKOVOUIKEG €nBapUVOEIC, ol onoieg avayvwpilovTal wg
£€00a oTa XpnuaTtooikovopikd £Eoda. O XpnUATOOIKOVOMIKEG €MNIBAPUVOEIC avTinpoowneUouv &va oTabepo

NePIODIKO ENITOKIO OTO AVEEOMANTO UMNOAOINO TNC UNOXPEWONG and Tn XpNHATodoTIKN HioBwaon.

'OAeC o1 UnoAOINEC PIOBWOEIC avTIHETWNIOVTAI WG AEITOUPYIKEG MIOBWOEIC. ENOUEVWC OI CUPPWVIEG HICBWOEWY
onou o ekpIocBwWTNG WeTaBiBalel To dIKAIwWKA XProNG €VOC OTOIXEIOU TOU evepynTikoU YIa Hia CUM@®VNMEVN
XPOVIK NePiodo, Xwpic woTdgo va PetafiBadel kalr Toug kivOUVOUG Kal avTauoIBEC TNG 1I010KTNOIAC ToU mayiou
oTOIxEioU, TagIvouoUvTal WG ASITOUPYIKEG MIoBwoelG. O1 kaTaBoAéG OTIC OUMPBACEIG AEITOUPYIKNAG MHioBwang
avayvwpifovtal w¢ £€000 OTa anoTeAéopata Pe Tn otabepr] peéBodo. O oxemilopeveg dandveg, Onwg n

ouVTHPNON Kal n ao@aAian, avayvwpilovral wc €€0do, 6TAv NpAyPaTonoiouvTdl.
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EXALCO
O 'OpIAOG WG EKHICOWTNAG

O1 pIoBwoEIC OTIC 0oMoieG 0 OMINOC O peTAPBIBAlel ouoiaoTikd OAOUC TOUC KIVOUVOUC Kal TIC WPEAEIEG ToU
NEPIOUCIAKOU OTOIXEIOU KATATAOOOVTAl WG AEITOUPYIKEG HIOOWOEIG. ApXIKa Aueca kOoTn nou PBapUvouv Toug
EKMIOBWTEC 0TN dIaNPAyPATEUCT KAl CUKPWVIA HIag AEITOUPYIKAG HIoBwaong npoaTiBevTal oTn AoyIOTIKA agia Tou

HIoBwpPEVoU NeplouciakoU oTolxeiou Kal avayvwpifovTal kad ' 0An Tn d1apKeia TnE HiIoBwong we €c0da HioBwang.

7.4  Aiaxeipion XpnHATOOIKOVOHIKOU KIv3UVoU
MapayovTeg XpNHATOOIKOVOHIKOU KIVEUVou

O 'OpINOG eKTIBETAI OE XPNHATOOIKOVOUIKOUG KIVOUVOUC ONwG KIvOUVOUC ayopdc (METABOAEC o€ GUVAANAYHATIKEG
ICOTIMIEC, TINEG ayopac), NIOTWTIKO KivOUvo, KivOUVO peucTOTNTAC, KivOUVO TAUEIOKWY POWV Kal KivOuvo gUAOYNG
afiac ano PeTABOAEG emiTokiwv. To yevikd npoypappa Olaxeipiong Kivouvwv Tou Opilou €oTidleTal oTn [n
NPOBAEWINOTNTA TWV XPNHUATONIOTWTIKWY AYOpwV Kal €MIOIWKEI va EAAXICTOMNOINTEI TNV EVOEXOMEVN APVNTIKN

TOUC £Midpaacn aTn XPNHUATOOIKOVOUIK anodoaon Tou OpiAou.
(a) Kivduvog ayopdg
SuvaA\aypaTikog Kivouvog

O 'Ouihog dpaacTnplonolgiTal oTnV napaywyn Kai unopia kKAwoToU@avroupylikwv MNpoidvTwV Kal NpoiovTwv
Aloupiviou kal OUVEN®G ekTiBeTal 0€ ouvaAlaypaTikd KivOuvo. AUuTOG O KivOuvog NPoKUNTEN KUpiwg ano

MEANOVTIKEC EMNOPIKEG OUVAANAYEG, ANAITAOEIC KAl UNOXPEWCEIC OE EEVO VOMIOUA.
(B) MoTWTIKOG Kivduvog

O 'OMINOC EXEl ONUAVTIKEC OUYKEVTPWOEIC MIOTWTIKOU KIVOUVOU. Z€ TAKTA XPOVIKG OIA0TAMATA €AEyXeEl TNV
€I0NPAgIHOTNTA TWV ANAITACEWY TNG KAl avaAdyws EAEYXEI €AV GUVTPEXOUV Adyol anopeinong Touc. O NWARCEIC
yivovTal KupiwG o NeAdTeC Pe afloAOyNUEVO I0TOPIKO MICTWOEWY, EVW OE MEPINTWOEIC KABUOTEPNONG OTNV

€ionpagn Twv anamnoewv €EETAlETAI 0 AOYIOTIKOC XEIPIOWOC TWV ANAITHOEWV.

(v) Kivduvog peuoToTnTag
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EXALCO
O «kivduvog peuaToTnNTag dlaTnpeital o XaunAd enineda, diaTnpwvTag enapkn dlabgoiya, kabwg kal opia

unepavaanyng os avayvwpiopéva Tpanedika 1dpupaTa.

(¢)) Kivduvog Tapeiak®v powv kal Kivduvog peTtaBoAmv eUAoyng a&iag AOyw METABOAGV TWV

ENITOKIOV

Ta AsiToupyikd £€000a Kal TAUEIOKEG poeC Tou Opilou €€apTwvTal and PETABOAEC OTIC TIMEC TWV eniTokiwv. O
'OMINOG €XEI OTO EVEPYNTIKO TOU £VTOKA OTOIXEIQ, TA ornoia TonoBeTouvTal o€ enevdUoEeIC XaunAou kivduvou. O
'OMINOC £XEl HAKPONPOBECTUEC Kal BpaxunpoBeouec OAVEIGKEC UNOXPEWOEIC KAl CUVENMC UPIoTaTal kKivduvoc ano

METABOAEC TWV ENITOKIWV.
7.5 Aopn Tou OpiAou kal pEB0doGg Evonoinong ETAIPEIDV

Tnv 19/11/2012 n eTaipia anéktnoe To 100% Tng eTaipiag Q3 EAEAZ ENEPIEIAKH AE n onoia JIa6€Tel 2 Adeleg
Twv 500 KW yia Tnv dnuioupyia ¢pwToBoATalkwv napkwv oTnv nepioxn TnG Adpioac, A.A.KINeAEp.

O1 BuyaTpikéG eTaipie Tou OpiAou o1 onoiec nepIAapBAvoVTal OTIG EVOMOINKEVEC OIKOVOMIKEG KATACTACEIC, €ival Ol

€&ng:

OUYaTpIKEG ETAIPIEG ‘Edpa % Mé£60d0g SUPHETOXA
ZUPHETOXNAG Evonoinong

1. EXALCO ROMANIA SRL BoukoupEaTi 100% OMNIkR apeon

2. EXALCO BULGARIA AD sopia 92% ONIkA apeon

3. Q3 EAEAY Napioa 100% OAIKn) apeon

ENEPIEIAKH AE
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EXOLCO

ZNUEIOCEIC ENi TOV OIKOVOUIKGOV KATACOTATEWV

8.1

EVo®MaTa neEPIOUCIAKa OTOIXEIO

Ta evowpaTa ndayla oToixeia Tou evepynTikoU Tou Opilou karl Tne ETaipiac avahuovTtal we €ENc:

‘Opihog Eraipeia
X Merapopikd péoa  "EminAa kai 5 s R Merapopikd péoa  ‘EminAa kai R
O'K:::Ez: K & pny/Kog Aomndg Amnmg::ﬂq s Zivoho O'KET'}T & & pny/xog Aoindg A::g‘;z:'g’gm Zivoho

(noad o eupd) P ekonhiopog ekonhiopiog L P ekonhiopog ekonhiopog L

Mk AoyioTikn a&a 25.404.212,99 46.514.753,02 4.370.673,17 9.212.760,87  85.502.400,04  19.183.738,59 45.778.009,96  3.987.379,70 209.832,79  69.158.961,04
Juoowpeuévn anooBeon kai anopeiuan agag 4.104.603,24 23.403.005,33 3.515.722,25 8.902.011,40  39.925.342,23 3.560.482,03 23.059.323,54  3.328.426,32 0,00  29.948.231,89
AoyioTik agja Tnv 1 Iavouapiou 2012 21,299.609,74  23.111.747,68 854.950,91 310.749,47 45.577.057,82 15.623.256,56  22.718,686,42  658.953,38 209.832,79 39.210.729,15
Mk AoyioTikn) a&ja 25.454.128,13 51.210.740,66 4.451.765,09 9.002.928,08  90.119.561,95  19.206.438,59 50.283.058,56  4.070.206,62 0,00  73.559.703,77
Suooupeupin andoBeon kal anopeiaon afac 482063804 27.008.062,68  3.699.728,55 890201140 4443044068 407418581  26.658.82889 351717962 000 3425019432
NoyioTikh agia Tnv 31n AekepBpiou 2012 20.633.490,08  24.202.677,97 752.036,53 100,916,68 45.689.121,28 15.132.252,78  23.624.229,67  553.027,00 0,00 39.309.509,45
Mk AoyioTikn) a&ja 25.461.128,13 53.837.106,89 4.489.132,87 9.002.928,08  92.790.29596  19.213.438,59 51.928.747,76  4.107.574,40 0,00  75.249.760,75
Suoowpeuivn andoBeon Kol anopeuon agi 563868753 3021496570  3.866.636,29 890201140 4862230093 458752025  29.826.28298  3.684.087,36 000  38.097.890,59
AoyioTiki aZia Tv 311 AckepBpiou 2013 19.822.44050  23.622.141,18  622.496,57 100.916,68 44.167.995,04 14.625.918,34 2210246478 423.487,04 0,00 37.151.870,16

Oikoneda & Merapoped jéoa  Eninka kat AxivnTonoioeig Yno Ooneda & Merapopu pésu “Enmka ke AKVNTONOIOEI
) , Kripi & pnx/xog Aoinog Eiatheon Z0voko Kripi & pnx/Kdg Aomnog Y Exréhenn Z0voho

(noad oe upc)) eEonhiopog ekonhiopog Eonhiopog eEonhiopog

Noyioriki) atja T 1 Tavouapiou 2012 21.299.60974  23.11747,68  854.950,91 31074947 45577.057,82 1562325656 22.718.686,42 65895338 209.832,79 39.210.729,15
MpooBiieg 49.915,14 4.711.987,64 81.091,92 (209.832,79)  4.633.161,91 22.700,00 4.521.048,60 82.826,92 -209.832,79 4.416.742,73
Mukqoeg 0,00 (16.000,00) 0,00 0,00 (16.000,00) 0,00 (16.000,00) 0,00 0,00 (16.000,00)
AnooBéoe Nepiodou 1.1 - 31.12.2012 (716.034,80) (3.608.105,31) (184.006,30) 0,00 (4.508.146,41) (513.703,78) (3.602.553,31)  (188.753,30) 0,00 (4305.010,39)
Supeupéveg AnooBéoe NwAnBévraw Mayiwv 0,00 3.047,96 0,00 0,00 3.047,96 - 3.047,96 - 0,00 3.047,96
AoyioTiki) a§ja Tnv 31n AexepBpiou 2012 20.633.490,08  24.202.677,97 752.036,53 100.916,68 45.689.121,28 15.132,252,78  23.624.229,67  553.027,00 0,00 39.309.509,45
Mpoabrkes 7.000,00 2,662.369,63 37.367,78 0,00 2.706.737,41 7.000,00 1.681.692,60 37.367,78 0,00 1.726.060,38
Muhqoeg 0,00 (36.003,40) 0,00 0,00 (36.003,40) 0,00 (36.003,40) 0,00 0,00 (36.003,40)
AnooBéoec Nepiodou 1.1 - 31,12.2013 (818.049,49) (3.242.906,42) (166.907,74) 0,00 (4.227.863,65) (513.334,44) (3.203.457,49)  (166.907,74) 0,00 (3.883.699,67)
Supeupévec Anoapéoec MuknBévray Mayiov 0,00 36.003,40 0,00 0,00 36.003,40 0,00 36.003,40 0,00 0,00 36.003,40
Noyioriki) atja T 310 AekeyBpiou 2013 1982244059  23.622.141,18  622.496,57 100.916,68 44.167.99504 14.625.918,34 2210246478  423.487,04 0,00 37.151.870,16

Eni Twv nayiwv oToixeinv Tou Opidou unapyouv UMOBNAKEC Kal NMPOONUEINCEIC Nooou € 60 ek. o ao@dleia

Tpanedikwv daveiwv Uwouc € 50 k. Eni Twv ®/B napkwv Tou OWiAou undapyxouv evéxupa nogou € 2,55 k., Ot

ao@dheia Tpanedikwv daveiwv UYoug € 2,46 k.

8.2

Enevduosig o€ AKivnTa

Ta enevduTIKA akivnta npoopidovral yia Tn dnuioupyia €00dwv and evoikia 1 kKEPOOUC anod TNV PETAnwAnon

Touc. Ta akivnTa nou agionoloUvTal yia TIG AEITOUPYIKEC dpaaTnpIOTNTEC Tou OiAou dev BewpolvTal ENEVOUTIKA
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aMa Asiroupyikd. AuTO anoTeAei kal To KpITRpIo daxwpIoKoU WETAEU Twv eNeVOUTIKWV Kal TWV AEITOUPYIKWY

AKIVITWV.

Ta enevdUTIKA akivnTa w¢ PakponpOBeoua oToIxeia evepynTIkoU eugavifovral oTo IOTOPIKO KOOTOG KTNOEWG
META ano TNV agaipeon TwWV CWPEUPEVWV anooBECEWV kal {NMiac anoysinong ekTog ano Tnv katnyopia Mneda

— Oikoneda Onou aneikovi(eTal oTo 10TOPIKO KOOTOG KTAOEWC anaiaypévo and Tuxov {nuia anopciwonc. Ta

£000a ano Ta eVoiKIa KAaTaxwpouvTal aTa Aoind AsIToupyikd £€00da TNG KaTaoTaong ArnoTEAECUATWY .

To unodhoino Tou AoyapiacpoU enevdUoswv o€ akivnTa Tou Opidou katd Tnv 31/12/2013 avnABe ot €

4.916.032,58 kai agopd enevOUTIKA aKivTa Twv CUHKETOXWV TNG £Taipeiac otnv Poupavia (Exalco Poupaviac)

kai Tnv BouAyapia (Exalco Bulgaria).

H kaTexOuevn enévduan og akivnTa yia Tov ‘'OpiAo avaAUeTal wg €ENG :

'OpIA0G
(rood o€ upw) 31/12/2013 31/12/2012
Ynohoino ‘Evapéng 4.862.846,45 4.886.790,44
MpooBrKeg 106.763,04 10.914,00
AnooBéoelg (53.576,91)  (34.857,99)
YnoAomo AREng 4.916.032,58 4.862.846,45
8.3 ‘AuAd NEPIOUCIAKG OTOIXEIT

Ta duAa aToixeia Tou evepynTikoU Tou OpiAou kal TNG ETaipeiag avaAUovTal wg &Rc:

‘Opihog

Aoy ICHIKG
Mpoypappara & Mpoypappara &

Eraipeia
AoyIiopIKa

(nood o¢ eupw) Akaiwuara Axkaiwuara
AoyioTikn agia Tnv 1 Iavouapiou 2012 85.086,18 71.514,67
MikTr AoyloTikn a&ia 663.862,83 431.692,35
ZUCCWPEUEVN andoBean kal anopeiwon agiag 463.864,22 364.369,91
AoyioTikn a&ia Tnv 31n Askepuppiou 2012 199.998,61 67.322,44
MikTr AoyloTikn agia 672.798,70 431.692,35
2ZUCOWPEUKEVN anooBeon kai anopeiwon agiag 478.202,14 378.707,83
AoyioTikn a&ia Tnv 31n Askepppiou 2013 194.596,56 52.984,52
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Aoy IoHIKG AoyIiopIka
Mpoypappara & Mpoypappara &
(rnood o€ eypw) Akai®para Axkaiwpara
AoyioTikn agia Tnv 1 Iavouapiou 2012 85.086,18 71.514,67
MpooBnKeC 133.027,03 9.760,00
AnooBéoeic Mepiddou 1.1 - 31.12.2012 (18.114,60) (13.952,23)
AoyioTiki a€ia Tnv 31n AekepBpiou 2012 199.998,61 67.322,44
MpooBnkeg 8.935,87 0,00
AnooBéaeig Mepiddou 1.1 - 31.12.2013 (14.337,92) (14.337,92)
AoyioTikn aia Tnv 31n AskepBpiou 2013 194.596,56 52.984,52
8.4 EnevdUoeIG o OUYaTpIKEG ENIXEIPNOEIC
01 enevdUoeic TnG ETaipeiag o BuyaTpIKEC ENIXEIPAOEIC EXOUV WG EENC:
Eraipeia
(100G o€ €Upd) 31/12/2013  31/12/2012
YnoAomno ‘Evap&ng 13.255.911,98 13.070.911,98
MpoGOIKeg 400.000,00 185.000,00
YnoAomno ARENg 13.655.911,98 13.255.911,98

>TIC OIKOVOMIKEG KATAOTACEIC TNC UNTPIKNG €TAlpeiac, ol enevdUOEIC OTIC BuyaTpikEG napoucialovTal oTo KOOTOG

idpuUONG HEioV TUXOV anopeiwaon Tou NePIOUCIakoU OTOIXEIOU.

O1 npoaBrkes TnG xpriong 2013 noooU € 400.000,00 a@opouv ge al&nan Tou PETOXIKOU KEPAAQiou TnG KaTd
100% BuyaTpiknic eTaipeiac ®Q> EAEAYX ENEPTEIAKH AE evo To nood € 185.000,00 TnG nponyoudevng XpProng

2012 apopd oTnv a&ia KTHong yia TNV anokTnan Tng avwTépw BuyaTpIKnG ETAIPEIAG

Katda Tnv 31 AskepBpiou 2013 npaypaTonoindnke EAeyXoC anopEiwonG TWV CUPHETOXWV O BUYATPIKEC CUUNPWVA

HE EKTINNOEIC TNC AIoiKnonc. And Tov avwTEP ENEYXO eV MPOEKUYE avayKn Anodeinone Twv BuyaTpiKov.

8.5 A1aB£o1pa NpoG NMANCN XPNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIa

H untpikn €Taipia kai o ‘OPINOG KATEXOUV XPNHUATOMIOTWTIKA HECA Ta ornoia avayvwpilovral w¢ enevoUoEIC

OlaB€aIeg Npog NwANon Kkai ival ol akOAOUBEC:
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‘OpiAog Eraipeia
(nood o< eupw) 31/12/2013 31/12/2012 31/12/2013 31/12/2012
Enevduoeig AiaBEoipeg npog MwAnon 169.640,99  169.640,99 169.640,99 169.640,99
Anopeinon Xprnong (9.073,29) 0,00 (9.073,29) 0,00
Z0voAo 160.567,70 169.640,99 160.567,70 169.640,99

O1 napandavw enevOoUCEIC apopoUV CUHPUETOXEC OE DUO UN EIONYHEVEC ETAIPIEC, HE NOCOOTO HIKPOTEPO Tou 10%.
O1 enevdUOEIG QUTEG ANOTIHWVTAI OTO KOOTOG KTAONG TOUG N onoia ekTiunOnke and Tn Aloiknon OTI €ival

XaunAoTepn anod Tnv ebhoyn agia Touc.

8.6 MAoinég MakponpoOeopeG ANAITHOEIG

3TO OUYKEKPIPEVO Aoyapiaouo napakoAouBouvTal ol SOOUEVEG eyyunoeic Tou OpiAou kai Thg ETaipeiac.

'OpiAog ETaipeia
(rood o< eUpw) 31/12/2013 31/12/2012 31/12/2013 31/12/2012
Aoopéveg Eyyunoeig 110.283,43 108.127,10 110.283,43 108.127,10
Z0VOAO AOIN®V HAKPONPOBECHMV ANATNCENV 110.283,43 108.127,10 110.283,43 108.127,10

8.7  AvapaAAopevn popoloyia

O unoAoyiopoG Twv avaBarAOPEVWV (POPOAOYIKWY ANAITHOEWY KAl UNOXPEWOEWV DIEVEPYEITAI GTO €MiNEdO TNG
kGBe empépouc ETaipeiag Tou Opilou kal, oTo BaBud nou npokUMNTOUV Kal andiTrosIiC KAl UMOXPEWOEIC,
oupwneifovral PeTa&U Touc (oTo €ninedo TNG kABe empépoug Etaipeiac). O1 avaBaMOUeVEG (POPOAOYIKEG
anaitnosIC Kal UMOXPEWOEIC oupywngidovral oTav undapxel £papuociyo vopikd Oikaiwpa va oupyngiobouv ol
TPEXOUOEC (POPOAOYIKEC aNAITAOEIC EVaVTl TWV TPEXOUCWV (POPOAOYIKWV UMOXPEWOEWV Kal OTav ol
avaBaAiopevol gpopol €1000APATOC agopolv aTtnv idla Popoloyikr apxn. Ta oupwn@eIiouéva nood eival Ta

NnapakaTw:
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'OpiAog Eraipeia
31/12/2013 31/12/2012 31/12/2013 31/12/2012
AvaBaAAopevn AvaBaAAopevn AvaBaAAopevn AvaBaAAopevn AvaBaAAopevn AvaBaAAopevn AvapaAAopevn AvaBaAAdpevn
dopoloy ki ®opoloy ki ®opoloy ki ®opoloy ki ®opoloy ki ®opoloy ki ®opoloy ki ®opoloy ki

(noad o€ eupl) Anaitnon Ynoypéwon Anaitnon Ynoypéwon Anaitnon Ynoypéwon Anairnon Ynoypéwon
Mn KukAopopoUvTa ZToIxEia

And E€oda Mohuerou AnooBeang nou Bev 87.815,29 0,00 78.985,52 0,00 80.119,41 0,00 73.693,84 0,00

avayvwpifovral aav Auha Mepiouaiaka ZToixeia

EVOQuaTEC AKVITONOIRTEIC 21462544  1.999.884,55 307.253,00  1.733.912,68 000  1.999.88455 000  1.733.912,68

KukAogpopouvTa ZToIxEia
AnoBépara 37.656,05 0,00 14.868,00 0,00 26.000,00 0,00 0,00 0,00
Anarmioeic 0,00 273.347,89 110.677,64 50.909,06 0,00 223.241,29 83.578,97 0,00
MakponpoBeapeG YNOXPEWGEIG

MpoBAEYEIG Yia NapoxES o€ epyalopévoug 184.361,92 0,00 150.544,53 0,00 170.131,30 0,00 150.544,53 0,00

Aoinég MakponpoBeaieg YNoxpewaeig 0,00 83.744,68 0,00 83.155,16 0,00 83.453,52 0,00 83.155,16
Suvolo 524.458,70 2.356.977,13 662.328,69 1.867.976,90 276.250,71 2.306.579,37 307.817,34 1.817.067,84

SUHYNPIONOC (785,72) (785,72) 55.158,96 55.158,96 (785,72) (785,72) 55.158,96 55.158,96
sivoho 523.672,98  2.356.191,41 717.487,65  1.923.135,86 275.464,99  2.305.793,65 362.976,30  1.872.226,80

O avapBal\dpevoc @opoc €100dNUaToC unohoyileTal eni Twv NPOCWPIVRV dIAPOPWY, HE TN XPNOIJonoinon Twv
(POPONOYIKWV OUVTEAEOTWV MOU AvapéveTal va IoXUOUV OTIC XWPEC OMnou dpacTnpionolouvTal ol €TAIPIEG Tou
Oupilou kaTd TNV nuepounvia avakrnong ) diakavoviopou. Ta nood nou eugavifovral oTov ICOAOYIONO EKTIMATAI
ot 6a avaktnBouUv 1 Ba diakavovioTouv petd Tnv 31" AekepBpiou 2013. MNa Tov unoAoyiopud TnG avaBarAopevng
(popoloyiac TnG PNTPIKAG ETaipeiag, o (popoAoyIkOG OUVTEAEOTNG XPNOIKOMOINBNKE CUVTEAEDTNC 26% yia Tnv
xprion 2013 kai 20% yia TV nponyouyevn Xpnon.

ra TIC PETAPEPOUEVEC POPOAOYIKEG {nMiec n €Talpeia kal o 'OuINOC dev £xouv avayvwpioBei avaBalopevn

anaitnon yia Adyoug ouvTneNTIKOTNTAC.
8.8 Ano@fuara

Ta anoBepara Tou Opidou kal TnG ETaipeiac avaluovTal we €ENC:

‘OpiAog Eraipegia

(nood o€ eupw) 31/12/2013 31/12/2012 31/12/2013 31/12/2012
Eunopelparta 5.013.151,47 6.098.098,19 3.905.826,73 4.685.638,19
MpoidvTa £T0IKa Kal NUITEAR - YnonpoiovTa kal
YnoAsipgparta 8.137.239,04 7.895.304,30 8.137.239,04 7.895.304,30
MpwTeG Kal BondNTIKEG UAEG - AvaAwaipua UNIKA -
AvtaMakTika kai Eidn ouokeuaoiag 2.998.318,19 4.120.998,49 2.998.318,19 4.120.998,49
Meiov:MpoBAeyn €1 Bapog Twv anoBepdTwv

poheyn eic Bapog H (100.000,00) 0,00 (100.000,00) 0,00
ZUuvolo 16.048.708,70 18.114.400,98 14.941.383,96 16.701.940,98

O 'OpINOG KaI N €TAIPEia NPOXWPNOE OTN TPEXOUTA XPNON O£ oXNUATIONO nNpdBAewnC anafimpevwv Kal BPadewc

KIvoUHEVWV anoBepatwy Uyoug € 100 YIA.
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8.9 MeAareg kai Aoinég EPNopikéG ANAITAOEIG

O1 MeAdrec kar o1 Aoinéc Eunopikec anarrmoeig Tou Opihou kal TG ETaipeiag avaAuovTal wg €ENG:

‘OpiAog Eraipeia
(nood o€ eypw) 31/12/2013 31/12/2012 31/12/2013 31/12/2012
MeAaTec EowTepikoU 15.503.290,26 16.932.364,52 15.252.331,94 16.932.364,52
MeAaTeC EEWTEPIKOU 9.269.878,13 7.855.048,68 14.153.170,45  13.262.254,18
IpapuaTia EionpakTea 41.460,73 93.286,46 41.460,73 93.286,46
Enimayéc EIONpakTEeC 5.670.014,82 7.448.276,46 5.670.014,82 7.448.276,46
Meiov: MpogEo@Anoelg 0,00 (8.596,79) 0,00 (8.596,79)
Meiov: MpoBAEYEIC anoyeiwong (4.408.580,07)  (3.654.089,86) (3.342.885,27)  (2.842.885,27)
Zuvolo 26.076.063,87 28.666.289,47 31.774.092,67 34.884.699,56

KaTta tnv didpkeia TnNG xpriong o ‘OuIAoG NPoEPN O€ anousiwon anamoswyv TwV BuyaTpIKWV Tou eEwTepIKOU
(Gpeoeg Kkal €UPPECEC OUMMETOXEG) Uwoucg € 254.490,21 evwy o6oov agopd Tnv ESAAKO AE BIOMHXANIA
AANOYMINIOY npo£fn o€ anopeinan anarrnoewv € 500.000,00.

H npoBAewn yia emoQAAEic anaitioeiG €XEl OXNUATIOTEI YO OUYKEKPIPMEVA UMOAOINA MNEAATWV MOU EXOUV
Eenepdosl TNV MICTWTIKR NONITIKA Tou OpiAou , yia Ta NePIocOTEPA and Ta onoia o ‘OPINOG €XEl NPOCPUYEl OTd

dIkaoTnpId.
8.10 Aoinég ANAITAOEIG

O1 Aoinég anaitioeig Tou OpiAou kal TN ETaipeiag avaAuovTal wg €ENC:

‘OpiAog Eraipeia

(nood o€ eypw) 31/12/2013 31/12/2012 31/12/2013 31/12/2012
XpewoTika Ynohoina MpopndsuTtmv 46.535,19 169.855,54 46.535,19 169.855,54
MpokaTaBoAEC yia ayopéc anoBePaTwv 82.958,24 245.733,88 82.958,24 245.733,88
MpokaTaBoAég MpoownikoU 8.700,00 14.875,00 8.700,00 14.875,00
EMNVIKO Anpdaio Aoinég Anaitnoeig 123.608,24 59.843,09 123.608,24 59.843,09
MpokaTtaBoAég kal MponAnpwpéva 'EEoda 18.706,29 2.162,94 18.706,29 2.162,94
AlGpopol XpeWOTEC 168.203,93 259.603,49 157.021,48 159.963,08
ZuvoAo 448.711,89 752.073,94 437.529,44 652.433,53

8.11 XpnUAaTOOIKOVOHIKA ZTOIXEia ANOTIHMMEVA OTNV EUAoYN a&ia HECW ANOTEAECUATOV

O OUYKeKpPIYEVOC Aoyapiaopog nepINaPBAvVel PETOXEG EIONYHEVEG OTO XpnuUAaTIoTrpIo A&V, Ol ONoieg anoTIwvTal
otV gUAoyn afia PECW TWV AnOTEAEOMATWVY. H Kivnon TWV OUYKEKPIPEVWV XPNHUATOMIOTWTIKWV HECWY

€J@avieTal oTov NApakaTw nivaka:
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‘OpiAog Eraipeia
(nood o< eupw) 31/12/2013 31/12/2012 31/12/2013 31/12/2012
YnoAoino &vapeng 237.150,00 221.400,00 237.150,00 221.400,00
MpoCOIKeG - 182.000,00 - 182.000,00
MéAnon (90.290,00)  (177.465,00) (90.290,00)  (177.465,00)
AnoTiunon PECW anoTEASOUATWV (90.460,00) 11.215,00 (90.460,00) 11.215,00
YnoAoino TéAoug 56.400,00 237.150,00 56.400,00 237.150,00

8.12 Tapseiaka diabéoipa kal TapeIaka Icoduvaypa

Ta Tapeiaka diabéoiya kai Icoduvapa, nepidaupavouv Ta G

‘OpiAog Eraipeia
(rnood o€ sypa) 31/12/2013 31/12/2012 31/12/2013 31/12/2012
AlaBaipa oTo Tapeio 23.089,72 12.656,41 19.589,42 11.884,36
Katabiaieg oe EEvo vouioua 453.526,06 249.447,57 243.057,23 249.447,57
BpayunpoBeapeg TpaneQikéG KaTabETEI 2.109.510,78 1.228.571,97  2.109.510,78 1.095.026,84
Z0volo 2.586.126,56 1.490.675,95 2.372.157,43 1.356.358,77

O1 kaTabEoeIC OWewC O€ EEVO VOMIOHA apopoUv anokAEIOTIKA O€ kaTabeoelg Owewg oe USD (SoAdpia ApEPIKNG).

8.13 MEeTOXIKO KEQAAAIO

To peToxikd Ke@AAalo TG eTaipiag avépyeral o 26.160.000,00 € kai diaipeiTal o 21.800.000 KOIVEC JETOXEC ME
ovopaoTikn a&ia 1,20 € ava peroxn. H TeAeuTaia al&non Tou WeToxikoU npaypartonoindnke To 2006 Kai
agopouos oTnv KepaAaionoinon Tn¢G a&iag avanpooapupoync ynnédwv kal kTipiwv, Pe Baon 1o N.3296/2004
noooU € 6.433.622,93 kabwg €niong kai HEPOUC Tou Aoyapiacpou «A@opohoynTo anoBeuatikd N.1828/89»»
nooou € 106.377,07.H cuvoAikr) au&nan Tou MeToxikoU KepaAaiou gixe avéNdel o € 6.540.000,00.

AnoOspaTika

Ta anoBepaTika Tou Opidou kai Tng ETaipeiac avallovral we €&nc:

‘OpiAog
n Agop/Ta kai
LD . Aoina anoBeparika AnoB/ka eBIKOV Z0voAo
anoBepaTiko 5
dlaragswv
YnoAoino oTig 1 Invouapiou 2012 1.512.699,02 269.720,30 14.841.782,61 16.624.201,93
MeTaBoAég katd Tn dIAPKeEIa TNG XPRong 0,00 (38.058,84) 0,00 (38.058,84)
YnoAoino oTig 31 AekepBpiov 2012 1.512.699,02 231.661,46 14.841.782,61 16.586.143,09
MeTaBoAég kata Tn diApKeia TNG XProng 0,00 (14.334,66) 0,00 (14.334,66)
YnoAomno oTig 31 Askepfpiou 2013 1.512.699,02 217.326,80 14.841.782,61 16.571.808,43
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Eraipeia
. A@op/Ta kai
Takriko . Aoind anoBeparika AnoB/ka eBIKOV Z0voAo
anoBepaTiko .
daragewv
YnoAoino oTig 1 Invouapiou 2012 1.512.699,02 269.542,67 14.841.782,61 16.624.024,30
MeraBoAég kata Tn didpkeia TnG XpRong (38.058,84)
YnoAoino oTig 31 AskepBpiov 2012 1.512.699,02 231.483,83 14.841.782,61 16.585.965,46
MeTaBoAég katd Tn dIAPKeIA TNG XPRoNG (14.334,66)
YnoAoino otig 31 AekepBpiov 2013 1.512.699,02 217.149,17 14.841.782,61 16.571.630,80

H ETaipeia kai o ‘OpiAog diatnpouv agopoidynta anobepatika Tou N. 4172/2013 Uwoug € 2.582 xIA., Ta onoia

npoTiBeTal n €Taipeia kai o ‘OIAOC evTOC Tou 2014 va NPoXwProouvV O GUUWNQIOUO HE ENAPKEIC Kal (POPOAOYIKA

avayvwpIopevee {nuiec.

8.14 Aavelakég YNOXPEWOEIG

O1 0aVEIaKEG UMOXPEWOTEIG, JaKponpoBeoues kal BpaxunpoBbeopec Tou Opilou kai Tic ETaipiac €xouv wg €ENC :

'Opidog Eraipeia

31/12/2013 31/12/2012 31/12/2013 31/12/2012
MakponpoBeopeg OLOAOYIOKES Y NOXPEWTEIG 45.329.761,30 0,00 44.902.265,52 0,00
MakponpoBeopies AaVelakég Y NOXPEWTEIG 807.692,30 1.969.776,28 427.495,78 1.969.776,28
ZUvoAo MakponpoOeopmV Aaveiak®V YNOXPERD CEWV 46.137.453,60 1.969.776,28 45.329.761,30 1.969.776,28
BpayunpoBeopeg AQVeIaKES Y NOXPEWTEIG 6.931.468,69 4.767.935,89 6.777.622,53 4.767.935,89
Makp/opeg Opoloyieg NANPWTEEG OTNV ENOMEVN XPron 6.000.000,00 49.723.050,00 6.000.000,00 49.723.050,00
Makp/opeg Aaveiakég Y noxpewoels MANPWTEEG oTNV ENOUEVN XPAoN 469.723,00 315.973,72 469.723,00 315.973,72
ZUvoAo Bpaxunp60eopmwv Aaveldk@V YNOXPER OEWV 13.401.191,69 54.806.959,61 13.247.345,53 54.806.959,61
ZUvoAo Aavelak®V YNOXPE®D OEWV 59.538.645,29 56.776.735,89 58.577.106,83 56.776.735,89

Tov IoUvio Tou 2011 ohokAnpwBnkav ol diadikacieg AYng opoAoylakoU daveiou Tng etaipiag EZAAKO A.E.
Uwouc € 50 ekat. pe okond TNV avaxpnuaTodoTnon Tou uPioTapevou daveiopou. H didpkeia Tou daveiou ival 6
£TNC WE NePiodo XAPITOG 2 €Twv. To emTOKIO davelopoU opiodnke To euribor eEaunvou +4% nepiBwpio. Ma To

napanavw daveio napaxwpndnkav eunpayuata Papn eni Twv nayiwv Tou Opilou UYoug € 60 kar.

EminpooBeTa n eTaipeia gival unoxpewpévn va diatnpel enapkei kepahaiakn napkeia, BeTIKO KEPAAAIO Kivnong
Kal ASIToupyikd anoteAéopata Onw¢ auTta kaBopilovral and GUYKEKPIUEVOUC XPNHATOOIKOVOUIKOUG OeikTeg. H
ENIPETPNON TWV WE AV XPNUATOOIKOVOUIKWV OEIKT®WV Bd npayuyaTonoleital o €TRola kal sEaunviaia Baon eni
TWV EAEYHEVWV OIKOVOUIKWY KATACTACEWV TNG EKOOTPIAC apxnc YEVOUEVNG £Mi TWV OIKOVOUIKWOV KATAOTACEWV
31/12/2011.
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ZUPPWVA € Ta OTOIXEIA TWV OIKOVOUIKWY KATAoTAoEWV Tng eTaipeiag EZAAKO A.E., Tnv 31n AskepBpiou 2012, n
£TaIpeia dev BpiokovTaAvV O£ CUPHOPPWON HE &vav and Toug XPNMATOOIKOVOMIKOUC OEiKTEG Mou npoBAEnovTav
OTOUG OPOUC TNG oupBaong Tou OpohoylakoU Tng daveiou. H eTaipeia EZAAKO A.E., KaToniv enikOVOVIAg PE TN
dlaxeipioTpia Tpdanela Tou OpoloylakoU Oaveiou, €AaBe emIOTOAR} ME nuepopnvia 26/3/2013, otnv onoia
avagepeTal 611 ol OpoloyloUxol AQVEIOTEC ouvaiveoav O PN KaTayyeAia Tou w¢ avw OpoAoyiakoU daveiou Aoyw
NPOBAEYEWG KN THPNONG XPNHaAToolkovouikoU OeikTn nou npoBAENETal aToug dpouc TnS cUuBaong Tou daveiou

yla Tn JETPNON BACEI TWV OIKOVOUIKWV GTOIXEIwV TNG 31/12/2012.

EvToc Tng xpriong Tou 2013 n EEAAKO A.E oup@wvnoE TNV TPOMonoinon Twv 0pwv Tou OpoAoyIaKoU daveiou e
TPOMO €UVOIKOTEPO AOYW TNG OIKOVOUIKNG OUuykupiag MPe peTagopd Twv duo dooswv € 2.750.000,00 £€kaoTng Tou
2013 oTnv TeAeuTaia do6an TNS anonAnpwpng Tou daveiou fTol oTic 20/06/2017. Eniong n eTaipeia EZAAKO A.E.
KaTonv enikoivaviag pe Tn diaxeipioTpia Tpanela Tou OpoAoyiakoU daveiou, €AABe €nIOTOAN PE NUEPOMNVIA
31/5/2013 otnv onoia avagépetal OTi ol OpoAoyloUxol AaveloTEG ouvaiveaav aTn [N UNoxpEwan TRPNong Twv
XPNHATOOIKOVOUIK®V DEIKTMY MoU NpoBAENovVTav oTn cUPPBaacn Tou opoAoyiakou daveiou yia TIC HETPAOEIG BATE!
TwV OIKOVOUIKwV aTolxeiwv 30/6/2013 kai 31/12/2013. To unoAoino Tou &v AOyw opoAoyiakoU daveiou Tng

eraipeiag EEAAKO A.E. kata Tnv 31/12/2013 avépyovTav oTo nogd Twv € 50 ekaT. nepinou.

Eni Twv nayiov oToixsinv Twv eTaipeiov Tou OPIAOU UNApYouv UMNOBNKEC kal NPOONUEIWCEIC NoooU € 60,0 skar.
oe ao@aieia Twv Tpane(ikwv daveiwv UWoug € 50 ekat. nepinou. EmnAéov eni TwV PWTOROATAIKWV NAPKWY TOU

Opilou undapyouv evéxupa nooou € 2,55 ekat. o€ acpaieia Tpanedikwv daveinv Uyoug € 2,46 kar..

8.15 Enixopnynoeig Enevdloswv o€ nayia-AoInéG HAKPONPOBETHEG UNOXPEWOTEIG

O1 AoINEC JakponpoBeopéG unoxpewaoelg Tou OpiAou kai TN ETaipeiag avaAUovTal wg &N c:

‘OpIAOG ETaipeia
(nooa o€ eupa) 31/12/2013 31/12/2012 31/12/2013 31/12/2012
'Ecoda enduevng nepiodou - Enixopnynoelg - 'Evapén 730.790,78 981.047,10 730.790,78 981.047,10
AvayvwpiGpEvo oTnv xpron 'Ecodo (250.256,32)  (250.256,32)  (250.256,32)  (250.256,32)
'Ecoda endpevng nepiodou - Enixopnynoeig - ARgn 480.534,46 730.790,78 480.534,46 730.790,78
Eyyunjoeig 1.200,00 1.200,00 1.200,00 1.200,00
Z0voAo 481.734,46 731.990,78 481.734,46 731.990,78

8.16 YNOXpPEWOEIG NAPOX®V NPOCWMNIKOU AOYyw £5050U and TNV unnpecia

SUPQwva Pe To eAANVIKO €pyaTikd dikalio kabe epyalopevog dikalouTal epana&é anolnuinon o NePINTWON

anoAUoEWC 1 ouvTagliodoTrosws. To Nood TnG anolnUINOEwe EapTaTal and To Xpdvo npoUnnpeciac Kal TG
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LEXALC O
anodox&G Tou epyalOPevoU TNV NUEPA TNG anoAUoEwC 1 ouvTagiodoTnoews Tou. O unaAAnAol Nou naparrouvTal
 anoAlovrtalr aimiodoynuéva Oev  dikaiouvtal anolnuiwon. H nAnpwTtéa anolnuinon o nePINTwWON
ouvTa&iodoTnong atnv EAAGda 1couvTal pe To 40% Tng anolnuiwong nou unoAoyileTal o€ NEPINTWON avaiTiag
anoAuonc. And Tn dpacTnplonoinon Twv BuyaTtpikwv Tou OYIAoU OTO €EWTEPIKO dev MPOKUMTEI UMOXPEWON

napoxwv npoownikoU Aoyw €E6dou and Tnv unnpeoia.

Ol EKTIUNOEIC YIa TIC UNOXPEWOEIC anolnuinong nNpoownikoU npocdiopiodnkav PECW avaloyloTIKNG MEAETNC. Ol
nivakec nou akoAouBoUv epgavifouv Tn oUvBeon TnG kabapng dandvng yid Tn OXETIK NPOBAswn nou
KaTaxwpndnke oTnv aTopIKn Kal EVOnoinuévn kKaTaoTaon oUVOAIKOU €1l000KATOG TG XPRong nou €Ange Tnv 31n
AekepBpiou 2013 kal TNV Kivnon TwV OXETIKWV Aoyapiaopwv npoBAEWewv yia anolnuiowon npoowrnikoU Mnou

napouoialovTal aTny aToMIKn Kal evonoinuevn Kataotaon OIKovouIKng O€ong Tng xpriong 2013.

H kivnon Tng oxeTikng npoPAéwewc otnv Kataotaon OIKOVOUIKAG O£onG £Xel ¢ €ENG:

‘OpiAog Eraipeia
31/12/2013 31/12/2012 31/12/2013 31/12/2012
YnoAoino évap&ng 752.722,64 1.163.723,29 752.722,64 1.163.723,29
MpoBAeyn avayvwpiopévn ata AnoTeAéapata Mepiddou 82.713,38 842.109,63 27.981,05 842.109,63
KataBoAég anolnpinoewv (145.723,69) (1.255.587,22) (145.723,69) (1.255.587,22)
MpoBAeyn avayvwpiopévn ata Aoind Suvolikd ‘Ecoda 19.371,16 2.476,94 19.371,16 2.476,94
ZUvoho 709.083,49 752.722,64 654.351,16 752.722,64

H danavn yia anolnuinon npoownikoU nou avayvwpioTnke atnv KatdoTaon ZuvoAikwv Ecodwv avaAueTal wg

€gne:

Kardortaon ouvoAikou €i003nparog ‘OpiAog Eraipeia

31/12/2013 31/12/2012 31/12/2013 31/12/2012
KooTog TpExouoag anacxoAnong 29.355,95 76.204,82 29.355,95 76.204,82
Ko6oTog npolnnpeaiag Adyw Tpornonoinoewy (38.561,41) (167.658,99) 0,00 (167.658,99)
KaBapd KooTog Tokwv KaBopiopévng Mapoxnig 27.098,02 54.694,99 27.098,02 54.694,99
Tepuartikég Mapoxég/ Enidpaon Mepikonng/ Aiakavoviopou 77.057,47 843.951,80 77.057,47 843.951,80
KaTtaBaMoeveg elopopeg / Mapoxeg Mepiodou (145.723,69) (1.255.587,22) (145.723,69) (1.255.587,22)
Anoppopnon/ (Metakivnon) MpoownikolU (12.236,64) 34.917,01 (105.530,38) 34.917,01
ZuvoAiko £€030/ (£€0030) xpiong (63.010,30) (413.477,59) (117.742,63) (413.477,59)

O1 Baolkeg avaloyioTikEG Napadoxeg yia Tn xpnon 2013 kai 2012 £xouv wg EEAG:

KivnTIkOTNTA Npocwmnikou
OIKEI0BENC

MpogEoPANTIKO €MITOKIO : 3,4% Oudda HAKIGY  Arioxopnon AnodAuon

OvnoipdTnTa: EVK 2000 (Yn. An. K3-3974/99) e 40 70V 3% 2%

MeMOVTIKEC auEnoeig PIobwv : 0% £wc To 2015 41-55 2% 2%
56 Kkai avw 0% 0%
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8.17 nNpopnBeuTtég

Ta unoAoina NPounBeuTWV KAl ACINWV CUVAP®V UMOXPEwoewv Tou Opidou kal Tng ETaipsiac availovralr wg

€gne:

‘OpiAog Eraipeia
(nood os eupw) 31/12/2013 31/12/2012 31/12/2013 31/12/2012
MpounBeuTég EcwTepikoU 2.885.414,41 2.655.172,07 2.885.414,41 2.655.172,07
MpopnBeuTég EEwTEpIKOU 1.959.523,36 1.929.473,50 1.484.429,22 1.458.790,28
Enimayeg MANpwTEEG 4.712.795,13 6.319.821,14 4.712.795,13 6.319.821,14
Zuvolo 9.557.732,90 10.904.466,71 9.082.638,76  10.433.783,49

8.18 AoInég BpaxunpOOECHEG UNOXPEWOCEIG

Ta undloina Twv Aoinwv BpaxunpdBeouwy Unoxpewoewy Tou OWiAou kal Tng ETaipeiac avaAUovTarl wg eEnc:

‘OpiAog Eraipeia

(nood os eupw) 31/12/2013 31/12/2012 31/12/2013 31/12/2012
YnoXpewaoeig npog To Mpoowrnikd 202.139,34 205.837,77 193.708,23 202.752,77
Yrnoxpewaoelg npog AcpaNioTika Tayeia 362.346,95 362.953,12 352.672,53 360.457,12
Alagopol MoTwTEG 771.817,26 1.030.021,66 729.762,72 927.839,88
Mepiopara 233,64 264,22 233,64 264,22
Aedouleupéva ‘EE0da 324.453,31 490.085,62 324.038,91 490.085,62
NOINEG YNOXPEWTEIG 49.591,14 52.127,24 0,00 0,00
Z0voAo 1.710.581,64  2.141.289,63 1.600.416,03 1.981.399,61

8.19 KukAog Epyaciav

H avaiuon Twv nwAnoswv Tou Opilou kal TN ETaipeiag Tnv 31/12/2013 & 31/12/2012 £xel wG akoAoUBwG :

O 'Opihog Eraipeia
(nood o< eupw) 31/12/2013 31/12/2012 31/12/2013 31/12/2012

MWAOEIC EPNOPEUHATOV 5.881.798,92 8.458.453,36 5.916.456,55 7.872.986,65
MWANOEIC NPOIOVTWV 54.822.311,41 65.525.348,96 54.822.311,41 65.525.348,96
MWANOEIG NAEKTPIKNAG EVEPYEIAG anod 1.572.046,37 721.317,79 1.041.771,78 721.317,79
PWTOROATaIKOUG GTABKOUG

MWAROEIC AoINGV anoBepaTwv 320.747,44 373.701,52 320.747,44 373.701,52
'Ecoda ano unnpeaoieg 621.666,39 378.998,26 427.886,77 190.331,56
Ziuvolo 63.218.570,53 75.457.819,89 62.529.173,95 74.683.686,48
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H yewypa@ikn avaiuon Twv NwAncewy Tou Opikou kal Tng ETaipeiag Tnv 31/12/2013 & 31/12/2012 éxel wc

akohouBug :

(nood o< eupw)
EMada
Eupwlwvn
AMEG XWpEG
>Uvoho

8.20 °'Eoda ava karnyopia

0 'OuiAo Eraipeia
31/12/2013 31/12/2012 31/12/2013 31/12/2012
29.871.209,91 38.136.133,02 29.340.935,32 38.136.133,02
26.982.438,83 32.951.712,43 26.823.316,84 32.177.579,02
6.364.921,79 4.369.974,44 6.364.921,79 4.369.974,44
63.218.570,53 75.457.819,89 62.529.173,95 74.683.686,48

H avahuon Twv €£00wv ava katnyopia Tou OpiAou kai TnG ETaipeiag Tnv 31/12/2013 £xel wg akohoubwG:

‘OpiAog Eraipeia
31/12/2013 31/12/2013
KéoTog "E§0da KéoTog 'E§0da
(Mood o€ eupa) NwAnBévTvV doiknong 'E§o0da did 1S ZUvolo NwAnBévrwv ‘E5oda dioiknong  di1aBeong Z0voho
ApoiBég & Aoinég napoxég epyalopévav 3.538.418,06  1.146.791,53 1.895.788,57 6.580.998,16 3.464.567,68 976.900,73 1.895.788,57 6.337.256,98
KoaT0G anoBepdTwv avayvwpiopEVo wG €5030 43.068.431,64 43.068.431,64 43.441.749,12 43.441.749,12
AnooBtoeig nayiwv 2.168.570,70 962.166,35 1.165.041,43 4,295.778,48 2.129.121,77 600.346,37  1.165.041,43 3.894.509,57
ApoiBég & £E0da TpiTwV 1.999.184,70 753.293,07 1.093.940,62 3.846.418,39 1.999.184,70 563.708,14 1.093.940,62 3.656.833,46
MNapoxég TpiTwv 2.166.101,33 754.249,86 1.182.321,51 4.102.672,69 2.160.701,33 609.250,82 1.182.321,51 3.952.273,66
®bpoi - TENN 472.727,71 194.895,12 156.844,51 824.467,35 286.634,50 80.822,05 156.844,51 524.301,06
Miapopa & Moind €Eoda 2.396.484,98 937.184,86 1.278.355,69 4.612.025,53 2.336.204,50 658.737,28 1.278.355,69 4.273.297,46
Zivolo 55.809.919,11 4.748.580,79  6.772.292,33  67.330.792,25 _ 55.818.163,59  3.489.765,38  6.772.292,33 66.080.221,31
H avahuon Twv €£60wv ava katnyopia Tou OpiAou kai TnG ETaipeiag Tnv 31/12/2012 £xel w¢ akohoudbwc:
‘Opidog Eraipeia
31/12/2012 31/12/2012
KooTog 'E€0da KooTog 'E€0da
(rood oe eupw) NoAnBévrwav  dioiknong 'E5oda diaBeong Zivolo NMoAndévrav 'E5oda dioiknong  diaBeang Zivolo

ApoiBEG & Moinég napoyég epyalopevv 4.729.634,09  1.503.627,91 2.588.024,57 8.821.286,57 4.729.634,09 1.333.610,26 2.588.024,57 8.651.268,92
KOaT0g anoBepativ avayvwpiouévo we £050 53.757.084,04 53.757.084,04 53.700.402,76 53.700.402,76
AnooBEcelg nayiwv 2.360.679,29 908.691,52 1.291.748,18 4.561.119,00 2.360.679,29 665.638,41 1.291.748,18 4,318.065,89
ApoiBéc & €Eoda TpiTwv 1.173.295,95 540.051,74 642.019,75 2.355.367,45 1.173.295,95 330.833,10 642.019,75 2.146.148,81
Mapoxég TpiTwv 2.926.306,40 980.580,16 1.601.255,55 5.508.142,11 2.926.306,40 825.127,73 1.601.255,55 5.352.689,68
®opol - TENY 280.532,40 218.532,30 153.505,48 652.570,18 280.532,40 79.101,44 153.505,48 513.139,32
Aiapopa & hoind €€oda 2.224.701,57  1.160.717,65 1.217.342,02 4.602.761,23 2.224.701,57 627.296,91 1.217.342,02 4.069.340,49
Zivolo 67.452.233,75 5.312.201,29 7.493.89555 80.258.330,58  67.395.552,46  3.861.607,86  7.493.895,55 78.751.055,87

8.21 Aoind AsiToupyika £é0oda - ££06a

Ta unoAoINa TWV CUYKEKPILEVWV Aoyaplaouwv Pgavifovral oTov nivaka nou akoAoubei:
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(rood o< sypa)
AnooBEaeIg ANPBEVTWV EMXOPNYNOEWY
Aldpopa npdoBeTa £00da NWANTEWY
Eooda ano Mapoxn Ynnp.og TpiToug
'Ecoda ano Evoikia

'Ecoda ano EmidoTnoeig
Suval\aydaTikeG AlaQopEg

Aoind ‘Ecoda

ZUvoAo 003wV

ZnUIEG ZuvaNaypaTIK®V Alapopav MeAaTov -
MpopnBeuTov

Aoina 'E€oda

MpdoTipa kai Mpooaugnaoeig

Z0voAo 500wV

ZUvoAd €000V & €503V

'OpiAog Eraipeia
31/12/2013 31/12/2012 31/12/2013 31/12/2012
250.256,32 250.256,32 250.256,32 250.256,32
0,00 0,00 0,00 0,00
400.000,00 330.407,71 400.000,00 330.407,71
207.280,41 291.158,00 38.930,46 55.000,00
45.347,28 81.588,00 45.347,28 81.588,00
57.208,19 76.975,40 57.208,19 76.975,40
494.701,99 552.726,43 265.609,14 269.099,43

1.454.794,19

1.583.111,86

1.057.351,39

1.063.326,86

8.22 Xpnuarooikovolika €00da / (¢€§0da) kai Aoina XpnuaTooikovolika AnoTeAéopara

Ta undAoina Twv XPNHATOOIKOVOUIK®WY €00dwV / (EE00wV) Aoyapiacpwy EXouv wc €ENG:

(nood o€ eupw)
'Ecoda Tokwv Tpanelwv
MoTwTIKOI TOKOI MEAATGV
Suval\aypaTIKEG AlapOpEC
ZUvoAo XpNHATOOIKOVOUIKOV EGO3WV

TpaneqikoUg TOkoug kal EyyunTiKEG ENMIGTOAEG
Tokol NPoEEOPANCNG anaIThHoEwWV

AvaoTpo®r TOKwV NPOeEOPANONG anaIThoEwWV
SuvaN\ayuaTIKEG AlapOpEC

Z0UvoAo XpnHATOOIKOVOUIKOV £500WV
XpnuaTtooikovopika (e£08a) / €00da

68.146,45 89.235,78 68.146,45 89.235,78
416.599,51 308.315,58 275.276,60 64.940,64
16.000,00 115.794,12 16.000,00 115.794,12
500.745,96 513.345,48 359.423,05 269.970,54
954.048,22 1.069.766,38 697.928,34 793.356,32
'OpIAog Eraipeia
31/12/2013 31/12/2012 31/12/2013 31/12/2012
6.005,19 9.682,72 3.918,99 9.682,72
0,00 50.488,53 0,00 50.488,53
127.742,99 145.233,00 0,00 0,00
133.748,18 205.404,25 3.918,99 60.171,25

(2.981.612,01)

(3.350.883,88)

(2.927.329,59)

(3.349.861,30)

0,00 (8.596,79) 0,00 (8.596,79)

6.133,13 4.020,27 6.133,13 4.020,27
(156.481,63) (207.992,00) 0,00 0,00
(3.131.960,51)  (3.563.452,40) (2.921.196,46) (3.354.437,82)
(2.998.212,33) (3.358.048,15) (2.917.277,47) (3.294.266,57)

Ta unoAoina Twv AOINWV XPNHATOOIKOVOUIK®MVY ArnoTEAEOHATWV EXOUV WG €ENC:

(rood o€ eupw)

Keépdn /(TNUIEC) XPNIHATOOIKOVOUIKGV OTOIXEIWV

anoTijwyeva aTnv elAoyn agia pEow anoTeAeoPATWY

Anopeinan dlabéaipwy Npog NwAnan
XPNHATOOIKOVOMIKWY NEPIOUCIAKWY GTOIXEIV
ZUvoAo Aoin®v XpnHAaTooIKOVOHIK®V
anoTeAECHATOV

'OpIAog ETaipeia
31/12/2013 31/12/2012 31/12/2013 31/12/2012
90.460,00 11.215,00 90.460,00 11.215,00
9.073,29 0,00 9.073,29 0,00
99.533,29 11.215,00 99.533,29 11.215,00
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8.23 Enidikeg N} uno diaiTnoia diaQopEg

Aev unapyouv nidikeg i uno diaitnaia diagopég Tou Opidou 1 Tng ETaipiag, kabwg kal ano@Aaceig dIKAoTIKWY 1

dIAITNTIKWY OpYavwy Mou eVOEXETAI VA £XOUV ONUAVTIKNA ENINTWON TNV OIKOVOUIKN KATACTAcn 1) AsiToupyia TngG.

8.24 AVEAEYKTEG (POPOAOYIKA XPNOEIG
'EkOg0n ®OPOAOYIKNG ZUHHOPPWONG

Ma ™ xprion 2013 kai evrelBev, ol EAAnvikég Avavupeg ETaipeieg kal ol ETaipeieg Mepiopiopévng EuBUvNng nou ol
£TNOIEC OIKOVOMIKEG TOUG KATAOTAOEIC €AEYXOVTAl UMOXPEWTIKA, UMOXPeouvTdl va Adappavouv «ETRoio
MoTonoinTIkG» Mou npoPAéneTal aTnv nap. 5 Tou apBpou 82 Tou N.2238/1994, To onoio ekdideTal PETA aANo
(POPONOYIKO £Aeyxo nou dievepyeital and Tov 010 NOUIHO EAEYKTR 1) €AEYKTIKO YpaeEio Nou eAEYXEl TIG ETIOIEC

OIKOVOMIKEC KATAOTAOEIC,

KaToniv oAokANpwong Tou popoAoyikoU eAEyXou, 0 NOMIHOC EAEYKTHG 1) EAEYKTIKO ypageio €kdidel oTNV £TAIPEIA
«'EkBgan ®opoloyIKAG ZUMHOPPWONG» Kal aTn ouvexeld o NOMIHOG EAEYKTNG 1} eAeykTIKO ypageio Tnv unoBdAel
NAEKTPOVIKG OTO Ynoupyeio OIKOVOUIKWV TO APYOTEPO €VTOC O€KA NUEPWV anod TNV KATAANKTIKN NUEpounvia

£YKPIONG TOU 100AOYIOUOU TNG €TAIPEIAC anod Tn Fevikn ZuvéAeuon Twv MeTOXWV.

To Ynoupyegio Oikovopikav Ba eniAéEel Oeiypa eTalpiov TOUAAXIOTOV TG TAENG Tou 9% yia £AgyXo ano TIG

apUODdIEC EAEYKTIKEC UNNPETIEC TOU YMOUpPYEIOU.

O é&heyxoC autoc Oa npEnsl va oAokAnpwOei ot diAoTNUA OXI ApyOTEPO TWV OEKAOKT® WNVWV anod Tnv

nUepounvia unoBoAng Tng «EkBeonc ®opoAoyiknG ZUPHOPPWoNG» oTo YNoupyeio OIKOVOUIKQV.
AVEAEYKTEG POPOAOYIKEG XPNOEIG

H eTaipeia €xel eheyxBei @opohoyikd pEXpI kal T xpnon 2008. Znueiwverar OTI oTn ¥prion Tou 2013
OAOKANPWONKE 0 POPOAOYIKOG EAEYXOC TNG ETAIPEIAC YIA TIC DIAXEIPIOTIKES Xproeic 2007 kai 2008. Ta TnpnBévta
BIBAia kai oToixeia kpiBnkav akpiBn kal enapkn kar 6ev NPoEKUWav OTOIXKEId NOU va eNnPEacav To KUPOG TOUG.
Ano To QopoloyikO EAEyXO MpoEkUWav (popol, TEAN Kal NPOoau&NoEIC GuVoAikoU nooou € 206.171,98 (ek Twv
onoiwv nogo € 170.227,40 apopoloe o dIAPOPEG POPOU €I00dNMATOC Kal nocd € 35.944,58 agopouoe o€

npdOoTIUa Kal Npooau&naoeic) ornou eniBdpuvav Ta anoteAéopara Tng xpnong 2013 Tou Opilou kal Tne ETaipeiac.
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MNa Tig xpnoeig 2011 kar 2012, yia Tnv €Taipeia ekd0ONKe anod Tov NOpIPo eAeykTr «Dopoloyikod MioTonoINTIKO
JUHMOP@WONG XWPIC EMQUAAEN». ZUPQPWVA UE TN OXETIKN VOUOBETia, ol avwTEPw POopoAoyIkd xproeig 2011 kai
2012 yia TIC avwTEPW ETAIPIEG BewpolvTal TENIKEG ano NAEUPAC POPOAOYIKOU EAEYXOU HETA TO MEPAC DEKAOXTW

pNVoV and Tnv unoPoAr Tou «®opoAoyIko MoToNoINTIKO SUPHOPPWONG» oTo YNoupyeio OIKOVOUIKQWY.

Ma T xprion 2013 o gpopoloyIkOC EAeyX0C TG eTalpeiac BpiokeTal og EEAIEN ano To Nopipo EAeykTr. H dioiknaon
EKTING OTI KATA TNV OAOKANPWGN TOU (POPOAOYIKOU €AEyXou yia Tn xprion 2013, dev avapevel va npokUyouv
ONUAVTIKEG (POPOAOYIKEC UMOXPEWOEIC NEPAV AMNO AUTEC MOU KATaxwpneénkav Kai nou dneikovilovral oTIC

OIKOVOUIKEG KATACTACEIC,

>TOV NApakaTw MNivaka avaypapovTal ol VEAEYKTEG XPROEIC TWV ETAIPIWV Tou OiAou:

ETAIPIEZ EAPA ANEAEKTEZ XPHZEIZ
E=AAKO AE BIOMHXANIA AAOYMINIOY NAPIZA 2009-2010 & 2013
EXALCO POYMANIAZ SRL BOYKOYPEXTI 2009-2013
EXALCO BOYAIAPIAZ AD 200IA 2008-2013

®QZ EAEAZ ENEPIEIAKH AE NAPIZA 2013

8.25 ApIOHOG anacXoAOUHEVOU NPOCWNIKOU

O apiBuoc Tou anacyxohoupevou npoownikoU yid To dwdekaunvo Tou 2013 kar 2012, Tou Opilou Kkal TG

eTaipeiag ivai :

‘OpiIAoc ETaipeia
31/12/2013 31/12/2012 31/12/2013 31/12/2012
ApIBlOC anacXoAoUKEVOU NPOawIkoU 331 303 321 289

8.26 ZuvaAAayEg pe ouvdEdEPEVA PEPN

O1 ouval\ayec Tng ETaipeiac pe Tic Buyatpikég Tou Opilou kal ol guval\ayeg TnG ETaipeiag pe TIC OUVOEDEPEVEC
£xouv €&nc:
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Nepiodogd/1 - 31/12/2013

OMIAOZ ETAIPEIA
o Ayopég o o . Ayopég § .
ZuvOEDEPEVO HEPOG nm)\qo't:l(; ayabov/ I'Iu)hnoslv; npopnesu:rsq/ H(-)Anc'slq ayabov/ nmhnosln; ANarnoeig Hpounesungl
ayabaov . UNNPECIOV NICTWTEG ayaémv | UNNPECIOV nIoTOTEG
UNNPECIOV UNNPECIOV
MATpIK 4.636,42  345.010,34 0,00 10.979,95
OuyaTpIKEG 2.410.762,59 173.001,93 6.824.621,61 0,00
SUVBEBELEVEC 201,60  62.390,17 0,00 48.816,95 201,60  62.390,17 0,00 48.816,95
Nepiodogd/1 - 31/12/2012 OMINOZ ETAIPEIA
. Ayopég o . . Ayopéig i A
ZuVOEDEPEVO HEPOG I1(|)Al|o'£l§ ayadwv/ rlmAnoe'lq npounet-:u:rt-:q/ nm)\no'z-:lt; ayadwv/ |'|(|)M‘|0‘E'Iq Anamrnoeig npounesu:rsg/
ayabav g UNNPECIDV NICTOTEG ayabov , UNNPECIDV nNICTOTEG
UNNPECIOV UNNPECIOV
MNTPIKA 320.371,16  331.680,71  287.757,71 1.312,30
OuyaTpIkEC 2.759.677,95 8.629,34 7.557.373,55 0,00
SUVOESENIEVEG 340.806,61 89.432,49  24.000,00 34.870,04 340.806,61  89.432,49  24.000,00 34.870,04

O1 anodoxeg HeAwv AloiknTikoU ZUMPBOUAIOU kal QvTATWV

otehexwv Tou Opilou Kal

avayvwpiotnkav Tnv 31 Askepppiou 2013 kar 2012 £xouv w¢ KATWOI:

'OpIA0G

™G ETaipeiag nou

Eraipeia

31/12/2013 31/12/2012 31/12/2013 31/12/2012

ApoiBég AloiknTikoU ZupBouAiou 562.870,56 532.234,71  489.040,18 472.574,25

Aoina dIsUBUVTIKA OTEAEXN 24.335,78 0,00 24.335,78 0,00
ZUvoAa 587.206,34 532.234,71 513.375,96 472.574,25
8.27 ®dOpoG £1003HATOG
O @OpOC £1000MNKATOG avaAUETal OTOV Mivaka Nnou akoAouBei:

‘OpiAog Eraipeia

(road oe eupw) 31/12/2013 31/12/2012 31/12/2013 31/12/2012
AvaoTpogr| npOBAEYNG NponyoUHevwy Xproewy (310.000,00) 0,00 (310.000,00) 0,00
Aiapopéc dopodoyikol ENEYXOU nponyoUpevav Xpnoewmv 170.227,40 0,00 170.227,40 0,00
AvaBaMopevn ®opodoyikr EmBapuvan (ENappuvan) 643.400,69 (118.154,52) 526.114,66  (187.392,43)
ZUvoho 503.628,09 (118.154,52) 386.342,06 (187.392,43)

H Etaipeia kai o ‘OpiAog diatnpouv apopohoynta anobepaTtika Tou N. 4172/2013 uyoug € 2.582 xiA., Ta onoia

npoTiBeTal n eTaipeia kai o ‘OIAOC evTOG Tou 2014 va NPoXwProouV O CUUWNQIOUO UE ENAPKEIC Kal (POPOAOYIKA

avayvwpIopEveG {nuiec.
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8.28 Képdn / ({nuieg) ava peroxn

Ta képdn/(CnuiEC) ava petoxn unoloyiobnkav pe BAcn Tov eMPEPIOPO Twv KepdwV/({NUI®V) OTO HECO

OTABUIOUEVO aPIBUO TWV PETOXWV.

‘OpIAoG

Eraipeia

(noca o€ gupw)

31/12/2013 31/12/2012 31/12/2013 31/12/2012

Baoika / Meiwpeva képdn / ({npieg) nou avaioyolv
OTOUG IDIOKTATEG

ME£00G OTABUIKOG apIBUOG KOIVOV HETOXWV

Baoika / Meiwpeva k€pdn / (nuieg) ava peToxn
(eupw / peroxm)

8.29 E@appoyr Tou avafswpnpévou AAM 19 «Mapoxég o Epyalopévouc»

21.800.000
(0,31) (0,32)

21.800.000

21.800.000
(0,29) (0,29)

(6.746.032,23) (6.935.014,99) (6.256.271,84) (6.369.672,21)

21.800.000

To AN 19 €xel epappoaBei avadpopika, oUPPWVA PE TOUG KAVOVEC PETARACNC Tou. Q¢ anoTéAeopd, o ‘OMIAoG

Kal n eTaipeia £xel avadiaTunwael TIC KATAOTACEIG TNG CUYKPITIKAC XPronG.

H enidpacn oTa idla kepdaAaia, oTnNV KATAOTACN ANOTEAEOUATWY Kal TNV KATAOTAGN AOINWV GUVOAK®V £000WV

yia Tn ouykpITIKi Xpnon 2012 €xel wg €&nc:

[ood o€ €

EMIAPAZH ZTHN YNOXPEQZH MPOBA EWH AMOZHMIQZHE MPOZQMIKOY
Ynoxpéwaon npoBAeyng anolnpiwong npocmwnikou (SNPOCIEUNEVO)
Enidpaon uioBétnong avabewpnpévou AMNA 19

Ynoxpéwon npoBAewng anodnpimong np U PETG TNV EPAPHOY ) TOU PNpE IAS 19

Iood o€ €

EMIAPAZH ZTHN ANABAAAOMENH ®OPOAOITKH AMAITHZH/ (YNOXPEQZH)
AvaBaAAopevn @opoloy ki) anairnon (SnHOCIEUPEVO)

Enidpacn avaBalopevou gpopou

AvaBaAAOpeV popoAoy Iki) anaitnon / (UNOXPEWON) HETA TNV EQRAPHOYI) TOU PNHE IAS 19

[ood o€ €

EMNIAPAZH ZTA IAIA KEGAAAIA

"I81a KepaAaia (dnpooieupévo)

Enidpaon uioBétnong avabewpnpévou AMNA 19
Enidpaon avaBalopevou gpopou

"IS1a KepaAaia HETG TRV EQAPHOY ) TOU évou IAS 19

lood o€ €
EMIAPAZH KATAZTAZH AOINMQN ZYNOAIKQN EZ0AQN

Aoina cuvolika é00da/ (£€0da) XpRonG HETA POPWV (SNHOCIEUPEVO)
Enidpaon uiobétnong avabewpnpévou AMNA 19
Enidpaon avaBaldpevou gpopou

Aoina ouvolika écoda/ (£50da) XpONG HETA POPWV HETA TV EPAPHOY ) TOU évou IAS 19

Enidpaocn oTa kov3UAia TOV 1Bi0V KEPaAdiov

ENIAPAZH ANMOGEMATIKQN

AnoBspaTika (dnHOCIEUPEVO)

Enidpaon uioBétnong avabewpnpévou AMA 19 peta Tov avaBalMopevo popo
AnoBeHATIKA HETA TNV EPAPHOY T} TOU PNpE IAS 19

OMIAOZ

ETAIPEIA

31/12/2012 1/1/2012

31/12/2012 1/1/2012

827.570,55  1.286.144,76
(74.847,91) (122.421,46)

827.570,55  1.286.144,76
(74.847,91) (122.421,46)

752.722,64  1.163.723,30

752.722,64 1.163.723,30

OMIAOZ ETAIPEIA
31/12/2012 1/1/2012 31/12/2012 1/1/2012
732.457,23 891.588,02 377.945,88 471.718,29
(14.969,58) (24.484,29) (14.969,58) (24.484,29)
717.487,65 867.103,73 362.976,30 447.234,00
OMIAOZ ETAIPEIA
31/12/2012 1/1/2012 31/12/2012 1/1/2012
27.717.592,58 34.837.549,47 34.497.333,56 40.867.005,77
74.847,91 122.421,46 74.847,91 122.421,46
(14.969,58) (24.484,29) (14.969,58) (24.484,29)
27.777.470,91 _ 34.935.486,64 34.557.211,89 _ 40.964.942,94
OMIAOE ETAIPEIA
1/1/2012- 1/1/2012-
31/12/2012 31/12/2012
(160.533,95) 0,00
(47.573,55) (47.573,55)
9.514,71 9.514,71
(198.592,79) (38.058,84)
OMIAOE ETAIPEIA
31/12/2012 31/12/2011 31/12/2012 31/12/2011
16.526.264,76  16.526.264,76 16.526.087,13 16.526.087,13
59.878,33 97.937,17 50.878,33 97.937,17

16.586.143,09 16.624.201,93

16.585.965,46  16.624.024,30
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8.30 AeopEUOEIG KAl EVIEXOHEVEG UNOXPEWOEIG
8.30.1 Aeopeloeig

O1 deopevoelc Tou Opidou yia TiG xprioeic Tou 2013 kai 2012 napouoialovTal NapakaTw:

‘OpiAog
(nood o€ supw) 31.12.2013 31.12.2012
Eyyunoeic yia EEaopAaNion NioTOOEWY
and NPopunBeuTEG 450.000,00 957.800,00
Zuvolo 450.000,00 957.800,00
8.30.2 A&ITOUpYIKEG HICOMOEIG

O 'OpIAOG WG HICOWTNG

O 'Opihog pIoBwvel akivnTa kai €E0MAICMO YIa TIC ASITOUPYIKEG TOU avaykec. Na To okond auTod ouvdanTel

OUMBAOEIC ASITOUPYIKAG MIoBwaoNG, Ta PEAOVTIKG NANPWTEA PICBWUATA TWV ONOiwWV EXOUV WG £ENC:

'OpIAog
(nood o€ sypa) 31.12.2013 31.12.2012
EvTdg evog €TOoUg 324.946,49 634.422,44
Mépav Tou £TOUG Kal PEXPI 5 €TN 1.518.985,39 2.752.280,63
Mépa Twv 5 ETOV 188.746,58 524.484,78
Z0voAo 2.032.678,46 3.911.187,85

8.31 NoAimikn Alaxeipiong Kivduvwv

Zkonoi kal NoAITIKEG Slaxeipiong KIVOUVWV

O 'Oupilog eival exTeBelpévog oe NoAAANAOUG XPNHATOOIKOVOMIKOUG KIVOUVOUG OnwG O KivOuvog Tng ayopdg
(d1aKUNAVOEIC OTIC GUVAANQYMATIKEG IOOTIMIEG, TA EMITOKIA KTA.), MIOTWTIKOG KivOUVOC Kal KivOUVOG pEUCTOTNTAG,.
To npoypappa diaxeipiong KivOUVWV Tou OMIAOU OTOXeUEI OTOV MEPIOPIOPO TNG apvnTIKNG €nidpacnc ora
XPNHATOOIKOVOUIKA AanoTEAEOMATA TOU OMPIAOU  Mou  npokUNTel and  Tnv aduvapia npoBAewng Twv

XPNUATOOIKOVOUIK®WY ayopwv Kai Tn diakUpavon oTIC YETABANTEC TOU KOOTOUG Kal Twv NwANoswv. O ‘OpIAog
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Xpnoidonoliei gupBoAala avTaAAayng enTokiwv yia va avTioTabpiosl Tnv €kBeor TnG oc evOEXOUEVEC AUENOEIC

ENITOKIWV.

Ta XpnuaToolkovouika péoa Tou Opidou anoTedoUvTal KupiwG anod Katabeoeic ot Tpaneleg, OlkalwUaATa
avaAnyng oe Tpanelec, BpaxunpdBeoua XpNHUATOOIKOVOUIKA NPoiovTa UWnAnG peucToTnTag dianpaypaTeucoiya

oTNV XpnuaTayopd, EPnopikoUc XpEWOTEG Kal NIOTWTEC,

ZuvaAAaypaTikog Kiviuvog

O 'OpIAog Aoyw TNG QUONG TwV £PYAci®V TNG €ival ekTEBEINEVN OE KiVOUVO GUVAAAAYMATIKGV ICOTIMIGV MOU
NPOKUNTOUV KUpiwG and 1o doAdpio Twv HMA, aAAa kai and To RON Poupaviac. Autd To €idog KIvOUVOU Kupiwg
NpokUNTEl ano €UMNOPIKEC ouvalAayéc oe Evo vopioua. Ma Tn dlaxeipion auTng Tng kartnyopiag kivdoUuvou o
'OJINOG Oev €XEl MPOXWPNOEI OTNV ouvayn Napaywywv XPnHATOOIKOVOUIKWOV WECWV HE XPNHATOOIKOVOUIKOUG

opyaviououc.

O napakdaTw nivakag napoucidlel Tnv €uaiobnoia Tou anoTEAEOWATOC TNG XPNONG Kabwg kal Twv I1Dinv
Kepalainv o€ oXEan YE TA XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA Kal TIC XPNMATOOIKOVOUIKEC UNOXPEWOEIC KAl

Tn ouvaA\ayuaTikr 10oTigia Eupw / AoAapiou kai Eupw / Ron.

YnoBéTouye 0TI kata Tnv 31 AekepBpiou 2013 npayuaTtonolsital JETABOAN GTn cuVAAaYUaTIKN I00TIHia Eupw /
AoAapiou kai Eupw / Ron Tng Ta&ewg Tou 2% kai 3% avTioToixd. To MooooTo auto Baciobnke oTn WEon
METABANTOTNTA OTNV ayopd CUVAAAYHATIK®V ICOTIHIOV yia OidoTnua 12 pnvav. e nepintwon onou 1o Eupw
avaTipnBei og oxéon We To AoAdpio kai To Ron kata 2% kai 3% avTioToixa, TOTE aTo ANOTEAECHA NEPIGDOU Kal

Ta 'Id1a Kepalaia Ba £xoupe TNV NapakaTw €nidpaon:

‘OpiAog
31/12/2013 31/12/2012
Ynotiunon (+) / Avaripnon (-) EUR +3% -3% +3% -3%
IooTipia RON/€
Enidpaon otnv Kabapr) ©¢on and peTaBoAn
Tn¢ IooTipiac EUR o€ oxéon pe 1o RON

(220.165) 233.783 (181.203) 181.203

Ynorignon (+) / Avarignon (-) EUR +2% -2% +2% -2%
IooTiyia $/€

Enidpacn atnv KaBapr) ©¢on kai To

AnoTtéheopa Mepiddou and PeTaBoAr) Tng (4.469) 4.652  (10.838) 10.838

IooTigiag EUR og axéon pe To USD
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H ¢kBeon Tou Opilou 0TO cuvaAAaypaTiko Kivouvo MolkiAEl kaTa Tn dIAPKEId TOU £TOUG avaAoya HE Tov OYKO
TwV ouvaAhaywv og EEvo vopioud. Ev ToUToIC N avwTEPw avaluon BewpeiTal avTinpoowWNEUTIKA TNG EKBEONG TOU

Opihou oTo cuvaAaypaTiko kivduvo. Avahoyn Ba nTav kai n enidpacn oTa idla kepaiaia.
AvaAuon guaiodnoiag Kivduvou eniTokiou

H noAimikry Tou Opilou €ival va eAayioTonoingel TNV €kBeGN Tou OTO KivOUVO TAUEIQKWY POWV EMITOKIOU 00OV
apopa Tn HakponpoBeoun xpnuatodoTtnon. Tnv 31n AskepBpiou 2013, o ‘OuIAOG €ival €KTEBEINEVOC OTIC
HETABOAEC TNG ayopdc Tou ENITOKIOU 600V apopd Tov Tpane(ikd daveiopo Tou, O OMoiog UMNOKEIVTAl € JETABANTO
noooaTd enmiTokiou. ‘ONWG Kal OTO MPONYOUUEVO £TOG Ta AoINA XPNMATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa

£VEPYNTIKOU Kal 01 AOINEC XPNMATOOIKOVOUIKEC UMNOXPEWOEIC £XOUV 0TABEPA NocoaoTd.

O napakdTw nivakag napoucialel Tnv €uaiobnoia Tou anoTeAEOHATOg TNG XPNong Kabwg kal Twv I10iwv
Kepalaiov o pia Aoyikn METABOA} Tou €mITokiou TNG TAEEwe Tou +/ - 1 % (2012: + / -1%). O1 aA\ayeg oTa

ENITOKIA EKTILATAI OTI KIVOUVTAl O€ Yia AoyiKr BAon os ox€on Ye TIC NpOGPATEC OUVONKEG TNC ayopdc.

2013 2012
+1% -1% +1% -1%
Mooa os €
AnoTéAeoa XPNoNG META POpwV - ‘'OMIAOG (581.577) 581.577 (567.767) 567.767
AnoTéAeapa xprong KeTa eopwv - ETalpeia (555.204) 576.769 (555.204) 555.204

AvaAuon niocTOTIKOU KiviUvou

MoTWTIKOC €ival o KivOuvog Tou OTI TO avTICUPBANNOMEVO PEPOC OE £va XPNHATOOIKOVOUIKO PECO Ba NPoKaAEoel
{nuia oto aMo pEpog anoTuyXavovtag va £EoMANoel TN OXETIKN unoXpewon. O 'OMINOG eAEyXEl DIAPKWG TIC
anaiTrosIC TOU Kal EVOWHPATWVEl TIC NMPOKUNTOUCEC NANPOMOPIEC OTOV MIOTWTIKO Tou €AgyXo. H MONITIKR Tou

Ouilou €ival va ouvepyaleTal JOvo Pe a&ionmoToug NEAATEC,

H ékBeon Tou Opilou 600V apopd Tov MIOTWTIKO KivOUVO MEPIOPICETAl OTA XPNHATOOIKOVOUIKA MEPIOUTIakd

oToixeia (M€oa) Ta onoia TNV nuepopnvia Tou IooAoyiopoU avaAUovTal we €ENG:

'OpiAog
(nood oe eupw) 31/12/2013 31/12/2012
Tapiaka diaBéoia kal Tapiakda icoduvapa 2.642.526,56 1.727.825,95
MeAaTeC kal AOINEG EPNOPIKEC anaITnOEIG 26.524.775,77 29.418.363,41
ZUvoho 29.167.302,33 31.146.189,36
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H dioiknaon Bswpei OTI OAG Ta AVWTEPW XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA Ta onoia dev £X0UV ANoUEIwOEi
0 NPONYOUUEVEG NUEPOMNVIEC GUVTAENC TWV OIKOVOUIK®WV KATAOTACEWY €ival UPNANG MIOTWTIKNAG noidTNTAG,

OUMNEPIAAKBAVOREVWV KAl TWV OPEINOUEVOIV.

Kavéva and Ta XpnuaToolKovouika MEPIOUCIAKA OTOIXEia TG €Taipiac dev €xel aopalioTel Pe KAnola Hopern

NIOTWTIKAG A0PANIoNG.

lMa Toug NEAATEG Kal AOINEC EPNOPIKEC anaIThoelg, 0 'OUINOG dev ekTiBeTal o€ onuUavTikoUG NIOTWTIKOUG KIVOUVOUG,.
O MIoTWTIKOC KivOUVOC YIa anaiTrosIC PEUCTOMNOINCIYEG KABWC Kal yia aAAa BpaxunpoBeopa XpnUaTooIKOVOUIKA

oToixeia Bewpeital ageAnTéog, dedopévou OTI ouvepyaleTal PE aglonIoTeC TPANE(EC UWNANG NoIoTNTAG.
AvaAuon KivdUvou peucToTNTAG

O 'Opiloc diaxelpileTal TIC AVAYKEC PEUCTOTNTAC TNG ME MPOOEKTIKR NAPAKOAOUBNON TWV XPEWV TWV
HaKPONpOBECTUWY XPNUATOOIKOVOUIKWY UMOXPEWOEWV KABWE EMiONG KAl TWV NANPWH®WY NMou npayUdTonoiouvTal
Kabnuepiva. O avaykeg peucToTNTAC napakoAouBoUvTtal ot OIAPOPEG XPOVIKEC (WVEC, Ot KaABNUEPIVR) Kal
£Bdopadiaia Baon kabwg kal os Yia KUMopevn nepiodo 30 nuepwv. O JaKPONPOBECHEG aVAYKEC PEUCTOTNTAC YIa

TOUC €NOPEVOUG 6 PNVEC Kal TO ENOPEVO £TOC npoadiopifovTal pnviaia.

O 'OpiNog diaTnpei PETPNTA Yia va KAAUWEl avayKeg pEUOTOTNTAG YIa NePIodous €we 30 nuepwv. Ta KEpAAaia yia
TIC HAKPOMPOBECUEC avAYKEG PEUOTOTNTAC €€aopaAifovral nNpOcBeTa anod £va €NAPKEG NMOCO EYKEKPINEVWV

daveiakwv opiwv anod Tpaneleg kai Tnv duvatdTNTa va NnwAnBoUv JakponpdBeopa XpnUAaTooIKOVOUIKG OTOIXEIa.

H AnKTOTNTA TWV XPNHUATOOIKOVOUIKWV UNOXPEWOEWV TNV 31n AckepBpiou 2012 yia Tov ‘'OpiAo avalleTal we €ERG

2012 BpaxunpOOsoUEC MakponpOOeoHEC
lood o< € EVTOG 6 pnvov | 6 ewg 12 piveg| 1 ewg 5 £€Tn apyoTepo
ano 5 €Tn
MakponpoBeaoc AavelgoC 0,00 0,00] 1.969.776,28 0,00
ELNopIKEG YNOXPEWTEIC 5.452.233,36 5.452.233,36 0,00 0,00
BpayunpoBsoog¢ AaveioHOG 27.403.479,81 27.403.479,81 0,00 0,00
AOINEC BpayxunpoOBETIEG UNOXPEWTEIC 1.069.317,23 1.069.317,23 0,00 0,00
ZUvVoAo 33.925.030,39] 33.925.030,39]| 1.969.776,28| 0,00|

H AnKTOTNTA TWV XPNHUATOOIKOVOUIKWV UNOXPEWOEWV TNV 31n AckepBpiou 2013 yia Tov ‘'OpiAo avalleTal wg €ERG
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2013 Bpaxunpo0sopeG MakponpoOeoEG
lMood o< € EVTOG 6 pnvov | 6 ewg 12 piveg| 1 ewg 5 £€Tn apyoTepo
ano 5 £Tn
MakponpoBeaog Aavelguog 0,00 0,00 46.137.453,60 0,00
EUNopIKEG YNOXPEWTEIC 4.778.866,45 4.778.866,45 0,00 0,00
BpayunpdBeo o Aaveiogpog 6.700.595,85 6.700.595,85 0,00 0,00
NoINEC BpaxUNPOBECIEC UNOXPEWTEIC 855.081,67 855.081,67 0,00 0,00
ZUvoAo 12.334.543,97] 12.334.543,97] 46.137.453,60| 0,00|

O1 avwTEPW CUMBATIKEG NUEPOMNVIEG ANENC avTikaTonTpilouv TIC NAPOUCEC AgIEC TwV UMOXPEMOEWY, Ol OMOIES

TauTi{ovTal YE TIC AOYIOTIKEC afiec KATA TNV NUEPOMNVIA TOU I00AOYIOHOU.

MAPOYZIAZH TQN XPHMATOOIKONOMIKQN MNMEPIOYZIAKQN ZTOIXEIQN KAI YMOXPEQZEQN ANA
KATHIOPIA

Ta XpnNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEid, kaBwC Kal Ol XPrUATOOIKOVOUIKEG UMOXPEWOEIC KATd Tnv

NUEPOMNVIA TWV OIKOVOUIKWY KATAGTACEWV PnopoUv va KaTnyopionoinbouv kal wg eENG:

O OMIAOZ H ETAIPEIA
Mn KUKAO(pOPOUVTa NEPIOUCIAKA CTOIXEIa 31/12/2013 31/12/2012 31/12/2013 31/12/2012
XpNHATOOIKOVOUIKA HETQA aNOTILWHEVA PEOW iBIwV KEPaAdiwV - AIaBETIA NPog 160.567.70 169.640.99 160.567.70 169.640,99
NWANGCN XPNHATOOIKOVOMIKA HECa T T Y o
Adveia kal anaimoeIg - EPNopIkEG kal AoInég anarmmoeig 110.283,43 108.127,10 110.283,43 108.127,10
270.851,13 277.768,09 270.851,13 277.768,09
KukAo@OopoUvVTa NEPIOUCIAKA CTOIXEIA
Advela kal anaimoeIg - EPNopIKEG kal AINEG anaItoeig 26.524.775,77 29.418.363,41 32.211.622,11 35.537.133,09
Adveia kal anamioelg - Tapeiaka diabeaipa kar iIooduvapa 2.586.126,56 1.490.675,95 2.372.157,43 1.356.358,77
XPNHATOOIKOVOMIKA HECA AMOTINMUEVA HECW ANOTEAECUATWY- EUNopiko 56.400,00 237.150.00 56.400.00 937.150.00
XAapTOPUAGKIO Y T Y T
29.167.302,33 31.146.189,36 34.640.179,54 37.130.641,86
ZUVOAO XpNHATOOIKOVOHIK®V CTOIXEIWV EVEPY NTIKOU 29.438.153,46 31.423.957,45 34.911.030,67 37.408.409,95
MakponpOBECHEG UNOXPEWTEIG
XPNHATOOIKOVOUIKEG UMNOXPEWOEIG ANOTIUNKEVEG OTO AMNOORETHEVO KOOTOG - 46.137.453.60 1.969.776,28 45.329.761.30 1.969.776.28
AQVEIGKEG UNOXPEWTEIG T T e e
XPNHATOOIKOVOMIKEG UMOXPEWOEIG ANOTIUNUEVEG OTO AMOCRECHEVO KOOTOG - 481.734.46 731.990.78 481.734.46 731.990,78
EJMOPIKEG Kal AOINEG UNOXPEWTEIG T T T T
46.619.188,06 2.701.767,06 45.811.495,76 2.701.767,06

BpaxunpoOECHEG UNOXPEDOEIG

XPrHATOOIKOVOMIKEG UMOXPEWOEIG AMNOTIUNUEVEG GTO aroORECHEVO KOOTOG -
AQVEIAKEG UMNOYPEWOEIG

XPNHATOOIKOVOUIKEG UMNOXPEWOEIG ANOTIUNKEVEG OTO AMNOORETHEVO KOOTOG -
EMMOPIKEG Kal AOINEG UNOXPEWTEIG

ZUVOAO XpPNHATOOIKOVOHIK®DV UNOXPEDOEWV

13.401.191,69

24.669.087,94

54.806.959,61

67.850.060,79

13.247.345,53

23.930.400,32

54.806.959,61

67.222.142,71

38.070.279,63

122.657.020,40

37.177.745,85

122.029.102,32

84.689.467,69

125.358.787,46

82.989.241,61

124.730.869,38
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Iepapyia EUAoyng Agiag

Ta kovOUAId TwvV XPNMATOOIKOVOMIKWV MEowV TnG KaTtdoTtaong Oikovouikng ©&ong, nou anoTigouvral oTnv
gUAoyn a€ia Toug, Ba npénel yia okonoUg YvwaTonoINoewy, va TagivounBouv aTa kAaTwoi Tpia enineda, avaioya

ME TNV NoIOTNTA TwV dEDOPEVWV MOU XPNOIKoNoINdnKav yia Tnv ekTignon Tne eUAoyng aiag Touc.
- Eninedo 1: AlanpaypaTeUoIPEG TIUEG OE EVEPYEG AYOPEC YIA OUOIA MEPIOUTIAKA GTOIXEIA 1] UNOXPEWTEIC,

- Eninedo 2: Asdopéva nou agopolv OF TEXVIKEC aMOTIUNONG Ta onoia €ival naparnpnoiya site aueoa eite

£JPECA Kal TNV onoia dsv nepiAapBavovTal Ta oToixeia Tou Emnédou 1.

- Eninedo 3: Asdopéva nou avagpepovTal o eKTIUNOEIC TNG ETaipeiac, Ta onoia dev Bacilovral o€ napaTnproiya

Oedopéva TG ayopdac.

'Opilog/ Eraipeia

Evepynriko 31.12.2013 Eninedo 1 Eninedo 2 Eninedo 3 Z0voAo
AICIBECF'IIJCI NpogG NWANGTN XPNHATOOIKOVOUIKA NEPIOUTIAKA 0,00 0,00 160.567,70 160.567,70
oTOoIXEia

XpnuoToo!Kov9u|Ka NEPIOUCIAKA OTOIXEIA AMOTIHHEVA OTNV | o 400,00 0,00 0,00 56.400,00
€uhoyn aia pECW TWV anoTEAECUATWV

SUVOAO 56.400,00 0,00 160.567,70 216.967,70
EvepynTiko 31.12.2012 Eninedo 1 Eninedo 2 Eninedo 3 Z0volo
Alaesqlpa NpPoG NWANCN XPNHATOOIKOVOUIKA NEPIOUCIAKA 0,00 0,00 169.640,99 169.640,99
gToIxEia

X!.)I']|JGT00!KOV(')|JIKCI NEPIOUOIAKG OTOIXEIA ANOTIHGWEV OTNV 237.150,00 0,00 0,00 237.150,00
€uAoyn akia JECW TWV anoTEAECHATWV

Z0volAo 237.150,00 0,00 169.640,99  406.790,99

MoAiTikEG kai S1adikacieg diaxeipiong kepaAaiou

O1 oTd)0! Tou Opihou 6oov agopd Tn dlaxeipion Tou kepaAaiou gival ol €ENC:

e va eEao@alioel Tnv IKavoTnTa Tou OpiAou va ouvexioel Tn dpacTnpIOTNTA TNG

e va eEao@alioel pia IKavonoINTIKr) anodoan OTouG JETOXOUG

e va TINOAOYEI Ta NPOIOVTA Kal TIC UNNPECIEC avaloyika PE To €ninedo KivOUvou.
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O 'Oupihoc napakoAouBei Touc OcikTec «KaBapog Oaveiopog npo¢ Képdn npo @opwv, XPNHATOOOTIKGWYV,

£NEVOUTIKWV AMNOTEAEOPATWVY Kal anooBecewv («EBITDA»)» kal «KaBapoc daveiopog npoc ZUvoAo Idiwv

Kepahaiwv». Zav kabapd davelgpd o ‘OpIAog opilel To GUVOAO TWV TOKOPOPWY OAVEIOKWV UMOXPEWCEWY HEIOV

To gUvoAo Twv d1aBeaipwv Tou. O1 deiKTES yia TIG Xpnoeic 2013 kal 2012 avaAuovTal wg €ENG:

‘OpiIAog

(nooa o« eupw) 31.12.2013 31.12.2012
MakponpoBeoeC DAVEIAKEG UMOXPEWTEIG 46.137.453,60 1.969.776,28
BpaxunpOBeo g SAVEIQKEG UMOXPEWOEIG 13.401.191,69  54.806.959,61
Tapeiaka d1aBEaia kal Taueiaka iooduvapa (2.642.526,56)  (1.727.825,95)
KaBapog daveiopog Opilou 56.896.118,73 55.048.909,94
A€ITOUPYIKG anoTEAETHATA NPO POPWV, XP/KAWV, EMNEVD.
AnoTeAeopaTwV Kal anooBeoswv (EBITDA) 887.348,68 580.118,37
'Id1a keahaia 20.935.190,12  27.777.470,91
KaBapog daveiopog Opilou/ Asmoupy ika

anoTeAEoHATA NPo POPWV, Xp/ KOV, ENEVA.

AnoteAeoparwv kai anooBéoswv (EBITDA) 64,12 94,89
KaBapog daveiopog Opidou/ 181a ke@palaia 2,72 1,98

8.32 TleyovOTa HETA TNV NUEPOMNVIA TOU ICOAOYICHOU

Mépav Twv NON avaeepBevTwy dev UNApXouv AAAa yeyovOoTa Mou evOEXETAI VA €XOUV ONUAVTIKN ENINTWGN OTNV

OIKOVOMIKN KaTaaTaan 1 Asiroupyia Tng Opihou i Tng ETaipeiac.

Aapioa 26/03/2014

O MNpoedpog Tou A.Z.& AvTinpoedpoc A.Z. & O AiguBuvTng OIKOVOUIKWV O NMpoioTdapevog

Algubuvwv ZUPBouAog AlguBuvwv ZUPBouAog Ynnpeoiwv & Méhog Tou A.Z NoyioTnpiou
Iwavvng AoT. Kavtwviag ABavaoioc B. Toiapag lewpylog B. Manayewpyiou Mpodpopog Mix.
ManadonouAog

AAT T 399021

AAT AB 833639

AAT AH 763403

AAT AZ 765728

Ap.AD.10041/A " TGENG AP.AAEIAS 28309/A ' TASHZ

Etijoieg Owcovouikés Kataotdaoels ylo tyy mepiodo omo
1 Iavovapiov éwg 31 Askeufipiov 2013

73



9

Zroixeia kai MAnpogpopieg 1/1-31/12/2013

Ta & TIAIPOOpiES ToU TTpo!

amd TIg OKovopIkéG KATGOTAGEIS GTOXEUOUY GE it VEVIKI] EVIUERWN Vi TIV DKoV
ouvaMayi pe TV £T0ipia va avaTpéger 0T SiE0BUVEN SIaBIKTIOU TS MTPIKAG ETAIpEiag GTTOU GVAPTETAI 01 IKOVOLIKES KATAGTAOEIG KB ka1 Exdeon EAEyXou Tou Opkwiod EAeyKTA AovioTr

EXALCO AE BIOMHXANIA AAOYMINIOY
AP.M.AE 10256/31/B/86/24 & FTEMH 026532640000
EAPA :50 XAM EON.OAOY AAPIZAZ AGHNQN
STOIXEIA KAL AHPOOOPIEZ THZ XPHZHE ATIO 1 IANOYAPIOY 2013 EQZ 31 AEKEMBPIOY 2013
Z0pgWVa P TV andpaon 4/507/28-4-2009 Tou Aokl ZupBoukiou TG ENmponric KepaAaioyopdc.

KardoTaon ki Ta amorcAéopiata g EZAAKO AE BIOMHXANIA AAOYMINIOY kai Tou OMIAOY EZAAKO. ZuvioTodpe ETTouéviug OTov avayviatn, Tipiv Tipofei Ot omoiaBiimore £ioug emevdurii emhoyii A GMN

yia Ty erampia

*Avayiopioe kovdukiv and Ty Epapoy Tou Tpononoiuévou AT 19 aTov Opiko ka1 T Eraipela o) oneiaon 8.29

POZOETA ETOIXEIA KAI IAHPO®OPIES

(Melov): Xpewamikol Tokor kan ouvo E0Ba kaTaBeBAuiva

5 . V) and A

[Expori unoypéwong napoyiav 070 npootanikd Ay ouvTagioséTans,

KaTaOTACEWY.

0) Nwhfoeic AvaBiv kai Yaneoiioy
) Avopés AvaBiv ka Ynpeoioy

erapi,

£) ZuvaMavic Kol auoiBéc BIEUBUVTIKGY OTEAEX®Y Kai LEAGY TG BioiknanG

5. H BIOXEIpIOTIKI) Ypiion TNIG ETAIPEIG KOl TwV EVOOINUEVGY ETaIpEIdV Sev Xl PeTaBAnBei
6. Exouv TpNGe o1 Badiki; AoyioTikéG apyéc Tou Ioohoyiojioi TG 31/12/2012 , EKTG a6 TV nepiNTwON TG EGApPLOYG Tou Tpononoingiévou AT 19 yia Ty onola
OVOQEOLAOTE TNV GNUEIOEIG 8.16. Kal 8.29 TGV OIKOVOIKGY KATAOTAOEWV.
7.Eni TV Nayiwv OTOIXEIWY TV ENXEIPIOEWY NOU NEPINPBAVOVTAI TNV £VONOINGN UNAPXOUV UNOBAKES KAl NPOCNKEIROEIG N000U 60 ex € O opaAeia Twv Tpanegkav
‘Baveiov (youg 50 & €. Eni nkéov eni Twv ©/B UNGPYOUY EVEXUPA MOT0U 2,55 &k € E A0pANEID TpAnegKaY SAVEiY OUG 2,46 XE.

8. Aev undpyoUV ENBIKEG ) UNd BIaMMaia BIPOPEG SIKACTIKGY 1} SIOIKNTIKGY OPYAVEY MOV EVBEXETaI Va £X0UV OMUAVTIKA ENNTEON GTNV OIKovopIki KaTéaTaon TN

9. ApIBLIOG aNaoXOAOUEVOU MPOCWNIKOU OTO TAOG TG TREXOUTAG epIGBou: opikou: 331, eTaipelag 321
10. O1 enevBUGEIG nepI6Boy 1/1-31/12/2013 Tou opikou avépyovTal e 2,82 € (2012: 4,78€ )

11.0 ‘OMA0G éXEl NPOXWPIOEI OE GNOLEWON ANAITTEWY UoUG € 0,754 K. (GTNV ETalpeia € 0,500 &x. Kal OTIG BUYATPIKEG € 0,254€K.)
12. H ETaipeia npoéBe 0 anopeioon anoBepémv Gyous 0,1 ex.€

1.01 eTaipeieg Tou OpiAU LE Ta AVTIOTOIX NI000CTA GULIETOXIG KaBibX Kai N uiauﬁe; EVOWUATIONG TOUG OTIC EVOMOINUEVEG OIKOVOLIKEG KATAOTAOEIG TG XpAaNG 2013
NapaTIBEVTaI QVANUTIKG OTN ONEIION 7.5. TwV ETOIWV OIKOVOLIKGV KATAOTAGEM
2.01 avéAeKTEG opOOYIKEG XPROEIC TG ETaIPEIAC Kai TwY ETaIpIG Tou Opidou nnpaﬂsmm avahuTikd 0N ONelON 8.24 TwV ONPEGOEY €Nl TV OIKOVOLIKGY

3. 01 EVONOINUEVEG OIKOVOIKEG KATAOTAGE TOU EKBGTN NEPIAAUBAVOVTal e TN 18050 ONIKIG EVONOINaTG OTIG EVONOINKEVES OIKOVORIKEG KTOTAGEIG TNG BIOKAPTIET A.E.,
nou éxe1 £5pa o1V EAGBO KOl KaTEYE! M0000T GUMHETOXMG 98,39% eni TG ETaipeiag.
4. Mivaxar auvaAaviby 1 T mvasdefva uéan dnoe airrh anil

ovran and o AA . 94 (o Funi)
oMInoE

201,60
62.390,17

4881695
587.206.34

[And mic aveoTépw ouvaNAays, o1 GuvaMaYEg Kai Ta unGAoIna nou agOpOLY TIG BUYATPIKES ETAIPEIEG éOUV ANAAEIBE] aNG Ta EVoNoINEVa OKoVOLIKd aToixeEla Tou Opioy

(2012:04ih0u:303, eTapelac:289 )

[EnevduTikéc SpaoTnpisTnTee
[Avopa evoduaTwy Kai UMWY Nayiwv NEpOUTIaKDY mmxmv
[Eronpaeic ané nwkioec evowuarey kai Gikwy noyi

(147.357,02)

(3.406.293,19)

(1.255.587,22)

(3.558.875,88)

ETOIXEIA ATKON EZ0AQN
remH 026532640000 OMIAOE ETAIPEIA
[ ApiBuec MTpou Avaviuy Erapicv 10256/31/8/86/04 Nood ot cupa
31/12/2012 31/12/2012
§ . . 31/12/2013 - 31/12/2013 .
enometouco Apy Nopapyia Aépioas 112/ avagewonuivo* 112/ avaBewonuévo*
Kirohos epyaoiiov 6321857053 75.457.819,89 62.520.173,95 74.683.686,48
iv8e0n AownTIkoD ZupBoukiou g AoT. Kavrawias Tpdedpos & /v Z0Boukos, ABovinos Bao:Taidpac Avi/dpos & [Micra képsn (Gppiee) 7.408.651,42 8.005.586,15 671101036 7.288.134,02
vy EipBoukog, Tewpyiog Avr.Kaviiviag A/vev ZiBouhos, BaoiAeog ABToidpag A/viov &) N0 GOV, XPNUATOBOTIKY Kol
BiuBouko, Teppoc Monayeupyiou Exteleonid MEkos Tou 4%, Bocidcaq Momyupibyou| [eneumin anorsleopiriw (3.158.173,48) (3.730.744,31) (2.853.119,02) (3.274.013,07)
AveEgpTTo i ekreheamikd MENo Tou A7, ludwing XardeuBupiou M exreheom Képdn (wiec) npo Gopuv (6.255.919,11) (7.077.577,46) (5.869.929,78) (6.557.064,64)
Huepounvia Eyxpiong and 1o Am\mnm ZupBoihio 26/3/2014 Képdn (Gnkies) pera and popous (A) (6.759.547,20) (6.959.422,94) (6.256.271,84) (6.369.672,21)!
rv Emowy Oovopkav Kataotaoewy Karavéuovral oe :
Opkwrol Exeyiréc Aoyiorég ApATPIOG . MEAGC ( AM.ZOEA 22001) I 0crive pnpii (6.746.032,23) (6.935.014,99) (6.256.271,84) (6:369.672,21)
EAeykrici Eraipia Grant Thornton AE (A M.2OEA 127) [Mn ehévyouos ouppeToxés (13514,97) (24.407,95) - -
Tinog éxBeons enéyxou eneykra Me adpguvn ywinn [Aoina auvoiké évoda perd and @épous (8) (82.733,59) (198592,79) (14.334,6) (38.058,84)
von AigBirioy énou éxou kaTexwpnBei o : 5 etar (unrpie eraipia) ko co.qr (Buyarpi eraipia) & éooBa yerd (A)+(8) (6.842.280,79) 7.158.015,73 (6.270.606,50 6.407.731,05
tuovral oe :
STOIXEIA KATAZTAZHE OEZHE B0k pnrpicic (6.828.765,82) (7.133.607,78) (6.270.606,50) (6:407.731,09)
OMIAOE ETAIPEIA [Mn eAéyyouoes ouppeToxds (13514,97) (24.407,95) - -
31/12/2012 31/12/2012 kepbn (piec) per and @dpous avé peroxt - Baorkd (o€ €)
Nood oe cupis 31/12/2013 & 31/12/2013 & 031 ©032) (0,29) (0,29)
ENEPTHTIKO Képdn / (Znuiée npo @dpwV , XPNUATOBOTIKGY,
IBioxpnaIionoINUEva EVowwaTa Névia oToNEia 44.167.99504  45689.12128  37.151870,16 39.309.509,4 [enevBuTikiav anoreheouérav kai anogBéoeav §87.348,68 580.118,37 794.662,25 754.693,23
enevsioa oc akvra 4916.032,58 486284645 000 009  *AvaL0peaE KovBuNiwv and TV epapyoyr Tou Tpononoinuévou MM 19 aTov Opiko ka T ETaipeia o onpeiwon 8.29
Enevioai o€ BuyaTpiki enyepioeG 0,00 000 1365591198 13.255.911,99)
ot n kukkogopoiivTa nepouiad aToieia 989.120,67 1.195.254,35 599.300,64 708.066,83] STOIXEIA TAMELAKON POQN
[ Anodiuara 1604870870 1811440098 1494138396 16.701.940,95) OMIAOE ETAIPEIA
[ Anarriioeic anb neAérec 2607606387 2866628947  31.774.092,67 34.884.699,56) 1/131/12/2013  1/1-31/12/2012  1/131/12/2013  1/1-31/12/2012
[Aoind oroneia evepvrkol 505.111,89 493.929,44 889.583,53]
Toueix 5106o1ua kar woBivaua 2.586.126,56 2.157,43
ZYNOAO ENEPFHTIKOY 95.289.159,32 100.988.646,28 KépBn/(Znwiéc) Herd @opwv (6.759.547,20) (6.959.422,94) (6.256.271,84) (6.369.672,21)
NAGHTIKO
orconosteoues sroupeions ook oénclc 46.137.453,60 196977628 4532976130 1969.776,28 | |nhéov / uciov npooauovic via:
[ oinéc MakponpoBeoec ur 3.547.009,36 3.407.849,28 3.441.879,27 3.356.940,22 | |60 503.628,09 (118.154,52) 38634206 (187.392,43)
ooxunob6eoute Toancle vnoxotboac 13401191,69 5480695961  13.247.34553 $280655951 | fanoapéonc 4.295.77848 4.561.119,00 3.898.037,59 4.318.962,62
: 5 - 1126831454 1304575634 10.683.054,79 12.415.183,10 | [kéoon xan Gnuiec and enevbumiéc spaomnpisrrres 90.460,00 (11.215,00) 90.460,00 (2500
Zivoko unoxpecozwv 353. 230 .702.040,89 EuvaMayuamés Siagopéc 28.738,64 62.759,00 0,00
Meroxs Kegahaio 261601}00,00 2616000000 26.160.000,00 MpoBAewn via anoliwon npoownikod 103.717,87 (797.013,01) 48.985,54 (797, 013 m)
[roiné oroneia 8wy kepadaiwv eraipia -5.175.965,76 1.652.800,05 2.126.605,39 Anopeioeic anobepiruv 10000000 0,00 10000000
20v0Ao (Bl KEQOAGI IBOKTITGY WTPIKG 2781280005 28.286.60539 MpocEéphnong anarmrioswv 8.596,79 8. 595 i
[Mn eAéyyouoec ouppEToxEC -35.329,15 0,00 [AvaoTpogn npoeEdpAnong anarmioewy (6. 133 137 (4.020,27) (6. 111 13) (4.020,27))
Zivoho 1Biwv keoaAaiov (Anouboeic anarmoew 754.490,21 588.320,00 500.000,00 373.000,00)
ZYNOAO NAGHTIKOY 95.280.159,32  101.007.81242 100.988.646,28  107.106.071,10] |AnooBéoeic eniopnyiioew-TlapoxupnBérrv AiaiapdTov (250.256.32) (250.25632) (250.256,32) (250.256,32)
v evappor 19 0rov Ol ko TV ’ R
Eooda 1KY Kal ouvagr éooda (133.748,18) (205.404,25) (3.918,99) (60.171,25)
ETOIXEIA KATASTAZHE METABOAQN IAIQN KEGANAIQN Xpewaixoi Toxor kar ouvae éEoBa 3.406.293,19 3.556.875,88 3.013.870,60 3.349.861,30
OMIAGE ETAIPEIA 2.133.421,65 434.184,36 1521.115,51 370.680,22]
31/12/2012 31/12/2012 Agov/ pr ov Kepalaic
Nood oz cupia 31/12/2013 & 31/12/2013 é i i i B
E0voho 1Biwv kepaAciwv EvapEne xpfion (1/1/2013 kar 1/1/2012 avrioToixa) B
vobeopnyior DTS MImAGE WS89 40.964.942,94 | [Melwon  (atnom anosepérav 1965.692,28 618.176.25 1.660.557,02 658.733,13)
Képdn / (Gnplic) T xpriong per ano giross (6759547,20)  (6.959.422,94)  (6.256.27184) (6:369.672,21)| |Meiwon / (alknon) anarmioewy 1979.269,85 4.275.817,59 2.520.095,00 3.792.383,19
[Aoind oo éaoBa e and aopor 7335 198.592,79) 14.334,6) 38.058,84)] |Meiwon / (alEnon) Aoiniov Aoyapiaouiy KuKAOGOPOUVTOR EvepyTIKOD 485.362,04 -287.946,29 405.977,38 (213.865,89)
ok o xepancio NETG Xorons (311212013 kot 31/12/2012 avrironc) 20935.190,12___27.777.470,91__78.286.605,39 34.557.211,89] |(Mciwon) / adknon unoxpeioewy (nhnv Tpaneiov) (1.950.413,27) 856.445,21 (1.699.238,18) 1.116.509,64)

(147.357,02)

(3.013.870,60)

(1.255.587,22)]

(3.349.861,30)|

1.050.682,35

1.084.214,01

1.247.279,11

FEYEXEIN

(2.822.436,33)
0,00

(4.777.102,93)
1

(1.726.060,38)
0,00

(4.426.502,72)|
12.952,03}

KaBapi) aGEnon / (peiwon) oTa Tapsiakd Siabioia

[Avopt Xpnuarooikovopikiv aToNEwY Gt EiAoyn aBia péow anoTEREOGTGY. 0,00 (182.000,00) 0,00 (182.000,00)
Nwfoeic xpnuaTooiKovoiKiv GToixeiwy o€ elhovn oEia uéow 5029000 177.465,00 90.290,00 177.465,00
anorereoudmov

ETAIPEIA [AnbkTon BuyaTpikiy, Guyyevidy, KovonpagKav & Aoy enevBioEwy 0,00 0,00 (400.000,00) (185.000,00)
31/12/2013  Toxor nou eonpaxBnkav 6.005,19 154.757,78 391899 9.524,78
2.410.964,19
580.402,44 o i ® 2.726.141,14) 4.613.928,12) 2.031.851,39) (4.593.560,91
6.824.621.61 uatoBorikéc SoagTnoibTATEC -
59.796,90 Eamostar ant xcosors | SvosGevto Sove 3.102.078,33 2.460.000,00 2.102.078,33 2.460.000,00|
513.375.96 [Ecovhoc Baveiov 340.168,93) 0,00 (301.707,39)
v) and xpnp/Tike sraTes (y)
2.761.909,40 2.460.000,00 1.800.370,94 2.460.000,00]

(1.014.569,13)|
2.370.927,90]

o 1aoBivaya xofone (<) + (B) + (1) 1.095.450,61 (1.069.714,11) 1.015.798,66
Taueiaxa Giaéom vaua évapEnc xphanc 1490.675,95 2.560.390,06 1.356.358,77
Taras rabéama ket 10abivana MENS xonone 2.586.126,56 1.490.675,95 2.372.157,43

13. Aev éxel €néABel yeyovdG To onoio va anoTekei Biakonr ekETaMeuonG KAABou ) eTaipiag GUpWYa e Ta AMLXA.

O MPOEAPOS. TOY A3 & AIEYOYNON SYMBOYAOS O ANTINPOEAPOS. TOY AZ & AIEYOYNQN ZYMBOYAOE

IQANNHE AZT. KANTQNIAZ
AT. T 399021

AGANASIOS BAZ. TEIAPAZ
AT. AB 833639

Adpioa, 26/3/2014

O A/NTHZ OIKON.YMHPEZIQN & MEAOE TOY AZ

0 MPOIZTAMENOZ AOTTETHPIOY

TEQPTIOE BAZ.MAMATEQPTIOY
AT. AH 763403

Ap.AB. 10041/A' TaEnC

MPOAPOMO. MIX MAMAAOTOYAOE.

AT. AZ 7657
Ap.AD.28309/A " TaE

Etijoieg Owcovouikés Kataotdaoels ylo tyy mepiodo omo
1 Iavovapiov éwg 31 Askeuppiov 2013
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