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A. 'EkOeon Siaxeipionc AioiKnTikoU ZupuBouliou

EIZAINQrikA

Kupiol M€Toxol,

'Exw TN TP va unoBalw npoc £ykpion TIC £Troleg OIKOVOUIKEG KATaoTAoeIC TNG ETaipeiac Tou £€Touc 2017 kai va
{nTnow Tnv analhayn Tou AloiknTikoU ZupBouAiou Tng ETaipeiac dia Ta nenpayyeva TG Xprnoewes 2017. H xpron

auTr ivai n 44",

MapaTiBeTal KATWTEPW N MEVIKA avaokonnon TN Nopeiac Twv pyacimv yia Tov ‘OpiAo kal Tnv ETaipeia eniong kal

TWV NPOONTIKWVY Yia TNV xpnon 2018 cidikdTepa :

1. Emiokonnon ApacTnpioTHTWV

Kata tnv xprion 2017 o 'Ouihog Tng EEAAKO A.E. npaypaTonoinoe ouvoAikeg enevouaoelg € 2,70 ekat. EidikdTepa
OUVEXIOOBNKE 0 EKOUYXPOVIOUOC TNG napaywyikng diadikaaiag Tng untpikng EEAAKO AE pe Tnv npoodnkn vewv
MNXavnudTwv kar kahouniowv, nou npooBecs véa NpoidovTa Kal CUCTAKATA aAOUMIVIOU Kal £T01 €XEl JEYAAWOEI,

ONMAvTIKA, N YKAPa TWV NPOCPEPOPEVWY CUOTNHATWV aAoUpIviou,
2. Z0voywn OIKOVOUIK®OV MeyedmV

KYKAOZ EPFAZIQN

O kUkAoc epyacimv To 2017, os evonoinuévo eningdo, avnABe ata € 97,15 ek., évavTi € 76,85 k. TNV nponyoUlevn
Xpron, onueiwvovTag al&non KaTta 26,42% oc oxeon Pe To 2016. O KUKAOC €pyacinv TnG UNTPIKAG ETaipeiag
au&nBnke kaTa 27,39% kai avii\Be oTa € 96,23 ek évavTi € 75,53 €k Tnv avTioToixn nepiodo Tou 2016. O1 eEaywyeég

au&nénkav katd 37% os oxeon Ke To 2016 kal anoTeAoUV To 66% TWV CUVOANIKWV NWANCEWY.

ZHMIEZ / KEPAH NMPO ®0OPQN
Ta evonoinuéva KEpON Npo popwv TwV dpacTnpIoTATWV Tou OpiAou To 2017 diapoppwbnkav oTa € 0,32 k. Evavri
€ 0,15 k. T0 2016, al&non kaTa 105,23%.

Ta képdn npo Ppodpwv TNG ETaipeiac To 2017 diapoppwlnkav orta € 0,04 ek. onwg kai To 2016 (€ 0,04 £k).

KAGAPEZ ZHMIEZ / KEPAH META ANO ®OPOYZ & AIKAIQMATA MEIOWH®IAZ

Ta kaBapa KEPDN KETA and pOpouUG Kal diIKai®PaTa pelowneiac Tou Opilou diagopwenkav oTta € 1,27 ek. EvavTi
kepOwv € 0,21 ek. To 2016. Ta kaBapd kEPdN HETA and @opouc TnG ETaipeiag diapopwlnkav yia To 2017 oc €
0,99 k. évavti 0,21 ek. T0 2016. H BeATiwon Twv anoTeAeopatwv oeileTal oTnv augnon Tou TEipou Kal Tnv

BeATiwoN Tou HIKTOU KEPDOUC.
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EXALCO
AANEIA KAI TAMEIAKA ATAOEZIMA

O ouvoNIKOG pHakponpdBeapog TPANEKOC davelopog Tou OpiAou kata Tnv 31.12.2017 avépyovTav oTa € 54,39 &k.
£V 01 BpaxunpoBeopec Tpane(IKEC DAVEIOKEC UNOXPEWOEIC avepyxovTav o € 8,38 ek. INa Tnv ETaipeia, kata tnv
31.12.2017, o OuvolhIKOG pakponpoBeopoc Tpanedikog Oavelohog avépxovrav ota € 54,36 ek., evw ol

BpaxunpdBeopec TpanedikéC dAVEIAKEC UNOXPEWTEIC avepyovTay o€ € 8,37 &k.

Ta Tapesiakda diab£oiya Tou Opidou kata Tnv 31.12.2017 avépyovtav ot € 2,29 k. eV Ta TAPelaka diabEoiya TnG

ETaipeiac aveépyovTav o< € 2,18 &k.
3. ZHMANTIKA TEFTONOTA
ZHMANTIKA FrEFTONOTA KATA THN AIAPKEIA THZ XPHZHZ 2017

KaTa Tn didpkeia Tou 2017 wG onuavTikd YEyovog ava@EPOUNE TNV au&non Twv NWANCEWY KaTa 26,42% kai Tnv
av&non Twv eEaywynv KaTa 37%, eve ol NWANCEIC 0TO E0WTEPIKO TNG XWwPag auénenkav katd 11,50%. H Aioiknong
Tou Opilou €ival npoonAwWEvVn OTO OTOXO TNG avanTu&ng Tou OMIAOU WE VEQ MpOiOVTA Kal VEEG AYOpPEC Kal O
oTPATNYIKOG TNG oXedIaouoc BaocileTal og TPEIG KEVTPIKOUC AEOVEC:

- AvanTu&n kai eEENIEN OTIC UNAPXOUTEC AYOPEC

- Aigioduon o€ VEEG ayopEG

- Nigbvic npooavaToMopog e avanTuén eEaywymv

H ETaipeia npaypaTonoinoe cudnAnpwuaTIkEG enevOUOEIG O INXAVOAOYIKO E0NAIOHO ouvoAIkng agiag 2,64 k. €

BeATIOVOVTAG ONUAVTIKA TNV NAPAYWYIKOTNTA KAl TNV NOIOTNTA TWV NPOIOVTWV TNG.

4. KINAYNOI KAI ABEBAIOTHTEZX
MapayovTeg XpnHATOOIKOVOUIKOU KIVEUVou

O1 dpaoTnpIOTNTEC Tou OpiAou dnuioupyoUv NOAAANAOUC XpNHUATOOIKOVOUIKOUG KIVOUVOUG GUMNEPIAGKBAVOUEVWY
TV KIVOUVWV OUVAAAYUATIKOV I00TIHIQOV Kal €NITOKIWV, JIAKUPAVOEWV TWV TIHOV TNG ayopdc, MIOTWTIKWV
KIVOUVWV Kal KIVOUVWV PeuaTOTNTAC. To Npoypaupa diaxeipiong Kivduvwv Tou OpiAou, GTOXEUEI OTOV NEPIOPICHO
evOEXOMEVNC apvNTIKNG ENIOPACNC OTA XPNHATOOIKOVOUIKA anoTeAEOUATA Tou, Nnou ival duvaTo va NpokUWYel ano
TNV aduvayia NnpOBAEWNG TWV XPNHATOOIKOVOUIK®MY ayopwv Kail Tr dlakUpyaveon oTIC JETABANTEG TOU KOGTOUG Kal

TWV NWAROEWV.
O1 Baagikég NONITIKEG dlaxeipiong Twv KIvoUvwv kaBopidovTal ano Tn Aioiknon Tou Opilou.

Kivduvog peuoToTnTaG
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O KivOUVOC PeEUCTOTNTAC CUVOEETAI YE TNV avaykn yid €Napkr] XpnuarodoTnon Tng dpactnpioTnTac Kai Tng
avanTuénc Tou Opihou. O OXETIKEG AVAYKEG PEUOTOTNTAC YiVOVTal AVTIKEIHEVO OIAXEIPIONG HEOW MPOCEKTIKNG
napakoAolBNoNG TwV XPEWV TWV PAKPOMNPOBECHWY XPNHATOOIKOVOUIKOV UMOXPEWOEWY, KaBwE enionc Kal Twv

BpaxunpOBECUWY UNOXPEWOEWY Kal NANPWHWV NOU NpayudTonoiouvTal Kadnuepiva.

O 'OpiAog dlaopaAilel OTI UNAPYXOUV EMNAPKEIC DIABECIPEC MIOTWTIKEG OIEUKOAUVOEIC, WOTE va ival og B£on va
kKa\unTel TIC PpaxunpOBeOUEG EMIXEIPNUATIKEG avaykec. Ta Ke@alaia via TIC UAKPOnpOBEOPEC aVAYKEG
peuoTOTNTAC €€acpaAidovral npdobeTa and £va eNAPKEC Nocd davelakwv KePpaAdiwv kai Tnv duvatdéTnTa va

nwAnBouv diagpopa oToixeia Tou ndylou evepynTikoU Tng ETaipeiac.

Kivduvog emiTokiou

O 'Opiloc xpnoiuonolei daveiaka kKepdahaila oTnv Ke@aAalakn Tou OIapBpwaon yia TNV KAAuwn HEPOUC TWV
BpaxunpoBecUWV Kal HAKPONPOBECUWY UMOXPEWMOEWV TOU. SUVENWC, EKTIOETAI OE KIVOUVOUG TAMPEIAKWY POWV

AOYW HIAG EVOEXOUEVNC HEANOVTIKNAG HETABOANG TWV KUPAIVOPEVWV EMITOKIWV.

O napakdTtw nivakag napouaialel Tnv euaiobnaia Tou anoTeEAEOPATOC TNG XProNG KaBwg Kal TwV DIV Kepalainv
o€ Jia AoyIkn HETABOAR Tou eniTokiou TNG TA&EwC Tou £1 % (2016: £1%). Mo OUYKEKPIYEVA, EPOOOV TA EMNITOKIA
au&nBouv r| pelwBouv kaTd +1% 1 -1% avTioTolxa TOTE ol ENIOPACEIC OTA ANOTEAECUATA XPriong napouaialovral

oTOV NApakaTw nivaka.

‘OpiAog ETaipeia
31/12/2017 31/12/2017
MNooa o € 1% -1% 1% -1%
AnoTEAEOHA XPRONG NPo POPWV (630.573,08) 630.573,08 (627.265,50) 627.265,50
31/12/2016 31/12/2016
1% -1% 1% -1%
ANOTEAEGHA XPAONC MPO POPWV (640.425,15) 640.425,15 (633.769,94) 633.769,94

ZuvaAAaypaTikog Kivduvog

O 'Ouihoc dpaaTnplonoigital o dIEOVEC €ninedo Kal CUVENWMG €ival eKTEBEINEVOC O KivOUVO GUVAAAYUATIKOV
ICOTIMIV MOU NPoKUNTOUV Kupin¢ and To doAdpio Twv HMA kai To RON Poupaviag. AuTtd To €idog KivoUvou
NPokUNTEI KUPIWE anod gUNopIKEC cuvaAlayeg oe EEvo vopiopa. Ma Tn dlaxeipion auTng TnG katnyopiag Kivduvou,
n AieuBuvaon Alaxeipiong Alabeaipwv Tou OpiAou npoaivel o€ Npoayopd cuvaAAaypaTog, CUYKEKpIEva dohapiwv,

NPOKEINEVOU va NePIOPIlel TNV EKOEOT) TOU 0TO GUVAAAAYHATIKO KivOUVO.

O napakaTw nivakag napoucidalel Tnv euaiobnoia Tou anoTEAECHATOC TNG XProNG KaBwg Kal TV 18iwv Kepaidiwv
0€ O¥EOn ME TA XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ Kal TIC XPNHATOOIKOVOUIKEG UMOXPEWOEIC Kal TN

ouvahhayuartikn iooTipia Eupw / AoAapiou kal Eupw / Ron.
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YnoBéToupe 6T katd Tnv 31 AekepBpiou 2017 npayuaTtonolsital JETABOAR GTrn cuvaAAayuaTikn IcoTigia Eupw /
AoAapiou kal Eupw / Ron Tng Ta&ewg Tou 2% kai 3% avrioToixa. To nocooTd auTo Baciobnke oTn PEON
HETABANTOTNTA OoTNV ayopd OUVAAAQYUATIK@V ICOTIMIOV yia diaoTnua 12 pynvov. € nepinTwon onou 1o Eupw
avaTiynBei og oxéon pe To AoAdapio kai To Ron katd 2% kai 3% avTioToixa, TOTE 0To ANOTEAEGHA NEPIOdOU Kal TA

Td1a KepaAalia Ba £xoupe Tnv napakdtw enidpaon:

2017 2016

Yrotiunon (+) / Avatipnon (-) eur 3% -3% 3% -3%
lootipio RON/€
EniSpaon otnv KaBapr O¢on and petaBolr tng ootipiag EUR ot

opaon ot pri 6o and petaBod g wotpiag (196.392,68) 208.540,68 (203.270,39) 215.843,82
oxéon pe to RON
Yrotiunon (+) / Avatipnon (-) eur 2% -2% 2% -2%
lootwpia $/€
Enidpa v KaBapr ©€on Kat to anotéAeopa meptodou anod

Tiopaon om pr Beon Kt To anoteAEoua Tep T (5.306,90) 5.306,90 1.502,09 (1.502,09)

petaBoln tng wootiiog EUR og oxéon pe to €

MoTwTiKoG Kividuvog

O nIOTWTIKOG Kivduvog nnydadel and Ta Tapeiakda dlabéoiua, kaTabeéoelq o TPANElEG KAl XPNHUATOOIKOVOUIKA

IvoTIToUTa, KaBw¢ Kal ano ekBETEIC O NICTWTIKO KivOUVO ano NeAATEC.

Agdopevne TNG noAudidoTatng (uoNg Twv AsIToupylmv Tou Opidou, Oev UMAPXEl GNUAVTIKI OUYKEVTPWOT)
NIOTWTIKOU KIVOUVOU ava@opIka e TIC EUNOPIKEC TOU ANaITACEIG, KIAG Kal auTog dlaxwpileTal oc £va Peyalo apiBuo
nehatwv. O ‘OpiIlog napakoAouBei, oe oTaBepry BAon TIC EUMNOPIKEC TOU ANAITACEIG kal OMOU KpIBei anapaitnTo
dlacpaliCel Tnv sionpa&n Toug, NEOW GUPBOAdinV aopANIoNG fj NPoeEOMANCNG EUNOPIKWY anaiTioswy. MNa Tnv
ghaxioTonoinon Tou MNIOTWTIKOU KIvOUvVoU ot OIaBéoiua kal TAPEIdkd 10odUvapa, kabwe kal ot dAa
BpaxunpoBeoua XpnUAToOOIKOVOUIKA NpoiovTa, o ‘OMINoG BETel Opia 0To NOGOo Ba ekTIOETAl O KAOE PUEUOVWUEVO
XPNUATOOIKOVOUIKO idpUMA Kal oUVAAAOOoeTal YOVO HE avayvpPIOWEVO XPNHATOOIKOVOUIKO idpuMd, UWNANRG

MoToANNTIKAG diaBabpionc,.

O 'Ouihog npoonaBsi va eAaxIoTONOINCEl TOV MIOTWTIKO Kivduvo og d1abéaipa kal Tapiaka iocoduvapa, napdywya
XPNUATOOIKOVOUIKA €pyaleia kal KaTaBéoelc oe TpAneleC, apevog ouvepydlOPEVOC POVO WPE avayvwpiopéva
XPNHATOOIKOVOUIKA 1I0pUMATA Kal aQeTEpou BETovTac Opla OoTa Nood MNou eKTIOETal Ot KABE UEUOVWUEVO

XPNUATOOIKOVOUIKO idpuUpa.

Kivuvog TIHNG NpOTWV UAGV

O 'OpINog ekTiBeTal o PETABOAEG TNG agiag Twv NpwTwv UAwv. O Kivduvog auTtdg avrioTadpileTal and Tnv auénon
TNG NapaywyikoTNTag, Tnv au&naon Tou OyKou NWANCEWV Kal ENOUEVWE TOV EMIPEPIONO TwWV oTaBepwv EODWV OF
MEYAAUTEPO OYKO Napaywync, Kabwg kal and Tnv eVOWPATWON TNG HETABOANG TOU KOGTOUG GTNV TENIKN TIUN TOU

npoiovToC,.
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EXALCO
O 'Ouihog dev kaAunTel e npd&eic avTioTabuiong kivouvou (hedging) To Baoikd andBepa Asiroupyiag Tou, e
ANOTEAEOHA TUXOV NTWON TWV TIHWV TV HETAAWVY va ennpedalel apvnTika T anoTEAEOUATA TOU HEOW UNOTIMNONG

TWV anoBspdaTwv.

Kivduvog Ayopag — EEaprnon ano NMpopn6euTég

>Tnv EAAGGa n napaywyn npwTtdXUTOU AAOUMIVIOU, TO OMOI0 amoTEAEI kal TNV nMpwTn UAN TnG Biopnxaviag
napaywyng npo®iA a\oupiviou, NPOEPXETAI KUPIWE and TEOCEPIC eTalpeiec Tou kAadou. O ‘Opihog npounBeleTal To
31,80 % nepinou and To €0WTEPIKO TNG XWPAC Kal To 68,20% and To €EwTepikd. To evOEXOMEVO MIAg MBavig
dlakonng TNG napaywyikng diadikaoiac Twv v AOyw €Taipeiov f pia moavr pnén oTIC OXECEIC TWV ETAIPEIDY,
evOEXETAI va NPOKAAETel NPpOBANUa oTnv napaywyikn diadikacia Tou OYiAou, GNUAvTIKR MEIWON oTN Napayouevn
noooTNTA Kal OTIC NWANCEIC Kal auTo Ba €iXe apvnTIKO anoTéAsopa oTn Prun Tou, Tn dpacTnpIioTNTA Tou, TNV

OIKOVOIKI| KaTAoTAGCT) TOU KAl Ta anoTEAECUATA Tou.
5. NIPOONTIKEZ 2018

O1 npoonTikéG Tou Opilou yia To 2018 eival BeTikeég, NON NapaTnpoUpe, 6Gov agopd Tnv UNTpik EZAAKO,
onuavTikn av&énon TV NapayyeAlwv Twv NWANCEWV Kal TwV anoTeAeopaTwv eAnifovrac To 2018 o 'Ouihog va
KaTaypawel kKaAUTepa BeTIKA anoTeAéouaTa. H Aloiknan Tou OpiAou £xel dWaEl PeyAAn £ugacn otny avénon Twv
€€aywywv Kal TNV MEiwon TOU KOOTOUC MNApPAywyng, ME OTOXEUUEVEC EVEPYEIEG, MOU €ival WETPNOIYES Kal
anodoTIkEC. H unTpikr) EEAAKO kataokeuaoe ano TIG apxec Tou 2018 éva @wToBoATaikO oTaduo 500 KW oTta
nAaioia Tou npoypaupaToc NET METERING kai To onoio ouvdéBnke oto dikTtuo AEAAHE Tov AnpiAio Tou 2018.
Eniong avapével Tnv €ykpion kal GAMwv TPIOV QWTOROATAkWYV oTabuwv 1oxuog 1400 KW nou HOAIG
opioTikonoinBoUv ol diadikagieg Eykpiong Ba eykatacTabolv oTa £pyooTacia TnG oTo 50 XAM Tng nahaidg Bvikng
000U Adpioag — ABnvwv kai aTo 8o XAM Tng €Bvikrg 0dou Adpioag — @eaoahovikng otnv Adpioa. O ‘OpiAog Ba
npayuaronolnosl enevdUoeIC UWouG 5,7 k. € Pe véa ypapun napaywyng diEAaonc ahoupiviou kai cuoKeuaaoiag

NPoIGVTWV UYPNANG NPoaTIBEPEVNG agiac.

Enionc n €icodog Tou OpiAou oTn Aiavikr] NWANCN MECW TWV UMNOKATAGTNUATWV MOU €XEl OrUEPA aAAG Kal TwV
MEAOVTIK®V Nnou Ba dnuioupynael, 6a BEATIWOEI TO MOCOOTO TOU MIKTOU KEPOOUC aAAd Kal TO OEIKTN PEUCTOTNTAC,.

Znuepa undapyouv otov OpIAo 9 unokaTacTApaTa.

6. ZHMANTIKEZ ZYNAAAATEZ METAZY ETAIPIAZ KAI ZYNAEAEMENQN NMPOZQMNQN

O1 eunopikég ouvalhayeg Tou Opihou kar TnG ETaipeiag pe Ta ouvdedepeva e auTn npdowna otn JIdpKeIa TNG
xprong 2017, £xouv npayuaronoinBei unod Toug ouvhBeIC OpouG TNG ayopdc. O ‘'OpIAOG Oev CUMHETEIXE O€ Kayia
ouval\ayn acuvnBoug pUoNG i NEPIEXOUEVOU N onoia va gival ouoi®wdng yia Tov ‘OpINo i} TIC ETAIPIEC Kal Ta dToua
nou ouvOEOVTAl OTEVA HE QUTOV, Kal OEV AMOOKOMEI VA OUMMETAOXKEI O€ TETOIOU €iDOUG GUVAANAYEG GTO HEAAOV.

Kapia ano Tig ouvalayég dev eunepiExel €I0IKOUC OPOUG Kal GUVONKEG,.
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2TOUC KATWTEPW Nivakeg napoucialovrai ol JIETAIPIKEG NWANCEIC Kal ol AOINEG DIETAIPIKEG ouvaANaYEC HETAEU TNG

ETaipeiag, Twv BuyaTpiKWV TNG, TWV OUVOEDEPEVWY ETAIPEINV KABWC Kal TwV HEA®WV TNG dloiknong, kata Tnv

dlaxelpioTikn xprion 2017 kal Ta dIETaipika undAoIna anaitroswy Kal UNoXPEWOEWY KaTd Tnv 31.12.2017.

EZAAKO AE BIOMHXANIA AAOYMINIOY
EXALCO ROMANIA SRL
EXALCO BULGARIA AD

I.C.B.S EMIXEIPHZIAKO KOAEIIO AAPIZAZ A.E.
Biokapneér A.E Biopnxavikég kai Eunopikég Enixeipnoeig
Albio Data A.E.

OIKOAOMHZH A.E.

ORAMA MINIMAL FRAMES M.E.M.E.

Zxéon % . Ayopég NwAnoeig AnaiTAoel  YNOXPEQOEIG E.VO'K'O Evolkia
ZUPHPETOXNG  ZUMPETOXNAG £00da £€0da
MnTpikn 0,00% 1.140,60 1.422.980,89 5.754.030,36 0,00 0,00 0,00
Ouyatpikn 100,00% 1.422.980,89 1.140,60 0,00 1.344.274,82 0,00 0,00
Ouyarpikn 92,00% 0,00 0,00 0,00 4.409.755,54 0,00 0,00
Ayopig NwAnoeig AnaiTnoeli  YNoXpeWoeig u:vos'::l(?w U:whggfdl)?l
0,00 14.700,00 10.500,00 0,00 0,00 0,00
0,00 40.451,45 8.410,17 0,00 0,00 90.900,00
0,00 104.888,09 28.497,88 0,00 0,00 0,00
0,00 0,00 0,00 17.578,63 0,00 0,00
1.235.826,15 23.424,57 0,00 562.445,13 0,00 0,00

O1 NWANCEIC TNG PNTPIKAG Npo¢ Tnv EXALCO ROMANIA SRL a@opoUv TIMOAOYNOEIC NPOoidVTWY aAouliviou, Kal

€101kOTEPa Npo®iA aloupiviou apapa, npopik ahoupiviou Bapuéva pe TN HEBODO TNG NAEKTPOOTATIKNG BAPNC,

npo®iA ahoupiviou Pappéva pe Tn WEBOdO TNG avodiwong, kabwe enmiong eEapTrhyata nou agopolv Tn

ouvappoAdynon Twv Npo®iA ahoupiviou NTol NdPoAa, AGoTIXa, CUCTAKATA AVAKANOEWY, YWVIEG OUVOEOEWC, UAIKA

Beppodiakonnc kal Aoind eEapTtrpata ouvappoAoynonc. O1 ayopec TnNG uNTPIKNAG and Tnv EXALCO ROMANIA SRL

aQopouV KUPIwe okpan aAoupiviou.

TeAoc, ol auvalhayeg (apoIBEC) TwV JIEUBUVTIKWV OTEAEXWV, TOV JEA®YV TwV AIOIKNTIKWV ZUPBOUANIWY Kal TwV

AoINWV GUVOEDEPEVV NPOCHON®WY TWV ETAIPEIRV Tou OpiAou yia Tn SIaxeIpIoTIKn Xprion 2017 aneikovidovTal

OTOV  KATWTEPW MNiVAKA:

MNooca os €
31/12/2017 ‘OpIAog Etaipeia
Anarmrnoeis  YnoXpewoeis  'Ecoda "E§0da Anarrioeig  Ynoxpewoels 'Ecoda "E§oda
MeAn A.2. kai Aoina - - 14.75526  493.488,46 - - 1475526  431.328,46
AIEUBUVTIKA ZTEAEXN
Aoina ouvdedepéva 18,50 - 2.620,29 32.207,13 18,50 - 2.620,29 32.207,13

7.MEPIZMA

To AloiknTIkO ZupBoUAIo TG ETaipeiag B6a npoTeivel va pnv doBei Yépiopa yia Tnv diaxeipioTikn Xprion 2017.

Aapioa, 27/04/2018

Iwavvng AaT. KavTtwviag

O Mpoedpog Tou A.Z.& AleubUvwv ZUPBOUAOG
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B. EkOeon Avegaptntou Opkwtol EAsyktA Aoyloti

Mpog toug Metdxoug tng Etatpeiag «<EZAAKO ANQNYMH ETAIPEIA BIOMHXANIAZ AAOYMINIOY »

‘EkBeon eAEYXOU ETL TWV ETALPLKWY KOL EVOTIOLNUEVWV OLKOVOULKWY KATAOTACEWV

f'vwun

‘EXOUHE EAEYEEL TIG CUVNUUEVEG ETALPLKEG KOL EVOTIOLNLEVEG OLKOVOULKEG KOTAOTAOELG TNG eTatpeiog «kEZAAKO ANQNYMH ETAIPEIA
BIOMHXANIAZ AAOYMINIOY» (n Etawpeia), oL omoie¢ amotelolvtal amd TNV E€TALPIK KAl EVOTOLNKEVN KATAOTAON
Xpnuoatootkovoulkng Béong tng 31" Aekepfplou 2017, TIG ETALPIKEG KOl EVOTIOLNUEVEG KATAOTACEL; CUVOALKOU €LOOSHNATOG,
petoBolwv &iwv kepalaiwy KAl TOUELAKWY POWV TNE XPHOEWS TTou EAnée TNV nuepounvia autr, kabwe kat mepiAnyn onUAVTIKWY
AOYLOTIKWV apyxwVv Kat LeBOSwV Katl Aoumég emegnynLatikég MAnpodopieg.

Katd th yvwin 1aG, OL CUVNUEVEG ETOLPLKEG KOL EVOTIOLN LEVEG OLKOVOLLKE G KATAOTATELG TTapouoLalouv eVAoya, and kabe ouolwén
armoyin, TNV owkovouik Béon tng Etalpeiag kol twv Buyatpikwv autig (o Outhog) katd tnv 31n AskepPpiouv 2017, t
XPNHOTOOLKOVOULKI) TOUG EMLS00N KOLL TLG EVOTIOLNUEVEC TAUELOKEG TOUG POEG YLOL TN XProN Ttou €Anée TNV nuepopnvia autn cuudwva
pe ta AteBvr Npdtuma Xpnpoatootkovoptkng Avadopdc , dnwe autd éxouv uloBetnBei amo tnv Eupwmaikf Evwon.

Bdon yvwpng

Alevepynoape tov éheyxd pag cUpdwva pe ta Atebvi Mpotuna EAéyyou (AME) 6mwe autd €xouv evowpatwBel otnv EAANVIKA
NopoBeaia. Ot euBUveg pag, cUUPWVA LE TA TTPOTUTIO AUTA TTEPLYPADOVTAL TIEPALTEPW OTNV Ttapdypado tne EkBeong pag « EuBUveg
€AEYKTH YLA TOV EAEYXO TWV ETALPLKWVY KOL EVOTIOLNEVWY OLKOVOULKWY KATAOTACEWV». Elpaote aveédptntol amno tnv Etatpeia kot
TLG EVOTIOLOUHEVEG BuyaTplkéC TNG cUndwva pe tov Kwdika Asovtoloyiag yia EmayyeApatieg EAeyktég tou SupBouliou AleBvwv
Mpotunwv Agovtoloyilag EAeyKTWY, OMWG AUTOG £XEL evowpatwOel atnv EAAnvik NopoBeaoia kat Tig anattioslg §eovtooyiag mou
oxetilovral pe Tov EAEYX0 TWV ETALPLKWY KOL EVOTIOLNUEVWVY OLKOVOULKWY KATAOTACEWV 0TV EAAASA Kal £XOUNE EKTTANPWOEL TLG
5E0VTONOYLKEG MAG UTIOXPEWOELS CUNPWVA HE TG QUMALTAOELS TG LoxUouoag vopoBeoiag kat tou mpoavadepopevou Kwdika
Agovtohoyiag. MoTEVOUE OTL T EAEYKTIKA TEKUNPLA TIOU EXOUE OTIOKTHOEL ElVal EMOPKN Kol KATAAANAQ va tapéxouv Baon yla

TN YVWHN Kag.

AN\ TAnpodopieg

H Sloiknon eival unevBuvn yla tig aAAeg mAnpodopies. O aAAeg mAnpodopieg neplhapPfavovtal otnv EkBeon Alaxeiplong tou
AlolkntikoU ZupBouliou, yia Tnv onola yivetal oxeTikr avadopd otnv “ExBeon ent AAAwv Noutkwv kot KavovioTikwy Alattioswy”,
aAAG Sev mepA\aUBAVOUV TLG OLKOVOLKEG KATAOTACELG KAl TNV £KBeon EAEYXOU EML AUTWV.

H yvwun pag €ml TwV ETOLPLKWY KAL EVOTOLNUEVWY OLKOVOMLKWY KATOOTACEWY Sev KAAUTITEL TG AAAEG TTAnpodopleg Kot Sev
eKPPAIOULE PE TN YVWUN aUTH ontolacdAmote Hopdr ¢ cuumépaopa StaodaAong ent autwv.

Y& oX€on e TOV EAEYXO LOG ETIL TWV ETALPLKWV KL EVOTIOLNUEVWV OLKOVOULKWY KATOOTACEWY, N €uBUVN LaG Elval va avayVwoOUUE
TLG AAAEG TANPOdOPLES KAL, LLE TOV TPOTIO AUTO, VO EEETACOU LLE €AV OL AAAEG TTANPOdOPLES ElVAL OUCLWEWE ACUVETIELG [UE TLG ETAULPLKES
KOl EVOTIOLNEVEG OLKOVOULKEG KATAOTACELG 1 TIC YVWOELG TIOU ATIOKTHOOUE KATA ToV EAeyxo N aAALwg paivetal va eival ouolwdwg
eodaApéveg. Edv, pe BAaon TG epyaciec ou €xoupe eKTEAEDEL, KATAANEOUUE OTO GUUMEPAOUA OTL UTIAPXEL oUOLWdEG odAAUa o
QUTEC TIG AAAEC MANPodOpLeG, ELHAOTE UTIOXPEWIEVOL VA AVOPEPOULE TO YEYOVOG AUTO. Agv £XOUE TimoTta va avapEPOUUE CXETIKA
LE TO B€ua aUTO.

EuBuveg tng Slolknong €Ml TwV ETALPLKWY KL EVOTIOLNUEVWY OLKOVOULKWY KATAOTACEWV

H Sloiknon €xeLtnv euBULVN yLa TNV KOTAPTLON KOl EVAOYN TTAPOUGLOON TWV ETOULPLKWY KOL EVOTIOLNUEVWY OLKOVOULKWY KOTOOTACEWY
oluudwva pe ta ANXA, 6mwe autd £xouv uloBeTnBel amd tnv Eupwmnaikn Evwon, Omwg Kot ylo eKelveg TI¢ SIKALOEG ecwTePLKOU
eAéyxou mou n Sloiknon kabopilel we anapaitnteg, wote va Kablotatal Suvath N KATAPTION TWV ETALPLKWY KL EVOTIOLNUEVWV
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OLKOVOULKWYV KOTAOTACEWY amoAAAYUEVWY artd ouolwdeg opalpa, mou odeiletal eite o andrtn eite oe AdbBoc.

Katd TNV KATApTLoN TWV ETOLPLKWY KAL EVOTIOLNEVWV OLKOVOULKWY KOTAOTAOEWY, N dloiknon eivat umelBuvn yla tnv agloAoynon
NG Wavotntag tng Etalpeiag kot tou OpiAou va cuvexioou tn §paocTnPLOTNTA TOUG, YVWOTOMOLWVTOCG OTIOU CUVTPEXEL TETOLA
nepintwon, ta Oépata nou oxetiovral pe tn ouvexl{OUevn SpaotneLOTNTA Kat T XPron Thg AoyLoTIKNG BACNC TNG GUVEXLIOUEVNG
Spaotnplotntag, ektog kat av n Sioiknon eite mpotiBetal va peuotonoloel tnv Etatpeia kat tov Optho r va Stakoyel tn
SpaotnELOTNTA TouG 1) Sev XL AAAN PEOALOTLKY) EVAANAKTLK €TLAOYH oIt TO VA TIPOXWPOEL OE QUTEG TLG EVEPYELEC.

EuBUveC eAeyKTN YL TOV EAEYXO TWV ETALPLKWV KOIL EVOTIOLNUEVWY OLKOVOLKWVY KOTOLOTACEWV

OLoToxol pag eival va amokthoou e eUAoyn Slacdalion yLa To KOTA TOC0 OL ETALPLKEG KAl EVOTIOLNUEVEG OLKOVOLKEG KOTAOTAOELG,
01O GUVOAO ToUg, elval amaAAayUEVEG oo ouolwdes odpaApa, ou odeiletal ite og andtn eite oe AdBog kot va ekdwaoou e €kBeon
e\eyktn, n omola mepAapuPavel Tn yvwun pag. H evhoyn Staoddlion cuviotd dtachdaiion uPnAov emumédou, alld dev eival
gyyunon otL o é\eyxog mou Slevepyeital cUpdwva pe ta AME, OmMwe autd éxouv evowpatwOdeil otnv EAAnvikr NopoBeoia, Ba
evToTilel mavta éva ouolwdeg opaiua, étav auto undpxel. ZhAApata duvatal va mPokKUouv and amdtn i and Adbog kat
Bswpouvtal ouclwdn étav, pepovwpéva f abpoloTikd, Ba propoloes evAoya va avapévetal OtL Ba emnpéalayv TLG OLKOVOULKEG
Ao ACELG TWV XPNOTWY, TIOU AdBAVOVTAL LUE BACN QUTEG TLG ETALPLKEG KOLL EVOTIOLNUEVEG OLKOVOULKEG KATOLOTAOELG.

Q¢ kaBrikov Tou gAéyxou, cUpdwva pe to AMNE onwe autd £xouv evowpatwOei otnv EAANvikr NopoBeaoia, ackoU e emayyeAUOTIKN

kplon kat SlatnpoUpe emayyeAUOTIKO OKETTIKLOUO KB’ OAn Tn SidpkeLa tou eAéyyou. Emiong:

e Evrtomiloupe kal ofloAoyoUHE TOUC KLWSUVOUG oUoLWOOUC OPAANUATOG OTLG ETALPLKEG KOL EVOTIOLNUEVEG OLKOVOMLKEG
KATOOTACELG, TIou odeiletal eite os amdtn eite oe AdBog, oxedidlovrog kol Slevepywvtog eAeyKTIKEG Sladlkaoieg mou
avTamoKpivovtal oToug Kv8UVOoUC aUTOUC KOl OMOKTOUHE EAEYKTIKA TEKUAPLA TIOU €ivol EMAPKA Kol KATGAAnAa yla va
mapéxouv Baon ywa tThv yvwpn poc. O kivbuvog pn evtomiopol ouolwwdoug opalpartog mou odeiletal os amdrn eival
vPnAotepog amod autov mou odeiletal oe AdBog, kabwg n amdatn Pmopsl va eUMEPLEXEL CUMMalyvia, mAactoypadia,
eokepEveg mapalelpelg, Peudeig dlaBeBalwoelg n mapdakapn Twv SIKASwv ecwtepikol eAéyyou.

o KatavooUpe Tig SIKAISEC ecWTEPLKOU EAEYXOU TIOU OXETI{OVTAL LLE TOV EAEYXO, LE OKOTIO TO OXESLACHO EAEYKTIKWY SLASIKACLWV
KATAAANAWY yla TLG TTEPLOTACELG, AAAA OXL e OKOTO TNV SLATUMWON YVWHNG ETL TNG AMOTEAECUATLKOTNTAG TwV SIKALSWV
€0WTEPLKOU eA€yxou tNG Etatlpeilag kat Ttou Opilou.

o AfloAoyoUE TNV KATAAANAOTNTA TWV AOYLOTIKWY apxwv Kat LeBddwv mou xpnotuomnoldnkayv Kot 1o eUA0Y0 TwV AOYLOTIKWY
EKTLUAOEWVY KOL TWV OXETIKWVY YVWOTOTIOLCEWV TIoU £ylvav amno tn Sloiknon.

¢ AnodalvouaoTe yLa TNV KATAAANAGTNTA TNG XPRoNG amd tn Slolknon TG AoyLOTIKA G BACNS TG oUVEXL{OMEVNC SpacTnpLOTNTOC
Kal ME BACN T EAEYKTIKA TEKUNAPLOL TIOU OUTOKTHONKAV yLO TO €AV UTIAPXEL oUCLWENG ABEBALOTNTA OXETIKA LLE YEYOVOTA I
ouvBnkeg mou pmopel va umodnAwvouv ouowwdn aBefaldtnta wg mMPog TNV Kavotnta tng Etatpeiag kat tou Opidou va
ouvexioouv tn 6paotnELOTNTA TouG. EAv cuumnepdvoupe 0TL udiotatal ouclwdng afefaldTnTa, EILOOTE UTIOXPEWUEVOL OTNV
€KBeon €AEYKTN VO ETILOTI|COUE TNV TIPOCOXI] OTLG OXETIKEC YVWOTOTIOL|OELG TWV ETALPLKWY KOL EVOTIOLNUEVWY OLKOVOLKWY
KATOOTACEWV 1} EAV QUTEG OL YVWOTOMOLNOELS €lval avemapkeig va S1adopomoLjooupe TN YVWUN HOG. T CUUMEPACHUATA LOG
Baoilovtal o€ EAEYKTIKA TEKUAPLO TTOU ATIOKTWVTAL LEXPL TNV NUEPOUNVia TNG EkBeoNG eAeykTr. QOTOCO, LEAAOVTLKA yeyovoTa
I oUVONKEG evOEXETAL VA £XOUV WG amotéAeopa n Etalpesia kot o Oplog va madoouv va AELTOUPYOUV WG OUVEXLIOUEVN
Spaotnplotnta.

e AflohoyoUpe TN OUVOALKN Ttapouciocn, TN SOUAR KAL TO TIEPLEXOMEVO TWV ETALPIKWY KAL EVOTIOLNUEVWV OLKOVOMLKWY
KATOOTACEWY, CUUMEPNAUPBAVOUEVWY TWV YVWOTOTMOLOEWY, KABWG KOL TO KOTA TOCO Ol ETOLPLKEG KOL EVOTIOLNUEVEG
OLKOVOLLKEG KOTOLOTAOELG QTELKOVIOUV TIG UTIOKELEVEG GUVAAANAYEC KOl TA YEYOVOTA LE TPOTIO TIOU EMITUYXAVETAL N eVAoyn
napouacioon.

e JUA\EYOUE eMOPKN Kal KOTAAANAO EAEYKTIKA TEKUNPLO 0VadOPLKA LE TNV XPNHOTOOLKOVOULKA TTANPOdOPNGCN TWV OVIOTHTWY
A TWV ETIXELPNHUATIKWY §paoTnpLOTATWY VIOg Tou Ouilou yla thv ékdpacn yWWHUNG ML TV ETALPLKWY KOL EVOTIOLNUEVWV
OLKOVOULKWVY KATOOTAoEwVY. Eipaote umevBuvol yla tnv kaBobnynon, tnv emiBAedn Kol TNV €KTEAECN TOU EAEyXOU TNG

Etaipeiag kat Twv Buyatpkwy tG. Mopapévoue amokAELOTIKA UTIEVBUVOL YL TNV EAEYKTLK LOG YVWHN.
Metafl aAwv Bepdtwy, KolvomoloUpe otn Aloiknon, To oxedlalopevo VP0G Kal TO XPOVOSLAYPAUa TOU €AEyX0OU, KOBWG Kol
ONUAVTIKA EUPNUATO TOU €AEYXOU, CUUTIEPIAAUPBAVOUEVWY OTIOLWY ONUAVTIKWY eAAElPewV 0TI SIKALOEC E0WTEPLKOU EAEYXOU
€VTOT{OUE KOTA TN SLAPKELD TOU EAEYXOU UOC.
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‘ExBeon eni AAMwv Nopikwv Kat KavovioTikwv ATaltrocewy
Aapfdvovtag unton ot n Stoiknon €xeL Tnv euBUVN yLa TV KaTapTion NG EkBeong Alaxeiplong Tou AtotkntikoU ZupBouliou, kat’
edappoyn Twv Slatdgewv tng mapaypddou 5 tou apbpou 2 (Uépog B) tou N.4336/2015, OnUELWVOUUE OTL:
a. Koatd tn yvwpn pag n ExkBeon Ataxeipiong tou AtokntikoU ZupBouliou €xeL KatapTLOTEL CUUDWVA LE TLG LOXUOUGCEG VOULKEG
amnattroelg tou apBpou 43a kat 107A tou k.v. 2190/1920 KoL TO MEPLEXOUEVO QUTG AVTLOTOLXEL LE TIG CUVNUUEVEG [ETOLPLKEG
KOLL EVOTIOLNLEVEG] OLKOVORLKEG KATAOTACELS TNG XPriong rou éAnge tnv 31/12/2017.
B. Me Bdon T yvwon TOU amoKTAOOUE KATA Tov EAeyxd pag, yia tnv Etatpeia «kEZAAKO ANQNYMH ETAIPEIA BIOMHXANIAZ
AAOYMINIOY» kot to teplBaAAov tng, dev £xoupe evtomioel ouolwdelg avakpifeleg otnv EkBeon Alaxeiplong tou Alotkntikou

™G ZupBouAiou.
ABnrva, 11 Mailou 2018

O OpkwTt0Og EAeYKTAG AOYLOTAG

Jwthpng A. Kwvotavtivou

AM. Z.0.EA. 13671

o GrantThornton

An instinct for growth”

Opxwrol EAcyxrég ZopBoulor Emyeiprioewy
ZegGpou 56, 17564 Naraid PaAnpo
AM. ZOEA 127
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1. Kardoraon Oikovopiknc O€onc

(nood o€ eupw)

NEPIOYZIAKA ZTOIXEIA

Mn KUKAOpOPOUVTA NEPIOUCIAKA OTOIXEIA
ISl0xpnolonoINUéVa EVomATa NAyid oTolxeia
EnevdUoeig o€ akivnta

AUAa nepiouoiaka oTolxeia

EnevdUoEIG o BuyaTpIKEG EMNIXEIPNOEIC

AOINEC HaKPONPOBETES ANaITrOEIG
AvaBaMopevn popoAoyiKr) anaitnon

ZUVOAO Hn KUKAO(POPOUVTWV NEPIOUCIAKDV
KukAopopoUvTa NePIOUCIaKd OTOIXEIa
AnoBéuara

MeAaTeg & AOINEG EPMNOPIKEG ANAITAOEIG

AOINEC ANaITroEIG

XpnUaTooIkoVouIKA aTolxeia oTnv eUAoyn a&ia HEow
anoTeAeoPATWV

Tapeiaka diaBeaipa kai IcodUvapa

Z0VOAO KUKAO(POPOUVTWV NEPIOUCIAKMDV
OTOIXEIWV

Z(VOAO NEPIOUCIAKAOV OTOIXEINV

‘TIAIA KE®AAAIA

METOXIKO KEPAAAIO

AnoBeparika

SuvalayHaTIKEG DIaPOPEG

AnoTeAéopaTa &ig véov

'I81a ke@aAaia avaloyouvTa

oToUG ISIOKTITEG THG UNTPIKIG

Mn €AEYXOUOEG GUHHETOXEG

Z0volo Idinv Kepalaiov

YNOXPEQZEI>

MakponpoBcoueg UNOXPEWOEIS
MakponpoBeopeG OAVEIKEG UNOXPEWOTEIG

NOINEG akponPOBETIES UNOXPEWMTEIC-ENIXOpNYNOEIg
AvaBaMOPEVEG (POPONOYIKEC UNOXPEWTEIG
MPoBAEWEIG yia NAapoxEG aTouG EpYaloOMEVOUG HETA TV
£€0d0 ano Tnv unnpeoia

ZUV0oA0 LaKpornpoBEoU®Y UNOXPEWDTEWYV
BpaxurnpoBcoues UNOXPEDOEIS

MpOUNBEUTEG Kal AOINEG EPMOPIKEG UNOXPEWTEIG
BpaxunpOBeapEG dAVEIQKEG UNOXPEWTEICG
TpeExouoeg ®opoAOYIKEG YNOXPEWOEIC

AoInéG BpaxunpoBeTIEG UNOXPEWTEIG

2UvoAo BpaxunpoBeouwyv UNoxpeWoE®V
ZUVOAO UNOXPEWTEWV

ZUvolo ISiwv Kepalainv kal YNOXpEDOTEWV

Znueiwon

8.1
8.2
8.3
8.4
8.5
8.6

8.7
8.8
8.9

8.10
8.11

8.12
8.12

8.13
8.14
8.6

8.15

8.16

8.13
8.18

8.17

‘OpiAog Etaipeia
31/12/2017 31/12/2016 31/12/2017 31/12/2016
38.715.645,72 40.261.783,18 33.413.488,50 33.530.849,80
5.264.385,78 5.312.320,58 375.412,81 382.444,26
30.695,51 139.257,61 26.605,51 34.089,33
= = 12.790.911,98 13.761.411,98
125.516,20 111.839,00 125.516,20 111.839,00
177.474,04 117.517,58 74.938,93 -
44.313.717,25 45.942.717,95 46.806.873,93 47.820.634,37
20.875.490,40 17.814.952,56 19.667.292,75 16.673.419,12
29.394.813,58 25.203.761,14 34.766.300,95 30.603.911,18
1.504.236,96 979.816,35 1.485.261,73 944.521,88
352.474,73 453.901,19 352.474,73 453.901,19
2.294.137,52 2.707.256,85 2.178.129,30 2.508.365,99

54.421.153,19

47.159.688,08

58.449.459,46

51.184.119,36

98.734.870,43 _ 93.102.406,03 105.256.333,39 99.004.753,73
26.160.000,00 26.160.000,00 26.160.000,00 26.160.000,00
16.747.948,60 16.760.949,65 16.704.982,54 16.717.983,59
(170.414,20) (29.360,26) - -
(25.269.033,97)  (26.408.856,64)  (18.199.821,00) (19.197.958,60)
17.468.500,43 16.482.732,76 24.665.161,54 23.680.024,99
21.065,22 20.451,68 - -

17.489.565,65

16.503.184,43

24.665.161,54

23.680.024,99

54.395.356,00 58.916.916,69 54.362.000,00 58.417.000,00
613,55 613,55 613,55 613,55
101.235,79 983.495,23 - 891.462,69
591.862,48 518.457,76 591.862,48 491.721,54
55.089.067,82  60.419.483,23 54.954.476,03 59.800.797,78
15.897.175,39 9.653.428,67 15.494.631,88 9.229.759,14
8.377.806,28 4.424.537,20 8.367.287,28 4.306.812,63
511,29 26.091,46 - -
1.880.743,99 2.075.681,04 1.774.776,66 1.987.359,19
26.156.236,95 _ 16.179.738,37 _ 25.636.695,82 15.523.930,96

81.245.304,77

76.599.221,60

80.591.171,85

75.324.728,74

98.734.870,43

93.102.406,03

105.256.333,39

99.004.753,73

Ol GUVNMPEVEG ONUEIMOEIC anoTeAOUV avanoonaoTo HEPOG Twv OIKOVOUIK®WY KaTaoTaoewy.
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2. KaracTtaon ZuvoAikou Eicodnuaroc

(nood o€ eupw)
KUkAogG £py aciov
KooTog MuwAnBévTav
MikT6 KEpdog
'E€E0da AlGBeang
'E€0da Aloiknang

'E&0da 'Epeuvag & AvanTugng
AMa 'Ecoda / (‘E€oda)

Képdn (Znpieg) ExkpeTaAAeuong
XPNHATOOIKOVOUIKG £003a

XpnuaTooikovouika ££0da

Képdn/(gnuieg) and enevduTikéG dpacTnpIOTNTEG
Aiaypapri ZUPHETOXWV

KEpdn (Znpieg) npo popwv

®6pog Eioodnuartog

Képdn (Znpieg) pera and popoug

Aoina ZuvoAika ‘Ecoda

MNooa nou dev avata§ivopouvral oTnv Kardotaon AnoTeAeopaTwV o€
HETAYEVECTEPEG NEPIOSOUG

SXNUaTIopOG anoBepaTikoU avaloyioTIKWV KepdWV/InHIv

AvaBaldpevn @opoAoyia avaroyIoTIKWV KEPSWV/TNHIGV

MNooda nou evdéxeral va avatagivopouvral oTnv Kataoraon
ANOTEAEOPATMV OE HETAYEVEOTEPEG NEPIOSOUG

SuvalaypaTiKEG dIapopEG anod T KETATPON! TWV OIKOVOUIKWY KATAOTACEWY
ENIXEIPNHATIKOV dPAcTNPIOTATWY TOU EEWTEPIKOU

Aoina cuvoAika £003a NEPIOSOU PETA POPOV
ZYTKENTPQTIKA ZYNOAIKA AMOTEAEZMATA NMEPIOAOY
Képdn/ (EnHIEG) HETA POPWV ANOSIBOHEVA OF &

ISIOKTATEG TNG UNTPIKNAG

Mn eAEyXOUOEG OUMHETOXEG

ZUYKEVTPWTIKG ZUVOAIKG AnoTeAEopaTa anodIBOpEVa OF &
IBIOKTATEG TNG MNTPIKNAG

Mn eAEYXOUOEG OUMLETOXEG

KEpdn (Znuieg) ava Meroxn
ABCIOIKCl KEPON/(CNMIEG) ava PeTOXN

Znp.

8.19
8.20

8.20
8.20
8.20
8.21

8.22
8.22
8.10

‘OpiAog

Eraipeia

1/1-31/12/2017

1/1-31/12/2016

1/1-31/12/2017 1/1-31/12/2016

97.150.660,02 76.844.390,92 96.227.019,56 75.534.830,72
(81.744.914,33) (62.610.571,28) (81.625.377,18) (62.390.308,17)
15.405.745,69 14.233.819,64 14.601.642,38 13.144.522,55
(10.052.216,23) (8.437.331,97) (10.052.216,23) (8.437.331,97)
(3.078.494,34) (3.230.264,27) (2.057.527,60) (1.971.472,05)
(443.707,93) (410.922,27) (443.707,93) (410.922,27)
504.769,04 706.237,98 246.043,04 382.366,37
2.336.096,23 2.861.539,12 2.294.233,66 2.707.162,63
568.646,77 1.700,52 544.019,77 1.700,52
(2.489.131,28) (2.580.916,07) (2.419.780,70) (2.536.394,06)
(101.426,46) (128.952,96) (101.426,46) (128.952,96)
. - (280.000,00) 0,00
314.185,26 153.370,61 37.046,27 43.516,13
952.905,58 60.050,33 961.091,33 164.635,84
1.267.090,84 213.420,94 998.137,60 208.151,97
(18.311,34) 115.707,22 (18.311,34) 115.707,22
5.310,29 (33.555,09) 5.310,29 (33.555,09)
(141.053,94) (20.173,63) - -
(154.054,99) 61.978,50 (13.001,05) 82.152,13
1.113.035,85 275.399,44 985.136,55 290.304,10
1.266.477,29 214.607,14 998.137,60 208.151,97
613,55 (1.186,20) 0,00 0,00
1.112.422,30 276.585,63 985.136,55 290.304,10
613,55 (1.186,20) 0,00 0,00
0,0581 0,0098 0,0458 0,0095

O1 ouVNUPEVEG ONUEIMOEIG anoTehoUV avanoomaoTo JEPOG TwV OIKOVOUIK®WV KaTaoTacewy.
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3. Evonoinpévn kardoraon PeTaBolwv 15inv ke@aiainv

"I31a kePaAaia anodiBOPEVa 6Toug ISIOKTATEG

MET(')‘XIKI'! Zuvt:Muvp(.mm':q AnoBepaTa Ano'rEAé'uuu'ra Sivoo Mn :Aévxou.a:q ZUvoho njimv
P PopEg £IG VEOV OCUHHETOXEG Kegalainv

(nood o€ gupaw)
YnéAono Tnv 1n Iavouapiou 2016 26.160.000,00 (9.186,63) 16.675.376,56 (26.620.043,02) 16.206.146,91 21.637,87 16.227.784,78
Merafoléc Wiwv Kepalaiwv xprions
MeTapopa oe anoBepaTikd - - 3.420,96 (3.420,96) - - -
ZuvaAAay &G pe ISIOKTATEG - - 3.420,96 (3.420,96) - - -
Képdn / (Znpiec) xpriong 214.607,14 214.607,14 (1.186,20) 213.420,94
Aoina ZuvoAika ‘Ecoda:
AVaAoyIOTIKG KEPON/ZNUIEG HETA POPWV - - 82.152,13 - 82.152,13 = 82.152,13
SUvaaypaTIkéG SIAaPOPEG HETATPOMIG OUYATPIKGV EEWTEPIKOU - (20.173,63) - - (20.173,63) - (20.173,63)
Aoina ZuvoAika ‘Ecoda xpriong - (20.173,63) 82.152,13 - 61.978,50 - 61.978,50
ZUYKEVTPWTIKG ZuvoAikd 'Ecoda Xpriong - (20.173,63) 82.152,13 214.607,14 276.585,63 (1.186,20) 275.399,44
YnoAono Tnv 31 AskepBpiou 2016 26.160.000,00 (29.360,26) 16.760.949,65 (26.408.856,64) 16.482.732,76 20.451,68 16.503.184,43
(noad o€ eupw)
YnoAomna katé Tnv 1n jou 2017 26.160.000,00 (29.360,26) 16.760.949,65 (26.408.856,64) 16.482.732,76 20.451,68 16.503.184,43
MeTaBoAég kepahaiou Aoyw Buyarpikav - (126.654,83) (126.654,83) - (126.654,83)
ZuvaAAay &G pe ISIOKTATEG - - - (126.654,83) (126.654,83) = (126.654,83)
Képdn / (Znpiec) xpriong 1.266.477,29 1.266.477,29 613,55 1.267.090,84
Aomina ZuvoAika ‘Ecoda:
AVaNOYIOTIKA KEPDN/INMIEG HETA POPLV - - (13.001,05) - (13.001,05) - (13.001,05)
SuvaNaypaTIkéG SIapOPEG HETATPOMNNG OUYATPIKAV EEWTEPIKOU - (141.053,94) - - (141.053,94) - (141.053,94)
Aoina Zuvolika ‘Ecoda Xpriong - (141.053,94) (13.001,05) - (154.054,99) (154.054,99)
ZUYKEVTPWTIKG ZuvoAika 'Ecoda Xprong - (141.053,94) (13.001,05) 1.266.477,29 1.112.422,30 613,55 1.113.035,85
YnoAono Tnv 31 AekepBpiou 2017 26.160.000,00 (170.414,20) 16.747.948,60 (25.269.033,97) 17.468.500,43' 21.065,22 17.489.565,65

OI CUVNUPEVEC ONUEIMOEIC anoTehoUV avanoonaocTo PEPOC TwV OIKOVOUIK®WY KaTaoTacswy.
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4. Kardoraon peraBolav 1I8inv ke@alaiov MnTpiknG ETaipeiag

1810 keaAaia anodidopeva oToug ISIokTATEG TG EEAAKO A.E.

MeTOXIKO . AnoteAéopata  ZUvoAo ISimv
. AnoBepartika A N

KEPAAaio €IG VEOV KepaAaiov
(rood o€ upw)
YnoAoino Thv 1 Iavouapiou 2016 26.160.000,00 16.635.831,46 (19.406.110,57) 23.389.720,89
ZuvaAAay &G pe ISIOKTATEG - - - -
KEpdn / (npieg) xpriong - - 208.151,97 208.151,97
Aoina ZuvoAika ‘Ecoda:
AvaAoyIoTIKG KEPDN/TNHIEG HETA POPWV - 82.152,13 = 82.152,13
Aoina ZuvoAika 'Ecoda xpiong - 82.152,13 - 82.152,13
ZuyKevTPWTIKG ZuvoAikd 'Ecoda xprong - 82.152,13 208.151,97 290.304,10
YnoAoino Tnv 31 AskepBpiou 2016 26.160.000,00  16.717.983,59 (19.197.958,60) 23.680.024,99
(rood o€ upw)
YnoéAomno tnv 1 Invouapiou 2017 26.160.000,00 16.717.983,59 (19.197.958,60) 23.680.024,99
ZuvaAAay &G pe ISIOKTATEG - - - -
Kpdn / (Cnpiec) xpriong - - 998.137,60 998.137,60
Aoina ZuvoAika 'Ecoda:
AvaloyioTIKa KEPSN/INUIEG HETA POPLV - (13.001,05) - (13.001,05)
Aoina ZuvoAika ‘Ecoda xpiiong - (13.001,05) - (13.001,05)
ZuyKevTpWTIKG ZuvoAikd 'Ecoda xprong - (13.001,05) 998.137,60 985.136,55
YnoAoimno Tnv 31 AekepBpiou 2017 26.160.000,00  16.704.982,54 (18.199.821,00) 24.665.161,54

O oUVNUPEVEG ONKEIMOEIG anoTehoUV avanoonaoTo PEPOG Twv OIKOVOUIKWY KaTaoTaoewv.
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5. KaraoTaon TaUEIaK®V po®mvV

(nooa oe eypw)
A€ITOUpPYIKEG SPAOTNPIOTNTEG
Kepdn xpriong
MA€ov / peiov npocappoyEg yia:
®opo
AnooBeoeig
AnOEIMOEIC anarmfoEwy
ANOUEINTEIG CUUHETOX MV
Képdn/({nwi€G) and anoTiunon enevaugewv
AnooBETeIg eniyopnynocwv-MNMapaxwpnBévtwv AKaIWUATWY
Képdn/(InwiEG) NnwAnong BuyaTpikwv
MpoBAewn yia anolnpiwon Npocwnikou
'Ecoda Tokwv kal ouvaon €0oda
XpewaTikoi TOKOI kal ouvan) €5o0da

IMAgov/ peiov npooapuoyeg yia peTaBoAeg Aoyapiaouwv
Kkepalaiou kivnong fj nov

OXETI{OVTal IE TIGC AEITOUPYIKEG OpPaoTPIOTNTEG:
Meiwan / (aU&non) anoBepaTwv
Meiwan / (aU&non) anarmoswv
Meiwon / (aG&non) Aonwv

EVEPYNTIKOU
(Meiwon) / al&naon unoxpewaoewv (MANV Tpanelwv)

AOYapIaop®wV  KUKAO(OPOUVTOG

(Meiov):

XpewaTikoi TOKOI kal ouvagr) €60da katapeBAnpéva
KaTtaBeBAnuévol opol

2UvVOAO €10po®V/(EKpo®V) and A&eIT.5pacTnpioTNTEG (a)

EngvduTikég SpaoTnpioTnTEg
Ayopa evowpaTwv Kal aUAwV nayiwv NeEPIOUCIaK®Y OTOIKEIWV

Eionpa&eig and nwAnoeig evompaTwy Kai alAwv nayiov
MWARCEIG BuyaTpIKV
Tokol nou gionpdydnkav

2UvoAo 16po®V/(ekpomv) and enevd.dpacTnpioTnTeg (B)
XpnuaTodoTIKEG SPAcTNPIOTNTEG

Eionpa&eig ano ekdoBévTa / avaAngpBévta daveia

EEopAnozic daveinv

2UVOAO £10po®V /(EKPOGV) and XpnH/TIKEG SpACTNPIOTNTEG

()]

‘OpiIAog

Eraipeia

1/1-31/12/2017

1/1-31/12/2016

1/1-31/12/2017

1/1-31/12/2016

1.267.090,84 213.420,94 998.137,60 208.151,97
(952.905,58) (60.050,33) (961.091,33) (164.635,84)
3.182.928,19 3.295.417,90 2.966.265,42 2.988.537,72
300.000,00 611.020,00 300.000,00 500.000,00

- - 280.000,00 -
101.426,46 128.952,96 101.426,46 128.952,96

(542.500,00) - (542.500,00) -
73.404,72 (90.084,88) 100.140,94 (90.609,12)
(26.146,77) (1.700,52) (1.519,77) (1.700,52)
2.564.410,97 2.708.168,51 2.419.780,70 2.524.747,44
5.967.708,83 6.805.144,57 5.660.640,02 6.093.444,61

(3.060.537,84)
(4.564.686,11)

(261.920,61)

5.987.053,73

(2.472.644,31)

(1.016.372,00)
(1.171.548,85)

(369.576,52)
1.830.346,77

(2.708.168,51)
(29.225,89)

(2.993.873,63)
(4.462.389,77)

(720.972,62)

6.108.917,80

(2.328.164,06)

(826.857,31)
(1.172.727,21)

(354.839,99)

2.042.653,20

(2.478.864,11)

1.594.973,69

3.340.599,59

1.264.157,74

3.302.809,19

(2.697.499,37)

(2.583.346,42)

(2.834.388,85)

(2.529.842,89)

- 175,00 - -
1.233.000,00 1.233.000,00 -
24.697,96 251,71 1.519,77 251,71
(1.439.801,41) (2.582.919,71) (1.599.869,08) (2.529.591,18)
1.600.000,00 10.000.000,00 1.600.000,00 10.000.000,00

(2.168.291,61)

(11.402.121,95)

(1.594.525,35)

(11.306.363,71)

(568.291,61) (1.402.121,95) 5.474,65 (1.306.363,71)
Ka@apn at&non / (Heinon) oTa Tapsiaka dia0Ecipa
kai 160duvapa nepiodou (a) + (B) + (v) (413.119,33) -644.442,07 (330.236,69) (533.145,70)
Tapeiaka diaboipa kai 1I00d0vapa évapgng xpiong 2.707.256,85 3.351.698,92 2.508.365,99 3.041.511,69
Tapeiaka dia@oipa kai 10030vapa ARENG xpriong 2.294.137,52 2.707.256,85 2.178.129,30 2.508.365,99
O ouvNUpEVEG ONPEIMOEIG anoTehoUv avanoonacTo PEPOG Twv OIKOVOUIKWY KaTaoTaoewv.
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6. levikég MAnpoopieg
H avovupn Etaipeia «<EZAAKO A.E. BIOMHXANIA AAOYMINIOY>» pe d1akpiTikd TiTAo «EXALCO A.E.» 10pubnke To 1973
(PEK 1614/4-9-1973). MNa TI¢ oxéoeic TNG ETaipeiac pe To eEwTepikd XpnoigonoiouvTal n eENwVUMia TnNG kal o dIakpITIKOG

TNG TITAOG O€ akpIPr WETAPPaAon kal AATIVIKOUG XApaKTrpeC. Znuel@veTal OTI, n enwvupia Tng ETaipeiac dAa&e ortn
onuepivh, Me andgaon TnG and 31/8/1999 ektakTng Mevikng ZuvéAsuong Twv PeTOXwv. H nponyoUuevn enwvuyia ATav
«EAAHNIKH BIOMHXANIA AIEAASEQS AAOYMINIOY EXALCO AE». O1 ev AOYW OIKOVOMIKEC KATAOTACEIG EyKpiBnkav ano
TO AI0IKNTIKO ZUMPBOUAIO TV 27/4/2018.

H ETaipeia £€xel €dpa oTo Afjpo Nikaiag Tou Nopou Adpioag, 50 xAu. E.O. Adapioac-ABnvav. H didpkeia TnG £xel opioBsi yia
€&nvTa €tn kal Anyel To 2033. O 'Ouidog avikel katd nisioyngia otnv Etaipeia «BIOKAPMET ANQNYMH ETAIPIA
BIOMHXANIKEZ KAI EMMNOPIKEX EMIXEIPHZEIZ» pe OlakpITIkO TiTAo «BIOKAPMET AE» n onoia €ival €l0nyhEvn OTO
XpnuaTioTtrpio ABnvawv. O 0IKOVOUIKEC KaTAoTAoelg Tou Opidou Tng EXALCO A.E. evonoioUvTal and Tnv avwTEP® PNTPIKN
Etaipeia «BIOKAPIMET AE».

To 1993 népaoe kaTw and Tov €Aeyxo TnG BIOKAPTMET AE (NooooTd OUMPETOXNG 54,5%).
To 1998 o OMIAOZ BIOKAPIET au&noe TO Nooo0TO CUMHETOXNG TOU 0To 94,65%.

To 2000 npaypatonoindnke n anoppo®non OAwv Twv KAGdwvV PeTaAoupyiag anod Tnv Buyatpikn EZAAKO. MeTd Tig
anoppoPnaEeIC TO NOCOCTO APEDNG KAl EUUETNC CUMKETOXNG TNG BIOKAPIMET oTov 'Opiho EZAAKO avépyetal og 98,39%.
Me anogaon Tng MZ Tng 29-11-2005 n Etaipeia anoppognoe Tnv ouyyevr Etaipeia BIOMAAN AE BIOMHXANIA
KOYOQMATQN. MeTd and auTty TV OUyXMveuon n pnTpikf) BIOKAPTET AE BIOMHXANIKES KAI EMMOPIKES
ENIXEIPHZEIZ katéxel To 98,39% Twv PETOXWV TNG EEAAKO AE BIOMHXANIA AAOYMINIOY.

Ta npoiovta Tng diaTiBevral oTnv ayopd PE Ta gunopikd onuata EXALCO, ALPIN. O ‘Oupihog dpaoTnplonolsital oTnv

napaywyn:

. MpoidvTwv diEAaong aloupiviou yia nAaioia napabupwv kai Bupwv.
. MpoiovTwv dIEAACNG aAoupIviou yia cuoTAUATA ApdEUCNG

. MpoidvTwv dIEAAONC AAOUKIVIOU YIa OIKIOKEG OUGKEUEG

. MpoiovTwv dIEAACNG aAOUMIVIOU yia BIOUNXAVIKEG KATAOKEUEG.

. Mapaywyn NAEKTPIKNC EVEPYEIAC and PpwTOROATAIKA.

To 1995 o ‘OpiIdoc anéktnoe MioTonoinTikd Alac@ahiong MoldTnTag kata ISO 9001. To 1996 anoveunBnke otnv ETaipeia,
and 1o EBEA, To npwTo Bpapeio eEaywywv.

Tnv kAgi0pevn Xprion o ‘OpiAog NpogRn og nwAnon TG BuyaTpikng Tng Taipiag @R EAEAX ENEPIEIAKH AE oTnv onoia
gixe aueon ouppetoxn 100%. To avwTEPw YEYOVOC AVAPEPETAl OTIC ONUEINOEIC 7.5 kal 8.22 TwV EVOMOINUEVWV

OIKOVOMIK®WV KATAOTACEWV.
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LEXALC O

7. TAaicio KaTapTionC TOV OIKOVOUIK®MV KATACTACGE®WV

O1 olkovouikeG kaTtaoTdoel (Opidou kal ETaipeiag) €xouv ouvtaxbei ouupwva pe T1a Aigbvn AoyioTika MpdTtuna
XpnuaTooikovopiknG Avapopdc. O OIKOVOUIKEC KATAOTACEIC £X0UV ouvTaxBei pe BAon TNV apxn Tou ICTOPIKOU KOOTOUC,
OMWC QUTH TPOMOMOIEITAl UE TNV AvanpooapHoyr) CUYKEKPIMEVWV OTOIXEIWV EVEPYNTIKOU Kal NaBnTIKoU Ot TPEXOUOEC agieg,
TNV apxn TG ouvéxiong Tng dpacTnpioTnTag (going concern) kai ival cUPPwveS he Ta A.M.X.A., dnwg auTtd £xouv ekO0BEI
and Tnv Enmirponn AieBvav AoyioTikwv MpoTunwv (IASB), kaBwg Kal Twv EPUNVEINV TOUC, ONWE AUTECG £Xouv £kdoBei and
v Enimponn Epunveiag Mpotunwv (I.F.R.I.C.) Tng IASB.

H oUvTa&n oIkoVOMIK®WY KATaoTACEWY CUUPpWVA Ke Ta AieBvr) MpdTuna XpnuaToolkovopikng Avagpopdcg (AMXA) anaitei Tn
Xpon AoyIoTIKQV ekTIURoewv. Eniong, anaitei Tnv kpion Tng Aioiknong Katd Tnv EQapuoyn Twv AOYIOTIK®V apXwV Tou
OpiAou. O1 NEPINTWOEIG 01 ONoieC NEPIANAKBAVOUV HeYaAUTEPO BaBUO Kpiong Kal NOAUNAOKOTNTAC I} Ol MEPINTWAEIG Orou Ol
UNOBEDEIC KAl Ol EKTIUNOEIC Eival GNUAVTIKEG YIa TIG EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIC, NepIAapBavovTal oTn onueinon
7.2.

7.1 AAAayEG O€ AOYIOTIKEG apXEG

O1 akdAouBec Tpononoinaeig MpoTunwyv £xouv €kdoBei and To ZupBouAio AieBvawv AoyioTikwv MpoTunwv (IASB), €xouv

u108eTnBei and Tnv Eupwnaikr ‘Evwon kai n papuoyn Toug gival unoXpewTikn ano Tnv 01/01/2017 r} yeTayevéoTepa.

7.1.1 Néa MNMportuna, Aiepunveieg, AvaBewpnosig ka1 TpononoiNoeig uPioTagevav MNMpoTinwv Ta

onoia £xouv TeOEi o€ 10XV kal £xouv UI00eTNOei and Tnv Eupwndaikn ‘Evwon.

e Tpononoinoeig oo AAN 7: «MpwTtoBoulia NvwoTonoinoewv>» (epapHoleTal yia ETHOIEG NEPIOSOUG NOU
Eekivouv TNV R\ HeTa Tnv 01/01/2017)
Tov Iavoudpio Tou 2016, To IASB npo&Pn oTnv €kdOCT TPOMOMOINTEWV NEPIOPICHEVOU akomnoU aTo AAN 7. Zkonodg
TWV &V AOYW TPOMOMOINCEWV €ival va KATAGTEI EPIKTO yid TOUC XPNOTEG TWV OIKOVOMIK®MY KATAOTACEWV Vd
a&loAoyoUv TIC HETABOAEC OTIG UMOXPEWOEIC MOU MPOKUMTOUV and XpnuUATOOIKOVOUIKEG dpaaTnploTnTes. Ol
TPOMOMOINCEIG anaiTouv and TIC OIKOVOUIKEG OVTOTNTEG VA NAPEXOUV YVWOTOMOINCEIG, ol onoieg 6a kadioTolv
EPIKTO OTOUC ENEVOUTEC va a&loAoyoUV TIC HETABOAEC OTIC UNOXPEWATEIC MOU NPOKUNTOUV and XpnUaTOOIKOVOUIKEG
OpaoTnpPIOTNTEC, CUUNEPIAAUBAVOUEVWV TWV JETABOAWY MOU NPOKUNTOUV and TAPEIAKEG POEC, KABWC Kal TWV Un

Tapeiakwv PetaBoAav. O1 Tpononoinaeig dev Exouv enidpaan aTig evonoinuéveg OIKoVOUIKEG KaTaoTdaoelc,

e Tpononoinoeig oro AAMN 12: «Avayvopion AvapBaAAopevng ®PopoloyiknG AnaiTnong yia pHn
Mpayuaronoin@eioeg Znpiég» (epappoleTal yia €TAOCIEG NEPIOBOUG NMOU EEKIVOUV TNV 1| HETAG Tnv
01/01/2017)

Tov Iavoudpio Tou 2016, To IASB npoéPn oTnv £kd0ON TPOMOMOINCEWV NEPIOPICUEVOU oKkonou ato AAM 12,

JKOMOG TWV &V AOYW TPOMOMOINCEWY €ival va anoca@nVvioTel 0 AOYIOTIKOC XEIPIOPOC TwV avaBarAOPEVLV
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EXALCO
(pPOPOAOYIKWV aNaITACEWV YIa TIC UN NpayuaTonoinBeioss {nUIEC ano XPeWOTIKOUG TITAOUC Nou ENIPETPOUVTAl OTNV

€uloyn a€ia. O1 Tpononoinoeic Oev €xouv enidpacn aTiC evonoinueveg OIKOVOUIKEG KaTaoTdaoelc,

e Etnoieg BeATimoeig Twv AMNXA — KUkAog 2014-2016 (epappodeTal yia £ETNOIEG NEPIGSOUG NOU EEKIVOUV
TNV i peTa Tnv 01/01/2017)
Tov AekeuBpio Tou 2016, To IASB npogPn oTnv €kdoon «ETrolec BeATiwoelg Twv AMXA — KukAog 2014-2016», n
onoia anoTeAsiTal ano pia ogipd TpononoInoswy oE opiopEva MNpoTuna kal anoTeAEl HEPOC Tou NpoypaupaToc yia
TIG £TAOIEC BeATIWOEIG oTa AMXA. H Tpononoinon n onoia nepIAaUBAVETAlI OTOV KUKAO QuTOV Kal EXEl EpAPHOYN
yla €TNoleg nepiodoug nou Eekivouv Tnv 1 Yetd Tnv 1n Iavouapiou 2017 eivai n €&ng: AMXA 12: Anocagnvion
Tou nediou spappoync Tou MMpotUnou. H Tporonoinon Oev €xel €nidpacn OTIC €vonoINUEVEC OIKOVOUIKEG
KaTtaoTdoeic. O1 Aoinég Tpononoinoeic nou nepIAaPBavovTal aTov v AOyw KUKAO Kal €XOUV EQAPHOYT YIa ETAOIEG

nePIOdOUC Nou Eekivouv Tnv 1) HETa Tnv 1n Iavouapiou 2018 avaAlovTal oTnv akoAoudn evoTnTa.

7.1.2 Néa NpoTuna, Aieppnveieg kai Tpononoinoei§ uPioTapevwv MpoTinwv Ta onoia dev £Xouv akopa
TeOEI O€ 10XU N dev £Xouv UI00eTNOEI ano Tnv Eupwnaikn 'Evwon

Ta akoAouBa véa MpoTuna, AlEpunveieg kal Tpononoinaeic MpoTunwy €xouv ekdoBei anod To ZUPPBoUAI0 AIEBVMV AOYIOTIK®DV

MpoTtUnwv (IASB), aA\d €iTe dev £xouv akoun Tebei og 10U €iTe dev Exouv uloBeTnOei and Tnv Eupwnaikr ‘Evwon.

e AINXA 9 «Xpnuarooikovolika Méoa>» (epappoleTal yia TAOIEG NEPIOBOUG NoOU EEKIVOUV TNV N HETA TV
01/01/2018)

Tov IoUMNI0 Tou 2014, To IASB npo€Bn otnv TeAikn £€kdoan Tou AMXA 9. O1 BEATIWOEIC NOU ENEPepPE TO veo MpoTUNO

nepiAapBavouv Tn dnuioupyia evog AoyikoU HOVTEAOU yia TNV TAgIvOUNon Kal Tnv €MPETPNON, €va €vidaio NPovonTIKO

MOVTENO YIa «avapevopeveg {NHIEC» ANOMEIWONG, Kal ENioNG, Hia oucIaoTIKA avapopPWUEVN NPOCEYYICN YIa TNV AOYIOTIKNA

avTioTabuionc. O 'OuiIhoc Ba €EeTaaEl TNV eNiNTWON OAWV TWV NApanavw oTiC OIKOVOUIKEG Tou KaTaoTAaoelg, av kal dev

avayéveTal va €xouv Kayia enidpaan otov ‘OpiNo. Ta avaTEpw £xouv UIoBeTN Bl and Tnv Eupwnaikn ‘Evwaon e nuepopnvia

évapéne 1oxtog Tnv 01/01/2018.

e ANXA 15 «’Ecoda and ZupBaoceig pe Neharecg» (epappoleTal yia TNOIEG NEPIOSOUG Nou EEKIVOUV TNV 1)
HeTa Tnv 01/01/2018)
Tov Maio Tou 2014, To TASB npoéfn otnv £€kdoon evog véou MpoTUnou, Tou AMXA 15. To ev Aoyw MpoTuno gival nANpwg
EVAPUOVIOUEVO WE TIC ANAITAOEIC NOU apopoUV OTNY avayvwpion TwV 000wV CUUPWVA WE TIC apXEC TOoOo Twv AMXA 600
Kal Twv Apepikavikwv Mevika MapadekTwmv AoyioTikov Apxwv (US GAAP). Or Bacikég apxeg oTig onoiec BaaoileTal To ev
Aoyw MpOTUNO €ival CUVENEIG UE GNUAVTIKO PEPOC TNG TPEXOUOAC NPAKTIKNG. To veéo MPOTUNO avapéveTal va BEATIOOE! TN
XPNUATOOIKOVOUIKN NANPO(OpNon, KabiepwvovTac €va nio Ioxupd NAQIcIo yia TNV €niAucn BgPATwV nou NpPoKUNTouv,
evioxUovTag Tn OUYKPIoINOTNTA METAEU KAAdWV kal Kepahaiayopwv, MNAPEXOVTAC NPOCBETEC YVWOTOMOINCEIC Kal

OIEUKPIVICOVTAG TOV AOYIOTIKO XEIPIOUO TOU KOOTOUC TWV OUPBAcswv. To veo MpOTUNO £PXETAI VA AVTIKATACTNOE! TO AAT
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18 «Ecoda», To AAM 11 «KaTaoKeuaoTIKEG SUPBATCEIC», KABWG Kal OpITUEVEC AlEpUNVEIEC Nou oxeTiCovTal e Ta £€0oda.
O 'OpiNog Ba eEeTaoel Tnv eninTwon 6Awv Twv napanavw oTi¢ OIKOVOUIKEG Tou KaTaoTdoeig, av kal Oev avapéveTal va
£xouv Kapia enidpaon otov 'Opiho. Ta avwTépw €xouv UI0BeTNBel and Tnv Eupwnaikr 'Evwon pe nuepounvia €vapéng
loxUoc Tnv 01/01/2018.

e Aicukpivioeig oTo AMNXA 15 «’Ecoda ano ZupBaoceic pe NeAatec» (epapHoleTal yia ETHOIEC NEPIOSOUG
nou &ekivouv TNV | HeTa Tnv 01/01/2018)

Tov Anpihio Tou 2016, To IASB npogBn otnv £kdoan dleukpivioewv oto AMXA 15. Or Tporonoinoeic Tou AMXA 15 dev
peTaBaAhouv TIG BaoikéC apxec Tou MpoTunou, ahAa napéxouv SIEUKPIVIOEIC WG NPOC TNV EQAPUOYR TWV £V AOYw apXmV.
O1 TpornonoInoelg SIEUKPIVI(OUV TOV TPOMO HE TOV onoio avayvwpiletal pia dEousuon ekTENEONC O Wia oUPBacn, nawg
npoadIopileETal av Hia OIKOVOUIKN oVvTOTNTA anOTEAEI TOV EVTOAEQ 1| TOV EVTOAODOXO, Kal NWG NPoadIopileTal av To £0000
anod Tn xoprynon piag adeiac 6a npénel va avayvwpIioTel O Jia OUYKEKPIPEVN XPOVIKH OTIYUNA 1 HE TNV NApodo Tou Xpovou.
O 'OpiNog Ba e€eTaoel Tnv eninTwon 6Awv Twv napandvw oTic OIKOVOUIKEC Tou KaTaoTAaoelg, av kal Osv avapeveTal va
£ouv kapia enidpacn oTov 'OpIAo. Ta avwTépw Exouv UIoBeTNBei anod Tnv Eupwnaikn ‘Evwon Pe nuepounvia évapénc
IoxUoc Tnv 01/01/2018.

e Tpononoinosig oto AMNXA 4: «Epappoyn Tou AMXA 9 XpnHaTooikovopika Méoa o ouvduaouo HE To
ANXA 4 Ac@alioTikéG ZupBaocelc» (epappodeTal yia TNOIEG NEPIOdOUG Nou EEKIVOUV TNV I HETA TV
01/01/2018)

Tov ZenTéuBpio Tou 2016, To IASB npoéPn aTnv £kdoon Tpononoinoswv oTo AMXA 4. Zkonog TwV €V AOYw TPOMOMOINTEWY

€ival va npoadIopIoTei 0 XEIPIOPOG TWV NPOCWPIVWV AOYIOTIKOV EMOPAcewY AOyw TNG SIAPOPETIKAG NHEPOUNVIAG Evapéng

IoxUoc Tou AMNXA 9 Xpnuatoolkovouikd Méoa kal Tou uno €kdoon MpoTunou yia TIC aoPaloTIKEC cupBdoelc. Ol

TPOMOMOINCEIC OTIC UPIOTAUEVEG anaITnoel Tou AMXA 4 €nITPENOUV OTIC OIKOVOMIKEG OVTOTNTEG TWV OMOIWV Ol KUPIEG

OpaoTnpIOTNTEC ouvdsovTal Ye aopdahion va avaBalouv Tnv epappoyn Tou AMXA 9 €wg To 2021 («NpoocwpIvr)

anah\ayn»), Kal enNITpENOUV O OAOUC TOUC €KOOTEG AOPAMNIOTIK®WY CUMBACEWY va avayvwpioouv oTa Aoina CUVOAIKA

£€000a, avTi oTa kéPdN i oTIC {NUIES, TN METABANTOTNTA Nou evOEXETAl va NpokUWel anod Tnv epappoyn Tou AMXA 9 npiv

TNV €kd0oan Tou véou MpoTUNoU yia TIG aoPaAIoTIKEG GUHBACEIC («MPoatyyion enikaAuwng»). O ‘Opilog Ba eEeTdoel TNV

eninTwon 6Awv Twv napanavew oTic OIKOVOUIKEC Tou KaTaoTdaosic, av kal Oev avapeveTal va Xouv kapia enidpaon oTov

‘OpiNo. Ta avwTEPw £xouv UIoBeTNBei anod Tnv Eupwnaikr ‘Evwaon pe nuepopnvia évapéng ioxuog Tnv 01/01/2018.

e ANXA 16 «Mio0woeIg>» (epapHOdeTal yia ETAOIEG NEPIOSOUG Nou ekivouv TNV R\ peTa Tnv 01/01/2019)
Tov Iavoudpio Tou 2016, To IASB npo€Bn otnv €kdoan evog véou MpoTunou, Tou AMXA 16. 3KONOG TOU £pYoU TOU
IASB rjTav n avanTugn evog véou MpoTUnou yia piIoBwaoelg nou kabopilel TIC apxXEG TIG onoieg epappolouv kal Ta dUo WEPN
o€ Jia aUpBaon - dnAadr) kai 0 NeEAATNG («0 MICBWTNG>) Kal 0 NPOUNBEUTNG («0 EKMICBWTNG®) - YIa TNV NAPOXI OXETIKWV
NANPOPOPIMV YId TIC MIOCOBMOELIC KATA TPOMO NMOoU dneikovilel MoTd auTeC TIC ouvaAAayEc. Ma Tnv eniTeuén autou Tou

okonouU, o MIoBWTNG Ba npénel va avayvwpiosl Ta NEPIOUCIAKA OTOIXEIQ Kal TIC UMOXPEWOEIC NOU anoppéouv and Tn
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pioBwan. O 'Opihog Ba €EeTdoel TNV eninTwon OAwv Twv napandvw oTic Oikovouikés Tou KataoTtdoeic, av kai dev
avayéveTal va €xouv kayia enidpacn otov ‘OpiINo. Ta avwTEP Exouv UIoBeTNBei and Tnv Eupwnaikn ‘Evwaon e nuepopnvia

évapénc 1oxUocg Tnv 01/01/2019.

e ETNOIEC BeEATIOOEIG TV AMNXA — KUkAoG 2014-2016 (epappoleTal yia £THOIEG NEPIOSOUC NoOU EEKIVOUV
TNV N HeTa Tnv 01/01/2018)

Tov AekéuPpio Tou 2016, To TASB npoéPn aTtnv £kdoaon «ETtroiec BeATinoelg Twv AMXA — Kukhog 2014-2016», n onoia
anoTteAeiTal anod pia ogipd TPOMonoINCEWV O€ opIoUEVa MpOTUNA Kal anoTeAsl HEPOG TOU MPOYPARHATOC YIA TIC ETNOIEG
BeATiwoeic aTa AMXA. O1 TpononoInoeic nou nepIAapBavovTal oTov KUKAO auTov Kal £XOUV EQAPHOYN YIa ETNOIEC NEPIOSOUG
nou &kivoUv TnVv | WeTa Tnv 1n Iavouapiou 2018 civai o1 €€ng: ANMXA 1: Alaypagn Twv BpaxunpdBeouwy EAIPETEWVY Yia
TOUG UIOBETOUVTECG Yia npwTn (popd Ta AMXA, AAR 28: EmpETpnon piag ouyyevoucg | piag koivonpa&iag otnv eUAoyn agia.
O 'Ouihog Ba EeTdoel TNV eninTwan OAWV Twv Napanavw oTiG OIKOVOUIKEG Tou KaTaoTdoelg, av Kal OV avapéveTral va
€xouv Kapia enidpaon atov ‘Opiho. Ta avwTépw £xouv UIOBeTNOeI and Tnv Eupwnaikr 'Evwon Ye nuepounvia evapéng
IoxUoG Tnv 01/01/2018.

e Tpononoinon oto AMXA 2: «Ta&ivopnon kai Empérpnon ZuvaAlay®v NMAnpwpng BacilOpevewv oE

ZuppeToxikoug TiTAoug» (epappoleTal yia ETACIEG NEPIOJOUG NOU EEKIVOUV TRV I HETAG TRV 01/01/2018)
Tov IoUvio Tou 2016, To IASB npogRn oTnv £kdOan TPOMOMOINONG NEPIOPIOKEVOU okonoU aTo AMXA 2. Zkondg TnG v
AOYW Tpornonoinong €ival va napdoyel JIEUKPIVIOEIG OXETIKA JE TOV AOYIOTIKO XEIPIOHO OUYKEKPIMEVWY TUNWV GUVAAAQYQV
NANPWUNG BacifOPeVWY O CUUHETOXIKOUC TITAOUG. M0 OUYKEKPIYEVA, N Tponornoinan €I0Ayel TIG AnaiTHOEIG OXETIKA PE
TOV AOYIOTIKO XEIPIOWO TNG €nidpacng Twv npolnobEgewv KaToXUpwong kal pn KatoxUpwaong oTnv €NIMETPNON TwV
NANPWH®OV Baci{OPEVWV O OUMPHETOXIKOUG TITAOUG nou diakavovilovral Je HETPNTA, TOV AOYIOTIKO XEIPIOMO TwV
ouvahhaywv nANpwHov Baci{OJeEvwV O CUMMETOXIKOUC TITAOUGC MOU (PEPOUV €va XApakTnPIoTIKO OlakavoviouoU o€
oUMWNQIOTIKR BAon yia UNoXpPEwan NapakpaTnong popou, Kabwe Kal Yia Tpornonoinon oToug 0pouC Kal NPoUnoBEaeig
piagc nAnpwung Pacilopevng o CUMMKETOXIKOUG TITAOUG, n onoia WeTaBaMel Tnv Ta&ivounon Tng ouvaAhayng ano
Olakavovi(OPeVN YE PETPNTA O DIaKavovI(OPEVN PE CUPHETOXIKOUC TITAOUG. O ‘OlIAoG Ba €EeTAOEI TNV ENINTWON OAWV TWV
napanavw oTig OIKOVOUIKEG ToU KaTaoTdaoelg, av kal dev avaueveTal va €xouv kapia enidpacn otov ‘Opilo. Ta avwTépw

&xouv UloBeTnBei anod Tnv Eupwnaikn ‘Evwon pe nuepopnvia evapéng ioxuog Tnv 01/01/2018.

e Tpononoinoeig oto AAMN 40: «MeTagopéc Enevdloswv ot AkiviiTa and i Ot GAAEG KATNyopieg»
(epappoleTal yia £TNOIEG NEPIOJOUG Nou EeKIvOUV TNV N peTa TRV 01/01/2018)

Tov AskéuBpio Tou 2016, To IASB npoéPn oTnv £kS0GN TPOMOMOINCGEWY NEPIOPIGUEVOU okomnoU aTo AAM 40. Skondc Twv

ev AOyw TponornoInoewv ival va evioxuBei n apxr yia TIG HETAPOPEC ano, ) o€ enevOUCEIG O€ aKivnTd, WOTE Va KaBopIoTEi

oT (a) pia peTaBiBaon ano, ) oe enevdUCEIC O akivnTa 6a NPENEl va NpayuaTonolsiTal JOvo (poaov Undpxel HETABOAN

oTn Xprion Tou akiviiTou, Kai (B) pia TETola YETABOAN OTn XPrion Tou akiviiTou 8a nepieAapave Tnv a&loAdynon Tou KaTta

nooov To ev AOyw akivnTo NANpoi Ta KPITAPIa TAEIVOUNONC TOU WG ENEVOUTIKO akivnTo. H ev Aoyw PETABOAR oTn Xprion

Errjoia Oixovouikij ExOson yia Tnv nepiodo ano 1 Iavouvapiou éws 31 Asksufpiov 2017 22



EXALCO
Ba npénel va unooTnpileTal ano OXETIKN TEKUNPIWOn /anodeIkTika aToixeid. O ‘'OpiIAoG Ba eEeTaoel TNV ENINTWON OAWV TWV
napandavw oTi¢ OIKOVOUIKEG Tou KaTaoTdoelg, av kal dev avapeveTal va £xouv kapia enidpaon otov ‘OuiAo. Ta avwTEpw

£xouv ul0BeTnBei and Tnv Eupwnaikn ‘Evwon Pe nuepopnvia évapéng ioxuog Tnv 01/01/2018.

e EAANXA 22 «ZuvaAlayEg o€ Zévo Nopiopa kai NMpokataBAnTéo AvraAAaypa>» (s@appoleTal yia ETHOIEG
nep10douc nou Eekivouv TNV )| HETG TRV 01/01/2018)

Tov AesképBpio Tou 2016, To IASB npoéPn oTnv €kdoaon piac véag Aiepunveiac, Tng EAAMXA 22. H ev Adyw Alepunveia
nepIAaUBAVEI TIC ANAITAOEIC OXETIKA HE T oUVAAAAYUATIK 100TIKIa nou Ba npénel va XpnolhonolEiTal KaTd Tnv napouaiacn
ouvalaywv oe EEvo vopiopa (N.X. ouvalhayeg ecodwv) oTav xel AngOei ) doBei nAnpwpn npokataBoAikd. O ‘Ouihog 6a
€€eTaoel TNV €ninTwon OAwv Twv napanavw oTic OIKOVOUIKEG Tou KaTaoTaoeic, av kal dev avaueveTal va €X0uvV Kapia
enidpaon otov ‘Ouiho. Ta avwTépw €xouv uloBeTnBei and Tnv Eupwndikn 'Evwon pe nuepounvia évapéng ioxuog Tnv
01/01/2018.

e Tpononomoeig oto AAN 28: «MakponpoOeopeg ZUMMETOXEG Ot ZuyyeveiG kai Koivonpagieg»
(spappoleTal yia TNOIEG NEPIOdOUG Nou EeKIVOUV TNV 1 HeTa TV 01/01/2019)

Tov OkTwPpIo Tou 2017, To IASB npoéPn oTnv £kd0CT TPOMOMOINCEWV NEPIOPITHEVOU akonoU aTo AAM 28. Zkondg Twv

ev AOyw TPOMonoInoswv €ival n napoxn OIEUKPIVIOEWV OXETIKA HE TOV AOYIOTIKO XEIPIOPO TWV HAKPONPOBEoU®V

OUMMETOXWV O€ Wia ouyyevr 1| koivonpagia — oTi¢ onoieg dev epappoleTal n péBodog TnG kabaprg B8€ong — Bacel Tou AMXA

9. O 'OpINog Ba €EeTdoel TNV €NiNTWoN OAWV TWV Napanavw oTig OIKOVOUIKEG Tou KaTaoTdoelg, av kal dev avaueveTal va

£xouv kapia nidpacn aTov ‘OpiAo. Ta avwTépw dev €xouv UI0BeTNBel and Tnv Eupwnaikr ‘Evwon.

e Tpononoifoeig oto AMXA 9: «MponAnpwOiévra Ztoixeia pe ApvnTikl Anodoon» (epapupoleral yia

€TNO1EG NEPIOdOUG Nou EekivoUv TNV R\ peTa Tnv 01/01/2019)
Tov OkTwRpIo Tou 2017, To TASB npoéPn oTnv £kO0ON TPOMOMOINCEWV NEPIOPIOPEVOU akonoU aTo AMXA 9. Bdoel Twv
UQIOTAUEVWY anaiTroswv Tou AMXA 9, pia oIkoVopIKr ovToTNTa 6a €MIPETPOUCE €va XPNUATOOIKOVOUIKO OTOIXEID TOU
EVEPYNTIKOU WE apvnTIKR anddoon aTnv eUAoyn a&ia HEOW TWV ANOTEAEOUATWY, KABWME TO XapakTNPIOTIKO TN «apvNTIKAC
anodoong» Ba pnopolaoe va BewpnBei OTI dnuIoUpyei EVOEXOUEVEC TAUEIOKES POEC OI onoieg Oev anoTeAolvTal Yovo anod
NANPWHEC KepaAaiou kal TOkou. BAOEl Twv TPOMOMOINCEWY, Ol OIKOVOUIKEG OVTOTNTEG EMITPEMNETAI VA ENIPMETPOUV
OUYKEKPIKEVA NPONANPWTED XPNHUATOOIKOVOUIKG OTOIXEIA TOU EVEPYNTIKOU E ApVNTIKr) anodoarn 0TO anooBECHEVO KOOTOG
1 oTnv €UAoyn a&ia HEow TWV AOINWV GUVOAIK®V 000wV, EPOCOV NANPEITAl Hia ouykekpipEvn npolnobeon. O ‘Ouihog Ba
€€eTaoel TNV £ninTwon OAwv TWV napandvw oTiG OIKOVOUIKEG Tou KaTaoTaoelg, av Kal dev avapéveTal va £XouvV kapia
enidpaon otov 'OpIAo. Ta avwTépw £xouv UIoBeTnBel and Tnv Eupwnaikn Evwon We nuepounvia &évapeng 1oxuog Tnv
01/01/20109.
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e ETROIEC BeEATIOOEIG TV AMNXA — KUkAog 2015-2017 (epappoleTal yia £TNOIEG NEPIOSOUC NoU EEKIVOUV
TNV i HeTa Tnv 01/01/2019)
Tov AekéuBpio Tou 2017, To TASB npoéPn atnv £kdoaon «ETtroiec BeATinoelg Twv AMXA — Kukhog 2015-2017», n onoia
anoTeAeiTal anod pia ogipd TPOMonoINCEWV O opIoPEva MpOTUNA Kal anoTeAEl JEPOC TOU MPOYPAMKATOG YIA TIG ETNOIEG
BeATiwoeic aTa AMXA. O1 TpornonoInoeIC nou NepIAPBavovTal oTov KUKAO auTov eivarl ol €€nc: ANMXA 3 - AMNXA 11:
JUMMETOXIKG JIKAIMKATA NMOU KATEIXE MPONYOUHEVMC O AMOKTWY € Wia anod koivou Asitoupyia, AAM 12: EniNTwaoeig oTov
(POPO €1000NPATOC Ao NANPWHEC YIa XPNHATOOIKOVOUIKA JEoa Ta&Ivounueva we aToixsia Twv 1Idinv Kepaiainv, AAM 23:
Kootn daveiopoU emIAéEIua yia kegpaAaionoinon. O1 Tpononoinoeig epapuolovTal yid £TNOIEC NEPIOOOUC NMou EEKIVOUV TV
N detd Tnv 1n Iavouapiou 2019. O Opilog Ba €eTdoel Tnv eninTwon OAwv Twv napanavw oTiG OIKOVOUIKEG Tou
KaTaoTdoelg, av kal dev avapéveTal va €xouv kapia snidpaon otov ‘OpiAo. Ta avwTepw Oev £XouvV UIOBETNOEI anod Tnv

Eupwnaikr 'Evwon.

e EAANXA 23 «ABeBaioTnTa OXeTIKA peE XeipiopoUg Popou Eicodnparoc» (s@apHOleTal yiad E£TNOIEG
nep10doug nou Eekivouv Tnv 1 pera Tnv 01/01/2019)
Tov Iouvio Tou 2017, To IASB npoéBn otnv ékdoon piag véac Aiepunveiag, Tng EAANXA 23. To AAM 12 «ddpol
EicodruaToc» npoadiopilel TOV AOYIOTIKO XEIPIOHO TOU TPEXOVTOC Kal avaBaAlOpeEVoOU (pOpou, ahha dev npoadiopilel Tov
TPOMNo We Tov onoio Ba npenel va avTikatonTpilovTal ol eNiNT®oeIS TNG aBeBaidtTnTac. H EAANXA 23 nepidauBavel Tig
EMNPOoBeTec Tou AAM 12 anartiosic, npoodiopilovTag Tov TPOMo HE Tov onoio Ba npénel va avTikatonTpidovTal ol
EMNINTWOEIC TNG ABERAIOTNTAC OTOV AOYIOTIKO XEIPIOUO TwV POpwV €10007HaToG. O ‘'OpIAog Ba eEeTaoel TNV eninTwon OAwv
Twv napanavw oTiG OIKOVOUIKEC Tou KaTtaoTdoelg, av kal dev avauéveral va €xouv kapia enidpaon otov ‘Opiho. Ta

avwTEPw dev €xouv UloBeTNBel and Tnv Eupwnaikn ‘Evwon.

e Tpononoinoeig oto AAN 19: «Tpononoinon, Mepikonn f Alakavoviopog NMpoypapparog KaBopiopévmv
Mapoxwv>» (epappoleral yia eTHOIEG NEPIOdOUG NoU EEKIVOUV TRV 1) HETA Tnv 01/01/2019)
Tov deBpoudpio Tou 2018, To IASB npoéPn aTnv £kOOCN TPOMOMOINCEWY MEPIOPICUEVOU oKonou aTo AAM 19, Bacel Twv
oMoiwv Hia OIKOVOMIK) OVTOTNTA anaiTEITal va XPnoIYONOIEl ENIKAIPOMOINUEVEG aAVAAOYIOTIKEC NApPAdoXEC KATA Tov
NpoodIopIoKO TOU KOOTOUC TPEXOUOAC UNNPECIAC Kal Tou kaBapolU TOKOU yia Tnv evanopévouosa nepiodo PETA Tnv
Tporornoinon, TNV NEPIKOMN | Tov JIaKAvovIOUO €VOC MPoypAuPaToC KABOPIOHEVWY MAPOXWV. ZKONOC Twv &v Adyw
TPOMOMOINCEWV €ival n gvioxuan TnNG KaTavonong TWV OIKOVOMUIK®MY KATAOTAGEWV Kal N nNapoxr NEPICOOTEPO XPNOIHWY
NANPOQPOPILY OTOUG XpNoTeG autwv. O ‘Opihog Ba €EeTaoel TNV €ninTwon OAwv Twv napandvw oTiC OIKOVOUIKEC Tou
KaTaoTdaoeig, av kai 8ev avapeveTal va €xouv kapia enidpaon atov ‘Opiho. Ta avwTEpw dev €xouv uUl0BeTNBel anod Tnv

Eupwnaikn ‘Evwon.
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e Ava@swpnon Tou EvvoioloyikoU MMAdigiou TnG XpnpAatooikovoHIKAG Avagopdc (s@appoleral yia
€TNOIEG NEPIOOOUG Nou EekivoUv TNV 1 peTa Tnv 01/01/2020)
Tov MapTio Tou 2018, To IASB npo£fn atnv avabswpnon Tou EvvoloAoyikou MAaiciou TnNG XpnuaTooIKOVOUIKNAG Avapopdc,
okondg TnG onoiac ATav n EVOWPATWON ONUAvTIKwv BepdTwv Ta omnoia dev kaAunTovrav, kabwg eniong kai n
€niKaiponoinon Kai napoXn OISUKPIVIOEWV OE OXEON HWE GUYKEKPIMEVEC kaBodnynoeic. To avaBewpnuévo Evvolohoyikod
MAgiolo TNG XpnUATooIKOVOMIKAG Ava@opdc nepiAapBavel eva véo KeQAAAIO OXETIKA PE TNV EMPETPNON, OTO OMoio
avaAueTal n évvola Tng ENIPMETPNONG, CUMNEPIAAKBAVOUEVV NapayovTwy Nou npenel va AauBavovral unoyn katd Tnv
emAoyr| piag BAong empéTpnong, BEPATa OXETIKA e TNV Napouciacn Kai yvwaoTtonoinan oTic Oikovouikég KataoTaoeig kai
Kabodnynon avagopika HE TNV anoavayvwmpion OTOIXEIWV Tou &vepynTIKOU Kal UMNOXPEWOEWV and TIC OIKOVOMIKEG
KataoTdoeic. MNepaimépw, 10 avabewpnuévo Evvoiohoyikd MAQicIo TNG XpnuATOOIKOVOUIKAG Avagopdc nepiAauBavel
BEATIWUEVOUC OPICHOUC TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UNOXPEWOEWY, kaBodnynon nou unoBondd Tnv epapuoyn
TWV &V AOYW OPICH®V, ENIKAIPONOINON TWV KPITNPIWV yia TNV avayvwpion TV OTOIXEIWV TOU evEPYNTIKOU Kal TwV
UMOXPEMOEWY, KaBwG eniong kal SIEUKPIVIOEIC 0 onuavTikoug TOPEIG, Onwg ol pdAol TNG dIaxeipiong, TNG ouvTnpNTIKOTNTAG
Kal TNG aBeBaidTnTac kKaTa TNV ENIPETPNON OTNV XPNHATOOIKOVOUIKN NAnpo@opnan. O ‘'OpiAog Ba eEeTaoel TNV €NiNTWON
OAwV TwV napandavw oTic OIKOVOUIKEC TOU KaTaoTaoelg, av Kal Osv avauéveTal va €xouv kapia enidpaon atov ‘Ouiho. Ta

avwTEPw dev €xouv UloBeTnBel and Tnv Eupwnaikn ‘Evwon.

e Tpononoinoeig oTiG Ava@opéc Tou EvvoioAloyikoU [MMAaiciou TnG XpnHATOOIKOVOUIKNG Avagopdg
(spappoleTal yia eTRNOIEG NEPIOdOUG Nou EeKIvoUV TNV 1 HeTa TV 01/01/2020)
Tov MapTio Tou 2018, To IASB npoBn otnv £€kdoon Tpononolnoewv aTIC Avapopeg Tou EvvoiohoyikoU MAaigiou NG
XpNUATOOIKOVOMIKNG Ava@opac, O CUVEXEIA TNG avaBewpnong Tou. Opiopéva MpoTuna NepIAaUBAvVOUV pNTEC avaPopPEC
OE MPOYEVEOTEPEC €KOOOEIC Tou EvvoiohoyikoU [MAaigiou TnG XpnuaTooIKOVOUIKAG Ava@opdc. Skondg Twv &V Adyw
TPOMOMOINCEWV €ival N ENIKAIPONOINCN TWV WC AV ava@opwV Kal n UNooThpIEn yia Tn PETABacn oto avabewpnuevo
Evvoiohoyikd MAgioio Tng XpnuaToolKovouIkng Avagopdc. O ‘'OpiAog 6a eEeTdosl TNV ENINTWON OAWV TwV NAPANAvw OTIC
OikovopIkéG Tou KaTaoTaoeig, av kai dev avapéveral va €xouv kapia enidpaon otov ‘Oupiho. Ta avwTEpw dev £XOUV

uloBeTnBei ano Tnv Eupwnaikn ‘Evwaon.

e ANXA 17 «Ac@alioTikéG ZupBacsic» (epappoleTal yia ETAOIEG NEPIOdOUG NoU EEKIVOUV TNV 1| HETA TV
01/01/2021)
Tov Maio Tou 2017, To IASB npoépn otnv £€kdoan evoc veou MpoTunou, Tou AMXA 17, To onoio avTikaBioTd £va evOIapeCo
MpoTuno, To AMXA 4. 3konog Tou €pyou Tou IASB rjTav n avantuén evog evigiou MpoTUnou PACIGUEVOU OTIC APXEC
(principle-based standard) yia Tov AoyIOTIKO XEIPIOHO OAWV TWV TUNWV A0PANOTIK®V CUUBACEWY, GUUNEPIAAUBAVOUEVWV
Kal TwV CUPBACEWY avTacg(ANonG Nou KATeEXEl £vag aopaMoTIKOC popeac. 'Eva eviaio MpoTuno Bacioyévo oTIC apxEG Ba
evioxUosl Tn OUYKPICIWOTNTA TNG XPNMATOOIKOVOMIKAG avapopac WETAEU OIKOVOMIKWY OVTOTATWY, OIkalodooi®Vv Kal
keahaiayopwv. To AMXA 17 kaBopilel TiIC anaitiosic nou 6a npénel va e@apuolel hia OIKOVOWIKN ovTOTNTa OTNn

XPNHATOOIKOVOUIKR NANPOQPOPNON nou OXETIETAl ME aoPAMIOTIKEC OUMBATEIG nou ekdidel kal CUUPATEIC avTaopAAionG
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nou katéxel. O 'OuINog Ba €EeTdoel TNV €niNTwon OAwWV Twv napandvw oTic OIKOVOUIKEC Tou KaTaoTdoelg, av kai dgv

avauéveTal va €xouv kapia enidpaon otov ‘Opiho. Ta avwTepw dev €xouv uloBeTnOei and Tnv Eupwnaikr Evwaon.

7.2 ZNHAvTIKEG AOYIOTIKEG KPIOEIG, EKTIMNOEIC KAl NapadoxEg

H npoeToIpacia TwV OIKOVOUIKWY KATACTACEWY CUUpwva Pe Ta AMXA anaitei and Tn Aioiknon Tn JIEVEPYEIQ KPIOEWV,
EKTIMNOEWV Kal napadoxmvV, ol onoie¢ ennpealouv Ta NOOd TOU EVEPYNTIKOU Kal TWV UMOXPEWOEWY, ONWCE EMIONG Kal TIG
YVWOTOMOINGCEIC YIa EVOEXOUEVEG ANAITAOEIC KAl UNOXPEWTEIC KATA TNV NHEPOUNVIA TWV OIKOVOUIKWY KATAOTACEWY, KABwG
kal Ta napoucialdyeva nood £000wv kal danavwmv kata Tn didpkeia TnG napoucialdoyevnc nepiddou. Ta npaypaTtika

OUVOAIKG €000a Pnopei va SIapEPOouV anod AUTEC TIG EKTIUNOEIC,

Ol EKTIUNOEIG KAl Ol KPIOEIC OUVEXWG anoTIMWVTaAl Kal Bacifovral oTnv IOTOPIKN €Unelpia kal AAAEC napapéTpouc,
OUMNEPINGUBAVOUEVWV KAl TWV EKTIMNOEWV YIa PEAAOVTIKG yeyovoTd, Ta omnoia BewpolvTal eUAoya oUPPWVA HE TIG

nePIOTACEIG,

7.2.1 Kpiozig

Katd Tn oiadikacia £@appoyng Twv AoyIoTIKWV MOANITIKOV TNnG ETaipeiag, Kpiogeig, nEpav autwv nou nepiAapypavouy
EKTIUNOEIG, dlevepyoUvTal and Tn Aloiknon Kal ol onoieg ennpedlouv Ta Nood nou avayvwpilovTal OTIC OIKOVOUIKEG

kataoTtdaoelc. O1 oNUAvTIKOTEPEG KPIOeIG oxeTI(ovTal JE:
> TNV AVAKTNOIYOTNTA TWV EICNPAKTEWV AOYapIacHGOV

H Aioiknon e€etalel kat’ £ToC TNV avakTnoioTNTa Twv KOVOUAIWV Mou nepINAPBAVOVTAI OTOUC EIOMPAKTEOUG
A\oyaplaopouc, o ouvdUaouo Kal Pe EWTEPIKT NAnpopdpnan, (Baceig dedopévwv a&loAdynong MIGTOANATIKAG IKAVOTNTAG
NEAATWV, VOUIKOI KAM.) NPOKEIMEVOU va ano@acicel yia TNV avakTnoiNoTNTa Twv KovOUAIWY nou nepIAaPBavovTal oToug

€I0NPAKTEOUG Aoyapiaououc.
>  KaTnyoplonoinon Twv eneviuoewv

H Aloiknon anogaailel kaTa Tnv anokTnon Jiag enévouaonc, Eav auTr 8a katnyopionoindei wg diakpaToUpevn we TN AREn,
KATeXOMEVN YIa EPNOPIKOUC oKONoUC, anoTIMMKEVN aTnv e0Aoyn aia HECW TwV anoTEAEOPATWY i} SIABEGIUN NPog NWANGN.
O 'OpiAog kaTtnyoplonolei TiG eNevOUTEIC WG KATEXOMEVEG YIA EUNOPIKOUC OKoMoUG v AUTEG EXOUV anokTnBei Kupiwg yia
Tn dnuioupyia BpaxunpoBeopou kEPSOUG. H kaTnyopionoinan Twv enevOUOEWV WE anoTIHWHEVEG oTnV €UAoyn agia pEow
TWV AnOTEAEOPATWV €EAPTATAl ANO TOV TPOMO ME TOV OMoio n Aloiknon napakoAouBei Tnv anddoon auTwv TwV
enevdUoswyv. ‘OTav dev KATNyopIonoloUVTal WG KATEXOMEVEC YIA EUMOPIKOUC okonoUG al\a undpyouv JIaBEoIYEC Kal

a&ionioTeg eUAoyeC agiec kai ol HETABOAEG OTIG eUAOYEC aEiec nepiAapBavovTal aTo KEPDOC 1 aTn NG GTouG Aoyapiacpoug
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NG Aloiknong, karnyopionoioUvTal w¢ anoTIHWHEVEG oTnv €UAoyn a&ia PECW TWV GUVOMKWV £000wV. ‘OAEG O AAAEG

enevoUaoeIg KaTnyopionoloUvTal we dIaBECIYEG NPOG NWANGN.
> ana§inon Twv anofspaTrwv

Ta anoB&uaTa anoTINWVTAl OTn XaunAOTEPN TR HETAEL Tou I0TOpIKoU KOGTOUG Kal TNG KaBapng peuaTonoinoiung agiac.
ra TNV ekTigNon TnNG Kabaprc peuaTonolnoiung agiag, n dioiknon AauBavel unowiv Tnv nio agionioTn anodeién n onoia

eival d1aB&oiun T GTIYUN NOU NPAYUATONOIEITAI N EKTIKMNON.

> KATA NOCO Hia HioOwon Nou ocuvanTeTal HE Evav eEMTEPIKO EKHICOMTH KATATACOETAI WG AEITOUPYIKN

N XPNHATOSOTIKNA

H a&ohoynon TETolwV CUPBAcEwv OV €VAMOKEITAI MOVO OTOV EAEYXO TOU TUMOU nou Tn OiEnel aAd Kupiwg oTnv
a&lohoynon Tng ouaiac Tng ouvaAhaync. MNa tnv agloAdynon TN ouciag Tng ouvaliayng AaupdavovTtal unown yeyovoTa

Onwg o Xpovog Tne MioBwaong, n unoAsindpevn euhoyn a&ia Tou nayiou kai 51APopol AAANOI NAPAYOVTEG.

7.2.2 EKTIHAOEIG KAl NapadoxEg

ZUYKEKPIKEVA Nood nou nepIdaupavovTal i ennpealouv TIG OIKOVOMIKEG KATAOTACEIG KAl TIG OXETIKEG AnokaAUWelg Ba
npénel va ekTiynBouv, anairwvTag and Tn Aioiknon va xpnaoigonoinosl napadoxec avapopika Pe TIG a&ieg f TIC GUVONKEG,
0l onoieg dev unopoUV va gival yvwoTEG e BERaIOTNTA KATA T OTIYUA NPOETOINACIAC TWV OIKOVOUIKWY KATAOTACEwY. Mia
«KpIOIUN AOYIOTIKN EKTiMNON» €ival ekeivi nou ouvdudalel onuavtikoTNTa OTNV Aneikovion TnG XPNHATOOIKOVOUIKNG
KATaoTaong Tng €niXEipnong kai Twv anoTEAEOMATWY TNG Kal anaitei ano Tn Aioiknon Tng Etaipeiac mo OUOKOAES,
UMOKEIYEVIKEC ) OUVOETEG KPIOEIG, EVK) GUXVA UNAPXEl avayKn EKTIUNOEWY OXETIKA PE TNV €Nidpaacn YEyovoTwy, Ta onoia
BswpouvTal wg evdoyevwe apéBaia. H ETaipeia anoTiua TETOIEG Kpioei o pia ouvexn Baon, otnpilOUEVN O I0TOPIKA
oTolxeia Kal eunelpia, o€ CUPBOUAEG €IDIK®WV, OE TACEIC Kal UeBOdOUC ol onoiec Bewpolvtal eUNOYEC OE OXEON HE TIG
NEPIOTACEIG, KABWC Kal € NPOBAEWEIC AvAPOPIKA HE TO NWG AUTEC eVOEXETAI va PETABANBoUV oTo pEANov. Eniong, oTn
onueiwon un’ apiB. 7.3 «Z0vown onuavTikwV AOYIOTIKWV apXwv», YIVETal ava@opd OTIC AOYIOTIKEC apXEG, MOU €XOUV

enMIAexOei and TIC NPOTEIVOUEVEC ANOJEKTEC EVAANAKTIKEC.
ExTignon anopeinong

O 'OpIAog eAéyxel £TNOIWG £vOEIEEIC yia mBavr) anodsinon evoouaTwy 1 AAAWV NEPIOUCIAK®Y OToIXEiwv. H YéTpnon Tng
anopeinong anaiTei ekTiynon TN elAoyng a&iag yia kabe avayvwpi{OPEVO EVOWUATO ) NEPIOUCIAKO OTOIXEIO. € auTh TNV
NePINTWAN, XPNOIKMONOIEITAl N NPOCEYYION TWV TAUEIOKWV POWV I EKTIUNON and aveEapTnToug EKTIUNTEG, OMOU KpiveTal

KaTaAAnAo.
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®Opol E1I003AHATOG

O 'Ouihog unodkerTal o POpo €I000AKATOC anod JIAPOPEC POPONOYIKEC ApXEG. Ma Tov KaBopIoHO Twv MNPOBAEYEWV yia
(pPOPOUC €1000NATOC ANAITOUVTAlI ONHAVTIKEG EKTIUNOEIC. YRAPXOUV NOANEC GUVAANAYEC Kal UNOAOYIOHOI YIa TOUG OMoioug
0 akpIBnRC kabopiopog Tou Podpou eival aBEBalog katd Tn ouvnon nopeia Twv gpyacinv TG enixeipnong. O ‘OpiIAog
avayvwpilel UNOXPEWOEIC YIa avapevopeva Bépata popoloyikoU ehéyxou BacifOPEVN OE EKTIUNOEIC yid TO MOCO TWV
ennA&ov POPWV Mou evOEXOUEVWC Ba opeilovTal. ‘'OTav To TEAIKO AnoTEAECA anod Toug POPOUC TWV UNOBECEWY auT®y,
dlapepel and To Nooo TO OMoio €iXe ApXIKA avayvwplioBei OTIC OIKOVOUIKEG KATAOTACEIC, oI dlIaPopES endpolv GTO POPO
€1000NUaTOG Kal OTIG NPoBAEWeIC yia avaBaMopevn @gopoloyia Tng nepiodou katd Tnv onoid Ta nood autd

opiaTikonoloUvTal. O GUVTEAEDTNG (POPOU EICOBNAATOC TWV ETAIPEINV WE £dpa Tnv EANAda cival 29%.

MpoBAéyeig

O1 emogaleic Aoyapiaopoi aneikovi(ovral Je Ta Noad Ta onoia ivar moavov va avaktnBolv. O1 EKTINACEIC yia TA Nood
nou avapéveral va avaktnBoUv npokUNTouv KaToniv avaluong kabwg kai and Tnv euneipia Tou OpiAou OXETIKA PE TNV
nMeavoTnTa enNIoPaiei®v Twv NeEAATOV. MOAIG yivel yvwoTO OTI £vag GUYKEKPIMEVOG Aoyapiaouoc UNOKEITal o€ JeyaAUTEPO
KivOuvo Tou ouvnBouc NMIOTWTIKOU KIVOUVOU (M.X., XaUNAR MOTOANNTIKN IKAVOTNTA TOU NEAdTN, dlapwvia OXETIKG PE TNV
Unapén n To Nocd TNG anaitnong, kTA.), o Aoyapiaopog avaAUeTal kal KaTonv Kataypd@eTal w¢ emoPaieia €av ol

OUVBNKeg unodnAwvouv OTI N dnaiTnon givar aveionpakTn.
EVOEXOHEVEG ANAITHOEIG KAl UNOXPEWOEIG

O 'OpiNocg eival duvaTtd va eunAakei o€ SIKAOTIKEC DIAUAXEC Kal a&IWOEIC KAaTA Tn ouvhen nopeia Tng Asiroupyiag Tou. H
Aloiknan £xel Tnv anown OTI onoloIdANoTe 8Iakavoviouoi eniTeuxBoUv de Ba ennPedoouv onUAvTika Tn XpNHATOOIKOVOUIK
Bgon Tou Opilou onw¢ auTh napoucdidletar Tnv 31" AekepBpiou 2017. QoTO00, 0 NPOCdIOPICUOC EVOEXOUEVWV
UMOXPEWOEWY CUVOEDEUEVWV HE DIKAOTIKEG JIAUAXEC Kal afiwoelc eival pia oUvBeTn diadikacia, mMou anaiTel Kpioeig
avagopika We To anoTEAETHA Kal TNV QApHOYN VOPWVY kal pubpicewv. ANayr oOTIG KpIOEIG I} 0TNV €pappoyn Knopei va

£XEl WC ANOTEAEOUA TNV AUENCN N TN HEIWON TWV EVOEXOMEVWY UNOXPEWOEWV TNG ETaipeiac aTo péAAov.
QpéAign {wn anooBECINWV OTOIXEIWV

H Aloiknon Tng ETaipeiag e€eTalel TIC wPEAIPEC (WEC TWV ANOCRECIUWY GTOIXEIWV O KABE Xprion.
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7.3 ZUvoyn CNHAVTIK®OV ACYIOTIK®OV ApX®OV

7.3.1 Tlevika

O1 oNPAavTIKEC AOYIOTIKEG MOAITIKEC OI OMOIEG EXOUV XPNOIUONoINBsi OTNV KATAPTICN AUTWV TWV EVOMOINUEVWV OIKOVOUIKWY

KaTaoTaoswv ouvoyilovTal NapakaTw.

AEile1 va onueiwBei, Onwc avapepOnKe avaluTIKOTEPA AVWTEPW, OTI XPNOIKOMNOIOUVTAl AOYIOTIKEG EKTIMACEIC KAl UNOBETEIC
oTNV KaTapTIon TWV OIKOVOMIKWV KATAoTAoEwV. Mapa To yeyovoc OTI QUTEC ol eKTIMACEIC BacifovTal aTnyv KaAUTEPN yvwon
TNG OI0IKNONG OXETIKA PE TA TPEXOVTA YEYOVOTA KAl EVEPYEIEC, TA NPAYHATIKA anoTeAéopara eivalr niBavo va dIapePouV

TeNIKG and auTa Ta onoia £X0ouUV EKTIUNOEI.
O1 evonoINUEVEG OIKOVOUIKEG kKaTaoTAoel Tou Opilou kal Tng ETaipeiag napouaialovral o€ upw.

7.3.2 Evonoinon

(a) OuyaTpikég

OuyaTpIkeC eival OAEC o1 ovTOTNTEG OTIG onoieg 0 'OPINOG €XEl TN duvaTOTNTA va EAEYXEl TIC XPNHATOOIKOVOUIKEG Kal
EMIXEIPNUATIKEG NOANITIKEC. H EEaAko A.E. Bewpei OTI KATEXEl KAl AOKel EAEyX0 OTAQV CUMMETEXEI E NOCOOTO PEYAAUTEPO

ano To NUIoU TWV JIKAIWKATWV WPgou.

Kata Tov npoodiopiopd Tou kata noco n E§aAko A.E. aokei €éAeyxo oTa dIkaAIOPATA WYAPOU HIag AAANG OIKOVOMIKAG
ovToTNTaC €€eTaleTal n UNAPEN Kai n TUXov enidpacn duvnTIKWY JIKAIWUATWY YHPOoU, Ta onoia Ynopolv va eEaokndolv

r va peratpanoulv.

'OAec 01 BuyaTpIkEG Tou OWIAOU £XOUV WC NUEPOUNVIA KAEICIJATOC TWV OIKOVOUIK®WV TOUG KaTaoTaoswv Tnv 31 Askepppiou
2017.

O1 evonoInuEVEG OIKOVOUIKEG KaTaoTdaoelg Tng EEaAko A.E. nepiAapBavouv TIG OIKOVOUIKEG KATAOTACEIG TNG HNTPIKNAG

ETaipeiag, 6nwc eniong kal TwV OIKOVOUIK®MY OVTOTHTWY MoU EA&yXovTal ano Tov ‘Opiho.

O1 BuyaTpikéG evonolouvTal he T JEBOdO TNG OMIKNG £voMoinang anod Tnv nUepodnvia kata Tnv onoia o ‘OWIAOC anokTa

ToV €AeyX0, v navouv va evonoloUvTal ano TNy NUEpoUnvia kaTta Tnv onoia navel va undapyel o EAgyXoG.

EninAéov, ol BuyaTpikéC mou €xouv anokTndsi €ival UMOKEIMEVEC OTNV £PApuoyn TnNG WeBOdou TnG ayopdc. AuTh
nepiAapBavel Tnv avanpooappoyn aTnv bhoyn agia OAwv Twv avayvwpicIwy NEPIOUCIAK®Y GTOIXEIWY KAl UNOXPEMTEWY,
OUUNEPINAUBAVOUEVWY TWV EVOEXOUEVWV UMOXPEWTEWV TNG BuyaTpikng, KATd Tnv nuepounvia Tng anokTnong,
ave€apTnTWG €AV QUTA £X0UV GUPNEPIANPOE] OTIC OIKOVOUIKEG KATAGTACEIC TNG BUYATPIKAC NpIv TV anokTnaon Tne. Karta

TNV apyIkn avayvwpion, Ta NePIOUCIakd OTOIXEIQ KAl Ol UNOXPEWTEIG TNG BuyaTpIKNAG NEPIAQUBAVOVTAl OTOV EVOMOINKMEVO
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ICOAOYIOWO OTA avanpooapuUoopéva nood, Ta onoia €niong XpnoiKonolouvTal we BAcn yia TNV YETENEITA ENIMETPNON TOUG
oUPPWVa HE TIC AoyIOTIKEG NONITIKEG Tou Opilou. H unepagia avrinpoowneUsl To unepBAAAOV TOU KOOTOUC KTRONG NAVW
ano Tnv uloyn a€ia Tou pepidiou Tou OWIAOU OTa avayvwpicida MEPIOUCIAKA OToIXEid Tou OpiAOU TNG anOKTWHEVNG
BuyaTpiknG kata TNV anokTnon TnG. EAv To kOOTOG anokTnong eival YIKPOTEPO anod Tnv €uloyn agia Twv kabapwv

MEPIOUTIAK®MV OTOIXEIWV TNG ANOKTWHEVNC BUyaTpIKAG, N diapopd avayvwpileTal ansubeiag oTo anoTEAEoa.

O1 Un EAEYXOUOEC CUMPETOXEC Napouaialouv To HEPOG TWV KEPOWV N TWV (NUIWV Kal TWV KaBapwv GTOIXEIWV EVEPYNTIKOU
Ta onoia dev avikouv aTov ‘OiAo. Av o1 {NMIEG HIag BuyaTpIKAG, NouU apopouv ot dIKAIWKATA Kelown@iag, unepBaivouv
Ta dikaiwpaTa Peiowngiag ota idla kepaiaia TnG BuyaTpikng, To unepBAiov nocd eniPePICETal GTOUG PETOXOUG TNG

MNTPIKAG €KTOC and To Noao yia TO OMoIo N JElown@ia EXEl JIa UNoXpEwaon Kai givai Ikavi va KaAuwel Ti¢ {NMIEG AUTEC,

O1 AoyIOTIKEG MONITIKEG TWV BUYATPIKWV EMIXEIPAOEWY PETABARBNKAV ONOU KPiBnKe anapaitTnTo MpokKeIYEvou va eival

OUVENEIG JE TIG MOAITIKEG Nou uloBeToUvTal anod Tov ‘OIAo.

AleTaipikoi  Aoyapiaoyoi anairiogwy Kal UMNoXpewoeswv kabw¢ kal ouvalayég £€ooda kal €Eoda kabwg kal pn

npayparonoinfevTa képdn N {NUIEC HETAEL TWV ETAIPEIV analeipovTal.

7.3.3 Zuvdedepéveg EmXEIpNOEIG

SUVOEDEPEVEG EMIXEIPNTEIC €ival Ol OIKOVOUIKEG OVTOTNTEC OTIC onoieg 0 ‘OMIAOC £xel T SUVATOTNTA VA ACKNOEI ONUAVTIKD
enippor) aAAa dev anoteAoUv oUTe BuyaTpikeG oUTE JIKAIWKATA O Kolvonpagia. XnuavTikn enippon €ival n eEoucia va
OUMMETAOXE! OTIG ANO®ACEIG NoU agopoUV TIG anoPAcElg yia TIG OIKOVOUIKES Kal ENIXEIPNHATIKEG NONITIKEG TNG ekAOTPIAG,
aM\a Ox1 0 €AEyXOG OE QUTEC TIC MONITIKEG. ZNMAVTIKN €nippor] ouvhnBwc undapyel oTav n EEaiko A.E. kaTéxel nocooTo

METAEU 20% pe 50% Twv JIKAIWUATWV WPHPOU PHECW KUPIOTNTAC HETOXWV N HECW GANOU €idoug oupQuwviac.

O1 enevOUOEIC O GUYYEVEIG ENIXEIPNOEIC avayvwpilovTal apXIkd GTo KOGTOC VW) YIA OKOMOUC EVONOINaNG XpnolhonolsiTal
n W€Bodoc TNG kabapng Bonc. H unepa&ia nepidapBaveral otn AoyioTikr a&ia (kdoTog) TNG enévOUONC Kal EAEYXETAl Yia
anopeinon oav PEPog TNG enévduonc. ‘'OTav Mia OIKOVOMIKR ovToTnTa Tou Opilou oUVaANAOOETal PE HIa OUYYEVH
enixeipnon Tou OpiAou, Ta TUXOV JIETAIPIKA KEPDN Kal oI {NUIEC anaAsipovTal KaTAa TO NoooCTO GUUHETOXNG Tou OpiAou

OTn OXETIKA OUYYEVR €NiXEipnon.

'O\ec o1 PeTéneITa YeTaBoAEC OTO NOCOOTO CUMKETOXNG OTNV KaBapr| B€on Tng ouyyevouc enixeipnong avayvwpilovTal on
AoyioTikr) a&ia Tng enévduong Tou Opidou. MeTaBoAéC ol onoiec MPokUNTOUV anod Ta KEPON N TIC {NMUIEC Ol OMOIEC
OnuioupyoUvTal anod Trn GUYYEVH ENIXEipnon kataxwpouvtal ato Aoyapladgpd “(ZnuiEc)/KEPDn CUVOEDEPEVWV ETAIPEIWV”
oTNnV EVONoINUEVN KATAOTACN AnoTEAEOUATWY Xpriong TnG EEaAko A.E. kal ouvenwg ennpealouv Ta kabapd anoteAéopara
Tou Opihou. AUTEG oI METABOAEC NePIAAUBAVOUV TIC HETAYEVECTEPEC ANOOPECEIC TWV EVOWMATWY AKIVITOMOINOEWY, TIC
anooBECeIC TWV AUAWV NEPIOUTIAKWY OTOIXEIWY, TIG ANOCBETEIC 1 TNV TUXOV AMOMEIWCN TWV NPOCAPHOY®WY TG UAOYNG

a&iac TWV NEPIOUCIAKMOV OTOIXEIWV KAl TWV UNOXPEMOEWV. Katd Tnv evonoinon WETABOAEC oI onoiec €xouv aneubeiag
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avayvwpioTel oTa idla Kepalaia TNG OUYYevouc €niXEipnonG kal oXeTilovral PE anoTéAEoUa, yia napadsiyya nou
NPOKUMNTOUV anod Tn AOYIOTIKN AVTIMETWNION TwV OIABL0IMWV Npog NwAnon enevOUoswv TNG ouyyevoUg enixeipnong,
avayvwpilovtal ota evonoinuéva idia kepaiaia Tou Opilou. OnoieadrinoTe HeETaBoAEC nou avayvwpilovtal ansuBeiac oTa
i01a kepdahaia kal Oev OXeTICOvVTal YE ANOTEAEOUA, ONwG yia nNapadelypa n Slavoun HEPICUATwV N GAAeC ouvalayeg Je
TOUG HETOXOUC TNG OUYYEVOUC eniXeipnong, kataxwpouvTtal EvavTl TnG AoyIoTIKNAG a&iac Tng ouppeToxnc. Kapid enidpaon
oT0 KaBapd anoTeAeopa f oTa idia kepdaAaia dev avayvwpileTal oTo NAQioIo auTwV Twv ouvalhaywv. MNMapdia auta, oétav
TO Mepidio {nuiwv Tou Opilou Ot pia ouyyevn enixeipnon loouTal r unepBaivel Tn AoyioTikn a&ia Tng enevduonc,
oupnepIAaPBavouEvwy Kal onolodnnoTe aAwv pPn eEacpalioueévwv anaitioswy, o ‘OpiIAog dev avayvwpilel NePaITEPW
{NUIEC, EKTOC KI av 0 eNevOUTNC €xel emBapuvBei e deopeloeIC 1) €xel NPoPei o€ NANPWHEG yiIa Aoyapiaouo TNG GUYYEVOUG
enixeipnong.

Mn npaypaTonoin®evra kEpdn anod cuvaAAayeC avapeoa oTov OJIAO Kal TIG OUYYEVEIC ENIXEIPNOELIC anaAsipovTal KaTd To
NoooaTO GUMKETOXNG Tou OWIAOU OTIC OUYYEVEIG enIXEIprosic. Mn npayuartonoindeiosg {nUIEC eniong anaAeipovTal EKTOG
KI av n ouvaAAayn napéxel evoeiEn nuimv AOyw Peinong TnG a&iag Twv anokTnBEvTwy anod Tnv KoIvonpa&ia oToIXEIwY Tou

EVEPYNTIKOU.

O1 AOYIOTIKEC MONITIKEG TWV OUVOEDEUEVWY EMIXEIPROEWY WeTABANBnNkav Onou nATav anapaitnTo MPOKEIYEVOU va

Olao(paMNIOTEI GUVENEIA HE TIC NONITIKEG MOU UIOBETNONKAv and Tov OMIAO.

7.3.4 MeTarponr) oToIXEinV o€ EEVO VOHIOHA

Ol aTOIKEC Kal EVOMOINUEVEG OIKOVOUIKEG kaTaoTaoelg TnG Exalco A.E. napouoialovTal os eupw (€), To onoio €ival To

AEITOUPYIKO VOMIoWa Kal TNG UNTpIknG ETaipeiac.

Kabe ETaipeia Tou OpiAou kaBopilel To AsiToupyikd TnNG VOUIOUA Kal Ta OTOIXEIa Ta onoia nepIAaUBAvVOVTal OTIC OIKOVOUIKEG
KATAOTAOEIC AUTNG. 2TIC ATOUIKEG OIKOVOMIKEC KATAOTAOEIC TWV ETAIPEIWV MOU gvonoloUvTal, ol cuvaAayec o &Evo
VOUIONA HETATPENOVTAlI OTO AEITOUPYIKO VOUIOMA KABE WEUOVWMEVNG OVTOTNTAC XPNOILOMNOIWVTAG TIG CUVAAAQYMATIKEG

ICOTIMIEC NMOU ioXuav OTIC NUEPOUNVIEC TWV CUVAAAGYQV.

O1 ouvaA\ayéG o€ EEvo VOUIONA WETATPEMNOVTAI OE EUPW XPNOIMOMOIMVTAG TIC CUVAAAYUATIKEC ICOTIMIEC MOU igxuav OTIG
NUEPOMNVIEG TwV oUVAANAy®V. ZUvVaAAaypaTika KEpON kai {NUIEG 01 OMnoieg NPOKUNTOUV and TETOIEC CUVAAAYEC Kal ano
TN METATPONN TWV UNOAOINWV AOYyaplaoU®V KE OUVAAMAYMATIKEC I0OTIHIEG TEAOUC Xpriong avayvwpilovral oTa
anoteAéopara aTo kovOUAI “Aoind €0oda” ) “Aoind £60da”, avTioToixa eKTOC Ano To OKEAOG Tou kEPDOUG 1 TNG {nuiag Tou
avTIoTaBUIOTIKOU PECOU MOU TEKUNPIWVETAI WC AMNOTEAECUATIKN avTIOTABUION Kal avayvwpileTal oTnv katdoTaon

OIEUPUPEVOU €100DNATOG,

O1 peTaPBoAéc otnv €UAoyn a&ia Xpeoypapwy EKPPACHEVWV OE EEVO VOUIOPA MOU KATATAoOOOVTdl WG OIaBEaiya npog

nwAnaon diakpivovTal o€ YETABOAEC and ouvalAayUaTIKEC DIAPOPEC MOU NPOKUNTOUV and Tnv JETABOAN TOU anooBeCHEVOU
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EXALCO
KOOTOUC TOU XPEOYPAPOU Kal O AOINEC PETABOAEC TNG AOYIOTIKNG a&iac Twv Xpeoypapwv. AIapopec anod Tn UETATPONN
nou oxetiovtal Ye WMETABOAEC OTO AnNooBeopévo KOOTOG avayvwpilovTal oTa anoTeAEoNaTa, Kal AAAEC HETABOAEG TN

AovioTikn afia avayvwpilovtal oTa idla Ke@aAaia.

Ala@opec and Tn METATPONN M VOUIOUATIKWY XPNHATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU KAl UMOXPEWMOEWY
KaTaxwpouvTal ¢ HEPOC TV KEPDWV N {nUIwV gUAoync a&iac. Alapopec and TN WJETATPONM KN VOUICHATIKWV OTOIXEIWV
TOU €vepPYNTIKOU Kal UMOXPEWOEWV ONWC MEPIOUCIAKA OTOIXEia oTnv €UAoyn afia PECW TWV AMNOTEAEOUATWV
avayvwpilovtal oTa anoTeAEoUATa we HEPOC TWV KEPDWV 1 (NUIwv ano Tnv eUAoyn a&ia. Ala@opec and Tn JETATPONN KN
VOUIOUATIKOV XPNHATOOIKOVOUIKWV MEPIOUTIAKMY OTOIXEIWV, ONWC NEPIOUCIAKd OTOIXEId Ta onoia KAaTaTtaooovTal WG
Ola0éaipa npog nwAnaon, nepidauyBavovtal oto anobeuatiko 10iwv KEPaAdiwv nou agopd Ta OIabEoia Npog NwAnon
XPNHATOOIKOVOUIKA OTOIXEIA. ZTIG EVOMNOINMUEVEC OIKOVOMIKEG KATACTATEIG, ONEG O ATOUIKEC OIKOVOUIKEG KATAOTACEIG TWV
BuyaTpikwv kali ol and Koivou eAeyXOUEVEC OIKOVOMIKEC OVTOTNTEC, O onoieg apxikd napoucialovTal o VOUIoUa
OlIaQopeTIKO anod To vOpiopa Asiroupyiag Tou Opilou (kapid and TIC onoieg Oev £xel VOMIOWA OE UNEPNANBWPICTIKNA

OIKOVOWIia), £XOUV PETATPANE O EUPW.

MePIOUOIAKA CGTOIXEIQ KAl Ol UNOXPEWOEIG £XOUV LETATPANEI O EUPW HE TIG IOOTIYIEC KAEICIUATOG NMOU UNAPXOUV KATd TV

nUepopnvia iIcoAoyiouoU.

'Ecoda kal danaveg £XouvV WETATPANEl 0TO VOPIONA napoucdiacng Tou OPIAoU PE TIC PECEG 100TIPIEG KATA TNV NEPiodo
avaqgopac, KTOC Ki v UNAPXOUV CNUAVTIKEG OIGKUUAVOEIG OTIC I0OTIYIEC ONOTE TA £000a Kal Ol ANAVEC PETATPENOVTAI [E

TNV I00TIYI@ KATd TIG NUEPOMNVIEC TWV GUVAANAYWV.

OnoieodnnoTe diagopég npokUnTouv and auTn Tn diadikaaia £xouv JETAPePOEl GTO aNoBePATIKO YETATPONNG IGOAOYICHOU
oTa idla kepaiaia.

H unepa&ia kal ol NpocapuoyEc aTnv €UAoyn a&ia ol onoieg NPOKUNTOUV KATA TNV arnoKTnNon HIAG OIKOVOUIKAG OVTOTNTAG
OTO €EWTEPIKO BewpolvTal NEPIOUTIAKA OTOIXEIQ Kal UMOXPEWOEIG TNG OIKOVOUIKNAC OVTOTNTAC OTO E€EWTEPIKO Kal

METATPANNKAV OE EUPW HE TNV IC0TIHIA KAEICIYATOG,

KaTa Tnv evonoinarn, ol cuvaAlAaydaTikeG d1apopEC, o1 onoieg MPOKUNTOUV and Tn WETATpon TnG kabapng enévduang os
EKMETAMEUCOEIC Tou £€wTepIkOU, kaBwC kal anod OdAveld KAl AGAA VOMIOHATIKG péoa Ta onoia €xouv kaBoplobei
avTioTaBbpiosIg piag kabapng enéviuonc os EKUETAMEUON OTO €EWTEPIKO, avayvwpilovTal oTnV KaTaoTaaon JIEUPUHEVOU

€1000naToc.

'OTav Yia eKPETAAMEUDN OTO €EWTEPIKO €XEl PEPIKWC O1aTeDEl 1) NwAnBei, ol cuval\ayuaTikEC SIAPOPEC Ol OMOIEC gixav
kataxwpnBei oTa idia kepdaiaia, avayvwpilovral oTa anoTeAéoUATa katda Tnv nepiodo Tng d1ABeaNC ) NWANCNG WG HEPOG
TOU KEPOOUG | TNG {NMIAg anod Tnv nwAnon.
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7.3.5 ZuvaAAayEg kai unoAoina

O1 ouval\ayeg os EEva vopiopaTa JETATPENOVTAl GTO AEITOUPYIKO VOUIOUA HE TNV XPNon TWV IGOTIKIAV MoU I0XUOUV KaTd
TNV nuepopnvia Twv cuvaAhaywv (spot exchange rate). KEpdn kal NuiEG and ouvaAAaypaTikéG OIaPopEG, Ol OMOieC
NPOKUNTOUV anod TNV ekkabapion TEToIWY ouvalAaywv Katd Tnv didpkela TNG NePIGdoU kal and Tnv HETATPONI Twv
VOUIOHATIKWV OTOIXEIWV nou ekppalovral o€ EEvo vOUIoUa HE TIC IOXUOUOEC IOOTIMIEG KATA TNV NUEPOMNVIA IG0AOYICHOU,
KaTaxwpouvTal ota anoTteAéopata. O ouvaAAaydaTiKEG SIapopEC and [ VOUIOUATIKA OTOIXEId NMOU anoTIH@vVTaAl oThv
€uAoyn a&ia Toug, BewpouvTal WG TUAKA TNS EUAOYNCG a&iac Kal GUVEN®G KaTaxwpoUvTal Orou Kai ol dIapopES TNG EUAOYNG

agiac.

7.3.6 Evowuara nayia

Ta ndyia oToixeia Tou evepynTIKoU aneikovilovTal OTIC OIKOVOUIKEG KATAOTAOEIC OTIC a&ieC KTRONG TOUG 1| OTO KOOTOG
MEIWUEVO HE TIC CUCOWPEUEVEG aNOoBETEIC KAl TUXOV ANOMEINTEIC TwV Nayiwv. To KOGTOC KTHOEWG NEPIAAMBAVEI OAEG TIG
Aaueoa EnIpPINTEEG OANAVEG yid TNV andKTNon TwV OTOIXEIwV. 3TO KOOTOG TWV EVOWUATWY aKIVNTOMOINOEWY
nepIAaUBAvVETal Kal TO KOGTOG AVTAANAKTIKGOV HEPIKWV TUNHATWY TWV EVOMUATWV AKIVNTOMOINCEWY, T oroid anairouv

avTikaTdoTaon ava TakTd Xpovika diaoTnuaTa.

MeTayeveéoTepeC dANAVEC KATaxwpoUVTal O ENAUENan TNG AOYIOTIKNG agiac Twv EVOwUATwV nayinv n wg EExwpioTo nayio
Movov €dv eival mBavo Ta PEANOVTIKA OIKOVOMIKG OQEAN va elopeucgouv oTov ‘OdIANO Kal TO KOOTOC TOUG WMOpEi va

eMpeTpnOei aionioTa. To KOOTOG ENIOKEUWY KAl CUVTNPACEWY KATAXWPEITAI 0Ta anoTeAéouaTa oTav npayparonoiolvTal.

Ta oikdneda Oev anooBevovTal. O1 AanooBECEIC TwV AAWV OTOIXEIWV TwV EVOWUATWOV nayinv unoAoyilovral Pe Tnv

oTaBepny PEBOSO pEoa aTnV WPEAIUN {wr) TOUG Nou €XEl WG €ENC:

- KTipia 'Ewg 50 |
- MnxavoAoyikog eE0NAITHOG ‘Ewg 20 |
- AuTokivnTa 'Ewg 10 £Tn
- Noindg €EonAIopoOg 'Ewg 10 £Tn

O1 unoAeIPpaTIKES agieg kal ol WPENIHES (WEG TwV EVOWHPATWV NAyiwv UNOKEIVTAl O ENAVEEETACN O€ KABE I00AOYITHO.

‘'OTav ol AOVIOTIKEC afiec Twv evowUATWV nayiwv unepBaivouv Tnv avakTioiyn a&ia Toug, n diapopd (anopcinon)

KATaxwpeiTal apueoa we 6000 0Ta anoTeAéouara.

KaTa Tnv nwAnon evowudtwv nayinv, ol dia@opeg JETAEU ToU TIMAKATOG Nou AapBAveTal kal TnG AOYIOTIKNAG Toug a&iag

KaTaxwpouvTal g KEPON 1 {nuiec oTa anoTeAéopara.

XpnuaTtooikovopika £€00a nou agopoUv OTNV KATAOKEUR OTOIXEiwV evepynTikoU KepalaionoloUvTdl yid TO XPOVIKO
OIAoTNMa Nou anaiTeital HEXpI TNV OAOKANPWAON TNG KaTaokeunc. ‘OAa Ta aAAa XpnUATOOIKOVOUIKG €500a avayvwpilovTal

OTa AnoTEAECUATA XPROEWC,
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LEXALC O

7.3.7 ‘Aula ngPIOUCIAKA OTOIXEIa

Aoyiopiko

O1 adeiec AoyIoUIKOU anoTIHWVTAl OTO KOOTOC KTAOEWC KEioV TIC anooBEaeic. O anooBETeIg dievepyouvTal JE TNV aTabepn)
HEBODO KaTa TNV SIAPKEId TNG WPENUNG {WNC TwV OTOIXEIWV AUTWY, N onoia Kupaiveral ano 3 éwg 5 xpovia. Aanaveg nou

anarrolvTal yia TNV avanTtugn kai ouvTipnon Tou AoyiopikoU avayvwpilovtal we £€oda 0Tav npayuaTonoliouvTal.

7.3.8 EnevdlosIg o€ akivnTa

O1 enevdlOoeIC OE akivnTa KATEXOVTAI YIa AMOKOMION EVOIKIWY, YIa KEPAAAIaKN evioxuon 1 kai yia Ta dvo. Enevdloeig os
akivnTa gival ol enevdUoEIC Nou agopolv OAa ekeiva Ta akivnta (oTa onoia nepiAapfavovTal n yn, Ta KTipia f Ta pépn
KTIpiV 1 kal Ta dUO) Ta onoia KaTéxovTal ano Tov ‘OINo, €iTE yia va anokopilel HIcBwPaTa ano TNV eKPioBwor) Toug &iTe

yia Tnv av&non Tng a&iag Toug (evioxuon kepakaiou) 1 kai yia Ta duo.

O 'OpINOG EKTING CUP(WVA KE TA KPITRAPIA avayvwpiong 0Aa Ta €€0da Nou NpayuaTonole yia pia enévduon o€ akivnTa
KaTd Tn XPOvIKn OTIYWA nou npaydartonoloUvral. Autd Ta €€0da nepidapBavouv £€0d0a nou apxikd NpayuaTonoineénkav
yla TNV anokTnon Tou akiviiTou kail ££0da nou NpaypaTonoinénkav HETayeveaTePa yia TNV Npoadnkn 1 TNV avrikataoTaon
MEPOUG TOU aKIVATOU. ZUUpWVA HE TA KPITAPIA avayvwpiong, o ‘OdIAog dev nepIAapBavel Ta £€00a eMICKEUNG TN AOYIOTIKN
a&ia piag enévduonc o akivnTa, Ta onoia eival €600a nou avayvwpilovral ansubeiag oTnv Katdoraon AnOTEAEOUATWY

Xpriong.

01 enevdUoEIg O akivnTa avayvwpilovTal apXIka oTo KOOTOC KTHONG TOUC, TO ornoio gival Npooauénuévo Je OAa ekeiva Ta
£€00a nou oxeTidovTal PE TN ouvaAAayn yia Tnv anokTnor] Toug (n.x. cupBoAaioypaikd, YeoITika, gpopol YetaBifaonc).
To kOOTOG EVOC AKIVATOU YIa €NEvOUOn €ival n 1I00dUvapn, ToIG YETPNTOIC, TIUA. TNV NEPINTWON NouU N NANPWHN Yia TV
anokTnon €vog akIviTou yia €névduan avaBailieTal népa and Ta ouvhndn NIOTWTIKA Opld, TOTE n dlaPopda WETAEU Tou
OUVOAOU TWV NANPWH®OV kal Tou 1000Uvadou, ToIC WETpnToic, noooU Oa avayvwpiletal kal 6a anesikovieTal oTta

anoTeAéopara Tng Xprone, wg Tokol (€60da) kad' oAn Tn diApkela TNE NiGTWONC.

O 'Opihog enéheEe va eppavilel TIc enevOUOEIC O akivnTa OTO 1I0TOPIKO KOOTOC KTNOEWG HETA and Tnv agaipson Twv

OWPEUMEVWY anooBecewy Kal analAaydévo anod Tuxov {NHIEG anopeinong.

7.3.9 Anopsiwon agiag NEPIOUCIAK®V OTOIXEIOV

Ta oToIxXEIa TOU EVEPYNTIKOU MOU ANOoBEVOVTAl UNOKEIVTAl O EAEYXO0 anopeinaong TnNG a&iag Toug, 0Tav unapxouv evoeiEelg
ot n AoyioTikr| a&ia Toug dev Ba avakTtnBei. H avaktioiun agia sival To peyaAlTepo Nocd PETAEU TNG kaBapnc TIUNAG
nwAnong kar Tng agiag Aoyw xprionc. H {nuia Adyw peinong Tng a&iag Twv oToIxEiwv Tou evepynTikoU avayvwpileral ano
TNV enixeipnon, o6tav n AoyioTikn afia Twv oToixeiwv autwv (f Tng Movadag Anuioupyiac Tapesiak®v Powv) eival

HeyaAUTepn and To avakTroiho nogd Touc,
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KaBapry afia nwAnong Bswpeital To Nocd and TNV NWANCN €vOC OTOIXEIOU TOU &evepynTikoU oOTa nAdioia piag
apgoTepoBapols ouvalAayng, oTnv oroia Ta PEPN €XOuv NMANPN yvwon Kal npooxwpouv OIKIOBEA®S, WeTa and Tnv
agaipeon kabs NpOCoBETOU APECOU KOOTOUC OIABECNC TOU OTOIXEIOU evepynTIKoU, evw aia xprong sival n napovoa aia
TWV EKTIHWHEVWV PEAOVTIKWV TAPEIOK®MV POWV MOU AVAPEVETAI va €I0peUCOUV GTNV EMIXEipNON anod Tn Xpnon &vog

oToixeiou evepynTikoU kai and Tnv dIABeon Tou 0To TEAOG TNG EKTIHWHEVNG WPENHNG (WG Tou.
7.3.10 XpnHAaTOOIKOVOUIKG HECT

XpnuaTtooikovopikd péoo eival kGBe oUpBacn nou OnMIOUPYEl €va XPNMATOOIKOVOUIKO OTOIXEID €vepynTIKOU Of Wia

EMIXEIPNON Kal Jia XpnHATOOIKOVOUIKN UNOXPEWAN N £va GUUHETOXIKO TITAO O pia aAAn enixeipnaon.

Ta XpnUATOOIKOVOUIKA Héoa Tou OpiAou TagivopouvTal OTIC NapakaTw KATNyopieg e Baon Tnv ouadia TnG ouuBaong kai

TO OKOMO yIa TOV OMoio anoKTrenkav.

i) XpnUAaToOIKOVOMIKG OTOIXEia anOTIHWHEVA oOTnV €UAoyn adia TOuGg HEOW TNG KATAOTAONG

anoTeAEOHATWOV XPONG
MpokeITal yia XpnUATOOIKOVOUIKA GTOIXEIQ EVEPYNTIKOU, MOU IKavorolouv onoiadnnoTe ano TIG NApakaTw npoUnobEoelc:

- XpnuUAToOIKOVOUIKA OTOIXEIA EVEPYNTIKOU NMOU KATEXOVTAI YIa EUNOPIKOUC okonouUg (GupnepiAapBavovTal Ta napaywya,
EKTOC ano ekeiva nou eival kabopiopéva Kal anoTEAEOUATIKA MPECA avTIOTAOUIONG, AQUTA NOU amnoKTWVTAl 1
onuioupyoUvTal e okond Tnv NwAnon r Tnv enavayopd kai TEAOG auTda Mou anoTeAOUV PEPOC vOC XapTopuhakiou

and avayvwpiopéva XpnuaTooiKovouikd Péaa).

- Kata tnv apyikr avayvwpion opileTal and Tnv enixXeipnon w¢ oToixeio nou anoTiydral atnv eUAoyn aia ye avayvopion
Twv YeTaBoAwv oTnv Kataotaon AnoTeAeoPaTwv Xprnong, e Tnv npolnoBeon OTI nAnpolvTal Ta KpITrpia nou BETel

n Tpononoinon Tou AAM 39 «EmAoyn Tng EUAoyng A&iac».
ii) Aaveia ka1 anaITROEIG

MepihauBavouv Un Napaywya XpnuUaTooIKOVOUIKA OTOIXEIa EVEPYNTIKOU HE OTABEPEC 1 NPOOdIOPICUEVEG NANPWUES, TA

onoia dev dianpaypaTelovTdl O EVEPYEC AYOPEG. TNV kaTnyopia auTn (Adveia kai Anairnoeic) dev nepiAayBavovrat:
a) anaithoeic and NpokaTaBoAEG yia ayopd ayabwv iy UNNpeCIwy,
B) anaItTrosIC MoU £XOUV va KAvouv e 0oooANWieg poOpwv, ol onoieg £xouv eMIBANBEei VOPOBETIKA anod To KpdTog,

y) omidnnote dev kaAunTteTal and oUpBacn woTe va divel dIKaiwpa oTnv €niXeipnon yia Afwn PETPNTOV 1 AAAWV

XPNUATOOIKOVOUIKWY NAYiwV OTOIXEIWV.

Ta Adveia kai ol anaITRoeI§ NEPIAAPBAVOVTAl OTO KUKAOPOPOUV EVEPYNTIKO, EKTOG AN ekeiva pe AMEEIG PeyaAUTEPEG TwV
12 pnvwv and Tnv nuepounvia iooAoyiopol. Ta TeheuTtaia oupnepiAayBavovTal oTa Hn KUKAOQOPOUVTA OTOIXEId Tou

EVEPYNTIKOU.
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iii) EnevdUOEIG KATEXOHEVEG WG TNV ANEN

MepiAapBavel pn napdywya XpnUATOOIKOVOUIKA MEPIOUCIaKA OToIXEid WE NAYIEC N NPOCDIOPIOPEVES NANPWHEC Kal

OUYKEKPIMEVN ANEN Kal Ta onoia o ‘'OpIAog £xel TNV NPoBeon kal TNy duvaToTnTa va Ta dIakpaTAoEl we TNV AN Touc.
O 'Opihog dev kateixe enevdUOEIC AUTNC TNG KATnyopiac.

iv) Aila@£cipa Nnpoc NWANCN XPNHATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU

MepiAapBavel pn napaywya XpnHUAaTooIKOVOUIKG NEPIOUCIAKA OToIXEia, Ta onoia &iTe npoadiopilovTal 0 auThnv TNV

KaTtnyopia, €ite dev unopouv va evraxbouv o€ KAnoia ano TIC aVHTEPW.

>Tn ouvéxela, Ta OIaB£oIya NPOG NWANGCH XPNUATOOIKOVOUIKA MEPIOUTIakd OTOIXEId anoTIwvVTal oTnV UAoyn a&ia Toug
Kal Ta OXeTIKG KEPON N {NMIEC kaTaxwpoUvTal o€ anoBepaTIkO TwV 1I0iwV KEPAAAinV PEXPI TA OTOIXEId auTd NWANBoULV 1

XapakTnpioBouv ¢ anopeinEVa.

KaTd Tnv nwAnon f étav XapakTnpiobouv w¢ anopeiwpévd, Ta KEpON i ol {NMIEC HETAPEPOVTAI OTA ANOTEAEOHATA. ZNHIEG

anopEginong nou €xouv avayvwpioBei oTa anoTeAéouaTa dev avTIOTPEPOVTAl HECW ANOTEAEOUATWY.

O1 ayopég kal ol NWARCEIC Twv enevdloswy avayvwpilovTal KaTd Tnv nUepounvia Tng ouvalayng, nou eival kai n
nuUepopnvia nou o ‘OpiAog deopeleTal va ayopdaoel | va nwAnoel To aToixeio. O1 enevdUaoelg apxika avayvwpilovral oTnv
€UAoyn a€ia Touc NAEov TWV APETA ENIPPINTEWY GTN ouvaAihayn danavwv, Ye Eaipean 600V apopd TIG AUECa ENIPPINTEEG
oTn ouvaA\ayr dandveg yia Ta OTOIXEId EKEiva NOU ANoTIMWVTAl oTnV eUAoyn aia Toug Ye HETABOAEG OTA anoTeAéoUaTa.
01 enevdUoeig dlaypagovTtal éTav To JIKaiwKa OTIG TAUEIaKEG POEG and TIG enevOUOEIG Anyel 1 peTaBiBaleTal kai o ‘OpIAOG

£xel HETABIBAOEI OUCIMOWG OAOUG TOUG KIVOUVOUC Kdl TIG avTANOIBEC MouU GuvendyeTal n 1010KTNoia.

MeTayevéoTepn AnoTipnon
Ta davela kal ol anaitnosic avayvwpifovTal 0To avanooBeaTo KOOToC Baosl TNG eBADOU TOU NPAyPaTikou EMNITOKIOU.

Ta npaypatonoinyéva kai pn npayparonoinuéva képdn n {nuieg nou NpokUNTOUV ano TIG PETABOAEC TNG eUAoyng aiag
TWV XPNHATOOIKOVOUIK®OV GTOIXEIWV EvEPYNTIKOU anoTIJWMEVA aTny gUAoyn a&ia Toug Ye METABOAEG oTa anoTeAéopara,

avayvwpilovtal oTa anoTeAéopata Tnv nepiodo nou npokUNTouV.

O1 gUMoyeG afieC Twv XPNUATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU Nou eival dianpaypaTelolya O EVEPYEC AYOPEC
npoadiopifovTal anod TIC TPEXOUTEG TIKEG {iTnong. Ma Ta un dianpayuaTelolua oTolxeia ol eUAoyeG agieg npoadiopilovTal
ME TNV XpNON TEXVIKWV anoTiynong onw¢ availuon npdopatwv CuvaAAaywv, OUYKPICIHWY OTOIXEIWV nou
dlanpaypatelovTal kai NPoeEdPANCN Tapelakwv powv. O pn dlanpaypaTeUaiydol O evepyr) ayopd GUHMETOXIKOI TiTAOI,
nou TagivopouvTal oTnv katnyopia Ala@€ciya npo¢ NWANCN XPNHATOOIKOVOUIKG OTOIXEIa Kal Twv onoiwv n geuloyn agia

dev gival duvaTtov va npoodiopioTel Je aflonioTia, anoTIJWVTAl OTO KOOTOC KTHONG TOUC.
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>€ KGBE nuUEPOMNVia I00AoYIoPoU 0 ‘OIAOC EKTINA av UNAPXOUV aVTIKEIYEVIKEC eVOEIEEIC Nou va odnyoUv GTO GUMNEPACA
OTI Ta XPNMATOOIKOVOMIKA OTOIXEId TOU evepynTikoU €xOouv UMooTel anopesiwon. Ma HPETOXEC ETAIPEIWV MOU EXOUV
Ta&ivounBei w¢ XpnUATOOIKOVOUIKG OTOIXEIa O1aB£01ua Npog NWANON, TETola EVOEIEN GUVIOTA N CNUAVTIKA 1 NAPATETAPEVN
Meiwon TnG eUAoynG aiac s oxeon PE To KOOTOC KTAOEWC. AV OTOIXEIOBETEITAI ANOMEIWAN, N CWPEUKEVN OTA idla KePAAaia

{nwia nou eival n dia@opd PeTa&l KOOTOUC KTAOEWCS Kal eUAOYNC a&iac, JETAMEPETAl OTA AnoTeEAEoUATA.

7.3.11 ANONEIMON NEPIOUCIAK®OV OTOIXEIMV ANEIKOVIJOHEVA OTO ANOOPBECHEVO KOOTOG

Av undapxel avTIKEIEVIKN anodeiEn oTI undpyxel {nuia anopeinwong nou agopd dAavelia kai anaitnoeig ry S1akpaToUHEVEC JEXP!
™ AREN enevdloeic nou TnpouvTal AoyIoTIKG OTO anooPeopévo KOOTOC, TO MOoO TNC (nuiag smiyeTpdTal we n diagopd
METAEU TNG AoyIoTIKNG a&iag Tou NEPIOUTIAKOU OTOIXEIOU Kal TNG NApoUoag a&iag TwV eKTIHOPEVWY HEAAOVTIK®V TAMIAKWY
powv (e€aipwvTac PEANOVTIKEC MIOTWTIKEG {nuiec nou Oev €xouv npaypatonoinBei) nposEoPANUEVEC UE TO aApXIKO
npaypaTikd €niTOKIo TOU MEPIOUCIAKOU aToIXEiou (NTOI TO NPAyMATIKO EMITOKIO MOU UMOAOYIOTNKE KATA TNV apXIKA
avayvopion. H AoyioTikn a&ia Tou nepiouciakou OToIxEiou Ba PEIWVETAl €iTe aneuBeiag €ite HECW TNG XPRONG EVOG

Aoyapiaopou npdBAewnc. To noaod Tng {nuiag 6a avayvwpiletTal ota anoteAéopara.

O 'Ouihoc afiohoyei apxikG av uQioTaTal QAvTIKEIPeVIKn anodei€n yia Tnv anopesiwon afiag Pedovwpéva via
XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEld Mou e€ival and PoOva Toug onuavTikd Kal HPEPoVwUEVa ) GUANOYIKA via
XPNHUATOOIKOVOUIKA MEPIOUTIaKd aToixeia nou dev gival onuavTika and pova Touc. Av o ‘Opilog npoadiopiosl OTI dev
UNAapxel avTIKEIPEVIKN anodeiEn Tng Unap&ng anopeiwong a&iag yia XpnUaTooIKOVOUIKO MEPIOUCIAKO GCTOIXEID Mou
a&loAoynOnKe YEPOVWHEVQ, EITE €ival onPAvTIKO EiTE OXI, EVTACCEI TO NEPIOUOIAKO GTOIXEIO O OPAda XpnHATOOIKOVOUIKWY
MNEPIOUCIAK®Y OTOIXEIWV PE OUVAPT XapaKTNPIOTIKA NIOTWTIKOU KIvOUVOU Ta ornoia a&loAoyei yia anopeiwon o€ GUAAOYIKO
eninedo. MNeplouaiakd aToixeia nou a&loAoyouvTal yia anoyeiwaon JEMOVWHEVA Kal yia Ta onoia avayvwpileTal r) ouveyilel

va avayvwpiletal {nuia anopeiwong dev nepiAapBavovTal ae cUAAoyIK a&loAdynaon yia anopeiwan.

>€ NEPINTWON NOU Of UETAYEVEDTEPN NeEPiodo, To UWog TG {nuiac anopsiwone WEIMVETal Kal N peinon oxeTileTal €’
QVTIKEIYEVOU HE YEYOVOC NOU CUMPBAIVEl HETA TNV avayvwpion TnE anoyeinong n (nuia anoyeinonc, nou gixe avayvwpioTei
NponyouuEvwce, 6a avaoTpepeTal. To Nogd TNG avaoTpodng avayvwpiletTal otnv KatdoTaon ANoTeAeouaTwy oTov Babuo

nou n AoyIoTIKn a&ia Tou XpnUAaTOOIKOVOUIKOU MEPIOUCIAKOU OToIXEIOU eV unepPBaivel TO anOOBEOUEVO KOOTOC KATA TNV

nUEpopnvia avasTpo®ng TnE {NUIAC TNE Anopgiwaonc.

7.3.12 AnoBépara

Ta anoB&éuata anoTiywvTal TNV XapnAoTepn a&ia PeTa€l KOOTOUC KTNOEWC Kal kabapng peuaTonoinoiung a&iac. To
KOOTOG NpoadiopileTal Je TNV YEB0DO Tou YEoOU oTaBuIKoU KOGTOUG. To KOOTOG TwV ETOIMWV NPOIOVTWY KAl TWV NUITEADV
anoBepdTwv nePIAaUPBAVEI TO KOOTOG TWV UAIKWV, TO AUECO EPYATIKO KOOTOG KAl avahoyia Twv YEVIKOV eE00wV Napaywync.
XpnNUAToOIKOVOUIKA €E00a dev neplAapBavovTal 0To KOOTOC KTNOEWE TwV anobepatwv. H kabapr peuctonoinoiun a&ia

gival n eEKTIHOHEVN TIMA NWANONG KATa Tn ouvnen por Twv dpacTnPIOTATWY TNE ENIXEIPNONC, HEIOV TO EKTINWHUEVO KOGTOC
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nou €ival avaykaio yia va npaypatonoindei n nwAnon kai npoadiopileTal Ye BAcn TIC TPEXOUTEC TIMEG NWANCNG TWV
anoBepdTwv oTa nAaioia TN ouvnBoug dpacTnPIOTNTAG APAIPOUPEVWY KAl TWV TUXOV €E00WV NWANCNG, ONOU GUVTPEXEI

nepinTwaon.

7.3.13 EPnopIKEG anaITnoEIg

O1 anaimoeig and neAATEC KATAXWPOUVTAl apxika oTtnv €UAoyn afia Toug kal WETAYEVESTEPA AMOTIMWVTAI OTO
avandoBeoTo KOOTOG WE TNV XPron TOU MPAydaTikoU €MITOKIOU, apalpoupévav kal Twv {NUInv anopsiwonc. Or {nUIES
anopeiwong avayvwpilovral 0Tav Unapxel avTiKEIPeVIKn EVOEIEN 0TI 0 ‘OpINog dev eival o€ B€on va eionpda&el OAa Ta nooa
nou ogeilovTal pe BAcn Toug CUKBATIKOUC 0pouc. To Noad TG (NUIAC anopsiwang ivar n dlapopa PETAEU TNG AOYICTIKNG
a&iac Twv anaTNoswy Kal TG Napouoac agiac TwV EKTIHWHEVWV JEANOVTIKWV TAUEIAKWY POWV, NPOEEOPAOULEVWY HE TO

npaypaTikod enimokio. To noagd TnG nuIAc anopsinonc kataxwpeital we €000 aTa anoTeAéouaTa.

7.3.14 Tapeiaka dia0£oipa kai 1I00duvapa

Ta Tapeiaka OlaB€oiya Kal TAPeIdkd 10odUvaua nepidayBavouv PeTpnTd oTIC TpdneleC kal OTO TAWEio kabBwg kal
BpaxunpoBeopeg, UWPNANG peucToTnTag enevdloelC, ONWC afieC TNG XpnHaTayopdc kal Tpane(iKEC kaTaBEoelg pe
nuepopnvia ANENG o TpeIc Unveg N Aiyotepo. Or agiec TnG XpnUaTayopdc €ival XpnHAaToolKOVOUIKA MEPIOUCIAKA mnou

aneikovifovTal aTn eUAoyn a&ia YEoW TWV ANOTEAECUATWV.

Ma Tov okond Twv evonoinuévwv Kataotdoewv Tapiakwv Powv, Ta Tapelaka OlaB€oiya kal Tapeiakd iooduvaua
anoteloUvTal and Tapeiakd OlaBeoiua kal Tapelakd 10odUvapa OnwG MPocdIopioTNKAV  aVWTEPW, XWPIG va

nepIAaPBavovTal Ta eKKpePn unoloina Twv Tpanedikwv unepavainwewyv (bank overdrafts).

7.3.15 'I81a Kegpalaia

To PeToxIKO KepaAaio NpoadiopileTal CUKPWVA E TNV OVORACTIKN a&ia TwV JETOXWV NMou £X0UV KO0BEI. Ol KOIVEC IETOXEC
Ta&ivopouvTal oTa idla Kepalaia. To PETOXIKO KepaAalo NepIAAUBAVEl TIC KOIVEG HETOXEC TNG ETaipeiac. 'E€oda yia Tnv
€kdooN WETOXWV, €U@avifovTal YETA TNV aQaipedn TOU OXETIKOU (OPOU €I00dNUATOC, O WEIWON TOU MPOIOVTOC TNG
¢kdoonc. Apeoa £60da nou oXeTi(ovTal PE TNV €kD00N PETOXWV YIA TNV anokTnon enIXEIpRocwv nepIAapBavovTal oTo

KOOTOG KTNOEWE TNE ENIXEIPAOEWS NOU anoKTATal.

Kata Tnv anoktnon 10iwv HPETOXWV, TO KATABANBEvV Tiunua, CUMNEPIAQUBAVOUEVWY KAl TWV OXETIKWV danavay,
aneikovifeTal PeImTIKG TV 100V KePpahaiwv. Kata Tnv ayopd, nwAnon, ékdoan, 1 akupwaon 18wV CUPHPETOXIKQV TITAWY

TNC OIKOVOMIKNG ovTOTNTAC OV avayvwpileTal kavéva képdog N {nuia oTa anoTeAéouaTa.

7.3.16 ®opoloyia 1003HATOG Kal avaBaAAOHEVOG (POPOG EICOSHHATOG

H emiBapuvaon Tng nepiddou Pe QOPOoUC EI000NKUATOC anoTeAEITAl and TOUG TPEXOVTEG (POPOUC Kal TOUC avaBarAOPEVOUC

(OpOUG, dNAAdN TOUG POPOUG I TIC POPOAOYIKEG EAAPPUVOEIG NMOU OXETICOVTAl |JE TA OIKOVOMIKA OPEAN MOU MPOKUMNTOUV
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oTnVv nepiodo ara £xouv NdN kataloyioTei i Ba kataloyioTouv and TIC POPONOYIKEC APXEC OE DIAPOPETIKEC NePIodoUC. O
(POPOG €I00dNKATOC avayvwpileTal oTov Aoyapiaouo Twv anoTEAECUATWV TNG NEPIOdOU, EKTOC TOU POPOU EKEIVOU MOU
apopd cuval\ayec nou kataxwpndnkav ansubsiac oTa idla kepalaia, oTnv onoia NePINTWAOn KATaxwpeiTal ansudeiag,

KaTa avaloyo Tpono, ota idia kepaAaia.

O1 TpEXOVTEG POpol €100dAUATOC MEPIAAUBAvVOUV TIC PBpaxunpOBECUEC UNOXPEWOEIC N KAl anaitiosiC Npoc TIG
ONUOCIOVOUIKEG apXEC MOU OXETICOVTal JE TOUC NANPWTEOUG POPOUC M TOU PopoAoyNnTEOU €1000NATOC TNC NEPIODOU Kal

ol TUXOV NpOCBETOI POPOI EIGOONATOC NMOU aPopPoUV NPONYOUHEVEG XPrOEIG.

O1 TpEXOVTEC POPOI EMIPETPOUVTAl CUPPWVA PE TOUG (POPOAOYIKOUG OUVTEAEOTEG KAl TOUC (POPOAOYIKOUC VOUOUC Mou
epapuolovTal oTIC JIAxXEIPIOTIKEG NEPIODOUG HE TIG onoieg oxeTi(ovTal, PacifOpyeva oTo popoAoynTED KEPDOC YIa TO £TOC,.
'OAeG oI ah\ayEc oTa BpaxunpoBeopa (popoAoYIKA OTOIXEIQ TOU EVEPYNTIKOU 1| TIC UNOXPEWOEIG avayvwpilovTal oav PEPOG

TWV (POPOAOYIKWV €EOOWV OTNV KATACTACN ANOTEAEOUATWY XPronG.

O avaBaAAopevoc (pOpog €1000MKaTog NPoadlopileTal Ye TNV PEBODO TNG UNOXPEWGCNG NOU NPOKUMTEI Ano TIC NPOCWPIVEC
OlapopEC PETAEU TNG AOYIOTIKAG a&iac kal TnG PopoAoYIKAC BACNC TwV MEPIOUCIAKWV OTOIXEIWV KAl TWV UMOXPEWTEWV.
AvaBalopevoc popoc £1000nuaTog dev AoyileTal £av NPokUNTEN anod TNV apxIKr avayvwpion OTOIXEIOU EVEPYNTIKOU N
naébnTikoU o€ ouvalAayr, €KTOG EMIXEIPNUATIKAG OUVEVWONG, N oroia oTav €yive n ouvaliayn dev ennpéace oUTe TO
AoyIoTIKO oUTE To popoloyikd KEPDOG N (nuia. O avaBaAAOPevoG pOpogc NPoadiopileTal e TOUG (POPOAOYIKOUG CUVTEAEDTEC

nou 1oxUoUV Katd Tnv nUepounvia Tou 1coAoyigpoU.

O1 avaBaA\OPEVEG (POPONOYIKEC anaiTnosi avayvwpilovral katd Tnv €kTaon oTnv onoia 6a undap&el PEAOVTIKO
(popoAoynTED KEPDOC yIa TNV XPNOIKoNoinan TnS NpoowpIvic diagopdc nou dnuioupyei TNV avaBarOUevn (pOpoAoYIKN
anaitnon. H avaBalopevn popoAoyikn anaitnon enave€eTaletal oe kABe nuepopnvia 1coAoyiouoU Kal PEIWVETAl KaTd
TNV £kTacn nou dev eival NAéov mBavo OTI eNApkEC @opohoynTeéo kEPDOC Ba eival dIabéaiPo yia va enITpEWel Thv

a&ionoinon TNG WQEAEIAC HEPOUG ) TOU GUVOAOU auThG TNG avaBarAdPevng popoAoyIKNC anaitnonc.

O avaBaA\opevog @popog €1000APATOC avayvwpileTal yia TIC NPOCWPIVEC OIAPOPES NOU NPOKUNTOUV and enevOUCEIG O€
BuYaTPIKEC Kal CUVOEDEEVEC ENIXEIPNOEIG, WE €EaipEON TNV MEPINTWON MOU N avacTpo®r TWV NPOCWPIVOV dIapopuv
eAEyxeTal ano Tov ‘OYIAo Kkai gival niBavo OTI oI NPOowWPIVES diapopég dev Ba avaaTpapouv aTo PéAAov. O avaBaiOpeveg
(POPONOYIKEG ANAITACEIG KAl UMOXPEWCEIG UMNOAOyilovTal HE TOUG (POPOAOYIKOUG CUVTEAEOTEC MoOu avapévovral va
£pappooToUV oTnNV NePiodo KaTd Tnv onoia Ba TakTonoinBei n anaitnon r n unoxpewaon, Aaupavovrac unoywn Toug

(POPOAOYIKOUC GUVTEAEOTEG MOU £XOUV BECMIOTEI I} oUCINOWE BECNIOTEI, JEXPI TNV NUEPOMNVIA Tou IcoAoyIauoU.
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7.3.17 NMapoxéc Aoyw ouvTa&lodoTnonG kai Bpaxuxpovieg napoxEG o epyalopEVOUC

a) YNoXpe®OEI§ ouvTagiodoTnong

O1 unoxpewaelc yia anolnuinon ouvta&lodoTnong unoAoyilovral otn NpoEo@Anuévn a&ia Twv JEANOVTIKWV NapoxXwV Mou
£XOUV ouoowpeuBei kata Tn ANEn Tou €TOUC, YE BAcn TNV avayvwpion dIKAIMKATOG NApoXwV TV EpyalopEVWY KATd TNV
OIdpKeld TNG avapevopevnG epyaciakng {wnc. O avwTépw UMOXPEWOEIC unoloyilovTal Ye BACn TIC OIKOVOUIKEC Kal
avaloyIoTIKEG nNapadoxec nou avaAUovTal otnv Xnueiwon 8.15 kai kabopilovral XpnoILOMNOIWVTAC TNV avaAoyIoTIKN)
MEBOSO anoTiUNoNG TWV EKTIHWHEVWY Povadwy unoxpewong (Projected Unit Method). Ta kaBapa k60T ouvTa&lodoTnong
NG nepiodou  oupnepiAapBdavovTal oTto  KOOTOG MIoB0d00IiaC OTnV  EMICUVANTOMEVN  EVOMOINUEVN  KATACTAON
anoTeAeopdTwy kai anoteAolvTal anod Tn napouoa afia Twv Napoxwv nou £yivav OeOOUAEUPEVEG KaTda Tn OIGPKEIQ TOU
£TOUG, TOUG TOKOUG €Ni TNG UMNOXPEWANG NAPOXWY, TO KOOTOG NPOYEVESTEPNG UNNPECIAC. Ta avaloyioTIKa KEPON 1 (NMieg
nou npokUNTOUV dnd avanpoodpHoyEG Kal aANaYEC 0 avaloyioTIKEG NapadoXEG XPEWVOVTAl 1 MICTWvVovVTal aTa idia
KEPAAAIQ PECW TwWV AOINWV CUVOANIKQV €00dwV KATA TNV NEPIOdo Tnv onoia npokUunTouv. OI UNOXPEWOEIG YIA NAPOXES

ouvTagiodoTnang Oev xpnuaTtodoTolvTal.

B) Kpatikd AcpaAioTika Tapeia

To npoownikd Tng ETaipeiac kaAunTeTal kupiwg ano Tov kUpio Kpatikd AopalioTikd ®opEa nou agopd oTov IDIWTIKO
Topéa (IKA) nou xopnyei ouvTaglodoTIKEG Kal 1aTPOPAPHAKEUTIKEG NAPOXEC. Kabe epyaldHevog €ival UNOXPEWPEVOG va
OUVEIOPEPEI PEPOG TO UnvIaiou pIoBoU TOu OTO TAWEIO, EV@ TUAHA TNG OUVOAIKNG €1I0Qopag kKaAUNTeTal ano Tnv Etaipeia.
KaTa Tnv ouvTa&liodoTnon To ouvTa&lodoTIKO Tapeio €ival uneuBuvo yia TNV KaTaBoAr Twv GUVTAEIODOTIKWY NAapoXmV
oToug epyalopévouc. Kata ouveneia n Etaipeia dev €xel kapia VOMIKA N TEKWAPTR UMOXPEWON YIAd TNV MNANPWWN

MEAOVTIK®WV NapoXwv Ye Baon autd To npoypayua.

7.3.18 Enixopnynoeig

O 'OpIAog avayvwpilel TIC KPATIKEC EMIXOPNYNOEIC 01 OMoIeC IkavonoloUv adpolaTika Ta €ENnG KpITNpIa:

a) Yndpyel Tekpaipopevn BeBaioTnTa OTI N ENIXEIPNON EXEI CUPKOP@WOEI 1 NPOKEITAl VA GUUHOPPWOEI JE TOUG OPOUC
TNG EMIXOPRYNONG Kai

B) mBavohoyeiTal 6TI To Nogd TnE nixopriynong 6a sionpayBei. Kataxwpouvtal atnv eUAoyn a&ia kai avayvwpilovTal
ME TPOMNO ouoTnaTIKO oTa £€00da, Ye BAcn TNV apxr TOU CUCXETIOKOU TwV ENIXOPNYNOEWV UE TA AVTIOTOIXA KOOTN

Ta onoia Kai nixopnyouv.

O1 eni¥opnynosIC nou agopoUV OTOIXEId TOU EVEPYNTIKOU MEPIAAUBAVOVTAl OTIC HAKPOMNPOBETHEG UNOXPEWTEIC WE £0000
ENOPEVWY XPAOEWY Kal avayvwpilovTal cuoTnuaTika kal opBoAoyika ata £€0oda kaTtd Tn didpkeia TNG wPEAIKNG wnG Tou

rnayiou OTOIXEIOU ToU evepynTIKoU.
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7.3.19 NpoBAcyeig, EvOEXOUEVEG YNOXPEWOEIG KAl ANAITHOEIG
O1 npoBAgyeIg yia anokataoraon nepiBalhovrog, £€oda avadiapBbpwong kal anolnuinoeig avayvwpidovtal éTav:
e Ynapxel pia napoloa VOUIKN 1) TEKMaIpOUEVN DECUEUON WG anoTEAEOUA NAPEABOVTIKWV YEYOVOTWV.
e Eival mBavov 0TI 6a anartnBei ekpor) Nopwv yia Tov diakavoviouo TngG OEOHEUONC.

e To anairoUpeva Nogo Pnopei va ekTiundei agionioTa.

'Onou undpyouv OIAPOPES NAPOMOIEG UMOXPEWOEeIC, N mbavotnTa OTI Ba anaimnBsi ekpor] kaTtd Tnv ekkabapion
npoodlopileTal Ye TNV €EETAON TNG KATNYOPIAG UMOXPEWOEWV CUVOMKA. MpoBAewn avayvwpileTal akopa Ki av n
nmoavoTnTa €KPONG OXETIKA KE OMOIOdNMNOTE OTOIXEIO Nou NepIAauBaveTal aTny idla KATnyopia UNoXpEwWoEwy WMopei va

eival pikpn).

'OTav pépog f To oUVoAO TNG anartoUpevng dandavng yia Tov diakavovioud piag npoBAewne avauéveral va anolnuiwdsi
and kanoio akho pépoc, n anolnuiwon 6a avayvwpileTal 6Tav kai Jovov oTav, gival kat’ ouciav BERaio 0TI n anolnuinwon
Ba cionpayxBei, av n olkovouikn ovroTnTa OIKAVOVIOEI TNV UMOXPEWON KAl AUTH AVTIHETWMIOTEl W €va IDIAITEPO

MNEPIOUCIAKO OTOIXEI0. To Nooo nou avayvwpileTal yia Tnv anolnuinon dev unepPaivel To Nood TNG NPORAEYNC.

To £€000 OXeTIKA ME pia NnpoBAswn napouaialeTal oTta anoTeAéopara, kabapo anod To Nogd NoU avayvwpioTNnKe yia TNy

anolnuiwon.

O1 npoBA&yeig enavegeTalovTal o kABe nuepopnvia IcoloyiopoU kal npooapuolovTal NPOKEIPEVOU Va aneikovifouv Tnv
TpEXouoa KaAUTEPN ekTiNoN. O1 NPOBAEYEIC ANOTINWVTAI OTO NPOGOOKWHEVO KOGTOC NOU ANAITEITAl yid va NPoodIopIoTEi
n napoloa d£opeucn, YE Bacn Ta nio afionoTa TeKUnpla nou eival diabéaiya kaTa Tnv nuepopnvia Iooloyiouou,

nepIAaPBavovTac Toug KivoUVoUG Kai TIC dBERAIOTNTEC OXETIKA PE TNV napoUod JECUEUON.

‘OTav n enidpacn Tng diaxpovIKNC agiac Tou XpAKAToC gival onuavTikr, To Nogd Tng NpoBAswng ival n napouoa agia Twv

€€00WV Nou avapevovTal va anairndolv NPoKeIYEVOU VA TAKTOMOINBEI n unoxpewan.

To npo-(popou €nITOKIO NMPOEEOPANONG AVTAVAKAG TIG TPEXOUOEC EKTIUNOCEIC TNG ayopdc yia Tn diaxpovikn aia Tou
XPAMATOC KAl TOUG CUVAQEIC PE TNV UNoXpEwaon KIvOUvouG. To emToKIo dev avTavakAa KivOUVoUG yia TouG ornoioug ol

MEAMOVTIKEC EKTIMNOEIG TAUIAKWY POWV £XOUV NPOCAPHOOCTEI.

‘OTav xpnaoiponolsital n EBodog TNG NPoeEdPANCNC, N AoyloTikr a&ia piag npOBAswnG augavel oe kGO nepiodo £TOI WOTE

va avtavakAa Tnv napodo Tou Xpovou. AuTn n al&non avayvwpileTal wg KOOTOC 0TA anoTeAECUATA.

MOavég £1I0poEC anod oIKOVOUIKA OPEAN yia Tov ‘OpIAo nou dev NAnpoUV akoun Ta KPITAPIa EVOC NEPIOUCIAKOU OTOIXEIOU

BewpoUvTal EVOEXOMEVEC ANAITHOEIC.
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EXALCO
7.3.20 XpnHATOOIKOVOHIKEG YNOXPEMTEIG

O1 XpNHATOOIKOVOUIKEG UNOXPEWOEIC Tou OpiAou nepidapBavouv Aoyapiacpouc unepavaAnyewg (overdraft), EYnopikeg kal
aMou €idoug unoxpewoeic. O1 XpnUATOOIKOVOUIKEG UMOXPEWOEIC avayvwpilovral otav 0 'OPIAOC CUMUETEXEI O pid
OUPBATIKRA CUP@WVIa TOU XPNHATOOIKOVOUIKOU HECOU Kal diaypagovTal 6Tav o ‘'OpiAoc anaAAdooeTal and Tnv UNoxpewan

I QUTr aKUPWVETal 1) Afyel.
O1 Tokol avayvwpidovTal WG £€080 aTo KOVOUM Twv “XpnuaTooikovopikwv EE0dwV” oTnv KaTtdoTaon ANOTEAEOUATWY.

O1 €UNOPIKEC UMOXPEWOEIC avayvwpilovTal apxIkwG OTnV OVORAOTIKR TOUG afia Kal akoAouBw¢ anoTiwvTal OTo

anooBeopévo KOOTOC HEioV TIC KaTABOAEC dlakavoviapou.

Ta hepiopaTa oToug HETOXOUC NepIAaBavovTal aTo KovOoUAl “AoINEC BpaxunpoBeoUES XpNHATOOIKOVOUIKEG UMOXPEWOEIC”,

oTav Ta pepiopata gykpivovral anod Tnv Fevikr ZUvEAEUON TwV METOXWV.

Ta képdn kai o1 {nuIEC avayvwpilovTal oTnv KataoTtaon AnoTeAeopPdTwy OTAV Ol UNOXPEWOEIC diaypd@ovTal Kabwe Kal

MEOW TNG dIEVEPYEIQG aNOORETEWV.

7.3.21 Avayvmpion 003wV kal danavav

Avayvapion £003wv

Ta €00da avayvwpilovTal, 0Tav niavoAoyeital 6Ti JEANOVTIKA OIKOVOMIKA OpEAN Ba eI0peUCOUV OTNV OIKOVOUIKN OVTOTNTA

Kal autda Ta opEAn pnopei va enigeTpnBolv e agloniaTia.

To €0000 eniYeTpaTal otnv €UAoyn a&ia Tou gionpaxbevToc avralaypaTog kai givalr kabapd anod popo NPOCTIOEPEVNG

a&iac, eNoTPoPEC, KABE €idOUC EKNTWOEIC KAl apou NePIOPITTOUV 0l NWANCEIC EVTOC Tou Opilou.

To noao6 Tou e00dou BewpeiTal 0TI unopei va PeTpnOei Ye afloniaTia OTav OAEC 01 EVOEXOUEVEC UNOXPEWOEIC MOU OXETICOVTal
ME TNV NwANon €xouv eMAUBEI.

MN®Anon ayabwv

To £€00d0 and Tnv nwAnon ayabwv avayvwpileTal 0Tav ol oucIaaTIKOI KivOUvol kal Ta oPEAN TNE KupIdTNTAG TwV ayabwy
£xouv JeTaBiBacTei oTov ayopaatr), ouvhnBwG KE TNV anooToAn Twv ayabav.

'Ec0da ano TOKOUG

Ta €00da anod TOKOUC avayvwpilovTal XpnoidonolwvTag Tn JEBodo Tou npayuaTikoU €NITOKIOU TO Ornoio gival To ENITOKIO
TO ornoio NpPoeEoAei e akpiBeia HEANOVTIKEG KATABOAEC TOIC PETPNTOIC I EIONPAEEIC yia TN JIAPKEIQ TNG AVAUEVOUEVNG

{wNC TOU XpNUATOOIKOVOUIKOU HECOU 1), OTav AnaiTeital, yid CuvTopoTEPO dIdoTnua, oTnv kabapry AoyioTikn afia Tou

XPNHATOOIKOVOUIKOU MEPIOUCIAKOU OTOIXEIOU ) TIG UNOXPEWONG.
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'OTav pia anaitnon €xel unooTei peimwon TN a&iag, o 'OpIAog Peivel TN AoyioTIKn a&ia oTo Nood Nou avapéveral va
avakTnOei, kal To oroio €ival ol EKTIHWHEVEG HEANOVTIKEC TAMEIAKES POEG NPOEEOPANMEVEG E TO APXIKO NPAYHATIKO EMITOKIO
TOU PEOOU, Kal ouvexilel Tnv nNpocEo@Anan avayvwpilovTag £00d0 anod TOkouc. 'Ecoda and TOKouc os davela Ta onoid

£XOUV UNoaTei anopeiwon avayvwpifovTal XpnoiKonoiwvTac To apxiko npayuaTikd enimokio.
'Egoda ano dikaiopara

Ta €00da anod dikaiwpaTa avayvwpidovral cUPP®VA PE TNV apxn Twv OedoUAEUPEVWY 000wV/eEOdWY, avaloya Ue Thv

0ugia TNG OXETIKAG oUPBaonc.

'Ecoda anod pepiopara

Ta €00da ano Ta yepioparta 6a avayvwpilovTal 6Tav opIoTIKOMNOIEITAl To dIKAiwHa €ionpa&ng Toug and Toug HETOXOUC.
7.3.22 Avayvmpion £500wv

Ta €Eoda avayvwpilovral ota anoteAéopata oe dedouleupévn Baon. O mANpwpéG nou npaydartonololvTal yid
AEITOUPYIKEC MIOBWOEIC ETAPEPOVTAl OTO ANOTEAEOHATA WG £€00A, KATA TO XPOVO XPNOEWS Tou pioBiou. Ta £€oda ano

TOKOUG avayvwpilovTal o dedOUAEUPEVN BAan.
7.3.23 Miobwoseig

H ekTiynon Tou KaTa nogo pia cupguvia nepiéxel pia piobwon npayuartonolsital katd Tnv &vapén Tng cupQwviac,
AauBavovrtag unowiv OAa Ta oToixeia kal TIG ouvenkes. H enavafiohdynon HETA TNV €vapén TNG OUMQwViag

npayuaTonoigitar 6Tav kanoio and Ta napakaTw cupBaivel:

(a) Ynapyel peTaBoAn oToug 6pouc TNG oUPBAoNC, EKTOG KI av n HETABOAN anAd avavewvel r) NapaTeivel Tn cCUPPwvia

(B) AokeiTal dikaiwua avavewong r) CUMQWVEITAl Jia Nnapdataacn, EKTOC Ki av 0pog TNG avavewang ) TG Napatacnc apxika
€ixe NepIANPOei TN PICBWTIKN NEPiodo

(y) Ynapyxe! pia peTaBoAr oTo katd noco n ekNAnpwan Eaptartal and éva kaBopIoPEVO NEPIOUCIAKO OTOIXEIO.

() Yndapxel anuavTikr aAAayr oTo MNEPIOUCIaKO GTOIXEIO

Eav pia oupgwvia enava&ioAoyeital, n AoyIOTIKI QVTIHETOMION YId MICOWOEIC papuoleTal and Tnv nUepounvia nou n
METABOAN OTIC ouvBnkeg ouvendayovTtal enavagloAdynaon yia Ta (a), (y) n (), kar andé Tnv nUePoUnvia TS avavewaong n

TNG napdraong yia Tnv nepintwon (B).

O 'OpIAOG WG HICOWTIG

H 1810kTnoia evog PICBWPEVOU NeEpIouaiakoU aTolxeiou peTaPiBaleTal oto pIoBwTr €av PetaBiBalovral ouciacTIKa OTO
MIoBWTr OAol o1 kivduvol 1 ol WPEAEIEC NoU OXeTiCovTal Je Tnv 1010KTNaia Tou PIoBwEVOU Nepiouaiakol aTolxeiou. To
OXETIKO MEPIOUDIAKO OTOIXEIO avayvwpileTal katd Tnv &vapén Tng MioBwong otnv €UAoyn afia Tou MIoBwPEVoU

neplouciakoU OTOIXEIOU N €av auTn €ival XaunAoTepn, n napoucda a&ia Twv KAaTaBoAwv HICBWUATWY NAEOV KAMOIWV
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EMNPOCBETWV PICBWUATWY, £GV UNAPYOUYV, Nou KaAunTovTal anod To KIobwTn. 'Eva avTioToixo nogd avayvwpileTal wg pia
unoxpéwaon and XpnuaTodoTIKn HioBwon aveEapTATwG €av PEPIKEG and TIC KATABOAEC MICBwHATWY gival NpokaTaBoAIKa

NANPWTEEG KATa TnVv &vapén Tng Hiobwonc.

H petayevéoTepn AOYIOTIKN QVTIMET®MION YId TA MNEPIOUCIAKA OTOIXEId TA onoia €Xouv anoktnBei Pe OUPPBACEIS
XpNUaTodoTIKAG MioBwang, n.X pEBodoI andoBeonc kal WPENPEG (WEC, AVTIOTOIXEI O AuTr Nou epapuoOleTal 0 cUYKpIoIua
QMNOKTMEVA NEPIOUCIAKA oTolxXeia. H avTioToixn unoxpéwan anod XpnuaTodoTIKr HioBwaon PEIWVETAl UE TIC KATABOAEC TwV
MIOBWHATWV HEIOV TIC XPNMATOOIKOVOUIKEG €MIBAPUVOEIG, O OMoiec avayvwpilovTal we €€0da oTa XpnHATOOIKOVOUIKA
£€00a. O1 XpnUATOOIKOVOUIKEC ENIBAPUVOEIC avTINPoowneUoUV €va aTaBepo NePIOdIKO ENITOKIO OTO AveEOPANTO UNOAOINO

TNG UNOXPEWONG and Tn XpnHaTodoTIKN Hiobwaon.

'OAEG 01 UNOAOINEG UIOBWOEIG avTIMETWNI{OVTAl WG ASITOUPYIKEG MIOBWOEIG. ENOUEVWC OI CUNPWVIEC MICOWOEWY OMNoU O
EKMIOBWTNC peTaPiBalel To dIkaiwpa Xpriong VoG OTOIXEIOU TOU vEPYNTIKOU YIA Hid GUP@WVNHEVN XPOVIKN NEPIOdO, XWPIG
woTO0O0 va PeTapiBalel kal Toug KIvOUVOUC Kal avTapolBEG Tng 1010KTNaiac Tou nayiou oToixeiou, Ta&ivououvTal wg
AEITOUPYIKEG HIoBWOEIC. O1 KaTABOAEC OTIC CUUBACEIG ASITOUPYIKNG HioBwong avayvwpilovTal we £6000 oTa anoTeAéopara
Me Tn oTaBepn peBodo. O1 OXeTICOPEVEG dANAveS, ONWG N CUVTAPNON Kal n ao®alion, avayvwpidovral wg £€0do, oTav

npayuaronoiolvTai.

O 'OHIAOG WG EKHICOWTNG

O1 pIoBwaoelg oI onoieg 0 ‘Ophog de peTaBiBalel ouoiaoTika OAOUG TOuG KIVOUVOUG Kal TIG WPENEIEG TOU MEPIOUTIAKOU
OTOIXEIOU KATATACOOOVTAl WG AEITOUPYIKEC MIOBWOEIG. APYIKA APECA KOOTN nou BapUvVouv TOUC eKMIOCBWTEC OTNn
dlanpayudTeuon Kal CUPQVIa piag ASIToupyikng MioBwong NpoaTiBevTal oTn AoyIOTIKA a&ia Tou HICOWPEVOU MEPIOUCIAKOU

oToIXEiou kal avayvwpilovral ka® ' dAn Tn didpkela TNG Hiobwaong w¢ £é0oda Piobwaonc.
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7.4  Alayeipion XpnHATOOIKOVOHIKOU KIVEUVOU
MapayovTeg XpNHATOOIKOVOHIKOU KIVOUVoU

O 'OpIAOG eKTIBETAI OE XPNHATOOIKOVOUIKOUG KIVOUVOUG ONwg KIvOUVouc ayopdq (UETABOAEG O GUVAANAYUATIKES IOOTIMIEG,
TIHEG ayopdc), MIOTWTIKO KivOuvo, KivOUVO peucTOTNTAC, KivOUVO TAMEIGKWV POWV Kal kivduvo euloyng a&iac ano
HeTaBoAEC eniTokiwy. To YevikO npoypaupa diaxeipiong kivouvwy Tou Opilou eoTialeTal ot PN NPOBAEWIHOTNTA TwWV
XPNUATOMIOTWTIKWY ayopwv Kal €mOINKEl va eAayioTonoinosl Tnv evOexOUeEvn apvnTikn Touc enidpacn oTn

XPNHUATOOIKOVOUIKN anddoon Tou OpiAou.
(a) Kivduvocg ayopdg
>uvaAAaypaTikog Kivouvog

O 'Opihog 0pacTnpIONOIEiTAl TNV NApaywyr) Kai eJnopia npoiovTwv ANOUHIVIOU kal GUVEN®G EKTIOETAI 0 GUVAAAQYMATIKO
KivOuvo. AUTOG 0 KivOuvoG NPoKUNTEl KUPIWG and PEANOVTIKEG EUNOPIKEC OUVAAAAYEG, ANAITAOEIG KAl UNMOXPEWOTEIC O EEVO

VOUIONa.
(B) MoOTWTIKOG KivdUVOG

O 'OpINoG, 0t TaKTA XPOVIKA OlaoTrUATd, €AEYXEl TNV EIONPA&INOTNTA TWV ANAITHOEWY KAl avaloywg eAEyxel €av
OUVTPEXOUV AOYOI anopeiwong Touc. Or NWANCEIG YivovTal KUPIwG a€ NEAATEG e agloAOyNUEVO IOTOPIKO NIOTWOEWY, EVR)

O€ NEPINTWOEIG KABUOTEPNONG OTNV €ionpa&n Twv anaitoewyv 5eTAlETal 0 AOYIOTIKOG XEIPIOHOG TWV anaITHoEwV.
(v) Kivduvog peuoToTnTag

O kivduvoc peuaToTNTAC diaTNPEITal O£ XapnAd enineda, diaTnpwvTag enapkn 01ab£oiya, Kabwg kar Opia unepavaAnyng

O€ avayvwpliopéva Tpanedika 1dpupara.
(9) Kivduvog TapeIak®V pomv Kal Kivduvog HeTaBoAwv eUAoyng a&iag AOyw HETABOA®MV TWV EMITOKIWV

Ta AsiIToupyika €000a Kal TAUEIaKEG poéG Tou Opilou eEapTwvTal and PETABOAEG OTIG TIMEC TwV eniToKiwv. O ‘OUIAOG EXEl
OTO EVEPYNTIKO TOU €VTOKa OTOIXeid, Ta onoia TonoBeTouvTal ot €nevdUOeIC XaunAou KivOUvou. O 'OpIAOG Exel
HakponpoOBeopeG Kal BpaxunpoBeopec OAVEIOKEG UMOXPEWOEIC KAl CUVENMC UPioTaTal Kivouvog anod HETABOAEC Twv

ENITOKIWV.
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7.5 Aopn Tou OpiAou ka1 HEBODOG EVONoiNoNG ETAIPEIOV

O1 BuyaTpikeg eTaipieg Tou OpiAou o1 onoiec nepIAaBavovTal oTiG EVOMOINKEVEG OIKOVOMIKEG KATAGTACEIG, €ival ol €ENc:

OuUyYaTpIKEG ETAIPIEG ‘ESpa %0 ZUMHETOXNG M£00d0G Evonoinong | ZuppeTOXN
1. EXALCO ROMANIA SRL Boukoup£aTi 100% ONIKR Apeon
2. EXALCO BULGARIA AD s6pia 92% OAIK Apeon

Tov IoUMio Tou 2017, o ‘OpINoG NPoEPN os PETABIBAON TWV UETOXWV MOU KATEiXe oTn BuyaTpikn eTaipia ®Q> EAEAZ
ENEPTEIAKH AE, oTtnv onoia €ixe aueon ouppeToxn 100%. Ta oikovouika HeyeEdn Tng BuyaTtpikng eTaipiag dev nTav
onpavTika yia Ta Jeyedn Tou Opilou. ZUYKEKPIMEVA TO OUVOAO Tou EvepynTikoU kal 0 KUKAOG £pyaciwv Tng BuyaTpikig
avTinpoownevel To 1,5% kai 0,5% Twv evonoinuévav kovouhinv Tng 31.12.2016. Ano Tnv PeTaBifaon NpoEkuwe kEPDOG

Uwouc € 542.000, 6nw¢ avapéPeTal kai oTn onueiwaon 8.22 NapakaTw.
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8. ZINUEIMOEIC EMNi TOV OIKOVOUIK@OV KATACTAGEWMV

8.1 EvoopaTa nEPIOUcIakd oToixeia

Ta evowuaTa nayia oToixeia Tou evepynTikou Tou Opilou kal Tng ETaipeiag avaAuovTal wg €EAG:

MNivakag peraBoA®v nayiov ETaipeiag
nooa oe €

AEia krnong
YnéAoino évapgng 1/1/2016
MpoaBrkeg nepiddou

MeTagpopég anod /(o€) enevduTIKG akivnTa

NwAACEIG/ diay pagEG/EIDTEIG
YnéAoino téAoug 31/12/2016

Anooféoeig
YnoAoino £vapgng 1/1/2016
AnooBEceig

MeTag@opég and /(og) enevduTIka akivnTa

Mei®oeig AnooBecewv
YnéAoino téAoug 31/12/2016

AvanéoBeorn a&ia 31/12/2016

AEia kriong
YnéAoino évapgng 1/1/2017
MpoaBrkeg nepiddou

MeTapopEg and akivnTonoifoelg und eEENIEN

YnéAoino TéAoug 31/12/2017

AnooBEoEl
YnoAono évapgng 1/1/2017
AnooBeoeig

MeTagpopég anod /(oe) enevduTIKG akivnTa

YnéAoino téAoug 31/12/2017

AvanéoBeorn agia 31/12/2017

Eni Twv nayiwv oToixginv Tou OpiAou unapxouv UNoBRKEG Kal NPOCNUEIMOEIC NogoU € 63,6 £k. 0 aoPaiela TPANE(KWY

daveiwv Uyoug € 60 ex.

Kripia kai Mnxav/kég ‘EninAa ka1 Aoinég AKIVITONOINOEIG N
Fineda EYKATAOTACEIG gEonAiopog Meragopikd péon gEonAiopoG uno exTéAeon Zovoho

5.170.997,55 14.322.348,83 54.209.540,82 711.050,07 4.314.032,59 - 78.727.969,86
147.697,34 161.572,66 2.094.995,52 5.500,00 44.811,03 71.741,34 2.526.317,89
(44.607,34) (351.572,66) - - - (396.180,00)

- 35.421,14 0 - 35.421,14
5.274.087,55 14.132.348,83 56.269.115,20 716.550,07 4.358.843,62 71.741,34 80.82_2.686,61
- 5.712.963,65 34.146.080,69 533.719,68 3.968.376,14 - 44.361.140,16

- 318.370,84 2.534.779,09 40.869,37 85.834,23 - 2.979.853,53

- (13.735,74) - - - (13.735,74)

- 35.421,14 0 - 35.421,14

- 6.017.598,75 36.645.438,64 574.589,05 4.054.210,37 - 47.291.836,81
5.274.087,55 8.114.750,08 19.623.676,56 141.961,02 304.633,2i 71.741,34 33.530.849,80

. Kripia kai Mnxav/kog . ‘EminAa kai Aoinég AKIVNTONOINOEIG N
Fineda E£YKATAOTACEIG £EonAIopoG MeTagopika péoa £EonAIopoG uno ektéAeon Zovoho
5.274.087,55 14.132.348,83 56.269.115,20 716.550,07 4.358.843,62 71.741,34 80.822.686,61
- 1.612,44 2.644.318,15 - 83.497,43 104.500,83 2.833.928,85
- 100.647,96 52.485,26 - (153.133,22 -
5.274.087,55 14.234.609,23 58.965.918,61 716.550,07 4.442.341,05 23.108,95 83.656.615,46
- 6.017.598,75 36.645.438,64 574.589,05 4.054.210,37 - 47.291.836,81
- 284.959,83 2.559.223,14 40.250,92 73.887,71 - 2.958.321,60
- (7.031,45) (7.031,45)
- 6.295.527,13 39.204.661,78 614.839,97 4.128.098,08 - 50.243.126,96
5.274.087,55 7.939.082,10 19.761.256,83 101.710,10 314.242,97 23.108,95 33.413.488,50
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8.2 Enevduosig o€ AkivnTa

Ta enevduTIkKG akivnTa npoopilovTal yia Tn dnuioupyia £00dwv anod evoikia r kEpdoug and Tnv PeTanwAnon Touc. Ta
akivnTa nou a&ionoiouvTal yia TiG ASITOUPYIKEG OpaoTnpIdTNTEG Tou OpiAou Oev BewpouvTal eNevOUTIKA aAAG AsiToupyikd.
AuTO anoTeAei kal To KpITAPIo SIaXWPIoHOU PETAEU TWV ENEVOUTIKMV KAl TWV ASITOUPYIKWV AKIVAT®V.

Ta €nevdUTIKA aKivnTa w¢ HakponpoBeoua oToIxEia evepynTIKoU pgavifovTal aTo I0TOPIKO KOOTOC KTHOEWC YETA Anod TNV
aQaipeon TWV OWPEUPEVWV anooBEcewv Kal {nuiag anopeinong ekTdg and Tnv katnyopia Mneda — Oikoneda onou
aneikovi(eTal OTO 10TOPIKO KOOTOC KTNOEWG analAaydevo anod Tuxov {nuia anopeiwonc. Ta €ooda and Ta evoikia
KaTayxwpouvTal oTa Aoind AEIToupyika €00da TNG KATAoTAGNC ANOTEAEOUATWY.

To undAoino Tou AoyaplacpoU enevdloswy os akivnTa Tou OpiAou kata Tnv 31/12/2017 avrABe ot € 5.264.385,78 kai
aQopd enevOoUTIKA akivnTa TwV CUMPETOXWV TnG ETaipeiag otnv BouAyapia (Exalco Bulgaria) kai Tng EEAAKO A.E. H

KaTexOuevn enévduon o€ akivnTa yia Tov ‘Opiho avalUeTal wg eEAG :

noga e € OpiAog ETaipeia
A&ia kTRoNg

YnoAoino évapgng 1/1/2016 5.375.211,54 -
MpoaBnkeg nepiddou 396.180,00 396.180,00
YnoAoimno téAoug 31/12/2016 5.771.391,54 396.180,00
AnooBEéoeig

YnoAoino évapéng 1/1/2016 417.725,47 -
AnooBEaeIg 41.345,50 13.735,74
YnoAoino TéAoug 31/12/2016 459.070,96 13.735,74
AvanooBeorn a&ia 31/12/2016 5.312.320,58 382.444,26

‘OpIAog ETaipeia

Agia kTAoNg

YnoAoino évapEng 1/1/2017 5.771.391,54 396.180,00
MNpoabnkeg nepiddou 1.533,88 -
YnoéAoino téAoug 31/12/2017 5.772.925,41 396.180,00
AnooBEoeig

Ynohoino évapgng 1/1/2017 459.070,96 13.735,74
AnooBETEIG 49.468,68 7.031,45
YnoAomno téAoug 31/12/2017 508.539,64 20.767,19
AvanooBeorn a&ia 31/12/2017 5.264.385,78 375.412,81

Ta €000a and Ta evoikia TWV €NeVOUTIKWV akiviTwy eival € 312.580,20.
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8.3 ‘AuAd NeEPIOUCIAKa OTOIXEIa

Ta auAa oToixeia Tou evepynTikoU Tou Opihou kai TnG ETaipeiag avaAuovTtal we €ENC:

‘OpiAog ETaipeia
nooca os €
AEia kTRong
YnoAoino évapgng 1/1/2016 638.076,35 439.855,35
Mpoabrkeg nepiddou 14.530,41 3.525,00
NwARoeIg/ diay papEg/PEIDOEIC (383,00)
YnoAoimo TéAoug 31/12/2016 652.223,76 443.380,35
AnooBEéoeig
YnoAoino €vapgng 1/1/2016 484.234,97 400.606,83
AnooBEoelq 29.104,19 8.684,19
Melwoeig ANooBETEWY (373,00)
YnoAomo TéAoug 31/12/2016 512.966,16 409.291,02
AvanooBeorn aia 31/12/2016 139.257,61 34.089,33
‘OpiAog ETaipeia
AEia kTong
YnoAoino évapgng 1/1/2017 652.223,76 443.380,35
Mpoabrkeg nepiddou 11.123,00 460,00
NwANRCEeIg/ diay papEC/UEIWTEIG (102.327,00) -
YnoAoimo TéAoug 31/12/2017 561.019,76 443.840,35
AnooBéoeig
YnoAoino évapgng 1/1/2017 512.966,16 409.291,02
AnooBETelg 19.573,82 7.943,82
Melmoeig ANooBETEWV (2.215,72) -
YnoAoino TéAoug 31/12/2017 530.324,26 417.234,84
AvanooBeorn a&ia 31/12/2017 30.695,51 26.605,51
8.4 EnevdU0OEIG 05 OUYaTpIKEG ENIXEIPNOEIG
O1 enevdUoeIc TNG ETaipeiag os BuyaTpikEG EMIXEIPNOEIC EXOUV WG EENC:
ETaipeia
(7006 0€ £upa) 31/12/2017 31/12/2016
Enevdloeic oe OuyaTpikeC 12.790.911,98 13.761.411,98
ZUvolo 12.790.911,98 13.761.411,98
ETaipeia
(rood o€ eypw) 31/12/2017 31/12/2016
Ynohoino ‘Evapgng 13.761.411,98 13.761.411,98
AmOUEIWOTN CUPHETOXWV (280.000,00) -
Aiaypagn - MwAnon
SUMHETOXWV (690.500,00) -
ZUvolo 12.790.911,98 13.761.411,98
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2TIG OIKOVOUIKEG KATAOTACEIG TNG UNTPIKNG ETaipeiag, ol enevducelg oTic BuyaTpikéG napoucialovTal oTo KOOTOG KTNONG
Jeiov TuxOv anopeiwan Tou nepiouciakoU aToixeiou. O1 BuyaTpikeg TnG ETaipeiag agopouv TiG BuyaTpikec oTnv BouAyapia
kal Tnv Poupavia. Tnv KA€IOPevn Xprion, N UNTPIKN eTalpeia peTaBiBacs To oUVOAO TWV PETOXWV NMOU KATEIXE OTN BuyaTpIkr)
NG pE €dpa Tnv EAAGDA. And Tnv petaBiBaon nposkuye kEPDOC € 542xIA, To onoio avapEpeTal Kal oTn onueiwon 8.22

napakaTw.

KaTd tnv 31 AskepBpiou 2017 npaypaTtonoindnke EAEyX0G AnoEiwonG TNG CUPHPETOXNG OTIC BUYATPIKEC TOU EEWTEPIKOU,
Me Tn MEBOdO TNG a&iag xpriong (value in use) cUP@Wva Pe TIC NApadoxeg TNG Aioiknong. And Tov avwTépw EAEYXO
npogkuye {nuia anoyeinong nooou € 280.000,00 nou apopa Tnv aia cupheToxXNG TG ETaipeiag oTtnv BuyaTpikn TNG oThV

Poupavia, n onoia eniBapuve Ta anoteAéoparta Tng ETaipeiac.

H avaktioiun a&ia npooeyyiodnke Baoel a&iac xprnoewg (value in use). H a&ia xprioewg npokUNTel w¢ n napouca agia
NPOBAENOUEVWV HEAOVTIK®V TAPEIAKWV POWV TWV ETAIPEINV NPOEEOPANUEVEC OE ENITOKIO NMOU AvTIKATONTPICEl TN XPOVIKN
a&ia Tou XpnuMaTog kai Tov Kivduvo nou OXETIETal PE TIC €TalpeieG. O UMNOAOYIOUOC auTOC XPNOIUonolEl NPOPRAEWEIC
TAUEIGKWV POWV MOU €XOUV EYKPIBei anod Tn O10iknon Kal kaAUNTOUV MEVTAETH Nepiodo Pe avaywyn oTo dinvekés. O
unoAoyIoPog TNG a&iag TnG Xprong BacioTnke OTIC NAPAKATw BACIKES NApadOXEC:

e AgikTnG ouvexouc avanTuéng (constant growth rate) 2%, We Baon Tnv avauevouevn HETABOAr Tou AkadapioTou

EBvikoU MpoidvTog TNG Xwpag, aTnv onoia BpiokovTal ol BUYaTpIKEC ETAIPEIEC,
e JUVTEAEOTNG NPOEEOPANONC HETA POPoU 11% €PapUOOTNKE yIa TOV NPOCdIOPIOHO TWV AVAKTACINWY NOCWV.

o AnoloyioTika OIkovouIKa oToIxeia Twv Xproswv 2014-2017 kai npoBAEWEIG ENOPEVNG NEVTAETIAC,

O1 Baadikég Napadoyxec, Mou NePIypaPovTal Nnapandvw, UNopei va JETaBAnBoUv e Tn HETABOAT TWV OIKOVOUIK®MY CUVONKWOV
Kal Twv ouvenkwv ayopdc. O 'OpIAOG ekTING OTI, MIBAvEG AoYIKEC HETABOAEC O AUTEC TIC NApadoxEG Oev AavauEvETal va
NPoKaAEOOUV TN HEIWON TwV avakTACIYWY Noowv, Yia KABe pia anod TIC BuyaTpIkEG, XapunAOTEPA ano Tn AOYIOTIKI TOUuG

agia.
8.5 Moinég MakponpOOeopeG ANAITHOEIG

>TO OUYKeKPIPEVO Aoyaplaopd napakoAouBoUvTal ol doopéveg gyyunaosic Tou Opidou kal Tng Etaipeiac. H kivnon Tou

OUYKEKPIMEVOU Aoyaplaopou xel ¢ €ENG:

‘OpiAog Etaipeia
(nood oe eypw) 31/12/2017 31/12/2016 31/12/2017 31/12/2016
Aoopéveg Eyyunoeig 125.516,20 111.839,00 125.516,20 111.839,00

ZUvoAo Aoin@v pakponpoBecpmv anaitioemwv ~ 125.516,20 111.839,00 125.516,20 111.839,00
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L EXALC O
8.6  AvapaAAopevn @opoloyia

O unoAoylopog Twv avaBalOpevwV (POpPOAOYIKWV ANAITHOLWY KAl UNOXPEWOEWY OIEVEPYEITAI OTO €ninedo TngG Kade
enipEpouc ETaipeiac Tou Opilou kal oTo BaBud nou NpokUMNTOUV Kal anaiTroeIg Kal UNOXPEWOEIC, oupyn@ifovtal YeTagu
Tou¢ (01O €ninedo TNG kaBe empépouc ETaipeiac). O avaBarOPeveC (POPONOYIKEC ANAITAOEIG KAl UMOXPEWOEIC
oupywneilovral 0Tav unapxel EGapuUoCIPo VOUIKO SIKaiwa va cupyn@IioBouyv ol TPEXOUOTEC (POPOAOYIKEC analTAOEIG EvavTl
TWV TPEXOUTWY (POPOAOYIKWV UNOXPEWTEWV Kal 0Tav ol avaBaiopevol popol €100drHaToc apopoly aTnV idia (pOPOAOYIKN

apxn. Ta cupwneiopéva nood €ival Ta NapakaTw:

‘OpiAog Etaipeia
31/12/2017 31/12/2016 31/12/2017 31/12/2016
AvaBaAlopevn  AvaBaAlopevny  AvaBaAAopevn AvaBaAlopevny  AvaBaAAopevn) AvaBaAAopevn AvaBaAAopevn  AvaBaAAopevn
(nood og eupw) ®opoloyikn ®opoloyikn ®dopoloyikin ®opoloyikn ®dopoloyikn ®opoloyikn ®dopoloyikin ®opoloyikn
Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon Ynoxpéwaon Anaitnon Ynoxpé
Mn KukAo@opouvTa ZToixeia
‘Aula Mepiouciaka ZToixeia (6.567,91) - (2.191,79) - (6.567,91) - (8.241,72)
EvopaTteg AKIVTOMOINDEIG 84.093,98 1.907.144,71 86.290,55 1.969.834,08 - 1.907.144,71 - 1.969.834,08
KukAogopouvTta ZToixeia o -
AnoBepara 58.876,28 = 57.858,77 = 40.435,37 - 40.435,37
AnaiTioeig 1.030.211,26 = 1.052.795,03 92.032,54 1.030.211,26 - 1.052.795,03
I31a kepaAaia 746.364,80 o = 746.364,80 - -
MakponpdBeopeG YNOXPEWOEIG
MPoBAEWEIG yia NapoxEG oe epyalopévous 171.640,11 - 150.352,94 - 171.640,11 - 142.599,25
Noinég MakponpOBeOPEG YNOXPEDTEIG - - - 149.216,53 - - - 149.216,53
BpayunpoBeapieg YNoxpewaeig - 101.235,57 - - - - -
Suvolo 2.084.618,53 2.008.380,29 1.345.105,50 2.211.083,15 1.982.083,64 1.907.144,71 1.227.587,92 2.119.050,61
SUHYNPIOHOG (1.907.144,49) (1.907.144,49) (1.227.587,92) (1.227.587,92) (1.907.144,71)  (1.907.144,71) (1.227.587,92) (1.227.587,92)
Z0voho 177.474,04 101.235,79 117.517,58 983.495,23 74.938,93 0,00 (0,00) 891.462,68

O avaBaAlAopevog @Opoc €100dNUATOC unoloyideTal eni Twv Npoowpivwv OIaPopwyV, HE Tn Xpnoidonoinon Twv
(POPOAOYIKWV GUVTEAEOTWV MOU aVAauEVETal va 1aXUoUV OTIG XWPEC 0nou dpacTnpionololvTal ol ETaipie Tou OpiAou kaTta
TNV nuEpopnvia avakTnang r diakavoviogyoU. Ta nood nou gugavidovTal gTov I00AoYIoUO ekTipdTal 0TI Ba avakTnBouv n
Ba diakavovioToUv PeTd Tnv 311 AskeppBpiou 2017. MNa Tov unoAoyiopyd TnG avaBarAdpevnc @opoloyiac TnG UNTPIKAG
ETaipeiag xpnoiponoinenke o TPEXWV POPOAOYIKOG CUVTEAEDTNG 29% Kal yia TIG dUO XPHOEIG.

Kivnon npoocwpivov diapopav

Xpriong Onrhog
MNMooa os €
YnoAoino AvayvmpIioHEVOo 0TA  AvayvmpiGHEVO OTa YnoAoino
31/12/2016 anoTeAéopara id1a ke@aAaia 31/12/2017

Aula lMepiouoiaka SToixeia (2.191,79) (4.376,12) - (6.567,91)
EvowuaTeg AKIVNTOMOINTEIG (1.883.543,53) 60.492,80 - (1.823.050,73)
AnoBuara 57.858,77 1.017,51 - 58.876,28
Anaitrnoeig 960.762,49 69.448,77 = 1.030.211,26
MpoBAEWEIC yIa NApPOXEG OE £pYalOUEVOUG 150.352,94 15.976,89 5.310,29 171.640,11
101a kepahaia 746.364,80 - 746.364,80

Noingg MakponpoBeaHEG YNOXPEMTEIG (149.216,53) 149.216,53 - =
- (101.235,57) - (101.235,57)

BpayxunpoBeopeg YNOXPEWTEIG
Z0uvolAo (865.977,64) 936.905,59 5.310,29 76.238,24
Kardoraon Oikovouikng @éong
AvaBal\opevn (popooyIKkr anaitnon 117.517,58 177.474,04
AvaBal\oEevVn (POPOAOYIKI UNOXPEWTN 983.495,23 101.235,79
ZUvolo (865.977,64) 76.238,24
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Kivnon npocwpivev diapopav

, Etaipeia
Xpnong
Mooa os €
YnoAoino Avayvwpiopévo oTa  AvayvwpIioHEVO OTa YnoAoino
31/12/2016 anoTeAéopara id1a kepaAaia 31/12/2017
Auha lMepiouaiaka ZToixeia (8.241,72) 1.673,82 - (6.567,91)
EVOMUATEC AKIVITOMOIATEIC (1.969.834,08) 62.689,39 - (1.907.144,69)
AnoBéuara 40.435,37 - - 40.435,37
ANaIThoEIC 1.052.795,03 (22.583,79) - 1.030.211,24
I31a kepahaia - 746.364,80 - 746.364,80
MPoBAEWEIG yIa NAPOXEG OE £pyalopéVoug 142.599,25 23.730,59 5.310,29 171.640,12
BpaxunpOBeaEeg YNOXPEWOEIG (149.216,53) 149.216,53 - -
Z0voAo (891.462,69) 961.091,34 5.310,29 74.938,93
Karaoraon Oikovopikng Oéong
AvaBal\opevn (popoAoyikr| anaitnon - 74.938,93
AvaBal\opevn (popoAOYIKr) UNOXPEWTN 891.462,69 -
ZUvolo (891.462,69) 74.938,93

O 'OpIAoc €xel unoAoyioel avaBarAopevn PopoAOYIKN anaiTnon UWoug € 746 XIA yia TIC HETAPEPOUEVEC POPOAOYIKEG {NuiEC,
Oedopévou OTI n BuyaTpikn) eTaipeia EZEAAKO AE éxel ikavry kepdopopia, n onoia €ival ikavy va KaAUWEl GNUAavTiko PHEPOG

TWV POPOAOYIKWV {NUIWV TNG.

8.7 Ano6épara

Ta anoBgpata Tou Opidou kai TG ETaipeiag avaiUovTal wg eENG:

"'OpAog Eraipeia

(nooa oe gupw) 31/12/2017 31/12/2016 31/12/2017 31/12/2016
Epnopeupara 5.078.654,26 5.037.764,53 3.870.456,61 3.896.231,09
MpoiovTa £ToIa Kal NUITEAR - YNonpoiovTa kai
YnoAeippara 8.938.862,07 7.222.990,04 8.938.862,07 7.222.990,04
MpwTeG Kal BonBnTIKEG UAEG - AvaAala UNIKG -

AvraMakTika kar Eidn cuokeuaciag 6.997.406,37 5.693.630,29 6.997.406,37 5.693.630,29
Meiov: MpoBAeyn €Ig Bapog Twv anoBePATwv

pofheyn e1c Bapog H (139.432,30) (139.432,30) (139.432,30) (139.432,30)

ZuvoAo 20.875.490,40 17.814.952,56 19.667.292,75 16.673.419,12

Tnv Tpé€xouaa xpnon o ‘OuiIAog kai n ETaipeia dev dievépynoe emnpoaBeTn NPORAEWn anoyeinwong anoBeydTwv.
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8.8 MeAaTeg kal Aoinég EYnopikéG ANAITROEIG

O1 MeAateg kai o1 Aoinég Epnopikec anarrnoeig Tou OpiAou kal TG ETaipeiag avaAUovtal wg €ENg:

(nooa o€ sUp®)
MeAaTeg EcwrepikoU
MeAaTec EEWwTEPIKOU
IpappdTia ElonpakTéa

EniTayéc ElonpakTéeg

Meiov: MpoBAEWeIC anopeinang
KaBapég EPnopikéG ANAITnoEeiG

KaTa Tnv diapkela TnG XprRong n KnTpikr) Tou Opidou EEAAKO AE BIOMHXANIA AAOYMINIOY npo€Bn ot anopeinaon
anamioewv Tng Uwoug € 300.000,00.

EninAéov, opiopéveg and TIC anaitroeig, nou dev €XOUV UMOOTEI anopeiwon, Bpiokovral oe kabuoTépnon. Ma TIg
OUYKEKPIMEVEC anaitrioelg unapxel dikaaTikr diekdiknor Touc. H Aloiknan Tou Opilou €EeTalel eni ouveyxoUg BAaNG TIC
EUMNOPIKEC ANAITHOEIC KAl OE OUVEPYAoia PE Toug OIknydpoug, nou €EeTalouv TIC UMOBEDEIC, dev KPIONKE OKOMIUN N

dnuioupyia NpoaBeTNC NPOPBAEWNG TWV CUYKEKPIMEVWV anaITHOEwV. H xpovoloyikr avaiuon TwV anaitnocwyv Tou OpiAou

‘OpIAog Etaipeia
31/12/2017 31/12/2016 31/12/2017 31/12/2016
16.047.306,73 15.937.541,55 16.047.306,73 15.709.650,74
11.594.464,23 9.746.901,04 15.789.236,80 14.198.227,09
38.394,50 25.339,52 38.394,50 25.339,52
8.384.248,19 5.863.579,10 8.384.248,19 5.863.579,10
(6.669.600,07)  (6.369.600,07) (5.492.885,27)  (5.192.885,27)
29.394.813,58 25.203.761,14 34.766.300,95 30.603.911,18

kai Tn¢ ETaipeiag avaAUeTal oTov napakdTw nivaka.

0 wg 3 prveg

3 £0G 6 WNVEG

6 £wg 12 prveg
Mavw ano €va xpovo

'OpiAog ETaipeia
31/12/2017 31/12/2016 31/12/2017 31/12/2016
15.815.286,22 17.341.351,86 15.815.286,22 16.705.817,07
10.388.111,03 5.155.582,42 14.965.426,59 10.060.130,62
3.191.416,33 2.706.826,86 3.985.588,14 3.837.963,50
6.669.600,07 6.369.600,07 5.492.885,27 5.192.885,27

SUvoAo

36.064.413,65

31.573.361,21

40.259.186,22

35.796.796,45

AnOEIVOEIG

KaBapo nocd anamnoemnv

(6.669.600,07)

29.394.813,58

(6.369.600,07)

25.203.761,14

(5.492.885,27)

34.766.300,95

(5.192.885,27)

30.603.911,18
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8.9 MAoInég ANAITAOEIG

O1 Aoinég anartioeic Tou Opidou kar Tng ETaipeiac avallovTar wg Enc:

(nood o supw)

XpewaoTika Ynohoina MpounBsutwv Aanavav
MpokaTaBoAEG yia ayopeg anoBepaTwv
MpokataBoAég MpoowrnikoU

MpokaTaBoAr) ®dpou EiocodruaTog

EMnVIkO Anuoaio Aoineg Anaitioeig
MpokaTaBoAg kar MponAnpwuéva 'EEoda
AIGPOPOI XPEWOTEC

Zuvolo

‘OpiAog Eraipeia
31/12/2017 31/12/2016 31/12/2017 31/12/2016
137.219,15 13.341,14 134.810,06 10.757,93
358.521,44 340.543,57 358.521,44 340.543,57
9.450,00 3.250,00 9.450,00 3.250,00
- 17.330,26 - -

111.533,59 62.415,35 111.533,59 62.415,35
299.488,71 7.067,09 298.464,54 4.771,63
588.024,06 535.868,94 572.482,10 522.783,40
1.504.236,95 979.816,35 1.485.261,73 944.521,88

H xpovoAoyikn avaluon Twv anaimioewy Tou Opilou kal Tng ETaipeiac avaAUeTal oTov Napakatw nivaka.

‘OpiAog Eraipeia
31/12/2017 31/12/2016 31/12/2017 31/12/2016
0 £wG 3 rveg 735.098,53 619.732,72 735.098,53 611.640,03
3 &0 6 prvec 286.241,05 267.934,47 286.241,05 261.391,70
6 £wC 12 privec 184.432,83 67.751,81 165.457,61 66.718,52
Mavw ano £va xpovo 298.464,54 24.397,35 298.464,54 4.771,63
SUvolo 1.504.236,95 979.816,35 1.485.261,73 944.521,88
Ka®apd noco anarfiosmnv 1.504.236,95 979.816,35 1.485.261,73 944.521,88

8.10 XpnNUATOOIKOVOHIKA ZTOIXEia ANOTIHMMEVA OTNV €UAoyN adia HECW anoTEAECUATOV

O OUYKEKPIPEVOC Aoyaplaopog NepINAUBAVEl HETOXEG EICNYHEVEC OTO XpnUATIoTAPIo A&V, Ol OMOIEC AnOTIHWVTAl OTNV

guloyn aia pEow TWV ANOTEAEOUATWV. H Kivnon TwV OUYKEKPILEVWV XPNHATOMIOTWTIKWV HECWV EPPAVIETAl OTOV

napakdTw nivaka:

(nood og eupw)
XpNUATOOIKOVOLIKG aTOIXEIa
anoTIwHEVa aTnV UAoyn agia
HEOW anoTEAEOHATRV
Z0volo

(nood og eupw)

YnoAoino évap§ng

Képdog / (Cnuia) and anoTiynon os
€UMoyeg a€ieg avayvwpidievn oTnv
KaTaoTacn anoTEAEOHATWY
YnoAoino TEAoug

‘Opidog ETaipeia
31/12/2017 31/12/2016 31/12/2017 31/12/2016
352.474,73 453.901,19 352.474,73 453.901,19
352.474,73 453.901,19 352.474,73 453.901,19

‘Opidog ETaipeia
31/12/2017 31/12/2016 31/12/2017 31/12/2016

453.901,19 582.854,15 453.901,19 582.854,15

(101.426,46) (128.952,96) (101.426,46) (128.952,96)
352.474,73 453.901,19 352.474,73 453.901,19
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8.11 Tapelakd diaBEocipa kai Icoduvapa

Ta Tapeiaka diabéaipa kai icoduvapa, nepiaupavouy Ta €ENG:

‘OpIA oG ETaipeia
(rood o€ eupw) 31/12/2017 31/12/2016 31/12/2017 31/12/2016
AlaBéaipa oTo Tayeio 94.363,24 37.812,19 93.139,71 36.191,05
Katabéaleg oe EEvo vopioua 270.680,70 211.025,04 155.896,01 54.390,81
BpayunpoBeopeg TpanelIkeC kAaTABETEIG 1.929.093,58 2.458.419,62 1.929.093,58 2.417.784,13
ZUvoAo 2.294.137,52 2.707.256,85 2.178.129,30 2.508.365,99

8.12 MeTOXIKO KEPAGAQIO

To peToxikd kedaAalo TnG ETaipeiag avépyetar o 26.160.000,00 € kai diaipeital o€ 21.800.000 KOIVEC WETOXEC HE

ovouaoTikn agia 1,20 € ava petoxn.

8.13 AavelakiG YNOXPEMOEIG

O1 davelakéC UNOXPEWOTEIC, HAaKPonpOBeoueS kal BpaxunpoBeapec Tou OpiAou kail TiIC ETaipeiag £xouv w¢ €ENG :

‘OpiAog Eraipeia

31/12/2017 31/12/2016 31/12/2017 31/12/2016
Makponp6Beopeg OPOAOYIAKES Y NOXPEWMOEIG 53.667.000,00 58.417.000,00 53.667.000,00 58.417.000,00
MakponpOBeoueg AQVeaKES Y MOXPENTEIC 728.356,00 499.916,69 695.000,00 -
TUvoAo MakponpoBsop@v Aaveiak®Vv YIOXPE®D GEDV 54.395.356,00 58.916.916,69 54.362.000,00 58.417.000,00
BpaxunpdBeopeg Aaveiakég Y noXpERTEG 4.319.123,39 3.265.576,05 4.308.604,39 3.151.432,13
Makp/opeg OpoAoYieG NANPWTEEG OTNV ENOHEVN XPron 3.750.000,00 1.100.000,00 3.750.000,00 1.100.000,00
Makp/opeg Aaveiakeg Y noxpewoelg MANPWTEEG 0TV ENOPEVN XpRon 308.682,89 58.961,15 308.682,89 55.380,50
ZUvolo Bpaxunpo0eopwv Aavelak®Vv YNOXPEW OEWV 8.377.806,28 4.424.537,20 8.367.287,28 4.306.812,63
ZUvOAO AAQVEIGK®V YNOXPER CEMV 62.773.162,28 63.341.453,89 62.729.287,28 62.723.812,63

Eni Twv nayiov oToixeinv Twv eTaipeiov Tou Opilou undpyouv UNOBMKEC Kal NPOCNUEINTEIC nooolU € 63,6 ekar. ot

ao@aleia Twv Tpaneikwv daveinv Uyouc € 60 ekaT. nepinou.

8.14 Enixopnynoeig EnevdUoswv og Nnayia-AoInEG HAKPONPOOECHEG UNOXPEWDCTEIG

O1 AoInéG HakponpoBeapéG unoxpewaelc Tou Opilou kal Tne ETaipeiac avaAUovTtal wg €&nc:

‘OpiAog Eraipeia
(rnood o€ eupw) 31/12/2017 31/12/2016 31/12/2017 31/12/2016
AoInég MakponpOBeoEC YNOXPEWOEIG 613,55 613,55 613,55 613,55
ZUvoAo 613,55 613,55 613,55 613,55
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8.15 YNOXPEWOEIG NAPOXMV NPOCWNIKOU AOym 050U ano TNV UNNPecia

JUPQwva Pe To EAANVIKO £pyaTikd dikalo kaBe epyalopevoc dikaioUTal epana& anolnuiwaon o€ NePINTWOoN anoAUCEWG N
ouvTa&l0d0TNoewe. To Nood TNS anolHINCEWS EEaPTATAl Ano To XPOvVo NPoUnnpeaiac Kai TIC anodoxec Tou epyalOuevou
TNV NUéEPa TNG anoAUoewC r ouvTagliodoTnoewe Tou. O undaAAnAol nou napaitouvTal 1 anoAUovTal aiTioAoynueva dev
dikaloUvTal anolnuiwon. H nAnpwTéa anolnuiwaon og nepinTwon ouvTa&lodoTnong otnv EANada 1couvTal pe To 40% TNng
anolnuiwong nou unohoyileTal o€ NEPINTWON avaiTiag andoAuonc. Ano Tn dpacTnpionoinon Twv BuyaTpikwv Tou Opilou

07O €EWTEPIKO OEV NPOKUMTEI UNOXPEWOT NAPOXWV NPOowIkoU Adyw £E600uU anod Tnv UNnpeaia.

O! eKTIMACEIC YIA TIC UNOXPEWOEIG anolnuinons Npoownikou npoodiopiodnkav HECw avaloyioTIKAG HEAETNC. O NiVaKeg
nou akoAouBoUv gugavilouv Tn oUvBeon TG KaBapng dandvng yia Tn OXETIKN NPORAEYN NOU KATAXWPNBNKE GTNV ATOMIKNA
Kal evonoinuévn kataoTaaon ouvoAikoU €I000\aTog TNG XPriong nou €Ange Tnv 31n AskepBpiou 2017 kal Tnv Kivnon Twv
OXETIKOV Aoyapiaopwv npoBAEWewv yia anolnpinon npoownikoU Mou napoucialovral aTny aToMIKn Kal EVOMOINWEVN

KaTaoTraaon Oikovouikng ©@€ong Tng xpriong 2017.

H kivnon Tng oxeTikng npoBAéwewc otnv KatdoTtaon OIKOVOUIKNG OE0NG EXEl w¢ €ENC:

‘'OMIAOG Eraipeia
nood oc € 31/12/2017 31/12/2016 31/12/2017 31/12/2016
YnoAomo évap&ng 518.457,76 608.542,64 491.721,54  582.330,66
MpdBAeyn avayvwpiopévn ota AnoteAéopara Mepiodou 64.491,28 33.019,82 91.227,50 32.495,58
KaTtaBoAeg anolnuiwoswv (9.397,90) (7.397,48) (9.397,90) (7.397,48)
MpdBAeyn avayvwpiopévn ata Aoind Zuvokikd ‘Ecoda 18.311,34 (115.707,22) 18.311,34 (115.707,22)
Zivolo 591.862,48 518.457,76 591.862,48 491.721,54

H danavn yia ano{nuiwon Npoownikou Nnou avayvwpioTnke otnv Karaoraon Zuvolikawv Ecodwv avaAueTal w¢ eEnc:

KardoTaon guvoAikoU €1003AQpaTog 'OpiAog Eraipeia

nood o€ € 31/12/2017 31/12/2016 31/12/2017 31/12/2016
KdoTog TpExouoag anacXoAnong 35.815,46 26.104,63 35.815,46 25.580,39
KdoTog npolnnpeaiag Adyw Tpononoinoewy - - - -
KaBapd KooTog Tokwv KaBopiopevng Mapoxng 10.550,74 11.646,61 10.550,74 11.646,61
TepuaTikeg Mapoxéc/ Enidpaan Mepikonng/ Alakavoviopou 44.861,30 (4.731,42) 44.861,30 (4.731,42)
KaTtaBaMopeveg elopopég / Mapoxég Mepiodou (9.397,90) (7.397,48) (9.397,90) (7.397,48)
Anoppoenon/ (Metakivnon) Mpoownikou (26.736,22) - - -
ZuvoAIko £§030/ (€0030) Xpriong 55.093,38 25.622,34 81.829,60 25.098,10

O1 Baaikég avahoyioTikéG napadoxEg yia Tn xprion 2017 & 2016 €xouv wg ENG:

'OpiAog Eraipeia
31/12/2017 31/12/2016 31/12/2017 31/12/2016
MpoeEoPANTIKO €MITOKIO 2,0% 2,0% 2,0% 2,0%
MeMoVTIKEG auEnoEIg MIoBwV NANBwWPIoHOG + 1,75% IANBwPIoNOG + 1,759 nAnBwpIopog + 1,75%  1AnBwpiopdg + 1,759
AgikTng al&nong ouvTa&iodoTIkoU KOGTOUG 0% -2% -2% 0% -2% -2% 0% -2% -2% 0% -2% -2%
Méoog 6poG HEMOVTIKNG EpYaciakng {wng 21,41 19,94 21,41 19,94

Etrjoia Oixovouikii ExBson yia Tnv nepiodo and 1 Iavouapiou sws 31 Asksufpiov 2017 56



8.16 TMNpopunBeuTEg

Ta unoAoina NPopNBEUTWV Kai AOIN®V ouvAPWV UNOXPEWoewY Tou OpiAou kal TN ETaipeiag avaAUovTal ¢ €EN:

‘OpiAog Eraipsia
(rood o€ eupw) 31/12/2017 31/12/2016 31/12/2017 31/12/2016
MpopnBeuTég Ecwrepikol 11.667.532,61 6.288.697,88 11.667.532,61 6.288.697,88
MpopnBeuTeg EEwTEPIKOU 1.546.678,09 1.307.875,13 1.144.134,58 884.205,60
Enitayég MAnpwTeEG 2.682.964,69 2.056.855,66 2.682.964,69 2.056.855,66
ZUvolo 15.897.175,39  9.653.428,67 15.494.631,88 9.229.759,14

8.17 Aoinég BpaxunpoOOECHEG UNOXPEWOEIG
Ta unoAoina Twv Aoinwv Bpaxunpobeoumv unoxpewoewy Tou OpiAou kal TG ETaipeiag avaiUovTal wg €ENg:

Aoinég BpayxunpOOeOHEG YNOXPEWOEIG

'OpIAog Etaipeia

(nood o¢ eupw) 31/12/2017 31/12/2016 31/12/2017 31/12/2016
YroxpemagiC npog To MPoownIKS 268.203,58 206.910,85 268.203,58 196.370,12
Yroxpewaoeig Npog AoeaNioTIka Tapeia 482.902,55 382.610,53 457.158,19 354.823,49
MpokaTaBoAeg MeAaTwv 757.347,96 1.214.134,39 732.735,80 1.176.688,67
OrMA 19.821,56 7.382,08 - 6.034,71
Aedouleupéva 'EEoda 164.561,50 166.532,23 164.561,50 165.310,21
NoINEG YNOXPEWTEIG 187.906,84 98.110,96 152.117,59 88.131,99
Zuvolo 1.880.743,99 2.075.681,04 1.774.776,66 1.987.359,19

8.18 TPEXOUOEG (POPOAOYIKEG UNOXPEWOEIG

Ta unoAoina TwV TPEXOUTGWY (POPOAOYIKWV UNOXPEWTEwWY Tou Opilou Kal TnG ETaipeiac avaAuovTal wg €ENG:

‘OpiAog Eraipeia
(nood og eupw) 31/12/2017 31/12/2016 31/12/2017 31/12/2016
Ynoxpewoelg ano ®opoug 511,29 26.091,46 - -
Zuvolo 511,29 26.091,46 - -
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EXALCO
8.19 KukAog Epyaciav

H avaAuon Twv nwAnoewv Tou OpiAou kai TnG ETaipeiag Tnv 31/12/2017 & 31/12/2016 éxel w¢ akoAoubuG :

‘OpAog Eraipeia

(006 0€ eupe)) 1/1-31/12/2017 1/1-31/12/2016 1/1-31/12/2017 1/1-31/12/2016
MWANOEIG EUNOPEULATWY 6.828.745,15 6.610.271,04 6.185.292,64 5.840.922,56
MWANOEIG NPOIOVTWV 88.689.431,36 68.580.454,06 88.689.431,36 68.580.454,06
MwANOEIG NAEKTPIKNG EVEPYEIAG ANO 689.999,00 1.045.772,39 689.999,00 690.137,03
PWTOROATaIKOUG OTABHOUG

MWARCTEIC AoINWV anoBepdTwv 406.309,83 221.721,55 406.309,83 221.721,55
'Ecoda and unnpeaieg 536.174,68 386.171,89 255.986,73 201.595,52
ZUuvolo 97.150.660,02 76.844.390,92 96.227.019,56 75.534.830,72
(rood o€ eupw) ‘OpiAog ETaipeia

KUkAoG £py aci®v
K\adog MeTaMoupyiag
Zivolo

1/1-31/12/2017 1/1-31/12/2016

1/1-31/12/2017

1/1-31/12/2016

97.150.660,02

76.844.390,92

96.227.019,56

75.534.830,72

97.150.660,02

76.844.390,92

96.227.019,56

75.534.830,72

H yewypaikry avaiuon Twv nwAnoswv Tou Opilou kal Tng ETaipeiag Tnv 31/12/2017 & 31/12/2016 é£xel w¢ akoAoUuBwC:

‘OpiAog Eraipeia
) 1/1-31/12/2017 1/1-31/12/2016 1/1-31/12/2017 1/1-31/12/2016
EAMGBa 32.645.509,93 29.633.188,56 32.645.509,93 29.277.553,20
Eupw{ovn 51.811.846,90 37.203.949,64 50.888.206,44 36.250.024,80
AMEG XGDPES 12.693.303,19 10.007.252,72 12.693.303,19 10.007.252,72
Z(voho 97.150.660,02 76.844.390,92 96.227.019,56 75.534.830,72
8.20 °'ESoda ava karnyopia

H avaluon Twv £60wv ava katnyopia Tou Opihou kai TnG ETaipeiag Tnv 31/12/2017 é£xel w¢ akoAoUubwc:

‘Opidog Eraipeia
31/12/2017 31/12/2017
"E§0da
KooTog £peuvag & KooTog 'EZ0da £peuvag
(noad ot supd) NwAnBévTwv "EEoda ioil antuéng  'EEoda dia Z0voAo NwAnBévrwv  'EEoda dioiknong & avantuing 'EEoda 31G6song ZUvoAo

ALOIBEG & AOINEG NAPOXEG EpYATOpEVY 3.816.275,46 804.974,04 186.232,26 3.090.611,28 7.898.093,03 3.816.275,46 721.292,02 186.232,26 3.090.611,28 7.814.411,01
K60T0G anoBepdTav avayvwpioHEVO 6 5050 69.786.024,50 = 69.786.024,50 69.666.487,35 - - - 69.666.487,35
AnooBEoei nayiwv 2.317.935,30 350.235,19 2.872,67 511.885,03 3.182.928,19 2.317.935,30 130.041,84 2.872,67 511.885,03 2.962.734,84
ApoIBEG & £E0da TpiTwV 2.319.209,15 529.792,85 25.002,76 1.188.572,78 4.062.577,54 2.319.209,15 330.852,95 25.002,76 1.188.572,78 3.863.637,64
TapoxEg TpiTwv 2.439.388,07 345.058,21 2.242,10 586.522,87 3.373.211,25 2.439.388,07 259.866,66 2.242,10 586.522,87 3.288.019,71
®opol - TEA = 366.641,55 = 100.076,08 466.717,64 - 308.771,02 - 100.076,08 408.847,10
Aiapopa & Aoina £€oda 1.066.081,85 681.792,50 227.358,15 4.574.548,19 6.549.780,70 1.066.081,85 306.703,11 227.358,15 4.574.548,19 6.174.691,29
Zlvolo 81.744.914,33 3.078.494,34 443.707,93 10.052.216,23 95.319.332,83 81.625.377,18 2.057.527,60 443.707,93 10.052.216,23 94.178.828,94
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H avaAuon Twv €€6dwv ava katnyopia Tou Opihou kai TG ETaipeiag Tnv 31/12/2016 £xel wg akoAoUBwC;:

‘Opidog Eraipeia
31/12/2016 31/12/2016
"E§0da
KooTog £peuvag & KdoTog "EE0da £peuvag
(nood ot eupd) NwAnBivTev ‘EE0da Jioil antuing  ‘EZoda dia ZUvoAo NwAnBévrwv 'EEoda dioik & avantuing ‘EE0da BiG ZUvoAo
ApoIBEG & AoinéG napoxEg epyalopevav 3.334.737,78 686.799,25 182.596,51 2.411.442,04 6.615.575,58 3.205.455,54 599.481,48 182.596,51 2.411.442,04 6.398.975,57
KOoTOG anobepdTwy avayvwpioHEVO WG 5050 51.703.109,91 - 51.703.109,91 51.587.433,45 - - - 51.587.433,45
AnooBeceig nayiwv 2.135.864,97 500.245,71 635,44 658.671,78 3.295.417,90 2.083.302,87 239.423,83 635,44 658.671,78 2.982.033,92
ApoiBég & £Eoda TpITwV 2.190.299,00 527.549,69 27.589,78 899.331,40 3.644.769,87 2.187.299,00 331.196,81 27.589,78 899.331,40 3.445.416,99
Mapoxég Tpitwv 2.308.800,55 305.101,45 3.394,43 539.409,24 3.156.705,66 2.290.207,09 221.062,23 3.394,43 539.409,24 3.054.072,99
®bpoI - TENY 13.259,62 352.820,33 - 94.557,52 460.637,48 - 294.949,80 - 94.557,52 389.507,32
Aiapopa & Aoind €5oda 924.499,45 857.747,83 196.706,11 3.833.920,00 5.812.873,39 1.036.610,22 285.357,90 196.706,11 3.833.920,00 5.352.594,22
Zivoho 62.610.571,28 3.230.264,27 410.922,27 8.437.331,97 74.689.089,79 62.390.308,17 1.971.472,05 410.922,27 8.437.331,97 73.210.034,46
8.21 Aoina AsiToupyika £€00da - £€50da
Ta unoAoInNa TWV CUYKEKPILEVWV AOYapIaoumVv ugavilovral oTov nivaka nou akoAouBei:
‘OpiAog Eraipeia
(nood oe eupa) 31/12/2017 31/12/2016 31/12/2017 31/12/2016
Ecoda ano Mapoxn Ynnp.oe TpiToug - 72.289,21 - 72.289,21
'Ecoda ano Evoikia 29.262,60 260.790,30 29.262,60 67.940,70
'Ecoda ano6 Emdotroeig 13.685,49 50.054,99 13.685,49 50.054,99
Suval\aypaTikeég Alapopég - 109.423,61 - 55.107,61
Aoina 'Ecoda 668.995,63 434.021,61 410.269,63 265.283,58
20VOAO E003WV 711.943,72 926.579,72 453.217,72 510.676,09
ZnuiEG ZuvalaypaTikwv Ala@opav MeAatwv -
MpounBeUTGV - 101.180,96 - 39.377,96
Aoina 'E€oda 207.174,68 117.729,64 207.174,68 87.500,62
MpdoTiya kai Mpooaugnoeig - 1.431,14 - 1.431,14
20voAo 500wV 207.174,68 220.341,74 207.174,68 128.309,72
20voAa e003wV & 500wV 504.769,04 706.237,98 246.043,04 382.366,37
8.22 Xpnuartooikovolika £€00da / (£§0da)
Ta unoAoina Twv XpNHATOOIKOVOUIK®VY 000wV / (€E00wV) Aoyapiaouwv £X0UV wE €ENC:
‘OpiAog ETaipgia
(nood o€ gupw) 31/12/2017 31/12/2016 31/12/2017 31/12/2016
'Ec0da TOKWV
Tpanelwv - 1.700,52 1.700,52
'Ecoda anod nwAnon HETOXWV BuyaTpIKaV 542.500,00 - 542.500,00 -
MOTWTIKOI TOKOI NEAATGV 26.146,77 - 1.519,77 -
20vVOAO £000a TOKWV 568.646,77 1.700,52 544.019,77 1.700,52
‘E€0da TOKWV ano:
TpaneqikoUg Tokoug kal EyyunTikég EMIOTOAEG Kal
NOINEC MpopRBeieg (2.488.984,70)  (2.572.472,29)  (2.419.780,70)  (2.536.394,06)
AvaoTpo@r TOKwV NposEdPANCNG anaITioswv - - - -
SuvaMaypaTIkEG AIapopEC (146,58) (8.443,78) - -
ZUvolo £500a TOKWV (2.489.131,28) (2.580.916,07) (2.419.780,70) (2.536.394,06)
ZUvoAo £008a & £508a TOKWV (1.920.484,51) (2.579.215,55) (1.875.760,93) (2.534.693,54)

>T0 kKovOUAI «Ecoda and nwAnon PETOXWV BuyaTpikwv», nepidayBaveral nood € 542.500,00, nou agopad To KEPSOC anod

TNV NwAnon Tng BuyaTpikng «dwc EAEag Evepyeiakr) AE», n onoia npayparonoinenke evrog TngG KAEIOPEVNG XPrONG.
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8.23 Enidikeg i} uno diaiTnoia d1apopEg

Aev unapyouv enidikec r; uno diairnoia dlapopec Tou Opidou i Tng ETaipeiag, kabw¢ kai ano®Aacelg SIKAoTIKWV I

JIAITNTIKWV OPYAvVWV Mou eVOEXETAI VA £XOUV ONUAVTIKA ENINTWON OTNV OIKOVOUIKN) KAaTdaTaaon ) Asitoupyia Tnc.

8.24 AVEAEYKTEG POPOAOYIKA XPHOEIG
'EkBg0n ®OpOAOYIKNG ZUHHOPPWONG

H ETaipeia Oev £xel eAeyXOei and TIC apuodieg PpOpoAOYIKEC apXEC yia TIC XPRoeig 2012 éwg kal 2017. InUEIOVETAl OTI, TNV
31/12/2017 napaypda@nkav ol Xpnoeic éwc Tnv 31/12/2011, cUupwva pe Ti¢ diatd&eig Tng nap.1 apbpou 36 N.4174/2013.

I'1a TIC avEAEYKTEC (POPOAOYIKA XPROEIC, MOU avapEéPovTal NApanavw, Undpxel To evOEXOUEVO eMIBOANG NPOCBETWY POPwWV
Kal Npooau&noewv KaTda To Xpovo nou Ba eEeTacBoUv kal Ba opioTikonoinBolv. H ETaipeia npopaivel og €TROIA €KTiUNON
TWV EVOEXOUEVWV UNOXPEWOEWY NMOU AVAMEVETAI va NPoKUWoUV and Tov EAEYX0 NAPeABOUCWV XPNOewV SIEVEPYWVTAC TIG
avTIOTOIXEC NPOBAEWEIC ONOU auTO Kpiveral anapaitnTo. H Aloiknon Bewpei 0TI NEpav TwV OXNUATIOPEVWVY NPOBAEWEWV
TUXOV Nood popwv nou nmiBavov va npokuywouv dev Ba xouv onuavTikn enidpacn oTnv kabapr B£on, oTa anoTeAéoparTa

XPoNG Kai oTIG TAPEIaKESG POEC TNG ETaipeiag kal Tou Opilou.

Ma mic xproeic 2011 £wg kar 2016, n ETaipeia NnANpwVTAG Ta OXETIKA KPITAPIA UNAYWYNG OTO (POPOAOYIKO EAEYXO TWV
OpkwTwv EAeykTwv AoyioTov, EAaBe 'EkBean ®opoAoyIKnG SUPHOpPWOoNG, cUUp®va KE TNV nap. 5 Tou apbpou 82 Tou
N. 2238/1994 kai Tou apBpou 65A nap.1 Tou N.4174/2013, xwpi¢ va NPoKUYOoUV ousIwdEIG DIAPOPES. ZUNPWVA HE TNV
gykUkAIo MOA. 1006/2016, o1 Talpeiec o onoieg £xouv unayxBbei oTov WG avw €IDIKO POPOAOYIKO EAeyxo Dev €EaipouvTal

ano Tn JIEVEPYEIQ TAKTIKOU EAEYXOU ano TIC ApHOBIEC POPOAOYIKEC APXEC.

Ma TN xprion 2017 o @opoloyikdg €\eyxog Twv OpkwTwv EAeykTwv AoyioTwv yia Tn Afwn 'EkBeonc ®opoloyikng
SUMHOPPWONG BpiokeTal oc €EENIEN. KaTa Tnv oAokAnpwon Tou (popoAoyikoU egAéyxou, n dioiknan Oev avayevel va
NPOKUWOUV ONUAVTIKEC (POPOAOYIKEC UMOXPEWOEIG NEPAV and auTEG MOU KATaxwpndnkav kai nou daneikovi{ovral oTig

XPNMATOOIKOVOUIKEC KaTAOTACEIG.

Baoel Tng 1oxUoucag (opoAoYIKNG VOUOBEDIag, o IoXUOV (POPOAOYIKOG OUVTEAECTNC TNG ETAIPEIAG KAl TWV BUYATPIKWY,

nou dpaaTnpionoiouvral oTnv EAAGda, diapopwveTal aTo 29%.

Ano Ta @opoloyikd BiBAia Tng ETaipeiag WETA TIG anapaiTnTEG avapopPpwaEIG Nou avapepovTal aTo Kwdika popoloyiag

£1000NUaToc, OV NPOKUNTOUV (POPOAOYNTEA KEPDN Kal UNOXPEWOT KATABOANC (POPOU €I00DAKATOC.
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AVEAEYKTEG POPOAOYIKEG XPNOEIG

2ToV NapakdaTw nivaka avaypapovTal ol XpRoei§ Twv ETaipeinv Tou Opilou yia TiG onoiec dev €xel dlevepynBei EAeyxog

ano TIC (POPOAOYIKEC APXEC:
ETAIPIEZ EAPA ANEAEKTEZ XPHZEIZ
E=AAKO AE BIOMHXANIA AAOYMINIOY | AAPIZA 2012-2017
EXALCO POYMANIAZ SRL BOYKOYPEZTI 2009-2017
EXALCO BOYATAPIAZ AD 200IA 2008-2017

8.25 ApIOpOG anacXoAOUHEVOU NPOCWNIKOU

O apiBuog Tou anacXoAoUKEVOU NPOownikoU yia To dwdekaunvo Tou 2017 kar 2016, Tou Opihou kai Tng ETaipeiag sivar :

‘Opidog

Eraipeia

31/12/2017 31/12/2016 31/12/2017 31/12/2016

ApIBlOG anacyoAoUHEVOU NPOCWIKOU

423

372

405

352

8.26 ZuvaAAayEg e ouvOEDdEPEVA PHEPN

O1 ouvahhayeg Tng ETaipeiag pe Tig BuyaTpikeg Tou OpiAou kal ol cuvalhayeg TnG ETaipeiag pe TIG OUVOEDENEVEG EXOUV

€gng:

nooa ot €
YnoAomna 31/12/2017

TUVOESEPEVO HEPOG

MnTpIkn - Biokapnér
OuyaTpIKEG
SuvOedeNEveS
nooa os €
YnoAomna 31/12/2016

ZUVOEBEPEVO HEPOG
MnTpIkn - Biokapnér

OuyaTpIKeg
Suvdedepéveg

ETaipgia
. Ayopég . .
NwAnosig . NwAnosig . MpopnBeuTég
ayabov uvuemv'/ UNNPECIDV Anamoeiq /nIoTOTEG
UNNPECIDV
131.351,45 8.410,17
1.422.980,89 1.140,60 5.754.030,36 -
1.235.826,15 143.012,66 580.023,76 38.997,88
ETaipeia
. Ayopég . .
NwAnoeig . NwAnosig . MpopunBeuTég
ayadmv uvae(ov'/ UNNPECIROV Anarrnoeiq /nioTwTEG
UNNPECIDV
5.531,02 104.465,20 72.289,21 73.033,06 (743,85)
1.912.959,85 43.213,57 - 6.024.732,35 -
291.581,96 108.609,58 100.679,18 14.318,30

TéAog, o ouval\ayeg (aUOIBEC) Twv JIEUBUVTIKWV OTEAEXWV, TWV HEAWV TwV AIOIKNTIKWV SUUBOUNIWV Kal TwV AoIN®V

OUVOEOEPEVIV MPOCWNWV TWV ETAIPEI®V Tou Opihou yia Tn diaxeipioTikn xpnon 2017 aneikovifovTal oToV KATWTEPW

nivaka:
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Mood os €
31/12/2017 ‘OpiAog Etaipeia
Anamrioei ' Ynoxpewoeis 'Ecoda 'E€0da Anamrioei  Ynoxpewoeis 'Ecoda 'E§0da
Men A.2. kai hoina - - 14.75526  493.488,46 - - 14.75526  431.328,46
AIEUBUVTIKA ZTEAEXN
AOING ouvBESEPEVT 18,50 - 2.620,29 32.207,13 18,50 - 2.620,29 32.207,13

8.27 ®0poG £1003NHATOG

O pOpo¢ ei00dAUaTog avaAlsTal oTov nivaka nou akoAouBei:

‘OpiAog Etaipeia
(nooa oe eupw) 31/12/2017 31/12/2016 31/12/2017 31/12/2016
®06pog Mponyoupevav XpRoswy 15.999,99 (19.664,10) - -
AvaBaMopevn ®opoloyikr) EmiBapuvon 936.905,59 79.714,43 961.091,33 164.635,84
ZUuvolo 952.905,58 € 60.050,33 € 961.091,33€ 164.635,84 €

8.28 Képdn / ({nuieg) ava peToxn

Ta kEPON/(NUIEC) ava PeToxn unoAoyioBnkav Ye BAon Tov ENPEPIOHO TV KEPOWV/({NUIMV) OTO PEGO OTABUIOUEVO apIBuo
TWV PETOXWV.

‘OpIAOG Eraipeia
(nood oe gupw) 31/12/2017 31/12/2016 31/12/2017 31/12/2016
ZuvoAika képdn/ ({npieg) avaloyolvTta oToug
IDIOKTATEG 1.266.477,29 214.607,14 998.137,60 208.151,97
STABUIKOG HECOG OPOC TWV OE KUKAOPOPIa HETOX WV
(o€ XINGOEG TepaxIa) 21.800.000 21.800.000 21.800.000 21.800.000
SUVONKG KEPDN / ({nuisc) ava peToxn 0,0581 0,0098 0,0458 0,0095

8.29 AeOUEUOEIG KAl EVIEXOHEVEG UNOXPEWOTEIG

8.29.1 Aeopevosig

01 deopeloelc Tou OpiAou yia TIC Xproelg Tou 2017 kal 2016 napoucialovral NapakaTw:

‘OpiIAog
(TTo0d o€ €upw) 31/12/2017 31/12/2016
Eyyunosic yia eEaoaNion NIoTWoEwY and NPoUnBeUTEG 466.205,53 633.000,00
ZUvolo 466.205,53 633.000,00
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8.29.2 ASITOUPYIKEG HICOMOEIG
O 'OpIAOG WG HICOWTNAG

O 'OpiNoc pioBwvel akivnTa kal €EonAIOHO yia TIC ASITOUPYIKEC TOU avaykec. MNa To okond autd CUVANTEl CUUBACEIG

AEITOUPYIKAC MiIoBwoNG, Ta HEANOVTIKG NANPWTED HICBWUATA TWV OMOIWV £XOUV WC EENC:

'OpAog
(TTood o€ gupw) 31/12/2017 31/12/2016
EvTOG £vOC £TOUG 276.085,63 307.862,39
Mépav Tou €TOUG Kal PEXPI 5 €Tn 760.795,37 1.275.960,05
Mépa Twv 5 eTwV 0,00 64.759,78
ZUvoAo 1.036.880,99 1.648.582,22

O 'OHIAOG WG EKHICOWTAG

Ta yeAoVTIKG pIoBwpaTa é0oda and cupBAceIC HioBwong akiviTwy Tou Opilou kata Tnv 31/12/2017 civar € 409.420,20
€w¢ 1 £10G ka1 € 777.715,20 ano 2 £€w¢ 5.

8.30 MoAimikn Alaxeipiong Kivduvwv

Zkonoi kal NoAITIKEG diaxeipiong KIvoUvwv

O 'Opihog ivarl ekTeBeINEVOG OE MOANANAOUG XPNHATOOIKOVOHIKOUG KIVOUVOUG ONwG 0 KivOUVoG TNG ayopds (SIaKUPAvoeig
OTIC OUVAANQYHATIKEC IOOTIMIEG, Ta €MITOKIA KTA.), MIOTWTIKOG KivOUVOG Kal KivOUvoG peuoTotnTac. To npdypauua
dlaxeipiong kivoUvwv Tou Opilou oToxelel OTOV NEPIOPIOPO TNG aPVNTIKAG €nidpacng oTa XPNHUATOOIKOVOUIKA
anoTeAéopata Tou Opidou mou npokUNTel and Tnv aduvapia npoBAEYNG TWV XPNHATOOIKOVOUIKWV ayopwv Kal Tn

dlakUpavaon oTIC JETABANTEG TOU KOOTOUG KAl TWV NWANTEWV.

Ta XpnNUAToOIKOVOUIKA Wéoa Tou Opihou anoTeAolvTal Kupiwg and katabéosic oe Tpaneleg, dikAIWPATA avaAnwng os
Tpanelec, BpaxunpoBeoua XPNUATOOIKOVOUIKA MPoidvTa UWNANG peuoToTnTag dianpayuateloiya oTnv Xpnuarayopd,

EMNOPIKOUC XPEWOTEC KAl MIOTWTEC,

ZuvaAAayHaTikog Kiviuvog

O 'Opihog AOyw TnC pUONG TWV EPYACIOV TNG €ival EKTEBEIYEVOC OE KivOUVO OUVAAAQYHATIKWY I0OTIMIOV NOU NMPOKUNTOUV

Kupiw¢ ano To doAdpio Twv HMA, aAAa kai and To RON Poupaviag. AuTtd To €idog KIvOUVoU KUpiwG NPOKUNTEI anod EUNOPIKEG
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EXALCO
ouval\ayec ae Eevo vopiopa. MNa Tn diaxeipion auThg TG kaTnyopiag Kivouvou o ‘'OlIAOG Oev EXEI MPOXWPNOEl oTNY ouvayn

Napaywywv XpnNUATOOIKOVOUIK®MV HECWVY HE XPNHATOOIKOVOUIKOUC 0pYavioHoUC.

O napakdTw nivakac napouaciadel TNV guaiodnoia Tou anoTeAEoPATOC TN XPNonc Kabwg kal Twv 10iwv KePpaAaiwv ot
OX€ON ME TA XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ KAl TIC XPNHATOOIKOVOUIKEC UMOXPEWOEIG KAl TN CUVAANAYHATIKNA

IooTIgia Eupw / AoAapiou kai Eupw / Ron.

YnoBeToupe 6T kata Tnv 31 Askepppiou 2017 npayyartonolsital YeTaBoAr) oTn cuvaAAaydaTikn iooTidia Eupw / AoAapiou
kal Eupw / Ron Tn¢ Ta&ewc Tou 2% kai 3% avTioToixd. To NogooTo auTo Baciobnke oTn péon JETABANTOTNTA OTNV ayopd
OUVAANAYHATIKQOV ICOTIHI®V Yia diaoTnua 12 ynvov. € nepinTwaon onou To Eupw avaTiunBei os oxéon We To AoAdpio Kai

To Ron kaTd 2% kai 3% avTioToixd, TOTE 0To AnoTéAeoua nepiddou kal Ta 'Idia Kepalaia Ba Exoupe TNV NapakaTw

enidpaon;:

2017 2016
Yrnotiunon (+) / Avatiunon (-) eur 3% -3% 3% -3%
lootuia RON/€
E;Ziﬁ"f:éﬁ aBaph Géan and petaBod e wotylag EUR oe (196.392,68) 208.540,68 (203.270,39) 215.843,82
Yrotipnon (+) / Avatipnon (-) eur 2% -2% 2% -2%
lootwpia $/€
EniSpaon otnv Kabapr Ofon kal to anotéAeopa nepldédou anod (5.306,90) 5.306,90 1.502,09 (1.502,09)

uetaBoln tng tootiog EUR oe oxéon pe to €

H ékBeon Tou Opilou oTO CcUVAAAYHATIKO KivOuvo MOIKIAAEI kKaTa Tn OIAPKEId TOU £TOUG AvAAOyd HE TOV OYKO TWV
ouvahhaywv og &vo vouiopa. Ev ToUToIg N avTEépw avaluan BswpeiTal avTINpoowNEUTIK TNG €kBgong Tou OpiAou aTo

ouval\ayuaTiko kivduvo. Avahoyn 6a fTav kai n enidpacn ora idia kepdaiaia.
AvaAuon euaiodnoiag Kivduvou eniTokiou

H noAiTikr) Tou OpiAou €ival va ehaxioTonoinosl Tnv €kBeon Tou OTo KivOUVO TAUEIOKWV POV EMITOKIOU OCOV apopd TN
HakponpoBeopn xpnuaTodoTnon. Tnv 31n AskepBpiou 2017, o ‘OMINOG €ival eKTEBEINEVOG OTIC HETABOAEC TNG ayopdc Tou
EMITOKIOU OO0V apopa Tov TPane(iko dAveIoNO TOU, O OMNOIOG UNOKEIVTAl O HETABANTO NOCOOTO €NITOKIOU. ‘ONWE Kal gTo
Nnponyoudevo €ToG Ta Aoind XPnUATOOIKOVOMIKA MEPIOUTIakd oToixeia evepynTikoU Kal Ol AOINEC XPNMATOOIKOVOUIKEG

UMNOXPEWOEIC €XOUV 0TABEPA NooooTa.

O napakdTw nivakag napouaialel TNV euaiodbnoia Tou anoTEAECUATOC TNG XPNong Kabwg Kal Twv 10ikv KEPaAdiwv os Jia
Aoyikr) HETABOAR Tou eniTokiou TNG TaEewg Tou 1 % (2016: £1%). Mo ouykekpipéva, epdoov Ta eNITOkIa au&nbolv n
HelwBouv kaTa +1% 1 -1% avTioToixa TOTE ol EMJPACEIC OTA ANOTEAEOUATA XPoNG napoucialovTal oTov NapakaTw

nivaka.
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‘OpiAog Etaipeia
31/12/2017 31/12/2017
Mood oc € 1% -1% 1% -1%
AnoTEAECHA XProNG NPO POPWV (630.573,08) 630.573,08 (627.265,50) 627.265,50
31/12/2016 31/12/2016
1% -1% 1% -1%
AnOTEAETHA XPrionG Npo Gopwv (640.425,15) 640.425,15 (633.769,94) 633.769,94

AvaAuon mMioTWTIKOU KIvdUvou

MOTWTIKOG €ival 0 KivOUVOC TOU OTI TO avTIOUPBAAOMEVO HEPOC OE £va XPNHATOOIKOVOUIKO PéTo Ba npokahéoel {npia oTo
GMo PEPOC anoTuyxavovTac va €E0@ANCEl TN OXETIKN unoxpéwon. O ‘OuIAoG eAéyxel dlapkwC TIC ANAITHOEIC TOU Kal
EVOWMATWVEI TIG NPOKUNTOUCEG NANPOPOPIEG OTOV NMIOTWTIKO Tou €Aeyxo. H moAiTikr Tou Opihou €ival va cuvepyaleral

MOVO e a&IOnIoToUC NEAATEC.

H €kBeon Tou Opihou doov apopd Tov NIOTWTIKO KivOUVo NeEPIOPICETal 0Ta XpnHATOOIKOVOUIKA NMEPIOUTIakd aToixeia (MEoa)

Ta onoia Tnv nuepounvia Tou IooloyiopoU availovTal wg €&ne:

‘Opidog
(nooda o€ eup®) 31/12/2017 31/12/2016
Tapiakda diaBéoiya kal Tapiaka iooduvapa 2.646.612,25 3.161.158,04
MeAATEG Kal AOINEG EMNOPIKEG AMAITTOEIG 30.899.050,54 26.183.577,49
>UvoAo 33.545.662,79 29.344.735,52

H dloiknon Bewpei 6T OAa Ta AvWTEPW XPNUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEid Ta onoia dsv €XOUv anopelwBei ot
NPoNyoUUEVEG NUEPOMNVIEC OUVTAENG TWV OIKOVOMIK®Y KATAOTACEWV €ival UWNAAG NIOTWTIKAG MoIOTNTAC,

OUMNEPIANGUBAVOUEVWY KAl TWV OPEINOPEVWY.

Kavéva and Ta xpnuaTooikovouika neplouciakd aToixeia Tng ETaipeiag dev €xel ao@alioTei pe KAnoia popen nioTWTIKAG

ao@aMong.

ra Toug NeAdTEC kal AOINEC EUMNOPIKEC anaiTnoelg, 0 ‘OMINOG dev eKTIBETAl O ONUAvTIkoUC MIoTwTIKOUG KivdUvoug. O
NIOTWTIKOG KivOUVOG YIa anaiTrhosi PEUCTONOINCIKNEG KaBWE Kal yia aA\a BpaxunpoBeopa XpnUaTooIKOVOUIKG OTOIXEIa

BewpeiTal apeAnTéog, dedopévou OTI guvepyaleTal Pe aglomaoTeg TPAneles uwnAng nNoldTNTac,
AvaAuon KivdUvou peuoToTNTAG

O 'OuiAog diaxelpileTal TIG avayKeG PEUCTOTNTAG TNG ME MPOCEKTIKA NApakoAoUbnan Twv XPEwv TWV PAKPONpOBETUwWV
XPNUATOOIKOVOUIKWVY UNOXPEWOEWV Kabwe €niong kal Twv NANPWHU®Y Nou npaydartonoiolvral kabnuepivd. O avaykeg

PEUOTOTNTAG NapakohouBouvTal os SIAPOPEG XPOVIKEC {WVEG, 0 kaBnuepivr) kal Rdopadiaia Baon kabwg Kal os pia
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KuMNIOpEvN nepiodo 30 nuepwv. OI pakponpOBEeTEC avayKEG PEUCTOTNTAG YIA TOUG ENOMEVOUC 6 WVEG KAl TO EMOMPEVO ETOC

npoadiopilovTal unviaia.

O 'Opihog diaTnpei PeTPNTA yia va KaAUWel avaykeg peuoToTNTAG Yia nepiodouc £we 30 nuepwv. Ta KepAiaia yia TIg

HakponpoBeopeG avaykee peuoToTNTAG e€aoPaAilovTal NpOoBeTa anod eva eNAPKEC NOGO EYKEKPIMEVWY OAVEIOKWV 0PIV

ano Tpanelec kal Tnv duvaToTnTa va nwAnBoUlv JakponpoBeoua XpnUaTooIKOVOUIKG GTOIXEIa.

H ANKTOTNTA TWV XPNUATOOIKOVOUIK®VY UMOXPEWOEWY TNV 31n Askepppiou 2016 yia Tov ‘OpiAo avaAueTal g €ENG:

2016 BpaxunpoBeoHEC MakponpOOsoUEG
[Tood o€ € EVTOG 6 pNVOV | 6 WG 12 pRveg 1zwGg 5 £€Tn apyoTEpO
ano 5 €rn
MakponpoBeooc AaVEIGHOC - - 58.916.916,69 -
YNOXPEWOEIC XPNUATODOTIKGOV MITONTEWV - - - -
EUnopikeg YNOXPEWOEIG 7.343.692,34 2.309.736,34 - -
Bpaxunpdbeapioc Aaveiouog 2.212.268,60 2.212.268,60 - -
AoINEG BpaxuUnpOBETLEC UNOXPEWTEIG 1.403.714,52 671.966,52 - -
Mapaywya - - - -
ZUvVoAo 10.959.675,45 5.193.971,45 58.916.916,69 =

H ANKTOTNTA TWV XPNHATOOIKOVOUIK®WY UNOXPEWOEWV TNV 31n Ackepuppiou 2017 yia Tov ‘OpiAo avalleTal wg €ENg:

2017 Bpa)unpOOeoEG MakponpOOETHEG
lTood o€ € EVTOG 6 pNVOV | 6 WG 12 prveg 1zwg 5 €Tn apyoTepo
ano 5 €Tn
MakponpOBeooG AQVEITHOG - - 54.376.805,03 -
YNOXPEWOEIG XPNUATODOTIKOV PIGONTEWV - - - -
EUnopikec YNoXpeWoEIC 12.465.559,69 3.431.615,69 - =
BpayunpoBeapioc Aaveiouog 4.188.903,14 4.188.903,14 - -
NOINEG BpaxUNpOBETIEG UNOXPEWTEIG 1.406.248,00 474.496,00 - -
Mapaywya - - - -
ZUvoAo 18.060.710,83 8.095.014,83 54.376.805,03 -

O1 avwTEPW CUKPATIKEG NUEPOMNVIEG ARENG avTikaTonTPI(ouV TIG NApoUoES agieg TWV UNOXPEWCEWY, Ol OMNOIEG TauTIGovTal

ME TIC AOYIOTIKEG a&iec kaTA TNV NUEPOUNVia Tou IGoAoyIGUOU.
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MAPOYZIAZH TQN XPHMATOOIKONOMIKQN MEPIOYZIAKQN ZTOIXEIQN KAI YIMOXPEQZEQN ANA

KATHIOPIA

Ta XpnUATOOIKOVOMIKA MEPIOUTIaKA OTOIXEId, kKaBwE Kal Ol XPnUATOOIKOVOUIKEC UMOXPEWOEIG KATA TNV NUEPOMNVIA TWV

OIKOVOUIKWV KATAoTAoEwV UnopoUv va Katnyopionoindolv kai w¢ e&nc:

nooa og €
Mn kukAo@opoUVTa NEPIOUCIAKA OTOIXEIa
Adveia kal anaitnoeig - Epnopikég kai AoInég anaitoeig

KukAo@opoUvTa NEPIOUCIaKa CTOIXEIa
Adveia kal anaitnoeig - Epnopikég kal AoINEG anaitioeig

Adveia kal anaimoelg - Tayeiaka diabéaipua kai iIooduvaya
XpNHATOOIKOVOUIKA HECA AMOTIUWHEVA PECW AMOTEAETHATWV-

EMNOpIKO XapTOPUAAKIO

ZUVOAO XpNHATOOIKOVOUIK®OV OTOIKEIWV EVEPY NTIKOU

MakponpOOEGUEG UNOXPEWOCEIS
XPNHATOOIKOVOMIKEG UNOXPEWOEIG ANOTIUNKEVEG OTO
anooBeoEVO KOOTOG - AQVEIGKEG UNOXPEWTEIG
XpNHATOOIKOVOUIKEG UMOXPEWTEIG AnOTIUNKEVEG OTO

anooBeCEVO KOOTOG - EUNOPIKEG Kal AOINEG UMOXPEWTEIG

BpayxunpOoBETHEG UNOXPEWOEIG
XpNHATOOIKOVOUIKEC UMOXPEWOEIG ANOTIUNKEVEG OTO
anooBeCEVO KOOTOG - AQVEIAKEG UMOXPEWTEIS
XPNHATOOIKOVOMIKEG UNOXPEWOEIG ANOTIUNKEVEG GTO

anooBeoéVo KOOTOG - ERNOPIKEG Kal AOINEG UNOX PEWTEIG

ZUVOAO XpNHATOOIKOVOUIK®OV UMNOXPEGCEMV

‘Opidog Eraipeia

31/12/2017 31/12/2016 31/12/2017 31/12/2016
125.516,20 111.839,00 125.516,20 111.839,00
125.516,20 111.839,00 125.516,20 111.839,00
30.899.050,54 26.183.577,49 36.251.562,68 31.548.433,06
2.294.137,52 2.707.256,85 2.178.129,30 2.508.365,99
352.474,73 453.901,19 352.474,73 453.901,19
33.545.662,79 29.344.735,52 38.782.166,71 34.510.700,24
33.671.178,99 29.456.574,52 38.907.682,91 34.622.539,24

54.395.356,00 58.916.916,69 54.362.000,00 58.417.000,00
613,55 613,55 613,55 613,55
54.395.969,55 58.917.530,24 54.362.613,55 58.417.613,55
8.377.806,28 4.424.537,20  8.367.287,28 4.306.812,63
17.777.919,38 11.729.109,71  17.269.408,54 11.217.118,33

26.155.725,66

16.153.646,91 25.636.695,82

15.523.930,96

80.551.695,21

75.071.177,15 79.999.309,37

73.941.544,51
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Iepapyia EUAoyng Agiag

Ta KovOUNIG TV XpNUATOOIKOVOUIKWY HEowv TG KatdoTaong Oikovopikng O€ong, nou anoTipgouvTal aTnv euhoyn agia
Toug, Ba Npénel yia okonoug yVwoTOoMOINOEWY, va Ta&lvounBbouv oTa KaTwéi Tpia enineda, avaloya Pe Tnv nNoioTnTa TwV
0edoPEVWY MOU XPNOILONOINBNKav yia TNV EKTIKNON TNG eUAoyNG a&iag Touc.

- Eninedo 1: AlanpaypaTeUCIPEG TIMEC OE EVEPYEC AYOPEC YIa OOIa MEPIOUTIAKA OTOIXEIA I UNOXPEWOEIG.

- Eningdo 2: Asdopéva nou apopouv O TEXVIKEC anoTiunonc, Ta onoia €ival napatnproiya site dueoa €ite €uPeoa Kai
oTnv onoia dev nepiIAayBavovTal Ta aToixeia Tou Emnédou 1.

- Eninedo 3: Asdopéva nou avapepovTal O eKTIUNOEIC TNG ETaipeiag, Ta onoia dev Baaiovral o napartnprioiya dedoyeva

TNG ayopdc.

'Opilog/ Eraipeia

EvepynTiko 31/12/2017 Eninedo 1 Eninedo 2 Eningdo 3 Z0voAo
X!)I’]pCITOO!KOV?lJIKCI MepIouoIaKd OTOIXEla AMoTILGLEVA 0TV 352.474,73 _ _ 352.474,73
€UAoyn agia HEoW TwV ANOTEAEOHATWV

Z0volo 352.474,73 = o 352.474,73
EvepynTiko 31/12/2016 Eninedo 1 Eninedo 2 Eninedo 3 Z0voAo

XPNHATOOIKOVOIKA NEPIOUTIAKA OTOIXEIQ AMNOTIMUEVA 0TV 453.901.19 _ _ 453.901.19
€UAoyn a&ia PEOW TWV ANOTEAEOHATWY T T
Z0volo 453.901,19 - - 453.901,19

MoAITikEG ka1 S1adi1kacieg diaxeipiong KepaAaiou

O1 oTo)0l Tou OpiAou 6oov agopd Tn dlaxeipian Tou ke@aAaiou gival ol ENC:

e va eEao@alioel Tnv IKavoTnTa Tou OpiAou va ouvexioel Tn dpacTnpPIOTNTA TNG

e va eEago@alioel pia IkavonoinTikr anddoon OTOUC HETOXOUG

e va TIHOAOYEl Ta NPOIOVTA Kal TIC UNNPECIEG avaloyIkd pe To eninedo Kivouvou.

O 'Ouihog napakohouBei Toug deikTeg «KaBapog daveiopog npog KEpdn npo Qpopwv, XpnUATOdOTIKWY & €NEVOUTIKMV
anoteAeopdTwy («EBIT»)» kal «KaBapog davelopdc npog SUvoAo Idiwv KepaAaiwvs». Zav kaBapd daveiopd o ‘OpiIAog
opiCel To OUVOAO TWV TOKOPOPWV dAVEIAKWY UMOXPEMTEWY HEIOV TO OUVOAO TwV dIaBeaiwy Tou. O1 OEIKTEC yIa TIC XPrOEIG

2017 kai 2016 avaAuovTtal wg €E/G:

‘OpIAOG
(Trood o€ eupw) 31/12/2017 31/12/2016
MakponpoBeaeg SAVEIAKESG UMOX PEWDEIG 54.395.356,00 58.916.916,69
BpaxunpoBeapieg SAveEIQKESG UNOX PEWTEIG 8.377.806,28 4.424.537,20
Tapelakda d1abéaiya kal Taueiaka iooduvapa (2.646.612,25) (3.161.158,04)
KaBapd¢ daveiopog OpiAou 60.126.550,03 60.180.295,85
AEITOUPYIKG ANOTEAETATA MPO POPWV & XPp/KWV,
€nevd. AnoTteAeopdTwy (EBIT) 2.336.096,23 2.861.539,12
'Id1a kepaAaia 17.489.565,65 16.503.184,43
KaBapog daveiopog OpiAou/ Asroupy IKG
anoTeA£oHaTa nNpo Popwv, Xp/ KAV, ENEVS.
AnoTeAecpdTwv kal anooBécswv (EBIT) 25,74 21,03
KaBapog daveiopog Opidou/ I81a kepaiaia 3,44 3,65
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8.31 TleyovOoTa META TNV NHEPOMNVIA TOU 1I00AOYICHOU

Mépav Twv NdN avapepBEVTWV OV UNAPXOUV AAAa yeyovOTa nou evOEXETAI va £XOUV ONUAVTIKNA ENINTWAOTN GTNV OIKOVOUIKN

kataoTaon n Asiroupyia Tng Opilou 1 Tng ETaipeiac.

O Mpodedpocg Tou A.Z.& AvTinpoedpoc A.Z. & O MpoioTapevog AoyioTnpiou
AlguBUvwv Z0PBoUNOg AluBUvwv Z0pBoUNOg
Iwavvng AoT. Kavtwviag ABavaaoiog B. Toidpag Mpodpopog Mix. Manadonoulog
AAT AM 824994 AAT AB 833639 AAT AZ 765728

AP.AAEIAY 28309/A ' TAZHZ
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