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A.'ExkOgon diaxeipionc A1oiKnTikoU ZuuBouliou

EIZAINQrikA

Kupiol M€Toxol,

"Exw TN TP va unoBaAw npoc £ykpion TIC £Troleg OIKOVOUIKEC KATAOTACEIC TNG ETaipeiac Tou £Toug 2016 kai va
{nThow Tnv anaAliayr Tou AioiknTikoU ZupPouliou Tng ETaipeiag dia Ta nenpaypéva Tng xpnoewg 2016. H xpnon
auTr ivai n 43",

MapaTiBeTal KATWTEPW N MEVIKA avaokonnan Tng Nopeiac Twv pyaciav yia Tov ‘OuiAo kal Tnv ETaipeia eniong kai

TWV NPOONTIKWV yia TNV xprion 2017 101kOTEPQ :

1. Emiokonnon ApacTnpIoTATWV

Katda tnv xprion 2016 o ‘Ouihog TG EZEAAKO A.E. npayuaTonoinos ouvoAikeG enevduoelg € 2,58 ekaT. EidIkOTepa
OUVEXIOBNKE 0 EKOUYXPOVIOHOG TNG NApaywyikng diadikaciag Tng puNTPIkAG EZAAKO AE pe Tnv npoabnikn véwv
MNXavnuAaTwy kal KaAouniwy, nou nNpooBece véa NPoIoVTA KAl CUCTAKATA AAOUMIVIOU Kal £TOI €XEl HEYAAWOEI,

onuavTikd, n yKaua Twv NpooPEPOUEVHV CUCTNHATWY AAOUHIVIOU.

2. Z0vown OIkoVOHIK®V Meye0mv
KYKAOZ EPTAZIQN

O kUKkAo¢ epyaaimv To 2016 o€ evonoinuévo eninedo, anod ouvexI{OUeVEG OpaaTnpIOTNTEG, avi\Be oTa € 76,85 kK.,
gvavtl € 73,08 k. Tnv nponyoUUevn Xpnon, onueimvovtag alénon kaTtd 5,16% oe oxgon pe 1o 2015. O KUKAOG
£pYAcI®V TNG UNTPIKNG ETaipeiac au&ndnke katd 5,31% kal avnABe ata € 75,53 ek £vavTi € 71,72 ek Tnv avTioToIxn
nepiodo Tou 2015. O1 eEaywyec auénbnkav kata 2,70 % ot oxeon Pe To 2015 kai anotedolv To 61 % Twv

OUVOAIKQV NWANCEWV.

ZHMIEZ NMPO ®OPQN TOKQN & AMOZBEZEQN

Ta evonoimnpéva kEpdn Npo TOKwV, popwv kai anooBeoccwv (EBITDA) au€nbnkav To 2016 kai diapoppwbnkav oTa
€ 6,15 £k évavTl € 4,74 ek To 2015 onyeiwvovTag auénan katda 29,75%. H WeTaBoAr NPoEpXETal KUpIwe and tnv
Meiwon Twv eE60WV Kal TNV au&naon TNG NapaywyikoTnTac. Ta kEpdn Npo TOKwWY, POpwV Kal anooBéaswy (EBITDA)
™G ETaipeiag diapopewbnkav To 2016 ota € 5,70 ek évavmi € 4,57 ek Tnv avrtioToixn nepiodo Tou 2015

onueiwvovTac alénon kata 24,73%.

ZHMIEZ / KEPAH NPO ®OPQN
Ta evonoinuéva képdn nNpo popwv Twv dpacTnpIoTATWV Tou OpiAou To 2016 diapoppwdnkav ata € 0,15 ek. &vavTi

(nuiwv € (1,41) k. To 2015, auénon katd 110,64%.

Ta képdn nNpo @opwv TNG ETaipeiag To 2016 diapoppwbnkav ota € 0,04 ek. evavTi {Nuiwv € (1,23) ek. To 2015,
av&non katda 103,25%.
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KAOAPEZ ZHMIEZ / KEPAH META AMNO ®OPOYZ & AIKAIQMATA MEIOWH®IAZ

Ta kaBapd kePON PETA ano POPoUC kal dIKAI®PATA Pelown@iag Tou Opilou diapoppwdnkav ota € 0,21 ek. &vavTi
v € (1,07) k. To 2015, av&non kata 119,63%. Ta kaBapd kEPON WETA and @oOpouc Tne ETtaipeiag
Olapoppwbnkav yia To 2016 oc € 0,21 ek. evavt {nuiwv (0,94) k. To 2015, au&non katd 122,34%. H BeATiwon

TWV ANOTEAEOPATWY OPEINETAI OTNV HEIWON TWV €E0DWV Kal TN BEATIWON ToU PIKTOU KEPSOUC.
AANEIA KAI TAMEIAKA AIAGEZIMA

O ouvoMIKOG pakponpdBeapog Tpanslikog davelopog Tou Opilou kaTa Tnv 31.12.2016 avépyovTtav oTa € 58,90 k.
£V 01 BpaxunpoBeopec Tpane(iKEC DAVEIOKEC UNOXPEWOEIC avepXovTav o€ € 4,42 k. MNa Tnv ETaipeia, kata tnv
31.12.2016, o OUVOAIKOG pakponpoBeopoc Tpanedikog Oaveloydc avépxovrav ota € 58,42 ek., evw ol

BpaxunpoBeopec TpanediKEC OAVEIOKEG UNOXPEWTEIG avEpxovTav o€ € 4,31 ek

Ta Tapeiakd diabsoiya Tou Opidou kata Tnv 31.12.2016 avepyovTav o€ € 2,71 ek. eV Ta TAUEIAKA dIaBEoIPa TNG

Etaipeiac avépyovTav og € 2,51 &k.
3. ZHMANTIKA TEFTONOTA
ZHMANTIKA FEFTONOTA KATA THN AIAPKEIA THZ XPHZHZ 2016

Katd tn diapkeia Tou 2016 w¢ onuavTiko YEYOVOC avapEPOUNE TNV €i0odo TG ETaipeiag os VEEC ayopég Xwpwy,
nouA@vTac npoidvra uwnAng npooTiBépevng aiac. MNa To 2017 npoodokoUYe av&non Twv napayyeN®v Kai Tou
Tipou pE NApAaAAnAn BEATIWON TWV OIKOVOUIKWY AMOTEAECUATWY. Z€ KAOE NEPINTWAON NAPAMEVEl N DECUEUDT TNG
Aloiknong Tou OpiAou oTn oTPATNYIKN TNG AVAanTUENG, Nou €ival Baciopévn OE TPEIG KEVTPIKOUC AEOVEC:

- AvanTu&n kai €EENIEN OTIC UNAPYOUTEC AYOPEC

- Aigioduon og vEeC ayopEg

- Nigbvnc npooavaToMouoC e avanTuén eEaywymv

H ETaipeia npaypaTonoinoe GUPNANPWHUATIKEG ENEVOUCEIG O PNXAvVOAOYIKO eEonAIoUd oUVOAIKNG aiac 2,09 ek. €

BeATIOVOVTAG ONUAVTIKA TNV NApAywyikoTNTa Kal TNV noidTnTa TwV NpoiovT®wv TN,

4. KINAYNOI KAI ABEBAIOTHTEZ
MapAyovTeg XpnNHATOOIKOVOHIKOU KIVOUVOU

O1 dpaaTnpIOTNTEG Tou OpiAou dnuioupyoUv NoANanAoUG XpnNHATOOIKOVOUIKOUC KIVOUVOUG GUMNEPIAUBAVOUEVHV

TWV KIVOUVWV OUVAAAYUATIKOV I00TIHIQOV KAl €NITOKIWY, OIAKUPAVOEWV TWV TIHOV TNG ayopdc, MIOTWTIK®V
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KIVOUV@V Kal KIVOUVWV peucTOTNTAC. To Npoypappa diaxeipiong kivouvwy Tou OpiAou, oTOXeEUEI GTOV NEPIOPICHO
evOeEXOUEVNC apvNTIKNG ENidPAoNG OoTa XPnNHATOOIKOVOUIKA anoTeEAECATA TOU, Nou €ival duvaTo va NpokUWYEl ano
Tnv aduvayia npOBAEYNG TwV XPNHATOOIKOVOUIKWV ayopwv Kal Tn diakUpavon oTIG HETaBANTEC Tou KOGTOUG Kal

TWV NWANOEWV.
O1 Baaoikéc NoNITIKEG dlaxeipionc Twv KIvOUvwv kaBopilovTal and Tn Aioiknan Tou Opilou.

Kivduvog peuoToTnTaG

O KkivOUVOC PeUCTOTNTAC OUVOEETAI WE TNV avaykn yid €napkr XpnuartodoTnon Tng dpactnpioTnTag Kai Tng
avanTuénc Tou Opihou. O OXETIKEC AVAYKEG PEUCTOTNTAC YivovTal AVTIKEIUEVO OIAXEIPIONG MECW MPOCEKTIKNG
napakoAolBnoNG TwV XPEWV TWV PAKPONPOBECUWY XPNHATOOIKOVOUIKOV UMOXPEWOEWY, KABwE eniong Kal Twv

NANPWHWV Nou npayuartonolouvTal kabnuepiva.

O 'Opioc diaopalilel 0TI uNApyouv €NAPKEIC JIABECIPEG MIOTWTIKEG DIEUKOAUVOEIG, WOTE va eival og B€on va
Ka\unTel TIC PpaxunpOBeOUEG EMIXEIPNUATIKEG avaykec. Ta Ke@AAAid yid TIG HAKPONPOBEOPEC AVAYKEG
peUCTOTNTAG €Eaa@aidovTal NpdoBeTa anod £va €NAPKEC Nooo dAVEIAKWY KEPAAdiwv Kal Tnv duvatoTnta va

nwAnBolv diagopa oToixeia Tou NAylou evepynTikoU TnG ETaipeiac.
Kivduvog eniTokiou
O 'OpINog Xpnoigonolei daveiopo oTtn kepahaiakn Tou diapBpwon yia TNV KAAUWN HEPOUG TwV Bpaxunpobeouwy

Kal JakponpOBETUWY UNOXPEWTEWV TOU.

O napakdTw nivakag napouaialel Tnv euaigbnaia Tou anoTeAEOPATOC TNG XProNG Kabwe Kal TwV I0iwv KePaAaiwv
o€ J1a AoyIKn JETABOAr TOU €NITOKiOU TNG TAEEWC Tou +/- 1 % (2015: +/- 1%). O1 a\\ayEg oTa eniITOKIa ekTIYdTal

OTI KIVOUVTal OE pia Aoyikr) BAcn o€ OxXEon WE TIC NPOCPATEC CUVONKEC TNG ayopdc.

2016 2015
MNoca oc € 1% -1% 1% -1%
AnoTéNeopa Xpnong HETA GOpwV - ‘OWIAOG (320.212,57) 320.212,57 (317.899,16) 317.899,16
AnoTéAeopa Xprong HETAa @opwv -ETaipeia (316.884,97) 316.884,97 (314.046,80) 314.046,80

ZuvaAAaypaTikog Kivduvog

O 'Ouihoc dpaaTnplonoisital o dIEBVEC €niNedo Kal CUVENWC €ival EKTEOEIYEVOG OE KivOUVO GUVAAAAYMATIKWOV
ICOTIMI®V NMou MNpokUNTOUV Kupin¢ and To doAdpio Twv HIMA (kupiwg) kal To RON Poupaviac. Autd To €idog
KIvOUVoU KupiwgG npokUNTEl and UnopIKEG auvalayEg oe EEvo vopiopa. Ma Tn diaxeipion auTng TN KaTnyopiag
kivdUvou, n AielBuvon Aiaxeipiong AlaBsoipwv Tou Opilou npoPaivel oe oTadiakn €Eayopd ouvaAAaypaTog

MPOKEIPEVOU Va NePIOPiCel TNV EKBEOT) TOU OTO GUVAAAYHATIKO KivOuvo.
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EXALGO
O napakdtw nivakac napoucialel Tnyv euaiodbnaia Tou anoTeAEOPATOC TNG XPAONG KaBwg kal TwV 18iwv KEPpaAdaiwv
OE OXEON ME TA XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId KAl TIC XPNHUATOOIKOVOUIKEG UMOXPEWCEIC Kal TN

ouval\ayuaTikn 1ooTipia Eupw / AoAapiou kal Eupw / Ron.

YnoBétoupe 6T kata Tnv 31 AekepBpiou 2016 npayyaTtonolsital ETABOAN oTn cuvaA\ayuaTikn iooTigia Eupw /
AoAapiou kal Eupw / Ron Tng TaEswc Tou 2% kai 3% avtioToixd. To nocootd autod Baciobnke oTn HEON
METABANTOTNTA OTNV ayopd OUVAAAGYMATIKWV ICOTIMIQV Yia diaoTnua 12 pynvav. € nNepinTwaorn onou To Eupw
avaTiynBei og oxéon pe To AoAdapio kai To Ron katd 2% kai 3% avrioToixa, ToTe oTo AnoTéAeopa nepiddou Kai Ta

Td1a KepaAaia Ba £xoupe Tnv napakdtw enidpaon:

2016 2015
Ynoripnon (+) / Avaripnon (-) eur 3% -3% 3% -3%
IooTipia RON/€
Enidpaon oTtnv Kabapr) ©éon and petaBoAn Tng iooTipiag EUR o€ ox€an pe To
RON (203.270,39) 215.843,82 (213.652,59)  226.868,21
Ynoripnon (+) / Avaripnon (-) eur 2% -2% 2% -2%
IooTipia $/€
Enidpaon oTtnv KaBapr) ©¢on kal To anoTéAeopa nepiddou ano WETaBOAR TG
iooTipiaq EUR o€ oxéon pe To € 1.502,09 (1.502,09) (12.071,38) 12.071,38

MoTwTiKoG Kividuvog

O 'OpINOC deV €XEI ONMAVTIKI CUYKEVTPWON NICTWTIKOU KIVOUVOU OE KAnola anod Ta oUKBAAOUEVa PE auTov PéPN.
O nmioTWTIKOG KivOuvog nnyadel and Ta Tapeiakd diaBéaiua Kal Tapelakd 1000Uvapa, katabeoelc o Tpaneleg Kal

XPNHATOOIKOVOUIKA IVOTITOUTA, KaBwce kal and eKBETEIC O MIOTWTIKO KivOUVO ano NeAdTEC.

lMa TIC EMNOPIKEC Kal AoINEG anaiTnoeic 0 ‘OpIAOG dev ekTIBETAI O GNEUAVTIKOUC NIOTWTIKOUG KIVOUVOUC. A€DOPEVNG
NG NoAudIAoTaTNG PUONC TWV ASITOUpYIWV Tou OpiAou, dev UNAPXEI ONUAVTIKI OUYKEVTPWON MIOTWTIKOU KIVOUVOU
avagopIka e TIC EMNOPIKEC TOU AnaITAOEIC HIAG Kal auTog diaxwpileTal og éva Yeyaho apiBud nedatawv. O ‘OPIAOG
napakoAouBei, oe oTabepry BACN TIG EUNOPIKEC TOU ANAITAOEIC KAl ONou Kp1Bei anapaitnTo diacpailel Tnv ionpa&n
TOUG, MEOW OUPPBOAdiwV ao@AANIONG N NPOEEOPANCNG EUNOPIKWY anaitnoswy. Ma Tnv eAaxioTonoinon Tou
NIOTWTIKOU KIVOUVOU o< d1aB&oipa kal Tapeiakd 100duUvapa, o€ oUPPBOAAIa XpnHATOOIKOVOUIK®MY NApaywmywV Kabwg
Kal o€ GAAa BpayxunpoBeapa XpnUaTooIKOVOUIKa npoidvTa, o ‘OuiAog BETel dpia oTo nNo6co Ba ekTiBeTal o kaOe
MEMOVWHEVO XPNHATOOIKOVOUIKO idpUPa kal OUVAAAACOETAl HOVO HE avayVwpPIoPEVA XPNHATOOIKOVOUIKA 10pUKaTa,

UWNANG NioToANNTIKNG dlaBadpionc.

Kivuvog TIHNG NpOTWV UAGV

O 'OpINog ekTiBeTal o PETABOAEG TNG agiag Twv NpwTwv UAwv. O Kivduvog auTtdg avrioTadpileTal and Tnv auénon
TNG NApPaywyikoTNTAC, TNV aU&non Tou OYKOU NWANCEWV Kal ENOPEVWG TOV ENIPEPIONO TwV OTABEPWV €EO0WV OE
MEYaAUTEPO OYKO MAPAywyne, Kabwe Kal ano Tnv eVOWPATwaon TnG YETABOANG TOU KOOTOUG GTNV TEAIKI TIUN TOU

npoidvTOC,
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EXALCO
O 'Ouihog dev kaAunTel e npd&eic avTioTabuiong kivouvou (hedging) To Baoikd andBepa Asiroupyiag Tou, e
ANOTEAEOHA TUXOV NTWON TWV TIHWV TV HETAAWVY va ennpedlel apvnTika T anoTEAEOUATA TOU HEOW UNOTIMNONG

TWV anoBspdaTwv.

Kivduvog Ayopag — EEaprnon ano NMpopn6euTég

MeTaAAoupyikoG kAadog

>tnv EAMGOa n napaywyr npwTtOXUTou aAloupiviou, TO onoio anoTeAsi kal Tnv npwTtn UAn Tng Plopnxaviag
napaywyne npo®iA ahoupiviou, NPOEPXETAI KUPIWG and TEOTEPIG eTAIPEIEC Tou kAAdou. O ‘Ouihog npounBeleTal To
45% nepinou anod To E0WTEPIKO TNG XWPAG Kal To 55% ano To eEwTepikd. To evdexOUevOo piag meavng dIakomnng
NG napaywyikng d1adikaoiag Twv ev AOyw €TaIpeEIiwV N Kia mbavn pR&n oTIG OXEOEIC TWV ETAIPEIY, EVOEXETAI VA
npokaAéoel npdBANKa otnv napaywylikn diadikacia Tou OWiAOU, ONUAVTIKN PEIWON OTN Napayouevn NoodTNTA Kal
OTIG NWANOCEIC Kal auTod Ba €ixe apvnTIKO AnoTEAEGUA OTn QRN Tou, Tn 0pacTnpIiOTNTA TOU, TNV OIKOVOUIKN

KaTaoTaor Tou Kal Ta anoTEAETUATA TOU.

QoT000, 0 ‘'OMINOC €xel TV duvaTdTNTA va 1d1onapagel To 40% Twv avaykwv Tou o€ NpwTn UAN, ano To dIKOG Tou
xuTnplo. EidikoTepa, n ETaipeia dUvaTal va kaAUWel TIC TUXOV anwAeleC npounBeinv péow Tng al&nong Tng
1d10napaywyng TnNG o SEUTEPOXUTO ahouivio kaTd 7.000 TOvouc, kabwe Kal JESW TNG al&nong TV ayopwv TG
anod Toug NPopNBeuTEC Tou €EWTEPIKOU kaTa 7.000 Tdvouc. QoTdco, o ‘Oupiog diaTnpei PHakpoxpovia apioTn
ENAYYEAUATIKI) OUVEPYAOia WE TIC NPOUNBEUTPIEG ETAIPEIEC kKal OKONOC Tou ival n €EaoMANION Kal CUVEXION TNG

£0puBUNC ouvepyaaoiag oTo PEANOV.
5. NIPOONTIKEZ 2017

O1 npoonTikéG Tou Opilou yia To 2017 eival BeTikeég, NON NapaTtnpoUpe, 0Gov agopd Tnv PNTpik EZAAKO,
onuavTikn av&énon TV NApayyeAlwVv TwvV NWANCEWY Kal TwV anoTeAeopaTwv eAnifovrac To 2017 o ‘Ouihog va
kaTaypawel BeTika anoteAéopara. H Aloiknan Tou Opihou €xel dwaoel JeyaAn £ugaacn atnv al&non Twv eEaywymv

Kal TNV JEinon Tou KOOTOUC NApaywync, UE OTOXEUMEVEG EVEPYEIEC NMOU €ival HETPNOIPEG KAl ANOJOTIKEG

Eniong n €icodog Tou OpiAou oTn Aiavikr] NWANCN HECW TWV UMNOKATAGTNUATWV MOU €XEl OrUEPA aAAG Kal TwV
MEAOVTIK®V Nnou Ba dnuioupynael, 6a BEATIWOEI TO MOCOOTO TOU MIKTOU KEPOOUC aAAd Kal TO OEIKTN PEUCTOTNTAC,.

Znuepa undapyouv otov OpIAo 9 unokaTacThpaTa.

6. ZHMANTIKEZ ZYNAAAATEZ METAZY ETAIPIAZ KAI ZYNAEAEMENQN MPOZQMNQN

O1 eunopikég ouvalhayeg Tou Opihou kar TnG ETaipeiag pe Ta ouvdedepeva e auTn npdowna otn JIdpKeIa TNG
xprong 2016, £xouv npayuaronoinBei unod Toug oUVRBEIG OPOUC TNG ayopdc. O 'OUIAOG Oev CUMHETEIXE O€ Kayia
ouvalayn acuvnBoug puUoNC ) NEPIEXOUEVOU N onoia va gival ouoiwdng yia Tov ‘OpINo 1} TIC ETAIPIEG Kal Ta AToua
nou ouvdEOVTal OTEVA HE QUTOV, Kal OEV AMOOKOMEI va OUHHETAOXKEI O€ TETOIOU €idOUG OUVAAAAYEG OTO PEANOV.

Kapia ano Tig ouvalayég dev elnepIEXel EIDIKOUG OPOUG Kal OUVONKEC.
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LEXALC O

2TOUC KATWTEPW Nivakeg napoucialovrai ol JIETAIPIKEG NWANCEIC Kal ol AOINEG DIETAIPIKEG ouvaANaYEC HETAEU TNG
ETaipeiac, Twv BUyaTpIKWV TNG, TWV OUVOEDEPEVWY ETAIPEIOV KABWE KAl TWV PEAWV TNG dloiknong, KaTa Tnv

dlaxelpioTikn xprion 2016 kal Ta diETaipikG undAoInNa anaiTroswy Kal UNOXPEWOEWY KaTd Tnv 31.12.2016.

Ixéon % Evoikia EvVoikia

SupnETO FuppeToxc Ayopig NwAnoeig Anarrnosig Ynoxpewoeig tooda t-':§u5a
EZAAKO AE BIOMHXANIA AAOYMINIOY MnTpIKr 0,00% 42.253,57 1.912.959,85 6.024.732,35 0,00 0,00 0,00
EXALCO ROMANIA SRL Ouyarpikn 100,00% 1.897.359,85 42.253,57 0,00 1.420.632,81 0,00 0,00
EXALCO BULGARIA AD Ouyarpikn 92,00% 0,00 0,00 0,00 4.584.755,54 0,00 0,00
QY EAEAZ ENEPIEIAKH A.E Buyarpikn 100,00% 15.600,00 0,00 0,00 19.344,00 0,00 0,00
. . . N Ayopég NwAnoeig

Ayopég NMwAnoeig AnaiTnoeig  YNOXpEWOEIG unnpecIGY unnpEcIGY
EZAAKO AE BIOMHXANIA AAOYMINIOY 136.574,78 297.112,98 173.712,24 13.574,45 76.500,00 72.289,21
OQY EAEAZ ENEPIEIAKH A.E 0,00 0,00 0,00 0,00 960,00
BiokapnéT A.E Biopnyavikég kai Epnopikég Enixeiproeig 5.531,02 27.965,20 -743,85 73.033,06 72.289,21 77.460,00
Albio Data A.E. 0,00 85.050,33 14.318,30 0,00 0,00 0,00
ORAMA MINIMAL FRAMES M.E.[.E. 291.581,96 23.559,25 0,00 100.679,18 0,00 0,00

Téhog, oI ouvalayEG (apoIBEG) Twv DIEUBUVTIKWY OTEAEXWV Kal TWV HEAWV TWV AIOIKNTIKWV SUHUBOUAIWY Tou

Ouidou yia Tnv diaxelpioTikn Xprion 2016 avnABav ot 331.422,24€, évavti € 307.199,86 € Tng nponyoUHevNg
XPHonG.

7.MEPIZMA

To AloiknTIkO ZupBoUAio TG ETaipeiag B6a npoTeivel va pnv doBei Yépiopa yia Tnyv diaxeipiaTikn Xprion 2016.

Aapioa, 27/04/2017

O Mpdedpog Tou A.Z.& AleuBUvwv ZUPBOUAOG

Iwavvng AoT. Kavtwviag
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B. '‘EkOeon AveEapTnTou OpkwToU EAsykTn AOYIOTN

Mpoc Toug MeTdyouc TNG ETaipeiac EEAAKO ANQNYMH ETAIPEIA BIOMHXANIAS AAOYMINIOY

‘EkOgon EA£yxou €ni Twv ETaipik®Vv kal Evonoinuévev XpnpaTooiKoVOUIKGOV KaTaoTaoswyv

EAEyEQpE TIG OUVNUPEVEG ETAIPIKEG KAl EVOMOINUEVEG XPNHATOOIKOVOUIKEG KATAOTACEIG TNG ETalpeiag EEAAKO ANQNYMH ETAIPEIA
BIOMHXANIAZ AAOYMINIOY, ol onoieg anoTehoUvTal anod Tnv ETAIPIKI Kal EVOMOINUEVN KATAOTACN XPNHATOOIKOVOUIKAG B€0ng TG 311
AekepBpiou 2016, TIC ETAIPIKEG KAl EVOMOINKEVEC KATACTACEIG ANOTEAEOUATWV XPNOEWS KAl GUVOAIKOU €1000MATOC, METABOAMY DIV
KEQPAAQiwV Kal TAPEIGK®MY pOoWV TNG XPNOEWE Nou EANEE TNV NUEPOMNVIa auTr), KabBmg Kal NEPIANWN oNUAvTIKOV AOYICTIKOV apXwVv Kal

MEBOdWV Kal AOINEG ENEENYNUATIKEG NANPOPOPIEG.
EuBuvn TnG Aloiknong yia TiG ETaipikéG kal Evonoinpéveg XpnHAaToOIKOVOUIKEG KaTaoTAoElg

H dioiknan £xel TNV €uBUVN yia TRV KATAPTION Kal eUAOYN NApouciacn auT@v TwV ETAIPIKWV KAl EVOMOINHEVWY XPNHATOOIKOVOUIK®OV
KaTaoTdoswv cUP@wva Pe Ta Aigbvr MpoTuna Xpnuatoolkovouikng Avagopdc, onwg auTa £xouv uloBeTnBei and Tnv Eupwndikn
"Evwan, Onwg Kal yia ekeiveg TIC e0wTEPIKEC BIKAIDEG, nou n dioiknan kadopilel w¢ anapaiTnTeg, WOTE va kabioTartal duvaTr) n KaTapTion
ETAIPIKWV KAl EVOMOINUEVWV XPNHATOOIKOVOUIK®MY KATAOTACEWY analaypévwy and ouoiwdn avakpiBeia, nou oQeiAeTal €iTe o€ andTn

€ite og Aabog.
EuBuvn Tou EAeykTi

H dikn gag euBlvn €ival va ekpPACOUPE YVOMN €MNi AUTQV TWV ETAIPIKWV KAl EVOMOINUEVWY XPNHATOOIKOVOUIKWV KATACTACEWY HE BAon
Tov €AeyX0 pac. Alevepynoape Tov EAeyXO Wag oUpewva pe Ta Aibvr MpdTuna EAéyxou, nou €xouv evowpatwdei otnv EAANVIKN
NopoBeaia (PEK/B'/2848/23.10.2012). Ta npoTUNA QUTA anairolV Vd CUPHOPPWVONACTE PE Kavoveg deovToAoyiag, kabwe kal va
oxedIaloupe Kal JIEVEPYOUUE TOV EAEYXO WE OKOMO TNV anoktnon UAoyng dlacpAaliong yia To €4V Ol ETAIPIKEC KAl EVOMOINMEVEG

XPNHATOOIKOVOUIKEG KATAOTACEIG ival anahhaypéveg and ouciwdn avakpipeia.

0 é\eyxoc nepihappaver Tn dievépyeia d1adikaoliwv yia TNV anoKTnon EAEYKTIKWOV TEKUNPIWV, OXETIKA JE TA NO0d Kal TIC YVWOTOMOINOEIC
OTIG ETAIPIKEG KAl TIC EVOMOINKEVEG XPNMATOOIKOVOMIKEG KATAOTACEIG. O1 emiAeyopeveg diadikaoieg BacifovTal oTnv Kpian Tou eAEYKTN
nepINaPBAvopéVNG TNG EKTIMNONG TwV KIVOUVWY 0UCIMOOUG avakpiBelag TwV ETAIPIKWV KAl EVOMOINMEVWV XPNHATOOIKOVOUIKMY
KaTaoTdoewy, Nou oPeiAeTal €iTe 0€ anaTn €ite o€ AaBog. KaTta Tn JIEVEPYEIQ AUTWV TWV EKTIUNOEWV KIVOUVOU, 0 EAEYKTNG €EETALEI TIG
£0WTEPIKEC DIKAIOEC Nou OXeTICOVTal PE TNV KATAPTION Kal EUAOYN Napouciacn TV ETAIPIKWV KAl EVOMOINUEVWV XPNHATOOIKOVOUIKGOV
KATaoTaoswv TNG ETaipeiag, e okono To aXedIaopd eAEYKTIKOV dIadiKaoiwv KAaTAANAWV yia TIC NEPIOTACEIC, aAAG OXI ME akond TV
£K(PACN YVOMNG €Ni TNG ANOTEAECHATIKOTNTAC TWV ECWTEPIKAOV SIKAIdwV TG ETaipeiac. O é\eyxog nepihapBavel eniong Tnv aglohoynon
TNG KATAAANAOTNTAG TV AOYIOTIKOV apX®v kal HEBOSWY Mou Xpnaoidonoindnkav kai Tou eUAOYOU TwV EKTIMNCEWY Mou €yivav and T

dloiknon, kabwg kai ag§loAdynan TNG CUVONIKAG NapouaiacnG Twv ETAIPIKMY Kal EVOMOINKEVWY XPNUATOOIKOVOUIKWY KATAOTACEWY.

MoTeloupe OTI Ta EAEYKTIKA TEKUNPIA NMOU EXOUKE OUYKEVTPWOEI €ival ENAPKI kal kKaTAAANAG yia Tn Bepehiwon TNG EAEYKTIKNAG paAg

YVOUNG.
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Tvoun

Katd Tn yvpn Hag, ol OUVNUKEVEG ETAIPIKEG KAl EVOMOINUEVEG XPNHATOOIKOVOUIKEG KATAOTACEIG Napoucialouv eUAoya, ano Kale
oucIdN Anoyn, TNV oIKovouikn B€on Tng ETaipeiac EZEAAKO ANQNYMH ETAIPEIA BIOMHXANIAS AAOYMINIOY kal Twv BuydTpikwv
auTng katda Tnv 31" Aekepppiou 2016, TN XPNHATOOIKOVOUIK TOUG €Nid00N Kal TIC TAUEIOKEG TOUG POEC YIa Tn XPron nou €Ange Tnv
nUeEpoUnvia auTn oUPewva e Ta Aigdvr MpoTuna XpnHaToolKoVOUIKNG Ava@opdc, Onwe auTtd €xouv UIoBeTNOel and Tnv Eupwndikn

‘Evwon.

‘ExkOeon eni AAA®V Nopik®v kai KavovioTIK®OV ANAITIOE®V

AapBdavovtag unown OTI n dioiknon €xel TNV €uBUvVN yia TV kaTtapTtion Tng ‘ExBeong Alaxeipiong Tou AloiknTikoU ZupBouAiou, kat’
gpappoyn Twv dIaTagewv TnG napaypapou 5 Tou apbpou 2 (HEpog B) Tou N.4336/2015, GNUEIGVOUE OTI:

a) Karta tn yvaoun yag, n 'EkBson Aiaxeipiong Tou AioiknTikoU SUpBOUAIOU €XEl KATAPTIOTEI CUMPWVA HE TIG IOXUOUTEC VOUIKEG ANAITIOEIG
TWV apBpwv 439 kal 1074 Tou Kwd. N.2190/1920 kal To NeEPIEXOHEVO AUTNG AVTIOTOIXEI |E TIG GUVNUMEVEG ETAIPIKEG KAl EVOMOINUEVES
XPNHATOOIKOVOMIKEG KATAGTACEIG TNG XPNONG nou £An&e Tnv 31/12/2016.

B) Me Baon Tnv yvmon MNou anokKTNOdWe KAaTa Tov £AeyX0 pag, yia Tnv Etaipeia EEAAKO ANQNYMH ETAIPEIA BIOMHXANIAZ
ANOYMINIOY kal To nepiBArov Tng, dev €XOUMe evToniosl ouoiMIEIC avakpiBeieg atnv 'EkBeon Alaxeipiong Tou AIOIKNTIKOU TNG

>upBouAiou.

ABrjva, 28 AnpiAiou 2017
O OpkwTOG EAeykTnG AoyioTng

Zwtnpng A. KwvoTtavTivou
AM. 2.0.E.A. 13671

O GrantThornton

An instinct for growth”

Opxuwrof EAeykrég Z0pBoudor Emyeipfoewy
ZepOpou 56, 17564 Nadad ®éAnpo
AM. ZOEA 127
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1. Kardoraon Oikovopiknc O€onc

(nood o€ eupw)

NEPIOYZIAKA ZTOIXEIA

Mn kukAoQOopoUVTa NEPIOUGIAKA CTOIXEIN
IdloxpnoihonoinNuéva evomyuara nayia oToixeia
Enevduoeig og akivnTa

AUNa nepiouciaka aTolxeia

EnevdUoeIC o€ BUYATPIKEG EMIXEIPMTEIG

AiaBéoIua npog NWANCN XPNHATOOIKOVOUIKA NEPIOUTIAKA
oToixeia

NOINEG aKPONPOBECHEG ANAITATEIG

AvaBaMopevn PopoAoyIKr anaitnon

OTOIXEIOV

KukAo@opoUvTa NEPIOUCIaKd OTOIxEIa
AnoBéuara

MeAATEG & AOINEG EUNOPIKEG ANAITHOEIG

AOINEG anaimnoeig

XpNHaToOIKOVOMIKA GTOoIXEIa 0TNV €UAOYN agia PEow
anoTeEAEOHATWV

Tapeiaka diabéaipa kai 1Ic0dUvapa

Z0VOAO KUKAOPOPOUVTWV NEPIOUTIAKDV
OTOIXEIOV

ZUVOAO NEPIOUCIAKMV OTOIKEIDV

'TIAIA KEGPAAAIA

METOXIKO KEPAAaIo

AnoBepaTika

SuvaN\aypaTIKEG S1apopeg

AnoTeAéopaTa ig véov

'I81a kepaAaia avaloyouvTa

oToUG ISIOKTATEG TNG HNTPIKAG

Mn eAyXOUOEG GUHKETOXEG

ZUvoAo ISimv Kepaldiwv

YNOXPEQIED

MakponpoBsolEG UNOXPEDOEIS
MakponpdBeoeC OAVEIQKES UNOXPEWTEIG

NOINEG aKPOMPOBECHIEG UMOYX PEWTEIG-ENIXopNnynoEIg
AvaBaMOUEVEG POPONOYIKEG UMOXPEWOEIC
MPoBAEWEIG yia NApPOXEG 0TouG £pyalOHEVOUG HETA TNV
£€0d0o anod Tnv unnpeaia

2UvoA0 HaKporpoBETUW Y UNOXPEWDOEWV
BpaxunpoBEeOES UNOXPEWOEIS

MPOKNBEUTEG Kal AOINEG EUMOPIKES UMOX PEWTEIG
BpaxunpoBeaieG dAVEIQKEG UMNOX PEWOEIG
Tpexouaeg DopoAOYIKEG YNOXPEWTEIG

NOINEG BpaxunNpPOBETIEG UNOXPEWTEIG

2uvoAo BpaxunpoBsouwV UNoxXpEWOE@DY
Z0VOAO UNOXPEDCEMV

ZUvolo IBimv Kepalaiov kal YNOXpED OV

Znueinon

8.1
8.2
8.3
8.4

8.5
8.6
8.7

8.8

8.10

8.11
8.12

8.13
8.13

8.14
8.15
8.7

8.16

8.17

8.14
8.19

8.18

Opidog Eraipeia
31/12/2016 31/12/2015 31/12/2016 31/12/2015

40.261.783,18

41.317.530,24

33.530.849,80

34.366.829,70

5.312.320,58 4.957.486,08 382.444,26 0,00
139.257,61 150.591,52 34.089,33 39.248,52

- = 13.761.411,98 13.761.411,98

111.839,00 119.689,00 111.839,00 119.689,00
117.517,58 203.461,38 - -
45.942.717,95 46.748.758,22  47.820.634,37 48.287.179,20
17.814.952,56 16.798.580,56 16.673.419,12 15.846.561,81
25.203.761,14 24.549.438,29 30.603.911,18 29.923.333,97
979.816,35 608.791,02 944.521,88 588.233,08
453.901,19 582.854,15 453.901,19 582.854,15
2.707.256,85 3.351.698,92 2.508.365,99 3.041.511,69

47.159.688,08

45.891.362,94

51.184.119,36

49.982.494,70

93.102.406,03

92.640.121,16

99.004.753,73

98.269.673,90

26.160.000,00

26.160.000,00

26.160.000,00

26.160.000,00

16.760.949,65 16.675.376,56 16.717.983,59 16.635.831,46
(29.360,26) (9.186,63) - -
(26.408.856,64) (26.620.043,02)  (19.197.958,60) (19.406.110,57)
16.482.732,76 16.206.146,91 23.680.024,99 23.389.720,89
20.451,68 21.637,87 - -
16.503.184,43 16.227.784,78 _ 23.680.024,99 23.389.720,89
58.916.916,69 43.404.683,62 58.417.000,00 42.862.500,00
613,55 613,55 613,55 613,55
983.495,23 1.115.598,56 891.462,69 1.022.543,44
518.457,76 608.542,64 491.721,54 582.330,66
60.419.483,23 45.129.438,37  59.800.797,78 44.467.987,65
9.653.428,67 8.277.109,77 9.229.759,14 7.800.101,78
4.424.537,20 21.338.892,22 4.306.812,63 21.167.676,34
26.091,46 31.920,43 - -
2.075.681,04 1.634.975,58 1.987.359,19 1.444.187,24
16.179.738,37 31.282.898,00  15.523.930,96 30.411.965,36
76.599.221,60 76.412.336,37 _ 75.324.728,74 74.879.953,01

93.102.406,03

92.640.121,16

99.004.753,73

98.269.673,90

Ot GUYNUPEVEG CNLEIMGELS OTTOTEAOVY OVOTTOCTAGTO HEPOC TV Owovopkdv Kataotdoewy.
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2. KaracTtaon ZuvoAikou Eicodnuaroc

Eraipeia

(nood o€ ypw) Znp. 01/01-31/12/2016 01/01-31/12/201501/01-31/12/2016 01/01-31/12/2015
KUkAoG gpyaciov 8.20 76.844.390,92 73.079.142,89 75.534.830,72 71.717.378,43
KooTog MewAnBEvTov 8.21 (62.610.571,28) (60.666.738,57) (62.390.308,17) (60.354.291,75)
MikT6 Képdog 14.233.819,64 12.412.404,33 13.144.522,55 11.363.086,68
‘EEoda AiGBeonC 8.21 (8.437.331,97) (7.948.704,98) (8.437.331,97) (7.948.704,98)
"E€0da Aloiknong 8.21 (3.230.264,27) (3.365.357,50) (1.971.472,05) (1.992.325,39)
'E&0da 'E peuvag & AvanTugng 8.21 (410.922,27) (344.445,21) (410.922,27) (344.445,21)
AMa ‘Ecoda / (E€oda) 8.22 706.237,98 710.783,54 382.366,37 506.294,68
Képdn (Znpieg) EkpeTaAAguong 2.861.539,12 1.464.680,19 2.707.162,63 1.583.905,78
XpnHATOOIKOVOUIKA £505a 8.23 1.700,52 22.976,45 1.700,52 22.976,45
XpnuaToolkovopika £€€oda 8.23 (2.580.916,07) (2.847.295,36) (2.536.394,06) (2.784.459,72)
Képdn/(Znuiec) and enevduTIKEG dpAoTNPIOTNTEG 8.11 (128.952,96) (47.445,85) (128.952,96) (47.445,85)
Képdn (Znpieg) npo popwv 153.370,61 (1.407.084,57) 43.516,13 (1.225.023,34)
®Opoc EI00drpaToc 8.28 60.050,33 334.316,26 164.635,84 286.370,05
Képdn (Znpieg) peté and Popoug 213.420,94 (1.072.768,31) 208.151,97 (938.653,29)
Aoinda ZuvoAika ‘Ecoda

MNooa nou dev avara&ivopouvTal oTnv KaraoTacn AnoTeAECHATWV OE

HETAYEVECSTEPEG NEPIOSOUG
SXNUATIOHOG anoBePaTIKOU avVaNOYIOTKMY KEPBWV/TNUIGV 115.707,22 20.481,59 115.707,22 20.481,59
AvaBaMopevn Gopoloyia avaloyioTIK®V KepSWV/NHIMV (33.555,09) (9.929,34) (33.555,09) (9.929,34)
Mooa nou evdéxeTal va avara§ivopouvTal oTnv KaraoTaon AnoTeAECHATOV OF

HETAYEVESTEPEG NEPIOSOUG

SuvaM\aypaTIkeG dIapOopPES anod Tn PETATPONM TWV OIKOVOUIKWY KATAOTACEWY

ENIXEIPNHATIK®V dPACTNPIOTATWY TOU EEWTEPIKOU (20.173,63) 459.707,43 - -
Aoind cuvoAikd £é005a NePIGSOU PETA POPWV 61.978,50 470.259,68 82.152,13 10.552,25
ZYTKENTPQTIKA ZYNOAIKA AMOTEAEZMATA MEPIOAOY 275.399,44 (602.508,63) 290.304,10 (928.101,04)
Képdn/({n€G) HETA POPWV anodIdOpeva oE :

IBIOKTATEG TNG UNTPIKAG 214.607,14 (1.073.013,74) 208.151,97 (938.653,29)
Mn eAEYXOUOEG GUMHETOXEG (1.186,20) 245,42 - -
ZUYKEVTPWTIKA ZUVOAIKA AnoTeAéopaTa anodidopeva ot :

IBIOKTTTES TN HNTPIKAC 276.585,63 (602.754,05) 290.304,10 (928.101,04)
Mn €AéYXOUOEG GUMHETOXEG (1.186,20) 245,42 - -
Képdn (Znpieg) ava Metoxn

Baoika képdn/({nKIEG) ava peToxn 8.29 0,0098 (0,0492) 0,0095 (0,0431)
Képdn (Inpieg) npo POPWV, XPNHATOSOTIKMOV Kal EMNEVOUTIKOV

anoTeEAEOHATWV Kal anooBECEWV 6.156.957,01 4.743.510,22 5.695.700,35 4.570.516,19

Ot cuVNUEVEC CMUEIMGELS ATOTELODV avamdomacto PEPog Tov Oovopukav Katactdoemy.
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3. Evonoinuévn

KAaTaoTaon PETaBoAnV 18iwv KEQAAaiwv

(nood o€ eupw)
YnoAoino tnv 1n Invouapiou 2015
MeraBolés Wiwv Kepalaiwv xprions
MeTapopa oe anoBepatikd Xpriong 2014
MeTaBoAég kepahaiou Aoyw BuyaTpikv
ZuvaAAay &G pe ISIOKTATEG

Képdn / (Znuics) xpiiong

Aoma Zuvolikd 'Ecoda:

AvaloyioTIKG KEPDN/TNHIEG HETA POPWV

SuvalhaypaTikéG SIapopEG ETATPONIG OUyaTpIKWV EEWTEPIKOU

Aoma ZuvoAika ‘Ecoda xpriong
ZuyKevTpwTIKG ZuvoAika 'Ecoda Xprong
YnoAoino Tnv 31 Aekepppiou 2015

(noad o€ eupw)
YnéAoma kara Tnv 1n Iavouapiou 2016
MeraPolsc Biwv Kepalaiwv xprions
MeTapopa oe anoBepatikd xpriong 2015
MeraBoAég kepalaiou Adyw BuyaTpikav
ZuvaAAay &G pe ISIOKTATEG
Képdn / (npieg) xpriong
Aoma Zuvolikd 'Ecoda:
AvaloyioTikd KepON/INUIEG HETA POPWV
SuvalhaypaTikéG SIapOopEG LETATPONIG OUYaTpIKWV EEWTEPIKOU

Aomna ZuvoAika ‘Ecoda xpriong
ZUyKEVTPWTIKG ZuvoAikd 'Ecoda Xpriong

YnoAowno Tnv 31 AskepBpiou 2016

O1 CUVNUUEVEC CTUEIDGELC ATOTELOVV avamdomacTto PEPOg TV Okovokav Katactdoemv.

1810 aA oToUG ISIOKTATEG
MeToXIKO 2 ¢ ZuvalAay paTikég . AnoteAécpara 5 ZUvolo Bimv
KEPAAaio ESOUCRPTE Alapopig By £IG VEOV ZUVCRD Mn eAéyxouosS  Kegahaiwv
OUHPETOXEG
26.160.000,00 780,00 (1.028.738,31) 16.625.109,63 (24.869.154,64) 16.887.996,68 (57.703,28) 16.830.293,40
(780,00) 2.549,29 (2.549,29) (780,00) (780,00)
559.844,25 37.165,37 (675.325,35) (78.315,73) 79.095,73 780,00
- (780,00) 559.844,25 39.714,66 (677.874,64) (79.095,73) 79.095,73 -
(1.073.013,74) (1.073.013,74) 245,42 (1.072.768,32)
10.552,27 - 10.552,27 10.552,27
459.707,43 - - 459.707,43 459.707,43
- - 459.707,43 10.552,27 - 470.259,70 ) 470.259,70
- - 450.707,43 10.552,27 (1.073.013,74)  (602.754,04) 245,42 (602.508,62)
26.160.000,00 - (9.186,63)  16.675.376,56 (26.620.043,02) 16.206.146,91 21.637,87 16.227.784,78
26.160.000,00 - (9.186,63) 16.675.376,56 (26.620.043,02) 16.206.146,91 21.637,87 16.227.784,78
- 3.420,96 (3.420,96) - - -
- - - 3.420,96 (3.420,96) B - -
214.607,14 214.607,14 (1.186,20) 213.420,94
82.152,13 - 82.152,13 82.152,13
(20.173,63) - (20.173,63) - (20.173,63)
- N (20.173,63) 82.152,13 - 61.978,50 61.978,50
- - (20.173,63) 82.152,13 214.607,14 __ 276.585,63 (1.186,20) __ 275.399,44

26.160.000,00

(29.360,26)

16.760.949,65 (26.408.856,64)

16.482.732,76 20.451,68

16.503.184,43
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4. Kardoraon peraBolav 1I8inv ke@alaiov MnTpiknG ETaipeiag

(nood o€ eupw)

YnoAoino Tnv 1 Iavouapiou 2015
MeraBolec Iiwv Kepalaiwv xprions
MeTapopa oe anoBepatika

ZuvaAAayig pe ISIOKTATES

KEpdn /(gnpieg) xpnong

Aoina ZuvoAika ‘Ecoda:

AvaloyIoTIKa KEPDN/TNUEG HETA POPWV

Noina ZuvoAika 'Ecoda xpnong
ZUYKEVTPWTIKA ZuvoAika 'Ecoda xpnong

YnoAoino Tnv 31 AekepBpiou 2015

(rood oe gupw)

YnoAoino Tnv 1 Iavouapiou 2016
MeraBoés Iiwv Kepalaiwv xprions
MeTapopa o€ anoBeparika
ZuvaAAayég pe ISIOKTATES

I81a ke@aAaia anodi1d6peva oToug IS10kTATEG TG EEAAKO A.E.

MeTOXIKO
KEPaAaio

AnoBepaTika

AnoTeAéopara

€IG VEOV

ZUvolo Isinv
KepaAaiov

26.160.000,00

16.624.499,19

(18.467.457,28)

24.317.821,91

780,00 - -
- 780,00 - -
- - (938.653,29) __ (938.653,29)
- 10.552,27 - 10.552,27
- 10.552,27 - 10.552,27
- 10.552,27 (938.653,29) _ (928.101,02)

26.160.000,00

16.635.831,46

(19.406.110,57)

23.389.720,89

26.160.000,00

16.635.831,46

(19.406.110,57)

23.389.720,89

Képdn /({npieg) xpriong - - 208.151,97 208.151,97
Aoina ZuvoAika ‘Ecoda:

AvaloyIoTIKG KEPDN/JNUEG PETA POPLV - 82.152,13 - 82.152,13
Noina ZuvoAika 'Ecoda xprong - 82.152,13 - 82.152,13
ZUYKEVTPWTIKG ZuvoAika 'Ecoda XpRong - 82.152,13 208.151,97 290.304,10
YnoéAoino Tnv 31 AekepBpiou 2016 26.160.000,00 16.717.983,59  (19.197.958,60) 23.680.024,99
O1 CUVNUUEVEC CTUELDGELC ATOTELODY avamdomacTto HEPog Tmv Owovouikav Kataotdcewy.
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5. KaraoTaon TaUEIaK®V po®mvV

(nood o¢ eupa)
AEmoupy IKEG 5pacTNPIOTNTEG
Kepdn xpriong

MA£ov / peiov npocappoy G yia:
®opo
AnooBETeIg
AMOUEIMOEIG anaIThoEwV

AMOUEIWOEIG anoBePATwV
Képdn/(Znuigg) anod anoTipnon enevouoewy

AnooBEaeig enyopnynoewv-rNapaxwpnBevTwv AIKaIOUATOV
MpoBAeyn yia anolnpivon NpoownikoU

"Egoda TOKwV kal ouvagn £00da
XpewOTIKOI TOKOI Kal guvapn €§0da

ITAgov/ peiov npooaploy£e yia peTaBoAeg Aoy apraouav
Kepalaiou kivnong np nov

OXETIGOVTaI IE TIC AEITOUPYIKEG dpaoTIpIOTNTEG:

Meiwon / (aU&non) anoBepdaTwv

Meiwon / (al&non) anarmoewv

Meiwon / (al&non) Aoinwv Aoyapiaopav KUKAOPOPOUVTOG EVEPYNTIKOU
(Meiwon) / at&non unoxpewoewv (MAnv Tpanelnv)

(Meiov):
XpewoTikoi TOKOI kal cuvagpr €€0da kataBePANpéva
KataBeBAnpévol gpopol

Z0volo £I0powV/ (Ekpo®V) and Aem.dpacTnpioTnNTES (a)
EnevduTikég paoTnpiOTNTEG
Ayopa eVOWHATOV Kal AUAWV nayiwv NEPIOUCIAKAV GTOIKEIMV

Eionpa&eig and nwAnoeIg evowpaTwy kal alAwv nayiov

Ayopa  XPNHATOOIKOVOUIKGV — OTOIXEIWV ~ OF

anoTeAEoUATWV
Tokol nou glonpayénkav

ZUvolo eI0po®V/ (Ekpo®V) anod enevd.dpacTnpioTNTEG (B)
Xpnuartodotikég dpacTnpPIdTNTEG
Eionpageig and ekdobévra / avaAngBeévTa daveia

EEopAioeig daveiwv

ZUvoAo €I0po®V/ (Ekpo®V) anod xpn/ TIKEG dpaocTneioTnTES (y)

KaBapn av&non / (peiwon) oTa Tapeiaka diabEoipa
kai isoduvapa nepiédou (a) + (B) + (y)

Tapeiaka diladEoipa kai IcodUvapa Evaping Xprong
Tapeiaka diabEoipa kai iIcoduvapa ARENG Xpriong

‘OpiIAog

Eraipeia

1/1-31/12/2016

1/1-31/12/2015

1/1-31/12/2016

1/1-31/12/2015

213.420,94 (1.072.768,31) 208.151,97 (938.653,29)
(60.050,33) (334.316,26) (164.635,84) (286.370,05)
3.295.417,90 3.509.132,09 2.988.537,72 3.216.912,47
611.020,00 800.000,00 500.000,00 800.000,00
- 39.432,30 - 39.432,30
128.952,96 202.413,35 128.952,96 202.413,35
- (230.302,06) - (230.302,06)
(90.084,88) 11.305,32 (90.609,12) (14.906,66)
(1.700,52) (1.661,45) (1.700,52) (1.661,45)
2.708.168,51 2.871.764,76 2.524.747,44 2.831.905,57
6.805.144,57 5.794.999,74 6.093.444,61 5.618.770,18
(1.016.372,00) (954.843,48) (826.857,31) (1.037.776,50)
(1.171.548,85) (1.041.901,08) (1.172.727,21) (848.909,11)
(369.576,52) 130.974,18 (354.839,99) 118.368,47
1.830.346,77 170.337,29 2.042.653,20 (357.205,81)

(2.708.168,51)
(29.225,89)

(2.871.764,76)
(11.214,87)

(2.478.864,11)

(2.831.905,57)

3.340.599,59

1.216.587,02

3.302.809,19

661.341,67

elhoyn afia  péow

(2.583.346,42)
175,00
251,71
(2.582.919,71)

(2.069.802,69)

(601.799,80)

1.661,45
(2.669.941,04)

(2.529.842,89)

251,71
(2.529.591,18)

(1.749.084,29)

(601.799,80)

1.661,45
(2.349.222,64)

10.000.000,00

2.810.000,00

10.000.000,00

2.810.000,00

(11.402.121,95) (482.510,50) (11.306.363,71) (368.366,58)
(1.402.121,95) 2.327.489,50 (1.306.363,71) 2.441.633,42
(644.442,07) 874.135,48 (533.145,70) 753.752,45
3.351.698,92 2.477.563,42 3.041.511,69 2.287.759,23

2.707.256,85

3.351.698,92

2.508.365,99

3.041.511,69

Ot GUYNUPEVEG CNLEIMGELS OTTOTEAOVY OVOTTOCTAGTO HEPOC TV Owovopkdv Kataotdoewy.
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6. levikég MAnpoopieg

H avovuun Etaipeia «<EZAAKO A.E. BIOMHXANIA AAOYMINIOY>» pe d1akpITIKO TiTAo «EXALCO A.E.» 1dpUBnke To 1973
(PEK 1614/4-9-1973). MNa TI¢ oxéoeic TNG ETaipeiac pe To eEwTepikd XpnoigonoiouvTal n eENwWVUMIa TnG kal o dIakpITIKOG
TNG TiTAOG O€ akpIPr WETAPPaAon kal AATIVIKOUG XapaKTNPEC. ZnNMEIWVETal OTI, N enwvupia Tng ETaipeiac dMa&e ortn
onuepivh, Me andgaon TnG and 31/8/1999 ektakTng Mevikng ZuvéAsuong Twv PeTOXwv. H nponyoUuevn enwvuyia ATav
«EAAHNIKH BIOMHXANIA AIEAASEQS AAOYMINIOY EXALCO AE». O1 ev AOY®W OIKOVOMIKEC KATAOTACEIC EyKpiBnkav anod
TO AI0IKNTIKO ZUMPBOUAIO TNV 27/4/2017.

H ETaipeia £€xel €dpa oTo Afjpo Nikaiag Tou Nopou Adpioag, 50 xAu. E.O. Adapioac-ABnvav. H didpkeia TnG €xel opioBsi yia
€&nvTa €tn kal Anyel To 2033. O 'Ouidog avikel katd nisioyngia otnv Etaipeia «BIOKAPMET ANQNYMH ETAIPIA
BIOMHXANIKEZ KAI EMMOPIKEZ EMIXEIPHZEIZ» pe OlakpITIKO TiTAO «BIOKAPMET AE» ) oroia €ival ionyyévn oTo
XpnuaTioTrpio ABnvawv. O 0IKOVOUIKEC KaTAoTAoelg Tou Opidou Tng EXALCO A.E. evonoioUvTal and Tnv avaTEP® KNTPIKN
Etaipeia «BIOKAPIET AE».

To 1993 népaoe kaTw and Tov €Aeyxo TnG BIOKAPTET AE (nocooTd ouppeTOXNG 54,5%).
To 1998 o OMIAOZ BIOKAPIET au&noe TO Nooo0TO CUMHETOXNG TOU 0TO 94,65%.

To 2000 npaypatonoindnke n anoppo®non oAwv Twv KAGdwv PeTaloupyiag ano Tnv Buyatpikr) EZAAKO. MeTd TIC
anoppoPnaEeIC TO NOCOCTO APEDNG KAl EUUESNC CUMKETOXNG TNG BIOKAPIMET oTov ‘Opiho EZAAKO avépyetal o€ 98,39%.

Me anogaon Tng MZ Tng 29-11-2005 n Etaipeia anoppognoe Tnv ouyyevn Etaipeia BIOMAAN AE BIOMHXANIA
KOYOQMATQN. MeTd and auTr TNV OUyXwveuon n pnTpiki BIOKAPMET AE BIOMHXANIKEZ KAI EMIOPIKEX
ENIXEIPHZEIZ katéxel To 98,39% Twv PETOXWV TNG EEAAKO AE BIOMHXANIA AAOYMINIOY.

O ‘OuiAog dpaaTnpionoleital oTnv Napaywyn:

. MpoiovTwv diEAaong aloupiviou yia nAaioia napabupwv kal Bupwv.
. MpoidvTwv dIEAaoNC aAoUMIVIOU YIa GUOTAHATA ApdeuonG

. MpoidvTwv dIEAAONC AAOUKIVIOU YIa OIKIOKEG OUGKEUEG

. MpoiovTwv dIEAACNG aAOUMIVIOU yia BIOUNXAVIKEG KATAOKEUEG.

. Mapaywyn NAEKTPIKAC EVEPYEIAG and PwTOBOATaIKA.

Ta npoiovta Tng diaTiBevral oTnv ayopd We Ta EPNopika onuarta EXALCO, ALPIN kar ALBIO.

To 1995 o ‘Ouhog anéktnoe MaoTtonoinTiké Alao@aiiong MoidTnTag kata ISO 9001. To 1996 anoveundnke oTnv ETaipeia,

and To EBEA, To npwTo Bpapeio eEaywywv.
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7. TAaicio KaTtapTionC TOV OIKOVOUIK®MV KATACTACGE®MV

O1 olkovouikeG kaTtaoTdoel (Opidou kal ETaipeiag) €xouv ouvtaxbei ouupwva Pe T1a Aigbvn AoyioTika MpdTtuna
XpnuaTooikovopiknG Avapopdc. O OIKOVOUIKEC KATAOTACEIC £X0UV ouvTaxBei pe BAon TNV apxn Tou ICTOPIKOU KOOTOUC,
OMWC QUTH TPOMOMOIEITAl UE TNV AvanpooapHoyr) CUYKEKPIMEVWV OTOIXEIWV EVEPYNTIKOU Kal NaBNTIKOU O TPEXOUTEG agiec,
TNV apxn TG ouvéxiong Tng dpacTnpioTnTag (going concern) kai ival cUPPwveS he Ta A.M.X.A., dnwg auTtd £xouv ekO0BEI
and Tnv Enmirponn AieBvav AoyioTikov MpoTunwv (TASB), kabwg Kal Twv EPUNVEINV TOUC, ONWE AUTEC €Xouv £kdoBei and
Vv Enimponn Epunveiag Mpotunwv (I.F.R.I.C.) Tng IASB.

H oUvTa&n oIkoVOMIK®WY KATaoTACEWY CUUPpWVA Ke Ta AieBvr) MpdTuna XpnuaToolkovopikng Avagpopdcg (AMXA) anaitei Tn
Xpron AoyIoTIKQV eKTIUNoswyY. Eniong, anaitei Tnv kpion Tng Aloiknong katd Tnv epappoyrn Twv AoYIOTIKWV apXwVv Tou
OpiAou. O1 NEPINTWOEIG 01 ONoieC NEPIANAKBAVOUV HeYaAUTEPO BaBUO Kpiong Kal NOAUNAOKOTNTAC I} Ol MEPINTWAEIG Orou Ol
UNOBEDEIC KAl Ol EKTIUNOEIC Eival GNHAVTIKEG YIa TIG EVONOINUEVEG OIKOVOUIKEG KATAOTACEIC, NepIAaPBAvovTal aTn onueinon
7.2.

7.1 AAAayEG O€ AOYIOTIKEG apXEG

>TIG OIKOVOUIKEG KATAOTAOEIC €XOUvV TNPNOEi oI AOYIOTIKEC MOANITIKEG MOU XPnoIJonoinNenkav yia va karapTioTouv ol
OIKOVOUIKEG KaTaoTAoEIG TNG XPriong 2015 npooapuoopévay e Ta vea MpdTuna kal TIG avaBewpnaogig nou ENITA0o0UV Ta

AMXA yia Ti¢ Xpriogig nou apyioav Tnv 1n Iavouapiou 2016.

7.1.1 Néa NMportuna, Aigppnveieg, Avafewpnoeig kai Tpononoinoeig upioTapevev MpoTtunwv Ta

onoia £xouv TeOEi o€ 10XV kal £xouv UI00eTNOei and Tnv Eupwndaikn ‘Evwon.

O1 akdAoubeg Tporomnoinoeig Twv AMXA ekddBnkav and To ZupPoUAio AigBvawv AoyioTikwv MpoTunwv (IASB), €xouv

ul0BeTnBei anod Tnv Eupwnaikr ‘Evwon Kal n epappoyr) Toug gival unoxpewTikn ano Tnv 01/01/2016 | yeTayeveéoTepa.

e Tpononoinoeig ato AAM 19: «Mpdypaupa Kabopiopévawv Mapoxwv: Eiopopég epyalopévwv» (epappoletal yia
ETNOIEG NEPIGDOUC Nou Eekivouv TNV 1 YeTd Tnv 01/02/2015)

Tov NoéuBpio Tou 2013, To IASB npogPn oTnv £kdOCN TPOMOMOINCEWY MEPIOPICUEVOU OKOMoU aTo AAM 19 pe TiTAo
«Mpoypaupa kabopiopévwv napoxwv: Eiopopéc Epyalopévavs. O ev AOYw TPOMOMOINTEIG £X0UV EQAPHOYT OF EI0POPEG
epyalopévwy N TPITWV HEPWV ava@opika WUe NpoypappaTa kabopiopévwy napoxwy. O oKonog Twv TPOMOMoINCEWY Eival
va anAoroioouv Tnv AOYIOTIKN QVTILETWNION YId TIG €I0POPEC Mou eival aveEApTnTeg anod Ta £Tn UMNPECIAC Twv
epyalopévwy, Onwc eival yia napadeiyua, ol €lI0(opEG nou unoAoyilovtal w¢ oTabepd nocoaTd eni TNG MioBodoaiac. Ol

TpononoInoeig Oev £xouv £Nidpacn oTIG evonoinueves/ Talpikeg OIKOVOUIKEG KaTaoTAaoelc.
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EXALCO
e Emnoiec BeATiooeic Twv AMXA — KikAog 2010-2012 (epapuoleTal yia £TNOIEC NEPIODOUC NMOU EEKIVOUV TNV 1 META

v 01/02/2015)

Tov AekéuBpio Tou 2013, To IASB npoéPn oTnv £kdoan «ETnaolec BeATiwoeig Twv AMNXA - KikAog 2010-2012», n onoia
anoteAeiTal and pia ogipd TPONONoINCEWY AvaPopIKa PE ENTA BEPATA KAl ANOTEAEI HEPOG TOU NPOYPAPMATOC YIA TIC ETHOIEG
BeATiwoeic aTa AMXA. O1 Tpononoinoelc spappolovTal yia €TNOIEC NEPIOdOUC Nou Eekivouv TNV N PeTa Tnv 1n IouAiou
2014, av kai ol OIKOVOMIKEG OVTOTNTEC ENITPENETAI VA TIC EPAPHOOOUV VwpiTepa. Ta BEuaTa nou nepiAapBdavovTal o auTov
TOV KUKAO €ival ol €€ng: AMXA 2: Opiouoc Twv npolnoBéocwv katoxUpwaong, AMXA 3: AOYIOTIKN aVTIMETWOMION £VOC
evOEXOUEVOU avTAAAAGYHATOC OE CUVEVWOEIC ENIXEIPocwy, AMXA 8: Zuvabpoion Asitoupylkwv Topéwv, AMXA 8: Zuppwvia
TOU OUVOAOU TWwV OTOIXEIWV TOU €EVEPYNTIKOU TWV MPOC NApouciaon TOMEWV HE TA OTOIKEI TOU EVEPYNTIKOU TNG
enixeipnong, AMXA 13: BpaxunpoBsoueC analtiosiC Kal unoXpewoelg, AAM 16 /AAM 38: M£Bodoc avanpooapuoync —
avaloyikr| avadiatunwon TwV OWPEUPEVWV anooBecewv kal AAM 24: Ynnpeoiec Baoikwv AleuBuvTIKOV ZTeAexwv. Ol

TpononoInoeiC Oev £xouv £Nidpacn oTIG evonoinUEVeS/ €TalpikéC OIKOVOUIKEC KaTaoTATEIC.

e Tpononoinoeig ato AMXA 11: «AOYIOTIKOG XEIPIOWOC TWV ANOKTHOEWY SUMUETOXWV O Ano Koivou Asitoupyiec»

(epapuoleTal yia €THOIEC NEPIODOUC NMou EekivoUuv Tnv 1 heTa Tnv 01/01/2016)

Tov Mdio Tou 2014, To IASB npo£fn otnv €kdoon Tpononoinaswv oto AMXA 11, O1 ev AOyw TpononoInosig NpogBeTouv
véa KaBodrynon OXETIKA e TN AOYIOTIKN aVTIMETWNION TNG AanoKTNoNG CUMKETOXNG O Wia anod koivoU AsiToupyia, n onoia
ouvioTa pia enixeipnon kai dieukpivifouv Tov KATAAANAO AoyioTIKO XeIpIOKO Yia TETOIEC AnokKTRoEIC. O1 Tpononoinosig dev

£XOUV €Midpaacn aTIC evonoinueveg/ eTalpikeC OIKOVOUIKEC KaTaoTAoEIG.

e Tpononoinoeic oto AAM 16 kai ato AAM 38: «AIEUKPIVIOEIG avapopikd He AnodekTe MeBodoug AnooBEoewv»

(epapuoleTal yia €THOIEG NEPIODOUC Nou Eekivouv Ty 1 MeTA Tnv 01/01/2016)

Tov Mdio Tou 2014, To IASB npo&fn oTnv £€kdoon Tpononoinoewv ato AAM 16 kai oto AAM 38. To AAIM 16 kai To AAM 38
KaBIEPWVOUV TIC APXEG NPOKEINEVOU Va DIEUKPIVIOTEI O TPOMOG E TOV ONoiov avTINeETwnilovTal ol anooBECEI oTov puBUO
TNG avapevOPEVNG avaAwong TwV HEAOVTIKMY OIKOVOUIKWOV WPEAEIDY MOU EVOWPATMVOVTAl OTO NEPIOUTIAKO OToIxXEI0. To
IASB €xel SleukpIvioel OTI N Xpron Twv PeBodwv nou Bacilovral oTa £€00da yid ToV UMOAOYIOWO TNG andoBeong evog
NePIOUCIaKoU aToIxgiou dev eival kaTaAAnAn, 10Tl Ta £€500a nou dnuioupyouvTal ano Wia dpacTnpioTNTa nou NepIAapBavel
TN XPrion €VOC NEPIOUTIAKOU OTOIXEIOU YEVIKA avTavakAoUV napdyovTec SIapopeTIKOUG anod TNV avaAwaon TwV HEANOVTIK®V
OIKOVOUIKWV WQEAEIDV MOU EVOWHPATWVOVTAlI OTO NEPIOUTIako aToixeio. OI Tpononoinosic dev €xouv €nidpacn OTIC

EVONOINUEVEG/ €TaIpIKEG OIKOVOUIKEG KaTaoTAoEIC.
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EXALCO
e Tpononoinaoeic oto AAI 16 kal oto AAM 41: «ewpyia: Kapnopopec duTeiee» (epappodleTal yia €THOIEC NEPIODOUC
nou &kivouv Tnv N petda Tnv 01/01/2016)

Tov Iouvio Tou 2014, To IASB npo€Rn oTnv £kdoON TPOMOMOINOEWV PECW TWV OMoiwv AANAlEl N XPnHATOOIKOVOUIKN
avagopd yia TIG KaprnoPopes puTeiec. Me Tnv Tpomnonoinon auTr), anopacioTnke 0TI 0l KAPNOPOPECG PUTEIEG, Ba Npénel va
AoylgTikonoloUvTal PE Tov i0l0 TPOMNo ONw¢ Ta evowpaTta nayia (AAM 16). Suvenwg, We TIC eV AOYW TPOMOMOINJEIC Ol
KaprnoQOpeG PUTEIEG ePNiNTOUV 0To Nedio epappoyng Tou AAM 16, avti Tou AAM 41. H napaywyn nou avantUooETal OTIG
KapnopOpeG (puTeieC napapével oto nedio spappoync Tou AAM 41. O Tpornonolnoesic Oev €xouv enidpacn OTIC

evonoinueveg/ etTaipikég OikovopikéG KaTtaoTaoeic,

e Tpononoinoei ato AAM 27: «M&Bodog Tng Kabapnc ©¢ong o ATopikec OikovopikeG KaTtaoTaoeig» (epapuoleTal
yla ETROIEC NEPIOOOUC NMou Eekivouv Tnv 1 eTa Tnv 01/01/2016)

Tov AlyouaoTo Tou 2014, To IASB npo£fn otnv £kO0CN TPOMOMOINCEWY NEPIOPIOPEVOU OKomnoU aTo AAM 27. Mg TIG ev
AOY®W TPOMOMOINCEIC, Mia OIKOVOUIKI OVTOTNTA £X&l TNV €MIAOYR va avayvwpioel TIC enevOUCEIC TNG Ot BuyaTpikec,
Kolvonpa&iec kal ouyyeveic Baoel Tng YeBddou TG Kabapng B€onc aTiC aTopikeG OIkovopIKEG KaTaoTdaaoelg Tng, emAoyn n
onoia €wg kal TNV €kdooN TWV OUYKEKPINEVWV TPOMOMoINoewy, Ogv ioxue. OI TpONomnoInaoelg dev €xouv €nidpacn OTIG

evonoinueveg/ etaipikég Oikovopikég KataoTdaaoeic,.

e ETNnoieg BeATiwoeig Twv AMXA — KukAog 2012-2014 (epapuoleTal yia €TNOIEG NEPIGOOUG Nou EEKIVOUV TNV i} HETA
NV 01/01/2016)

Tov ZenTéuPpio Tou 2014, To IASB npo&Pn otnv €kdoon «ETroleg BeATiwoelg Twv AMXA - KukAog 2012-2014», n onoia
anoTteAeiTal ano pia osipd TpononoiNoewv os TEooepa MpOTUNA Kal AnoTeAEl YEPOC TOU MPOYPAUHATOC YIa TIG ETNOIEG
BeATiwoeic aTa AMXA. O1 TpononoInoeiC epapuolovTal yia TACIEC NEPIOdOUG Nou EekIvouv TNV i WeTd Tnv 1n Iavouapiou
2016, av Kai ol OIKOVOUIKEC OVTOTNTEC ENITPENETAI VA TIC EPAPHOTOUV VwpiTEPA. Ta BEuaTa nou nepiAapBavovTal e autov
Tov KUKAO eival Ta €&nc: AMXA 5: AANayEG oTIC YeBodoug diabsong, AMXA 7: SupBaoceic Ynnpeoiag kai EQapuoyn Twv
TpononoiNoewy Tou AMXA 7 OTIC GUVONTIKEC EVOIAUEDEC OIKOVOMIKEG KATAOTAOEIC, AAM 19: EniTokio NpoeEO@ANONG: BEua
TOMIKNG ayopdc, kai AAM 34: MN'vwoTonoINoeiG NANPOPOPIWY OTNV EVOIGUEDN OIKOVOMIKN avapopd. O1 Tpononoinoeig dev

£xouv enidpaacn oTI¢ evonoinuéveg/ eTaipikec OIKOVOUIKEC KaTaoTAoEIC,

e Tpononoinaoeic oto AAM 1: «MpwToBouAia MNvwoTonoinoswv» (papuoleTal yia ETNOIEG NEPIGDOUG Nou EekIVoUv TNV
N yeta Tnv 01/01/2016)

Tov AeképBpio Tou 2014, To IASB npoéRn atnv €kdoan Tpononoinoewv ato AAM 1. O1 ev AOyw TPOMOMOINOEIG EX0UV KG
oTOXO TNV €nilucn BeydTwv Mou agopoUv OTIC UPIOTAPEVEC ANAITAOEIC NAPoUsiaong Kal yvwaoTonoinong, Kai Tn
dlaopAANion TNG IkavoTNTag Aoknong Kpiong and TIC OIKOVOMIKEC OVTOTNTEG KATA TNV KatdpTion Twv OIKOVOUIK®Y

KataoTaocewv. O1 Tpononoinoeig Oev €XouV ENdPaAcn oTIG evoroinyeveg/ eTalpikeég OIKOVOUIKEG KaTaoTAaoelc,
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e Tpononoinoeic ata AMXA 10, AMXA 12 kai AAN 28: «EnevduTikég OvToTNnTEG: Epappolovrag Tnv E&aipeon and tnv

Evonoinon» (epappdleTal yia TRoIEC NePIOdOUC Mou Eekivouv Tnv 1 HeTa Tnv 01/01/2016)

Tov Asképpplo Tou 2014, To IASB npoéfn otnv £€kd0ON TPOMOMOINCEWY MEPIOPIOUEVOU aKomou oTa AMXA 10, AMXA 12
kar AAM 28. O1 ev AOyw TpomnomnoinoelC €lodyouv €neEnynoeiC ava@opika He TIC AnNAITAOEIG AOYIOTIKOMOINONG TWV
€NEVOUTIKOV OVTOTHTWY, EVR NAPEXOUV EEAIPEDEIC OE CUYKEKPIUEVEG NEPINTWOEIC, Ol ONOIEC Ba UEIMOOUV Ta KOOTN MOU
oxeTidovtal Ye TNV €pappoyn Twv MpoTunwv. O1 TPomnonoinoeig dev €Xouv €MidPAcN OTIC EVOMOINUEVEC/ ETAIPIKEC

OIkovopIkéG KaTaoTaoelc.

7.1.2 Néa MNpoTuna, Aieppnveieg kai Tpononoinoei§ uPioTapevwv MpoTinwv Ta onoia dev £Xouv akopa
T€OEI 0€ 10XU 1 dev £Xouv UI00eTNOEI ano Tnv Eupwnaikn ‘Evwon
Ta akoAouBa véa MpdTuna kai Tpononoinoeig MpoTUunwy £xouv ekdoBei and To ZupBoUAio AieBvav AoyiaTikwv MpoTunwy

(IASB), aAAa &iTe Oev £xouv akoun Tebei o 10X €iTe dev £xouv UI0BeTNOei anod Tnv Eupwndikr ‘Evwaon.

e ANXA 14 «MeTaBaTikoi Aoyapiaopoi Pubuilopevav ApaotnploTATwv» (epapuoleTal yia €TNOIEC NEPIODOUG MOU

Eekivouv Tnv N petd Tnv 01/01/2016)

Tov Iavoudpio Tou 2014, To IASB npo€Rn oTnv €kdoaorn evog véou MpoTunou, Tou AMXA 14, Xkondg Tou evdiduecou auTou
MpoTUNoU €ival n gvioXuon TNG GUYKPICIMOTNTAC TWV XPNHATOOIKOVOUIKWOV ava@opwV TWV OIKOVOUIK®Y OVTOTATWV Mou
EXouv puUBUIOMEVEG DPaaTNPIOTNTEG. S MOANEG XWPEG, UNAPXOUV KAAJOI NMOU UMOKEIVTal OE €IDIKN pUBUION, CUNQWVA JE
TNV onoia ol KUBEPVNTIKEG apxeC pubuilouv TNV Napoxr Kal TNV TIHOAOYNGON OUYKEKPIYEVWVY TUNWV dpacTnploTATOV
IDINTIK®V OIKOVOUIKWY OvTOTATWwV. O 'OuiAog Ba eEeTdoel TNV €ninTwon OAWV TwV Napandvw oTiC OIKOVOUIKEG Tou
KaTaoTdoeig, av kai dev avapeéveTal va €Xouv kapia. Ta avaTepw Oev €xouv uloBeTnBei anod Tnv Eupwndikn ‘Evwon, ev

avapovn Tng TeAIknc £kdoaong Tou MpoTUnou.

e ANXA 15 «Ecoda ano Zuppdaocsig pe MeAdTtec» (epappoleTal yia €THoIEC NePIOdOUC nou Eekivouv TNV | HETA TNV
01/01/2018)

Tov Maio Tou 2014, To TASB npoéfn oTnv €kdoaon evog véou MpoTunou, Tou AMXA 15. To ev Aoyw MpoTuno gival nARpwg
EVAPUOVIOUEVO LE TIC AnNAITAOEIC NOU apopoUV OTNY avayvwpion TwV 000wV oUUPWVA KE TIG apxeC TOoo Twv AMXA 6oo
Kal Tov Apepikavikwv Fevikd Mapadektwv AoyioTikwv Apxawv (US GAAP). O1 Baoikég apxEG aTig onoieg BaaileTal To v
Aoyw MpOTUNO €ival CUVENEIG UE GNUAVTIKO WEPOG TNG TPEXOUOAC NPAKTIKNG. To VEo MPOTUNO avapéveTal va BEATIOOE! T
XPNHATOOIKOVOUIKR) MANPo@Opnaon, kabliepwvovTag éva nio 1Ioxupo NAQiolo yia Tnv eniluon BgpdTwv nou npokUnTouv,
evioxUOVTAG Tr OUYKPIOIWOTNTA METAEU KAAOWV Kal KepaAalayopwyv, NAPEXOVTAG MPOCHETEC YVWOTOMOINCEIC KAl
OIEUKPIVICOVTAG TOV AOYIOTIKO XEIPIOHUO TOU KOOTOUG TwV CUPBACEWY. To véo MpOTUNO EPXETAl VA avTIKATAOTHOEI TO AAT

18 «Egoda», To AAM 11 «KaTaokeuaoTIkEG ZUMBATEIC», KABWC Kal opIopEVEG AlEpunveiec nou oxeTilovTal e Ta €000a.
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O 'OpiNoc Ba eEeTacel Tnv eninTwon OAwv Twv napandvw oTic OIKOVOUIKEC Tou KaTaoTAaoelg, av Kal dev avaueveTal va

£XOUV Kapia. Ta avwTépw Exouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwon pe nuepopnvia évapéng ioxuoc Tnv 01/01/2018.
e AlNXA 9 «XpnUaToolkovouikd Méoa» (epappoleTal yia THOIEC NEPIGDOUC Nou Eekivouv Tnv 1) PeTd Tnv 01/01/2018)

Tov IoUMi0 Tou 2014, To IASB npo€Bn otnv TeAkn £kdoon Tou AMXA 9. O1 BEATIWOEIC NOU eNéPePe TO VvEO MpoTUNO
nepihapBavouv Tn dnuioupyia evog AoyikoU WOVTEAOU yia Tnv TA&IvOunon Kal Tnv eNIPMETPNON, €&va EviAio NPOVONTIKO
MOVTENO yIa «avapevopeveg {NUIEC» anopeiwong, kal eNiong, Hia ouciacTIKa avapop@WHEVN NPOCEYYION Yia TNV AOYIOTIKNA
avTioTaluionc. O 'OpiINog Ba €€eTaoel TNV eninTwon OAwWV TwV Napanavw oTic OIKOVOUIKEC Tou KaTaoTAaoelg, av Kal dev
avayéveTal va €xouv kapia. Ta avwTépw £xouv uloBeTnBei anod Tnv Eupwnaikr 'Evwon Pe nuepopnvia évapéng ioxuog Tnv
01/01/2018.

e Tpononoinoeig oTo AMXA 10 kai oto AAMN 28: «MwANAGCeIg ) EiIopopég Mepiouaiakwyv ZToIxeiwv PeTagU evog EnevouTn
kal TNG Zuyyevoug fj Tng Koivonpa&iag Tou» (To IASB avéBale en’ aopioTov Tnv €vapén 1oxU0G Twv v AOYW

TPOMOMOINOEWV)

Tov ZenTéuBpio Tou 2014, To IASB nNpo€Rn oTnVv €kdOoN TPOMOMOINOEWV NEPIOPICHEVOU akomnoU oTo AMXA 10 kai aTo AAT
28. Zkonoc Twv €v AOYW TPOMOMOINCEWV €ival N avTIHETONION Hiag avayvwpIoUEVNG ACUVENEIAG JETAEY TWV anaIThoswy
Tou AMXA 10 kal autwv Tou AAM 28, OXETIKA HE TOV XEIPIOKO TNG NWANONG I EI0POPAC NEPIOUCIAKWV OTOIXEIWV PETAEU
€VOG €NevOUTN Kal TNG ouyyevoUg ) TG koivonpa&iag Tou. Tov AskéuBpio Tou 2015, To IASB avéBale en’ adpioTov TNV
&vapén 1oxUoc Twv gv AOyw TPOMOMOINCEWY, £V AVAHOVI TWV ANOTEAEOMATWV TOU EPEUVNTIKOU £PYOU OXETIKA HE TOV
AoyioTikO Xeipiopd Baoel Tng YeBodou Tng kabapnc B€ang. O 'OpIAog Ba eEeTdoel TNV ENINTWAON OAWV TWV NAPANAvw OTIC
OlkovopikéG Tou KaTaoTdoelg, av kal Oev avapéveral va €xouv kKapia. Ta avwTepw Oev €xouv uloBeTnBei and Tnv

Eupwnaikn ‘Evwon.
e ANXA 16 «MioBwoeic» (epapudleTal yia THOIEC NEPIODOUC Nou EekivoUv Ty 1 JeTa Tnv 01/01/2019)

Tov Iavoudpio Tou 2016, To IASB npo€Bn otnv £kdoon evoc véou MpoTunou, Tou AMXA 16. Skonog Tou £pyou Tou
IASB riTav n avanTtu€n evocg veou MpoTUnou yia PIoBwoelc nou kaBopilel TIC apXEG TIG onoieg epappolouv kal Ta dUo Pepn
o€ pJia oUpBaon - dnAadn kai o NeEAATNG («o MICBWTAC») Kal 0 NPOPNBEUTAC (<0 EKPICOWTAC») - yIa TNV NAPOXI| OXETIKWV
NANPOPOPIWV YIa TIG MIOBWOEIG KATA TPOMO NoU aneikovifel MoTa auTég TIG ouvalAayeg. Ma Tnv eniTeu&n auTtou Tou
okonou, o MIoBwTNG 6a NpEnsl va avayvwpiosl Ta NEPIOUOIAKA OTOIXEId Kal TIC UNOXPEWOEIG MOU anoppEouV and Tn
pioBwon. O 'OpIlog Ba €EeTaoel TNV ENINTWON OAWV TWV Napandvw oTiG OIKOVOUIKEG Tou KaTaoTdoelg, av kal dev

avapeveTal va €xouv kayia.Ta avwTeépw dev £xouv uloBeTnBei ano Tnv Eupwndikr ‘Evwon.

e  Tpononoinoeig ato AAM 12: «Avayvwpion AvaBaiopevng dopoAoyikig Anaitnong yia pn Mpayuatonoindeiosg
Znuigc» (epappdleTal yia Tnoleg NepIOdOUG nou Eekivolv Tnv i Weta Tnv 01/01/2017)
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Tov Iavoudpio Tou 2016, To IASB npoéPn oTnv £kO0CN TPOMOMOINCEWY NEPIOPICHEVOU OKomou oTo AAIM 12, Ykondc Twv
€V AOyw TPOMOMOINCEWVY €ival va anooa@nVvioTei 0 AOYIGTIKOG XEIPIOHOC TwV avaBarAOPEVWY (POPOAOYIKWY ANdITHOEWY
yld TIG Un npaypaTonoindeiosg (NUIEC anod XPEWOTIKOUC TITAOUC Nou eniJeTpwvTal oTnv UAoyn a&ia. O ‘Ouihog Ba sEeTdoel
TNV ENiNTwon OAWV TV Napanave oTig OIKOVOUIKEG Tou KaTaoTAoEIG, av kal OV avapEVETAI va €XOUV Kapid. Ta avwTEPW

dev €xouv uUl0BeTNnBei and Tnv Eupwnaikr ‘Evwaon.

e Tpononoinoeic oto AAN 7: «MpwToBoulia MNvwaTonoinoswv» (epapuoleTal yia eTHOIEG NEPIOdOUG Nou EEKIVOUV TNV
r peta Tnv 01/01/2017)

Tov Iavoudpio Tou 2016, To IASB npo£Bn oTnv €kdoan TPOMOMOINCEWY NEPIOPIOPEVOU akomnoU aTo AAM 7. Zkonodg Twv &v
AOYW TPOMOMOINCEWY €ival va KATAOTEI EPIKTO YIA TOUC XPNOTEG TWV OIKOVOUIKWV KATAOTACEWV va a&loAoyouv TIG
METABOAEC OTIC UNOXPEWTEIC NOU MNPOKUNTOUV anod XPnHATOOIKOVOMIKEG OpaaTnpIoTNTEG. O TPOMONoINCEIC anaiTolv and
TIG OIKOVOMIKEG OVTOTNTEC VA NAPEXOUV YVWOTOMOINOEIG, 01 ornoieC 8a kabioToUv EPIKTO OTOUG NeVOUTEC va agloAoyouv
TIC HETABOAEC OTIG UMOXPEWOTEIC NMOU NMPOKUMNTOUV and XPnHAaTOOIKOVOUIKEC dpaaTnPIOTNTEG, CUUNEPIAQUBAVOUEVWY TWV
METABoA®Y Mou NPokUNTOUV and TAUEIOKEG POEC, KABWC Kal TWV KN TAUEIak®V PeTaBoAwv. O 'Ouidog Ba €EeTaoel Tnv
eNiNTwaon 0AwvV Twv napanavw oTiG OIKOVOUIKEC ToU KaTaoTdAoelg, av Kal Oev avapéveTal va €Xouv Kapia. Ta avwTépw

dev £xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwaon.

e Algukpiviogic aTo AMXA 15 «Ecoda ano Zuppacelg Ye MeAaTec» (epappoleTal yia TACIEG NEPIODOUC NOU EEKIVOUV
v N pera Tnv 01/01/2018)

Tov Anpihio Tou 2016, To IASB npoéBn oTnv €kdoon dieukpivioewv oto AMXA 15. O1 Tpononoifoeig Tou AMXA 15 dev
peTaBdAhouv TIG Baoikéc apxéc Tou MpoTunou, alAa napéxouv JIEUKPIVIOEIC WG NPOC TNV QAPHOYN TWV v AOYw apxwv.
O1 TpononoInoeiC dIEUKPIVI(OUV TOV TPOMO WE TOV OMoio avayvwpileTal yia OEOUEUDN EKTENEONG OE Wia ouupaacn, Nwe
npoadlopileTal av pia oIkovOuIKN ovTOTNTA anoTeAei Tov evToAéa ) Tov evToAoddxo, kal NwG NpoodiopileTal av To £0000
ano Tn Xoprynon uiac adeiag 6a npénel va avayvwpioTEl O Jia GUYKEKPIPEVN XPOVIKN OTIVKNA 1 ME TNV NApodo Tou XpOvou.
O 'Ouihog Ba €EeTaoel TNV €NiNTWON OAWV TwV Napanavw oTic OIKOVOUIKEG Tou KaTaoTdaoelg, av kal dev avapéveral va

£xouv Kayia. Ta avwTeépw dev £Xouv UIOBETNOBEel anod Tnv Eupwnaikn ‘Evwaon.

e Tpononoinan oto AMXA 2: «Ta&vounon kai Emyérpnon Zuvaiayov MNMAnpwung Baci{OPEVWY O SUHHETOXIKOUG
TiTAoug» (epapudleTal yia €TRoIEC NEPIOdOUG nou Eekivouv TNy iy WeTd Tnv 01/01/2018)

Tov IoUvio Tou 2016, To IASB npogRn oTnv €kdoan TPomnoroinong NePIopIoPEVOU akonoU aTo AMXA 2. Zkonodg Tng v
AOYwW Tpononoinong eival va napacxel SIEUKPIVIOEIG OXETIKA JE TOV AOYIOTIKO XEIPIOHO CUYKEKPIHEVWY TUNWV CUVAAAAY®V
NANPWUNG BacifOPeVwY O CUUHETOXIKOUC TITAOUG. M0 OUYKEKPIYEVA, N Tpomnornoinan €I0Ayel TIG AnaITHOEIG OXETIKA PE
ToV AOYIOTIKO XEIPIOMO TNC €nidpaocnc Twv NpolnoBéoswv kaToxUpwonG Kal hn Katoxupwonc OTnV €NIPETPNON TV
NANPWHWOV Baci{OJEVWV O CUMHETOXIKOUC TITAOUG nou dlakavovilovral Ye PETPNTA, TOV AOYIOTIKO XEIPIOMO TWV

ouvahA\aywv nANpwUov BacifOYeEVwV OE CUMHETOXIKOUC TITAOUG Mou (PEPOUV &€va XapakTnpIoTIKO OlakavoviouoU o€
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CUPWNQIOTIKR BAoN yia UNOXpPEWOn NApakpdTnong Gopou, kabwc Kal hia Tpornonoinon oTouc 6pouC Kal NPoUnoBEosig
piag nAnpwunc BacilOPeVNG O CUMHETOXIKOUC TITAOUG, N onoia PeTaBdAAel Tnv Ta&vounon Tng ouvaiaync ano
dlakavovi{OPEVN YE PETPNTA O dlakavovI(OPEVN PE CUPHETOXIKOUG TiTAOUG. O 'Ouihog Ba EeTacel TNV ninTwan OAwv Twv
napandavw oTi¢ OIKOVOUIKEG TOU KaTaoTAoelg, av kal Oev avapéveTal va €xouv Kapia. Ta avwTépw Oev EXOUV UIOBETNOEI

and Tnv Eupwnaikr| ‘Evwon.

e Tpononoinoeic oto AMXA 4: «Epappoyrn Tou AMXA 9 XpnuartooikovopikG Méoa os cuvduaopd pe To AMXA 4
AcpaNoTIKEC ZupBaoeic» (epapuoleTal yia £TRHOIEC NEPIOdOUG Nou Eekivouv Tnv i Yeta tnv 01/01/2018)

Tov ZenTéPBpio Tou 2016, To IASB npogRn oTnv ekdoon Tpononoincewv ato AMXA 4. Zkondg Twv v AOyw TPOMOnoINoEwv
€ival va npoadIopIOTEl 0 XEIPIOHOC TWV NPOCWPIVAV AOYIGTIKWY EMOPAcewv Adyw TNE dIAPOPETIKAG NUEPOUNVIAG Evapeng
I0XUOG Tou AMXA 9 XpnuaToolkovouika Méoa kal Tou und €kdoon MpoTUnou yia TIC ao@aAioTIKEG ouppacelg. Ol
TPOMOMOINCEIG OTIC UPIOTAPEVEG anaITAOEIC Tou AMXA 4 €MITPENOUV OTIC OIKOVOUIKEG OVTOTNTEC TWV OMOIWV O KUPIEG
dpacTnPIOTNTEC CUVOEOVTAl PE ao@Alion va avaBalouv Tnv e@appoyn Tou AMXA 9 €wcg To 2021 («npoocwpiviy
analiayn»), kar eENITPENOUV 0€ OAOUC TOUG €kDOTEC AO(AMOTIKWV CUUBACEWY va avayvwpioouv oTa AoInd GUVOAIKA
€000a, avTi aTa KEPON 1 OTIG {NUIEG, TN HETABANTOTNTA NoU eVOEXETAI va NPOKUWEI and Tnv epapuoyn Tou AMNXA 9 npiv
TNnv €kdoaon Tou veou MpoTUNou yia TIC agpPaMIoTIKEC OUMBATEIC («npoogyyion enikaAuwng»). O ‘OuiNog Ba e&eTaoel Tnv
eNiNTwWon 0AwvV Twv Napanavw oTig OIKOVOUIKEG Tou KaTaoTdacoelg, av kal dev avapéveTal va €Xouv Kapia. Ta avwTépw

dev £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

e Emnoieg BeATiwoeic Twv AMXA — KikAog 2014-2016 (e@apuoleTal yia €TNOIEG NEPIODOUC NMou EEKIVOUV TNV 1 META
Tnv 01/01/2017 ka1 01/01/2018)

Tov AekeuBpio Tou 2016, To IASB npoéRn otnv ékdoon «ETnoleg BeATinoelg Twv AMXA — KUkAog 2014-2016», n onoia
anoTeAsiTal and pia oeipd TpomnonoINoewv s opiopeva MpdTuna kalr anoTelei PEPOG TOU NPOYPAKNMATOG YIa TIG ETHOIEG
BeATiwoeic ota AMXA. O1 TponomnoInosic Nou nepIAaUBavovTal oTov KUKAO auTov eivarl ol €€nc: AMNXA 12: Anooagrvion
Tou nediou e@appoyng Tou MpoTunou, AMXA 1: Alaypa®r) Twv BpaxunpoBeouwy EQIPECEWY VIO TOUG UIOBETOUVTEC yia
npwTn Qopd Ta AMXA, AAM 28: EmpéTpnon Wiag ouyyevoug N piag koivonpagiag atnv euAoyn a&ia. O1 Tpononoiroeig
e@papuodlovTal yia ETAOIEG NEPIOdOUG Nou Eekivouv Tnv N HeTa Tnv 1n Iavouapiou 2017 doov agopd aTo AMXA 12, kai Thv
N WeTd Tnv 1n Iavouapiou 2018 doov agopd ota AMXA 1 kar AAM 28. O 'Opihog Ba €EeTagel TNV ENINTWGN OAWV TWV
napanavw oTi¢ OIKOVOUIKEC Tou KaTaoTAgoelg, av Kal Osv avapéveTal va €Xouv Kapia. Ta avaTEpw dev £XOUV UIOBETNOEI

and Tnv Eupwnaikr| ‘Evwon.

e EAAMXA 22 «Xuvalayec os =€évo Nopiopa kal MpokataBAnTéo Avtalayua» (papuoleTal yia £TAOIEC NEPIGOOUG
nou &ekivolv Tnv i Wetd Tnv 01/01/2018)

Tov AsképBpio Tou 2016, To IASB npoéPn oTnv €kdoaon piag véag Aiepunveiag, Tng EAAMXA 22. H ev Aoyw Alepunveia

nepIAaPBAVEI TIC ANAITAOEIG OXETIKA PE T OUVAAAQYMATIKR I00TIIa nou 6a nNpEnel va XpnolKonolgiTal kaTtd Tnv Napouciacn
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ouvalaywv oe EEvo vopiopa (Mn.X. ouvalhayec ec0dwv) oTav €xel AneOei ) doBei nAnpwun npokatafoAikd. O ‘OpiAoc 6a
€€eTaoel TNV eninTwon 6Awv Twv napandavew oTig OIKOVOUIKEG Tou KaTaoTaaoelg, av kal dev avapeveTal va £Xouv Kagia. Ta

avwTEPW dev £xouv uloBeTNnBei and Tnv Eupwnaikr ‘Evwan.

e Tpononoinoeic ato AAM 40: «MeTapopeg Enevdouoewv og Akivnta and n oe dA\eg katnyopieg» (epapuoleTal yia

£TNOIEC NEPIODOUC Nou Eekivouv TNV 1) Yetda tnv 01/01/2018)

Tov AeképBpio Tou 2016, To TASB npogRn oTnv €kdOCT TPOMOMOINCEWY NEPIOPIOUEVOU okornou aTo AAM 40. Zkonog Twv
gv AOYWw TpornonoInoewy €ival va evioxuBei n apxn yia TIC HETAPOPEC ano, r) o€ enevOUCEIC OE aKivnTa, WOTE va KaBopIoTEi
oTi (a) pia peTaBipaon and, | os enevdUCEIC 0 akivnTa 8a NpENEl va NPayuaTonolsiTal Hovo epdoov undpyxel JeTABoAN
oTn XPron Tou akiviiTou, kai (B) Wia TETola JETABOAN OTn Xpron Tou akiviiTou Ba nepieAayBave Tnv a&loAdynon Tou KaTta
noogov To ev AOyw akivnTo nAnpoi Ta KpITrpia Ta&ivounong Tou wg enevouTikd akivnTo. H ev AOyw WeTaBoAn ortn xprion
Ba npénel va unooTnpileTal ano OXeTIKN TEKUNPIKoN /anodeikTika aToixeid. O 'OuIAoG Ba eEeTAOEI TNV ENINTWON OAWV TWV
napanavw oTig OIKOVOUIKEC Tou KaTaoTdoelg, av kal dev avapeveTal va €Xouv kapia. Ta avwTEpw dev EXouv UIOBETNOEI

ano Tnv Eupwnaikn ‘Evwon.

7.2 ZNHAvVTIKEG AOYIOTIKEG KPIOEIG, EKTIMNOEIC KAl NAapadoxEG

H nposToIldacia Twv OIKOVOUIK®MY KATaoTAaoewv oUPpwva Pe Ta AMXA anaitei and Tn Aioiknon Tn dlevépyela KpioEwv,
EKTIUNCEWY Kal Napadoxwy, ol onoiec ennpealouv Ta Noad TOU EVEPYNTIKOU KAl TWV UMOXPEWCEWY, ONWG €niong Kai TIG
YVWOTOMOINCEIC YIa EVOEXOUEVEG ANAITNOEIC KAl UNOXPEWOEIG KATA TNV NHEPOUNVIA TWV OIKOVOUIKWY KATAOTACEWY, KABWG
Kal Ta napoucialopyeva nood €00dwv kal danavwv katd Tn didpkela TG napouacialopevng nepiodou. Ta npayuatika

OUVOAIKG €000a pnopei va SIapEéPouv anod AuTEC TIG EKTIUNOEIC.

Ol EKTIUNOEIG KAl Ol KPIOEIC OUVEXW™WG anoTINWVTAl Kal Bacifovral oTnv IOTOpPIKr €Unelpia Kal AAAEC NApapETPouG,
OUMNEPINGUBAVOUEVWV KAl TWV EKTIMNOEWV Yia MEAAOVTIKG yeyovoTd, Ta omnoia BewpolvTal eUAoya cUPPWVA PE TIG

NePIOTACEIG,
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7.2.1 Kpiozig

Katd Tn oiadikacia £@apupoyng Twv AoyIoTIKWV MOANITIKOV TnG ETaipeiag, kpioeic, nEpav autwv nou nepIAapBavouv
EKTIUNOEIC, dlevepyoUvTal ano Tn Aloiknon kai ol onoieC ennpealouv Ta NOCA MOU avayvwpilovTal OTIC OIKOVOUIKEG

KaTaoTaoelC. Ol ONUAvTIKOTEPEG KPIOEIC OXETIOVTAl HE:
> TNV AVAKTNOIHOTNTA TWV EICTIPAKTE®WV AOYUPIACH®OV

H Aioiknon eEetalel kat’ €TOC TNV avakTnoigoTNTA TwV KOVOUAIWV nou nepIAayBavovTal OToUC EI0MPAKTEOUC
Aoyapiaopouc, o guvduaopod kal e eEWTEPIKT NANPo@opnon, (Baceic dedouevwy agioAdynong NICTOANMTIKNAG IKAvOTNTAG
NEAATWV, VOUIKOI KAM.) NPOKEIMEVOU va anopacioel yia TNV avakTnoIMoTNTa Twv KovOUAiwv Nou nepiAappavovtal aToug

€I0MPAKTEOUG AoyapiaouoUc.
>  KAaTnyoplonoinon Twv eneviuoewv

H Aloiknon anogaailel kaTa TNV anokTnon Kiag enévouaonc, Eav auTr 8a katnyopionoinbei wg diakpaToUpevn we TN AREN,
KATEXOWEVN YIa EUNOPIKOUG OKOMoUC, anoTIHWHEVN TNV eUAOYN a&ia JEoWw TWV anOTEAEGUATWY 1| O1aB€0IUN NPOG NWANON.
O 'OpiAog kaTtnyoplonolei TiG enevOUCEIC WG KATEXOMEVEC YIA EUNOPIKOUC OKOMOUC €V AUTEG £XOUV anokTnBei Kupiwg yia
TN dnuioupyia Bpaxunpobeopou kEPOOUC. H kaTnyopionoinan Twv eNevOUCEWY WE ANOTIMWPEVEG 0TV eUAoyn a&ia péow
TWV anoTeAeopdTwv €EapTdtal and Tov TPOMO HE TOV OMoio n Aloiknon napakoAouBei Tnv anodoon autwv Twv
enevdloswyv. ‘OTav dgv KATNYOPIOMOIOUVTAl WG KATEXOMEVEG YIA €UMNOPIKOUC OKOMOUC aAAG undpxouv OIaBECIPEC Kal
a&onioTeg eUAOYeC agiec kal ol HETABOAEC OTIG eUAOYEC a&iec nepiAapBavovTal aTo KEPDOG i oTn {NUIG 0TOUG Aoyapiacpoug
NG Aloiknong, katnyopionoloUvTal w¢ anoTIHWHEVEC OTNV €UAoYN a&ia PEOW TwV OUVOAKWV £000wV. ‘'OAEC O AANEC

enevoUOEIG KaTnyoplonolouvTal wg dIaB&aIEG NPog NWANGN.
> ana&inon TOV anodspaTrwyv

Ta anoB&uaTa anoTINWVTAl OTn XaunAOTEPN TIWA HETAEU Tou I0TopIKOU KOGTOUC Kal TNG KaBapng peucTonoInaiung agiac.
Ma Tnv ekTipnon Tng kabapng peucTonoinaiung a&iag, n dioiknon AapBaver unoyiv Tnv mo agidniotn anodeign n onoia

gival O1aB€aiun Tn OTIYUN NOU NPayPdTonoIEiTal N EKTIKNON.

> Kartd noco pia HioOwon Nou CUVANTETAI HE Evav EEWTEPIKO EKHICOWTI KATATACOETAI WG AEITOUPYIKA

n XPNHATOSOTIKNA

H afioAdynon TETOIWV CUUBACEWV dev EVAMOKEITAI JOVO OTOV £AEyXO TOU TUMOU mou Tn JIEnel aAAd Kupiwg oTnv
a&ioAoynon Tng ouadiac TnG ouvaAhaync. Ma Tnv a&loAdynon TnG ouciag TnG ouvaAhayng AauBavovTtal unoyn yeyovoTtd

onwc¢ o0 Xpovog TNG KioBwaonc, n unoAsINopevn euAoyn a&ia Tou nayiou kai dIAQOPoI AAAOI NAPAYOVTEC.
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7.2.2 EKTIHAOEIG KAl NapadoxEg

JUYKEKPIPEVA Nood nou nepiAaupavovtal 1 ennpealouv TIG OIKOVOMIKEG KATAOTACEIG KAl TIC OXETIKEC anokaAUweig Ba
npénel va ekTiynBouv, anairwvTac and Tn Aioiknaon va xpnaoigonolirosl napadoxec avapopika Pe TIC a&iec i TIC CUVONKEG,
ol onoiec dev PNOPOUV va gival YVWOTEC U BERAIOTNTA KATA TN OTIYHI NPOETOILACIAC TWV OIKOVOUIK®V KAaTaoTaoswv. Mia
«KpIOIUN AOYIOTIKN eKTiMNON» €ival ekeiv nou ouvdudalel onuavtikoTNTA OTNV Aneikovion TnG XPNHATOOIKOVOUIKNG
KaTaoTaong TNG €nIXEipnong Kal Twv anoTEASOUATwV TNG kal anarrei ano Tn Aloiknon Tng ETaipsiag mio dUOKOAEC,
UMOKEIUEVIKEC ) OUVOETEG KPIOEIG, EVW) GUXVA UNAPXEl AvAYKN EKTIMNOEWY OXETIKA KE TNV €MNidPAON YEYOVOTWY, TA onoid
BswpouvTal w¢g evdoyevwg apéBaia. H ETaipeia anoTia TETOIEG kpioeic o Wia guvexr Baon, otnpilOUEVN O I0TOPIKA
OTOIXEIQ KAl EUNEIPia, O£ OUPPOUAEG €IBIkwY, O TACEIG kal HEBOdOUC oI onoieg BewpouvTal EUNOYEG OE OXEON ME TIG
NEPIOTACEIG, KABWC Kal O£ NPOBAEYEIC avaPOpPIKA PE TO NWG AUTEC evOEXETAl va PeTaBAnBolv oTo péENov. Eniong, oTtn
onueiwon un’ apiB. 7.3 «ZUvown ONUAvTIKWV AOYIOTIKQWV ApXWV:», YIVETAl avapopd OTIC AOYIOTIKEG APYEC, MOU £XOUV
enMAexBei anod TIC NPOTEIVOUEVEC ANOJEKTEG EVAAAAKTIKEC.

ExTignon anopeginong

O 'OpIAog eAeyxel £TNOIWG £vOEIEEIC yia mBavr) anodeinon evowuaTwy 1 AAAWV NEPIOUCIAKWV OTOIXEIWV. H HETpNON TNG
anopeinong anaitei ekTignon TN elAoyng agiag yia kabe avayvwpI{OPEVO EVOMUATO I} NEPIOUTIAKO OTOIXEIO. ZE€ AUTH TNV
NePINTWON, XPNOIKONOIEITAl N MPOCEYYION TWV TAPEIAKWV POWV N EKTIUNON and aveEApTnTOUG EKTIMNTEC, OMOU KPIVETAl

kaTaAAnAo.
®Opol £1003QHATOG

O 'OpINog unoKeITal o POPO €I00DNUATOC Ao JIAPOPEC POPOAOYIKEG ApXEC. Ma Tov kabopIiouo TwV NPOBAEYewWY yia
(POPOUG €1000MUATOC anaIToUVTal GNPAVTIKEG EKTIMACEIG. YRAPXOUV MNOAEG ouvaAAay£G kal UNOAOYICHOI YIa TOUG 0Mnoioug
0 akpIBRC kabopiopoG Tou PoOpou eival aBEBalog kKaTd Trn ouvhon nopeia Twv €pyaciov Tng enixeipnong. O ‘OpiIAog
avayvwpilel UNoXpEWOEIC yia avauevopeva Béuata popoloyikoU eAéyxou BacilOPevn Ot €KTIUNCEIG yid TO MOGO TWV
eMnA&oV POPWV Mou evOEXOUEVWC Ba opeilovTal. ‘'OTav To TEAIKO anoTEAEOHA anod Toug POPOUC TwV UNOBECEWV aUTWY,
dlapépel and To Noaod To 0Onoio €ixe apxika avayvwploBei OTIC OIKOVOUIKEG KATAGTACEIG, oI dlIaPopEC enidpolV OTO POPO
€1000NKUaToG Kkal oTic npoPBAEWeIC yia avaBaAopevn @gopoloyia Tng nepiddou KATA Tnv onoid Ta nood auTd

oplioTikonoloUvTal. H popohoyia Tnv Tpéxouoa kai Tnv nponyoUUevn xprion gival 29%.
MpoBAéyeig

O1 emiogaleic Aoyapiaopoi aneikovifovTal pe Ta Nood Ta onoia ival moavov va avaktnBoulv. O1 eKTIUACEIG yIa Ta Nood
nou avapéveTal va avakTnOoUv NpoKUNTOUV KAToMV avaiuonc kabwg kal ano Tnv euneipia Tou OYIAOU GXETIKA YE TNV
neavoTnTa eNIoCPArEI®V TwV NEAATWV. MOAIG Yivel yvwaTo OTI €vag OUYKEKPIPEVOG AOyapiaopOg UNOKEITAI OE HEYAAUTEPO

Kivduvo Tou ouviRBouc NIGTWTIKOU KIvOUVOU (M.X., XaMNAN MIOTOANMTIKA IKQVOTNTA TOU NEAATN, dlaQwVvia OXETIKA PE TNV
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Unapén n To Nogd TnC anaitnong, KTA.), o Aoyapiaopog avaAUsTal Kal KaToniv Kataypd@eral w¢ eNoPAlEla €av ol

OuUVONKecg unodnAwvouv OTI N AnaiTnon givar aveionpakTn.
EVOEXOHEVEG ANAITHOEIG KAl UNOXPEMOTEIG

O 'OpiNog eival duvaTd va eunAakei o€ OIKAOTIKEG DIAUAXEC kal a&IWOEIC KATa Tn ouviAen nopeia Tng Asiroupyiag Tou. H
Aloiknon £xel TNV anoyn OTI onoloIdnnoTe diakavoviopoi eniteuxBoUv ds Ba eENnPeAcoOUV CNUAVTIKA TN XPNHATOOIKOVOUIKN
Bgon Tou Opilou onw¢ auTh napoucialetar Tnv 31" AekepBpiou 2016. QoTO0O, 0 MNPOCDIOPICUOC EVOEXOUEVWV
UMOXPEWOEWY OUVOEDEPEVWY HE OIKAOTIKEG OIaUAXEC Kal a&iwoelc eival pia oUveeTn diadikacia, NMou anaiTei KpPioelg
avagopIka PE TO ANOTEAECHA Kal TNV £pApUoyn VORIV Kal puBpicewyv. ANayr OTIC KPIOEIC 1) TNV €pappoyr Ynopsi va

EXEl WG ANOTEAEOUA TNV AUENON N TN HEIWON TWV EVOEXOMEVWY UMNOXPEWOEWV TNG ETaipeiac aTo péAAov.
Q@EMPN {wr anooBECIHWV OTOIXEIWV

H Aloiknon Tng ETaipeiag e€eTalel TIc wPEAPEC (WEC TWV ANOCBECIUWY GTOIXEIWV O KABE Xprion.

7.3 ZUVoWrn ONHAVTIK®V AOYIOTIK®OV ApX®OV

7.3.1 Tlevika

O1 onUAvTIKEG AOYIOTIKEC MOAITIKEG Ol ONOIEC £XOUV Xpnalhonoindei oTny KaTtapTion aUTWV TWV EVOMOINUEVWY OIKOVOUIKWV

KATaoTaoswv ouvoyilovTal NapakaTw.

AEiCe1 va onueiwBei, ONwe avapepBnKe avaAuTIKOTEPA aVWTEPW, OTI XPNOILONOIOUVTAl AOYIOTIKEC EKTIUNCEIG KAl UNOBETEIC
oTNV KaTdpTion TV OIKOVOMIKWV KATAoTACEWV. Mapda To yeyovog OTI QUTEG Ol eKTIMACEIC BacidovTal aTny KAAUTEPN yvwon
TNG JIOIKNONG OXETIKA E TA TPEXOVTA YEYOVOTA KAl EVEPYEIEG, TA NPAYUATIKG anoTeAéopara eival mbavo va diapepouv

TeNIKG and auTa Ta onoia £XOUV EKTIUNOEI.
O1 evoMoINUEVEC OIKOVOUIKEG kKaTaoTAoeI Tou Opilou kal Tng ETaipeiag napouaialovral o upw.

7.3.2 Evonoinon
(a) Ouyarpikég
OuyaTpikéG eival OAeg o1 ovTOTNTEG OTIG onoieg 0 ‘OINOG Exel TN duvaTOTNTA va EAEYXEl TIG XPNHATOOIKOVOUIKEG Kal

EMIXEIPNHUATIKEG NOANITIKEC. H EEaAko A.E. Bewpei OTI KATEXEI KAl AOKEI EAEyX0 OTAV CUMMETEXEI E NOCOOTO HEYAAUTEPO

and To AMIOU TwV JIKAIWPATOV WHPOU.
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KaTta Tov npoodiopiopd Tou katd ndco n EEGAko A.E. aokel é\eyxo oTa JIKAI®PATA WPOU HIAG AGAANG OIKOVOUIKNG
ovToTnTag €eTaleTal n UNApPEN Kkai n Tuxov enidpacn duvnTikWY JIKAIWHATWY YHPOU, Ta onoia Ynopoulv va eEaokndolv

f va YeTaTpanouv.

'OAec 01 BuyaTpIkeG Tou OWIAOU £XOUV WE NUEPOUNVIA KAEICINATOC TWV OIKOVOMIKWV TOUG KaTaoTdoewv Tnv 31 AskepBpiou
2016.

O1 £VONOINUEVEC OIKOVOUIKEG KaTaoTaoelc TnG EEAAko A.E. nepiAapuBavouv TIC OIKOVOMIKEG KATACTACEIC TNG MNTPIKNG

ETaipeiag, 6nwg eniong kal TwV OIKOVOUIK®MY OVTOTHATWY MOU EAEyXovTal ano Tov ‘Opiho.

O1 BuyaTpikéc evonoloUuvTal Pe T WEBODO TNC OAIKAC evonoinong anod Tnv nUepounvia kata tnv onoia o ‘OPIAOC anoKTa

TOV €AEyX0, eV Navouv va evornoloUvTal ano TNy NUEPOUNVia kaTa Tnv onoia navel va undapyel o EAyXoG.

EninAéov, ol BuyaTpiké mou €xouv anokTndei €ival UMOKEIMEVEC OTNV £QApuoyn Tng WeBodou TnG ayopdc. AuTh
nepIAAUBAVEI TNV avanpooapuoyn oTny eUAoyn a&ia OAWV TwV avayvwpioiywv NEPIOUCIAKMY GTOIXEIWV KAl UNOXPEMTEWY,
OUMNEPINAUBAVOUEVWY TWV EVOEXOUEVWY UMOXPEWOEWV TNG OuyaTpikng, Katd Tnv nuepounvia Tng anokTnong,
aveEapTNTWG £V AUTA £XOUV CUMNEPIANPOEI OTIC OIKOVOUIKEG KATAOTACEIC TNG BUYATPIKAC NPIV TNV anokTnor Tne. KaTta
TNV apxikn avayvwpion, Td NEPIOUCIAKA OTOIXEId Kal Ol UNMOXPEWOEIC TNG BUyaTpIKNAG NEPIAQPBAVOVTAI OTOV EVOMOINUEVO
ICOAOYIOWO OTa avanpooapHoopéva Nood, Ta onoia eniong XxpnoidonolouvTal we BAcn yia TNV YETENEITA EMNIPETPNON TOUC
oUPpWVa HE TIC AoYIOTIKEG NONITIKEC Tou Opilou. H unepagia avrinpoowneUsl To unepBAAAOV TOU KOOTOUC KTRONG NAVW
and Tnv guAoyn a&ia Tou pepidiou Tou OpiAou OTa avayvwpiciya NEPIOUCIAKA oToixeid Tou OWIAOU TNG AnOKTWHEVNG
BuyaTpiknG kaTta TNV anokTnon TnG. EAv To kOOTOG anokTnong eival YIKPOTEPO anod Tnv €uloyn agia Twv kabapwv

NEPIOUCIAKMY OTOIXEIWV TNG ANOKTWHEVNG BuyaTpIknG, n dlagopd avayvwpileTal ansudeiac oTo anoTEAETA.

O1 Un eAEYXOUOEC CUMPETOXEC NAapouaialouv To HEPOG TWV KEPOWV N TWV {NUIWV Kal TWV KABApwV GTOIXEIWV EVEPYNTIKOU
Ta onoia dev avrnkouv atov ‘OpIAo. Av ol {nUIEC KIag BuyaTpIKnG, MOU apopouv O dIKAIWUATA Pelown@iac, unepfaivouv
Ta dIKaIWUATA PElown@iag oTa idia kepdalaia Tng BuyaTpikng, To unepBAA\OV Nooo enIPEPICETAI OTOUG PETOXOUG TNG

MNTPIKAG €KTOC and To Noao yid TO OMoio N JYelown@ia EXEl YIa UNOXpEwaon kal gival Ikavi va KaAuwel Ti¢ {NMIEG AUTEC,

O1 A\OYIOTIKEC NMONITIKEC TwV BUyaTpIKWV ENIXEIPNOEWV PETABANBNKAV OMOU KpiBnke anapaiTnTo MPOKEIYEVOU va eival

OUVENEIG JE TIC MOAITIKEC Nou uloBeToUvTal anod Tov ‘OIAo.

AleTaipikoi  Aoyapiaoyoi anaimioswy Kal UMNoXpeEWoswv kabw¢ kal ouvalayéc £0oda kal €E0da kabwg kal pn
npayuaronoinévra kepdn 1 {NMIEG HETAEU TwV ETAIPEIOV AnaAgipovTal.
7.3.3 Zuvdedepéveg EniXeIpnoeIg

SUVOEDEPEVEG EMIXEIPNTEIC €ival Ol OIKOVOUIKEG OVTOTNTEC OTIC onoieg 0 ‘OMIAOC £xel T SuvATOTNTA VA ACKNOEI ONUAVTIKH

enippor) aAAa dev anotelolv oUTe BuyaTpikEC oUTE JIKAIMUATA OE Kolvonpa&ia. ZnUavTikn enippon eival n €€ouocia va
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OUMMETACXE! OTIC anoPAdeIC NMOU agpopouV TIG anoPAdeIg yid TIG OIKOVOMIKEG Kal ENIXEIPNHATIKEG NOAITIKEG TNG ekOOTPIAC,
aA\@ Ox1 0 €AEYXOG OE AUTEC TIC MONITIKEG. ZNMAVTIKN €nippon ouvnBwe undapyel oTav n EEaiko A.E. kaTExel nocooTo

METAEU 20% e 50% Twv dIKAIWPATWV WHPOU JECW KUPIOTNTAG HETOXWV ) HEOW AAAOU €idouc cuppwviac.

O1 enevOUOEIC O£ CUYYEVEIC ENIXEIPNOEIC avayvwpilovTal apxXIka 0To KOOTOG EVW YIA OKOMOUC EVONoinang XpnolUonoIEiTal
n HEBodoc TnNE kaBapnc Bonc. H unepa&ia nepidapBaveral otn AoyioTikn a&ia (kdoTog) TG enévOUCNC Kal EAEYXETal Yia
anopsiwaon oav PEPOC TG enévduonc. ‘OTav dia OIKOVOMIKN ovToTnTa Tou OpiAou OUVAANAGOOETal PE MPIa OUYYEVN
enixeipnon Tou OpiAou, Ta TUXOV JIETAIPIKA KEPDN Kal oI {NUIEC andAipovTal KaTd TO NOoOCTO CUMHETOXNG Tou OpiAou

OTn OXETIKA OUYYEVN €NIXEipnon.

'O\ec o1 PeTénemra JeTaBoAEC OTO NOGOOTO CUMHETOXNG OTNV Kabapr) B€an Tng ouyyevoUg enixeipnong avayvwpidovral oTn
AoyioTikr) a&ia Tng enévduong Tou Opidou. MeTaBoAéC ol onoiec MpokUNTouv anod Ta KEPON N TIC {NMIEC Ol OMOIEC
onuioupyoUvTal and Tn GUYYEVN €NIXEipNon KaTaxwpouvtal aTo Aoyapiaoud “(ZnuiEg)/KEPDn ouvdedepEVWY ETAIPEINV”
oTnV £vonoInNuévn KaTaoTaon anoTeAEoUATWV Xpriong Tng EEaAko A.E. kal ouvenwg ennpedlouv Ta kabapd anoteAéopara
Tou Opihou. AUTEC oI heTaBoAEC nepIAAPBAVOUV TIG HETAYEVEOTEPEC AMOOPRECEIC TWV EVOMUATWV AKIVITOMOINCGEWY, TIC
anooBECEIC TWV AUAWV MEPIOUCIAKWV OTOIXEIWY, TIC ANOCBECEIC 1] TNV TUXOV AMNOMEIWON TwV NPooapHoywy TN EUAOYNG
a&iac TWV NEPIOUCIAKMV OTOIXEIWV Kal TWV UNOXPEWMOEWV. Katd Tnv evonoinon WEeTABOAEC oI onoiec €xouv aneubeiag
avayvwpioTei oTa idla KepAAaia TNG OUYYeEVOUC E€MIXEipNONG kal oXeTiovTal PE anoTEAEOMA, yid napddelyua nou
npokUNTOUV and Tr AOYIOTIKN GVTIHET®MION Twv JIaBECIpWY NPOG NWwANCN €nevdUCEwv TNG OUYYEVOUC EMIXEipnonc,
avayvwpilovTtal ota evonoinueva idia ke@aiaia Tou Opikou. OnoleadnnoTe PHETABOAEG Nou avayvwpilovTal ansubeiag oTa
idla Keahaia kai dev OXETI(OVTAl YE ANOTEAEOHA, ONWG Yia nNapadelypa n diavoun MEPIoUATwV 1 AANeG ouvaAlayEg e
TOUG METOXOUC TNG ouyyevoUc enixeipnong, kataxwpoUvTal £vavTl TNG AoYIOTIKNG a&iag Tng oupueToxnc. Kapia enidpaon
oTo kabapod anoTéAeopa ) oTa idia kepdahaia dev avayvwpileTal gTo NAQIcIo AUT®V TwV cuvaliaywv. MapoAa auta, oTav
To Mepidio {nuiwv Tou Opidou Ot pia ouyyevr) enixeipnon 1oouTal 1 unepPaivel Tn AoyloTikn a&ia Tng enévduang,
OUMNEPIANGUBAVOUEVWY Kal onolodnnoTe AAwv pPn e€acpalioueEvwy anamnoewy, o ‘OpIAog dev avayvwpilel NEPAITEPW
{NUIEG, €KTOC KI av O €NeVOUTNG €XEl eniBapuvBei pe deoueUTEIG I £xel NPOREl 0 NANPWEC yia Aoyapiaouo TNG CUYYEVOUG

ENIXeipnong.

Mn npaydaTonoinévra kEpdn anod cuvalAayec avapyeoa oTov OMIAO Kal TIG GUYYEVEIC EMIXEIPNOEIC anaAgipovTal kaTta To
NooooTO GUMHETOXNC Tou OPIAOU OTIC OUYYEVEIC ENIXEIpNOeIC. Mn npaypaTonoindeioeg {NUIEC eNioNG anaA&ipovTal EKTOC
KI av n ouvaAhayn napexel EVOeIEn nuiwv AOyw PEiwonG TNG agiac Twv anokTnOEVTwY ano Tnv Koivonpagia oToIXEIwv Tou

EVEPYNTIKOU.

O1 AoyIOTIKEG MONITIKEG TWV OUVOEDEUEVWY EMIXEIPNOEwY MWeTaBANONkav Onou RTAv anapaitnTo MNPOKEINEVOU vd

OlaoPANIOTEl CUVENEIQ HE TIG MONITIKEG MOU UIOBETRABNKAV ano Tov OUIAO.
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7.3.4 MeTarponr) oToIXEiWV o€ EEVO VOpIoHa

O! aTOHIKEC Kal EVOMOINUEVECG OIKOVOUIKEG KATAOTACEIG TNG Exalco A.E. napoucialovral os eupw (€), To onoio €ival To

AEITOUPYIKO VOUIoNA Kal TNG INTPIKNAG ETalpeiac.

KaBe ETaipeia Tou Opilou kaBopilel To ASITOUPYIKO TNG VOUIOUA Kal Ta OTOIXEia Ta onoia NePIANaPBAVOVTAl OTIC OIKOVOUIKEG
KATAoTAOEIC AUTNG. 2TIC GTOMIKEG OIKOVOMIKEC KATAOTACEIC TWV ETAIPEIOV MOU EVOMOIOUVTAl, O OUVAAAayEC Ot EEvo
VOUIOUA HETATPENOVTAl OTO ASITOUPYIKO VOUIONA KABE UEPOVWHEVNC OVTOTNTAC XPNOIHONOIOVTAC TIG GUVAAAQYMATIKEG

ICOTIMIEC NMOU ioXUav OTIC NUEPOUNVIEC TWV GUVAAAGYQV.

O1 ouvaAAayég og EEvo VOUIOUA PETATPENOVTAI OE EUPW XPNOIKOMNOIMVTAG TIC CUVAAAYUATIKEC ICOTIHIEC MOU ioXuav OTIC
NUEPOMNVIEG TwV ouvaAaywv. ZUuvaAl\ayuaTika kEpdn kai {NUIEG o1 OMnoieg NPOKUNTOUV anod TETOIEC GUVAAAAYEG kal ano
TN METATPONN TWV UNOAOINWY AOyaplaou®V KE OUVAAMAYUATIKEC I00TIMIEC TEAOUC Xpriong avayvwpilovral oTa
anoteAéopara ato kovOUAI “Aoind €coda” i “Aoind £60da”, avTioToixa ekTOC and To OKEAOG Tou kEPDOUC 1 TNG {nuiag Tou
avTioTabuIoTIKOU HECOU MOU TEKUNPIMVETAI WG AMNOTEAECHATIKN avTioTABMIoON Kal avayvwpileral oTnv KataoTtaon

JIEUPUEVOU E100DNATOG,.

O1 peTaPBoAéc otnv €UAoyn a&ia XpeoypdpwVv EKPPACHEVWV OE EEVO VOMIONA MOU KATATACOOVTAl w¢ OIaBEéaipa npog
nwAnaon diakpivovTal o€ YETABOAEC and ouvalAayUaTIKEG DIAPOPEC MOU NPOKUNTOUV and Tnv JETABOAN TOU anooBECUEVOU
KOOTOUC TOU XPEOYPAPOU Kal O AOINEC PETABOAEC TNG AOYIOTIKNG a&iag Twv Xpeoypapwv. AIapopeg and Tn WeTATponn
nou oxeTiovTal JE YETABOAEC OTO ANOOPECUEVO KOOTOG avayvwpilovTal oTa anoTeAEOUATA, kal AAAEG PETABOAEC OTNn

MoyioTikn a&ia avayvwpilovtal oTa idia ke@aiaia.

Ala@opég and Tn HETATPONA KN VOMICHATIKWV XPNHATOOIKOVOUIKGV OTOIXEIWY TOU €EVEPYNTIKOU KAl UMOXPEWOEWV
KaTaxwpoUvTal w¢ MEPOG TwV KEPOWV 1 UiV €UAoynG a&iac. AlaQopEG ano T JETATPONI JN VOUIGUATIKOV OTOIXEIV
TOU €vePYNTIKOU Kal UMOXPEWOEWV ONwC neplouciakd aoToixeia otnv elAoyn afia PEOW TWV ANOTEAECUATWY
avayvwpilovTal oTa anoTeAE0UATa WG HEPOC TWV KEPOWV 1 {NMIKV and Tnv eUAoyn a&ia. AIapopEC anod Tn JETATPON KN
VOUIOUATIK®V XPNHATOOIKOVOUIKWV MEPIOUTIAKWY OTOIXEIWV, ONWG NEPIOUCIAKA OTOIXEid Ta ornoia KaTaTtdooovTal wg
dlaBéoipa npog nwAnaon, nepidayBavovral oto anoBepatikd 1Bikv Ke@aiainv nou apopd Ta diabEoiya nNpocg NwWAnon
XPNUATOOIKOVOUIKA OTOIXEId. ZTIC EVOMOINUEVEC OIKOVOUIKEC KATAOTACEIC, OAEC O ATOMIKEC OIKOVOMIKEC KATAOTACEIG TWV
BuyaTplkWV Kal ol and KolvoU €EAEYXOMEVEC OIKOVOMIKEG OVTOTNTEG, Ol OMOIeC apxIka napouadialovTal og VOUIOUd
OlaMopETIKO and To vopioua Asiroupyiac Tou Opihou (kapid and TIC onoieg Oev €Xel VOMIOUA O UNEPNANBWPIOTIKN

olkovoyia), £XouUv JETATPanei os EUPW.

MePIOUCIAKA OTOIXEIQ KAl Ol UNOXPEWOEIC EXOUV PETATPANEI OE EUPW HE TIG ICOTIYIEG KAEIGIUATOC MOU UNAPXOUV KATd Tnv

nUepopnvia iIcoAoyiouoU.
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'Ecoda kal dandaveg £xouv PETATPAnEl 0TO VOPIOUA napouciacng Tou OPIAoU PE TIC PECEG 100TIHIEC KATA TNV NEPiodo
avapopdac, EKTOG Ki av UNAPXOoUV ONUAvTiKEG IAKUPAVOEIG OTIC IOOTIMIEG ondTe Ta €000a Kai o1 danAvec HETATPEMNOVTAI HE

TNV I00TIYIA KaTA TIC NUEPOMNVIEC TWV cuvalAaywv.

OnoleodnnoTe dIaPopéG NPOoKUNTOUV anod auTn T diadikaaoia €xouv HETAPEPOEi 0TO AnOBEPATIKO PHETATPOMNG ICOAOYICHOU

oTa idla kePaAaia.

H unepa&ia kal oI npocappoyég aTnv €UAoyn a&ia ol onoiec NPOKUNTOUV KATA TNV anOKTNOoN HIAG OIKOVOUIKAC oVTOTNTAC
o1o €EwTePIKO BewpoUvTal MEPIOUCIAKA OTOIXEId KAl UMOXPEWOEIG TNG OIKOVOUIKNG OVTOTNTAG OTO E£EWTEPIKO KAl

HETATPANNKAV OE EUPW HE TNV ICOTIHIA KAEICIYATOC,

KaTd Tnv evonoinon, ol cuvaAAaydaTike SIapopeC, Ol OMOIEG NPOKUNTOUV and Tn YETATPONI TNG KaBapng enevduong os
EKUETANNEUOEIG TOU €EwTepikoU, kaBwe kar ano ddveld kal aA\a VOMIoUaTIKG PEoa Ta onoia €xouv Kaboplobei
avTioTabyioelg piag kabapng enévouong os eKUETAAAEUON OTO EEWTEPIKO, avayvwpilovTal GTnv KaTaoTaon OIEUPUHPEVOU

£1000NaToG.

'OTav pia eKUeTAAAEUON OTO EEWTEPIKO €xel PEPIKWC OIaTEDEI 1} NwANBEei, oI GUVAANAYUATIKEG dIAPOPES Ol OMOIEG Eixav
kataxwpnOei oTa idia kepdaAaia, avayvwpilovTal 0Ta anoTeAESPATA KATa TNV nepiodo Tng d1aBonG ) NWANONG WG HEPOG

TOU KEPJOUG | TNG {NMIAC anod Tnv nwAnaon.

7.3.5 ZuvaAAlayég kai unoAoina

O1 ouvaAhayEg og E€va vopiouaTa METATPENOVTAl OTO ASITOUPYIKO VOUIOWA HE TNV XPRON TWV ICOTIMIOV MOU IoXUOUV KaTd
TNV nuepounvia Twv cuvalaywv (spot exchange rate). KEpdn kai {npIEG and ouvaAAayPaTIKEC OIAPOPEG, Ol OMOIEC
npokUNTOUV and Tnv ekkadapion TETOIWV CUVAMAywv KaTa Tnv dIdpKeia Tng nepIOdoU kal anod Tnv WETATPON Twv
VOUIOMATIKWV OTOIXEIWV Nou ek@palovTal og EEVo VOUIoUA HE TIG I0XUOUCEC ICOTIMIEC KATA TNV NUEPOMNvVia IooAoyiopoU,
KaTaxwpouvTal ota anoTeAéopatd. O ouvaAAaydaTikeG OIapopEC and [n VOUIOUATIKA OTOIXEId NMou anoTIwvVTadl oThv
gUAoyn a&ia Toug, BewpolvTal WG TURKA TG eUAOYNC a&iag Kal CUVEN®C KaTaxwpoUVTal Orou Kal ol dIapopeC TNE EUAOYNG
agiac.

7.3.6 Evoopata nayia

Ta ndyia oToixeia Tou evepynTIkoU aneikovi{ovTal OTIC OIKOVOMIKEG KATAOTAOEIC OTIC a&ieC KTAONG TOUG 1 OTO KOOTOG
MEIWUEVO HE TIC CUCOWPEUEVEG ANOOPRETEIC KAl TUXOV ANOUEINCEIC TWV Nayiwv. To KOOTOC KTACEWC NEPINAUBAVEI OAEC TIC
aueca enippIinTéeG OAMAVEC yid TNV aMOKTNON TwWV OTOIXEIWV. 3TO KOOTOGC TWV EVOWUATWY AKIVITOMOINOEWV
NePIAAPBAVETAl KAl TO KOOTOG AVTAAAGKTIK®Y HEPIKWV TUNHATWV TWV EVOWHATWV aKIVNTOMOINCGEWY, TA onoia anarouv

avTIkaTaoTaon ava TakTa Xpovikda diacThuara.
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MeTayeveoTepec dandavec kataxwpoUvTal o enav&non TNG AoYIOTIKNG a&iac Twv EVOWPATWV Nayiwv r wg EEXwpIoTo naylo
Movov €dv ival mBavo Ta PEAAOVTIKA OIKOVOMIKG OpEAN va eiopelcouv oTov ‘OUINO Kal TO KOOTOC TOUG MMOpPEi va

enpeTpnOei a&idnioTa. To KOOTOC ENICKEUWV KAl GUVTNPACEWY KATAXWPEITAI 0TA anoTEAECUATA OTAV NpaAyUaTonoiouvTal.

Ta oikéneda dev anooBevovrtal. O1 AanooBeselC TwV AWV OTOIXEIWV TwV EVOWUATWV nayiov unoAoyilovral Ye Tnv

oTaBepn pEBOdO pEoa aTnv WPEAIUN {wr) TOUG Nou £XEl we €ENC:

- Kripia Ewg 50 €m
- MnxavoAoyIkog eEonAIoPOG 'Ewg 20 £TN
- AuTokivnTa 'Ewg 10 €mn
- AOINOC €EONANIGHOC ‘Ewg 10 €N

O1 unoAeIppaTIkES agieg kal ol WPEAIPEG (WEG TwV EVOWHPATWV Nayiwv UNOKEIVTAl O ENAVEEETAON O€ KABE I00AOYITHO.

'OTav ol AOVIOTIKEG afiec Twv evOwUdATwV nayiwv unepBaivouv Tnv avakTioiyn a&ia Ttoug, n diagopd (anopeiwon)

KATaxwpeiTal apueoa we £6000 0Ta anoTeAéopara.

KaTtd Tnv nwAnon evowpdtwv nayionv, ol d1aQopéG HETAEU Tou TIUAMATOC nou AauBaveral kai Tng AoyIoTIKNAG Toug a&iag

KaTaxwpouvTal we kepdn f {nuieg oTa anoteAéopara.

XpnNUATOOIKOVOUIKA £600a nou agopoUv OTNV KATAGKEUR OTOIXEIWV €VEPYNTIKOU KepaAaionolouvTal yid TO XPOVIKO
OIdoTNEA NoU anaiTeiTal JEXPI TNV 0AOKANPWON TNG KATAoKEUNG. ‘'OAa Ta GAAa XpnHATOOIKOVOUIKA £€0da avayvwpilovTal

OTa AnoTEAEOUATA XPROEWC,.

7.3.7 ‘Aula nepiouciakd oTolxeia
Aoyiopiko
O1 Gdelec AoyIoIKOU anoTIJWVTaAl 0To KOOTOG KTHOEWE Meiov TIG anooBéacic. O anooBEoeic dievepyoUvTal Ye TNV aTabepn
HEBODO KaTd TNV SIAPKEId TNG WPENUNG (WG TwV OTOIXEIWY AUTWY, N onoia Kupaiveral ano 3 éwg 5 xpodvia. Aanaveg nou
anarrouvTal yia TNV avanTu&n Kal guvTnpnan Tou AoylopikoU avayvwpilovTal wg €€0da oTav npayuaronoiolvrai.

7.3.8 EnevdlosIg o€ akivnTa

O1 enevdUOEIC OE akivnTa KATEXOVTAl YIa anOKOWION EVOIKIWY, YIa KEPAAaIakn evioxuon i Kai yia Ta duo. Enevduoeig o
akivnTa eival ol enevdUoEeIG Nou agopolv OAd ekeiva Ta akivnta (oTa onoia nepiAapBdavovTal n yn, Ta KTipia f Ta PEPN
KTIpiwv | kal Ta dU0) Ta onoia katéxovtal ano Tov ‘OWINo, £ITE yia va anokopilel jiobwuaTta ano Tnv ekPiodwar) Toug eiTe

yia Tnv augnon Tng agiag Toug (evioxuon ke@aiaiou) n kai yia Ta duo.
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O 'OpINoG ekTIpG cUPP®VA PE TA KPITHPIA avayvopionc oAa Ta £60da Nou NpayuaTonolel yia Jia enévducn ot akivnTa
KaTda Tn XPOVIKN OTIYKA Nou npayuartonolouvTal. AuTtd Ta €€oda nepiAapPavouv €€0da nou apxIika npayuparononénkav
yIa TNV anokTnon Tou akiviTou Kal £600a nou NpaypaTonoinénkav HETayeveoTEPA YIa TNV NPOCOrikn 1 TNV avTIKATAoTaon
MEPOUG TOU aKIVATOU. ZUHPWVA HE TA KPITAPIA avayvmpiong, o ‘OWIAoG Oev nepIAapuBavel Ta £€00a EMIOKEUNG OTN AOYIOTIK

a&ia piac enevducong os akivnta, Ta oroia sival €€0da nou avayvwpidovral ansuBeiagc otnv KatdoTaon AnOTEAEOUATWY
Xpnong.

O1 enevdUoEIC 0E akivnTa avayvwpilovTal apXika oTo KOOTOG KTHONG TOUG, TO OMoio €ival Npooau&nuévo e OAa ekeiva Ta
£€0da nou oxeTidovTal PE TN ouvalAayn yia Tnv anokTnor] Toug (n.X. cupBoAaloypagikd, YECITIKA, (popol peTaBifaonc).
To kOOTOG EVOC AKIVATOU YIa €NEvOUON €ival n 1I00dUvapn, ToIG YETPNTOIC, TIUA. TNV NEPINTWON NouU N NANPWMN yia TNV
anokKTnon €voG akiviiTou yia enévducon avaBarAeTal népa anod Ta ouvhen MIOTWTIKA Opid, TOTE n diapopd PeTa&l Tou
OUVOAOU TWV MANPWUWOV kal Tou I1000Uvapou, ToI WETPNTOoiC, nmoooU B6a avayvwpileTal kai 8a aneikovileTal oTa

anoTeAéopara Tng xpriong, we Tokol (€€0da) kad' oAn Tn diapkela TNG NioTWoNC.

O 'Opihog enéheEe va eppavilel T enevOUOEIC O akivnTa OTO 1I0TOPIKO KOGTOC KTAOEWG HETA ANO TNV APdipedn Twv

OWPEUHPEVWV ANooBECEwV Kal anaAAayhevo anod Tuxov {nUIEC anoyeinonc.

7.3.9 Anopsiwon agiag NEPIOUCIAK®V OTOIXEIOV

Ta aTolxeia Tou evepynTIKOU NMOU anooBEVOVTAl UNOKEIVTAl O EAEYXO ANOMEIWONG TNG a&iag Toug, OTav unapxouv eVOEIEEIC
ot n AoyioTikr| a&ia Toug dev Ba avakTnBei. H avaktioiun agia eival To peyaAlTepo nocd PETAEU TNG kabapnc TIUNG
nwWANoNG kar Tng a&iag Aoyw xpnone. H {nuia Aoyw peimong Tng a&iag Twv oToIXEiwv Tou evepynTIKOU avayvwpileTal anod
TNV enixeipnon, o6tav n AoyioTikn afia Twv oToixeiwv autwv (f TnGg Movadac Anuioupyiag Tapeiakwv Powv) eival

MeyaAUTEPN anod TO avakTrolho Nogd Toug.

KaBapry afia nwAnong Bewpeital To nocd and Tnv nwAnon &voC OTOIXEIOU TOU EvepyNnTIKOU OTA nNAdiold pidg
appoTEPOBaApoUC cuvalAaync, oTnv ornoia Ta WEPN €Xouv MANPN YvVOn Kal NpooXwpPouv OIKIOBEAWG, WETA and Tnv
agaipeon kabe NpOCHETOU APECOU KOOTOUC dIABECNG TOU OTOIXEIOU EvepYNTIKOU, evew a&ia xpnong eival n napouoa a&ia
TWV EKTINOUEVOV HEAOVTIKWV TAUEIOK®MV POWV MOU AVAMEVETAl va €I0peUCOUV OTNV €NIXEipnon anod Tn xprnon &vog

OTOIXEIOU EVEPYNTIKOU Kal ano Tnv dIabean Tou oTo TENOG TNG EKTIHWHEVNC WPEAIUNG W Tou.

7.3.10 XpnHAaTOOIKOVOHIKA pEca
XpNUATOOIKOVOUIKO HECO €ival kGBe oUuPacn nou dnUIOUPYE €va XPnUATOOIKOVOUIKO OTOIXEio evepynTikoU Ot dia

EMIXEipNoN Kai Jia XpnHaTooIKOVOIKN UNOXPEWAN I €va GUMKETOXIKO TITAO O€ HIa AAAN ENixeipnon.

Ta XpnUATOOIKOVOUIKA PEoa Tou Opikou Ta&ivopyouvTal OTIC NApakaTw KaTnyopieg Je Baon Tnv oucia Tng oUPBaAong Kai

TO OKOMO yIa TOV OMoio anoKTrenkav.
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i) XpnHaTOOIKOVOHIKG OTOIXEIa anoTIHWHEVA OTNV €UAoyN a&ia TOuG HECW TNG KATAOTACNG ANOTEAECHATWOV
Xpfiong
MpdkeITal yia XpnUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU, NMOU IkavoroloUv onoiadnnoTe ano TIC NApAKATw npoUnobEceic:

- XpnUATOOIKOVOUIKA OTOIXEIA EVEPYNTIKOU NOU KATEXOVTAI YIa EUNOPIKOUC akonouc (cupnepiAapBavovTal Ta napaywya,
EKTOC ano ekeiva nou eival kabopiopéva Kal anoTEAEOHATIKA HPECA avTIOTAOMIONG auTd MOU anokTwvTal n
OnuioupyoUvTal e okond Tnv NnwAnon n Tnv enavayopd kai TEAOG auTd nou anoTeAoUV PEPOC EVOG XAPTOPUAAKIOU

ano avayvwpioPEVa XprnUaTooIKOVOUIKA HEaQ).

- Kata tnv apyikr avayvwpion opileTal and Tnv eMIXeipnaon w¢ oToIXEIO Nou anoTipdTal otnv elAoyn a&ia Ye avayvwpion
Twv YeTaBoAwv oTnv KataoTtaorn AnoTeAeopaTwv Xpnong, Ye Tnv npolnoBean oTI nAnpouvTal Ta KpITrpia nou BETel

n Tpononoinon Tou AAM 39 «EmAoyn Tng EUAoyng A&iac».

ii) Adaveia ka1 anaITROEIG

MepIAapyBavouv pn napdywya XpnUAaTOOIKOVOUIKA OTOIXEId evepynTIKOU PE OTABEPEC 1} NPOODIOPICHEVEC NANPWHEC, Ta

onoia dev dianpaypaTelovTal O EVEPYEG ayopEC. TNV kaTnyopia autn (Advela kal Anaitioeic) dev nepiAauBavovrai:
a) anaiTnoeig anod NpokaTaBoAEG yia ayopd ayadwv 1) Unnpecinv,
B) anaiTnosic nou €xouv va Kavouv Je dogoAnwieg popwv, ol onoieg £xouv eMiBANBei vouoBETIKG anod To KpATog,

y) omidnnote dev kaAunTeTal and oUuBaon wote va divel diKaiwha oTnv enixeipnon yia Afwn HeTpNTOV N aAAwv

XPNHATOOIKOVOUIKWV NAyiwV OTOIXEIWV.

Ta Adveia kal ol anaiTnoeig nepIAapBavovTal oTo KUKAOPOpPoUV eVEPYNTIKO, EKTOC anod ekeiva Pe ANEEIC HEYAAUTEPES TwV
12 pnvwv and Tnv nuepounvia iooloyiopoU. Ta TeheuTtaia cupnepIAayBavovTal aTa Pn KUKAOQOPOUVTA GTOIXEId Tou

EVEPYNTIKOU.

iil) EnevdUosIg KATEXOPEVEG WG TV AREN

MepihapBavel un napdywya XpnHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId HE MNAYIEG N MNPOCdIOPICHEVEG NANPWHES Kal

OUYKEKPIKEVN ANEN Kal Ta onoia o ‘'OUIAOG €Xel TNV NpdBeon kal Tnv duvaToTnTa va Ta diakpaTAoEl WG TNV AREN Touc.

O 'OpINog Oev KaTeixe enevOUTEIG AUTNG TNG KATNyopidac.
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iv) Ala0£cipa npog NWANCN XPNHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU

MepiAapBavel pn napdywya XPnUAToolkovouiKa MEPIOUCIAKA OToIXEid, Ta onoia &iTe npoadiopilovTal g€ auTnv TNV

kaTtnyopia, €ite dev pnopouv va evraxbouv g Kanoia ano TIC aVWTEPW.

>Tn ouvéxela, Ta 01IaB£0IUa NPoG NWANCN XPNHATOOIKOVOUIKG NMEPIOUCIAKA OTOIXEId anoTIJWVTAl oTnV €UAoyn a&ia Toug
Kal Ta OXeTIKG KEPDN N {nUIEC kaTaxwpoUvTal o€ anoBepaTIkO TwV 1IDiwV KEPAAAiV PEXPI TA OTOIXEIA AuTa NWANBoULV N

XapakTnpIoBouv w¢ anopsiwpéva.

KaTtd Tnv nwAnon R étav xapakTnpiobouv we anopeiwpeva, Ta KEpON 1 ol (NUIEG HETAPEPOVTAI OTA ANOTEAEOMATA. ZNHIEG

anoMEIWONG Nou £XoUv avayvwplioBei oTa anoTeAéopaTa dgv avTIOTPEPOVTAl HECW ANOTEAECUATWV.

O1 ayopég kal ol NWANRCEIC Twv enevdloswv avayvwpilovTal KaTd Tnv nuepounvia Tng cuvalayng, nmou eival kai n
nUepopnvia nou o ‘OuINo¢ SeouelETal va ayopaael ) va NwAnoel To aToixeio. O enevdUoEeIC apxIka avayvwpilovral oTnv
€uAoyn a&ia Touc NAéov Twv AUETA ENIPPINTEWY OTN ouvaAAayr danavawv, Pe e€aipeon 60ov apopd TIC AUETa EMIPPINTEEC
oTn ouvaAiayn dandveg yia Ta oToIXEia eKeiva Nou anoTiNwvTal oTny eUAoyn a&ia Toug pe HETABOAEG OTa anoTeAéouaTa.
O1 enevduoelc diaypagovTal 6Tav To JIKAIWPAa OTIC TAUEIAKEG POEC and TIC eNevOUTEIC Afyel 1) peTaBiBaderar kal o ‘OpIAoG

Exel HETABIBAOEI OUCIMOWG OAOUG TOUG KIVOUVOUC Kdal TIG aVTANOIBEC MOU GuvendyeTal n 1010KTNoia.

MeTrayevéoTepn AnoTipnon
Ta daveia Kai ol anaiTrosic avayvwpilovTal aTo avanooBeaTo KOGTOC BATel TNG EBOdOU TOU NPAYHATIKOU EMITOKIOU.

Ta npaypatonoinuéva Kai Jn npayparonoinyéva kEpdn f nuiec nou npokUNTouv and TIC HETABOAEC TNG eUAoyNnG a&iag
TWV XPNHATOOIKOVOUIK®V OTOIXEIWV EVEPYNTIKOU anoTidwpeva otnv gVAoyn a&ia Toug e HETABOAEG OTa anoTeAéopara,

avayvwpilovtal oTa anoTeAéopaTa Tnv nepiodo nou NpokUNTouV.

O1 gUMoyeG afieC Twv XPNUATOOIKOVOUIKWV OTOIXEIWV EveEPYNTIKOU nou eival dilanpaydaTelolya O EVEPYEC AYOPEG
npoadiopilovTal anod TIC TPEXOUTEG TIMEG ZiTnone. MNa Ta un dianpayuaTelolua oTolxeia ol eUAOYEG agieg npoadiopilovTal
ME TNV XpNnon TEXVIKWV danoTiynong onw¢ availuon npoopatwyv OuvaAl\ay®v, OUYKPIOIHWV OTOIXEIWV Mou
dlanpaypatelovTal kal NPogEOPANCN Tayelakwv powv. O pn dianpayuaTeloiyol o VEPYN ayopd CUMMETOXIKOI TiTAOI,
nou TagivopouvTal oTnv KaTnyopia AilaBéoiya Npog NWANCN XPNHUATOOIKOVOUIKA OTOIXEId Kal Twv onoiwv n eUAoyn agia

dev €ival duvaTov va npoadIopIoTEi e aglomiaTia, anoTIHwvTal oTo KOOTOG KTHONG TOUG,

2€ KGO nuepopnvia 1coAoyiopoU 0 ‘'OUIAOG EKTIMA av UNAPXOUV AVTIKEIUEVIKEG eVOEIEEIC Mou va odnyolv GTO CUUNEPACHaA
OTI Ta XPNMATOOIKOVOMIKA OTOIXEIQ TOU EVEPYNTIKOU £XOUV UMNOOTEI anopeinon. Ma HPETOXEG ETAIPEINV MOU EXOUV

Ta&ivounBei we XpnUAaTooIKovopika aTolixeia diabéaipa npog NwANaon, TETola £VOEIEN CUVIGTA N ONUAVTIKN 1 NAPATETAMEVN
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EXALCO
Heiwon TnG eUAoyNG aiac os oxEon JE TO KOOTOC KTHOEWC. AV OTOIXEIOBETEITAI ANOMEIWAT, N CWPEUKEVN OTA idla KepaAaia

{nuia nou &ivai n dia@opd PETAEl KOOTOUC KTAOEWC Kal eUAOYNG a&iag, JETAPEPETAI OTA ANOTEAEOUATA.

7.3.11 ANONEIMON NEPIOUCIAK®OV OTOIXEIMV ANEIKOVIJOHEVA OTO ANOOPBECHEVO KOOTOG

Av UNApXEl avTIKEIPEVIKA anddeIgn o undapxel {nuia anopsiwaong nou agopa davelia Kal anaitnoelg ry S1akpaToUPEVEC LEXP!
™ AREN enevdUaoeIC Mou TnpouvTal AOyIOTIKG OTO anooBeOpévVo KOOTOG, TO NOoo TnG nMiag emyeTpdTtal we n diagopd
METAEU TNC AOYICTIKAG a&iag Tou NEPIOUCIAKOU GTOIXEIOU Kal TNC NapoUaac a&iag TwV EKTIHWHEVWV HEANOVTIK®V TAPIAKWY
powv (eEaipwvTaG HEANOVTIKEG MIOTWTIKEG {nuiec nou dev €xouv npayuatonoindei) npoeEoPANUEVEG HE TO aApXIKO
npaypaTikd €niTOKIO TOU MEPIOUCIAKOU oToixeiou (ATOI TO MPAydaTIKO E€MITOKIO MOU UMOAOYIOTNKE KATA TNV apxikn
avayvwpion. H AoyioTikn a&ia Tou nEPIOUCIaKOU OTOIXEIOU Ba WPEIWVETAl €iTE AneuBeiac eite HEOW TNG XPHoNG &vOg

Aoyapiaopou npoBAswnc. To nogod Tng (nuiac 6a avayvwpileTal oTa anoTeAéopaTa.

O 'Ouihoc afiohoyei apxikG av u@ioTatal avTiKeEevikn anodeiEn yia Tnv anopesiwon afiag Pegovwpéva yia
XPNUATOOIKOVOUIKA MEPIOUTIaKd OToIXeid mnou eival and pova Toug ONUAvTIKa kal PePovwpéva 1 oUMoYIKAG yia
XPNHATOOIKOVOMIKA MEPIOUTIAKA OToIXEid Mou Oev €ival onuavTtika ano pova Touc. Av o ‘Opihog npoadiopioel OTI Ogv
UnNdapxel avTIKEIMEVIKN anddeiEn TnG Unap&ng anopeinong afiag yia XpnUATOOIKOVOUIKO MEPIOUCIAKO OTOIXEIO MOU
a&lohoynBnke pePOVWPEVQ, EITE gival onuavTiko €iTe 0XI, EVTACOEI TO MEPIOUCIAKO GTOIXEIO € OUAdA XPNHATOOIKOVOUIKWOV
MEPIOUTIAKMY OTOIXEIWV E CUVAPN XAPAKTNPIOTIKA MOTWTIKOU KIvOUVOU Ta onoia a&loAoyei yia anoyeinon o€ oUAOYIKO
eninedo. MNeplouaiakd aToixeia nou a&loAoyouvTal yia anoyeiwon JEMOVWMEVA Kal yia Ta onoia avayvwpileTal r) ouveyilel

va avayvwpiletal {nuia anopeiwong dev nepiAapBavovTal oe GUAAOYIKN a&ioAdynaon yida anopeiwon.

>€ NEPINTWON NOU Of UETAYEVEDTEPN NeEPiodo, To UWog TG {nuiac anopesiwong WEIMVETal Kal N Yeinon oxeTileTal €8’
QVTIKEINEVOU HE YEYOVOG NOU CUMPBAaiVel JETA TNV avayvwpion TG anopeiwong i nuia anopeinong, nou €ixe avayvwpioTei
NponNyoupevwe, Ba avaoTpépeTal. To Nnood TnG avaoTpognc avayvwpiletal otnv Katdotaon AnoTeAeopatwy otov Babud
nou n AoyloTikr a&ia Tou XpnHaToOIKOVOUIKOU MEPIOUCIAKOU aToIXEioU dev UNEPPBaivel TO ANOGBECUEVO KOOTOC KATA TNV

nUEPOMNVia avaoTpo®ng TNG {NUIAc TNG anopEiwanc.

7.3.12 AnoB&para

Ta anoB&éuaTa anoTiywvTal oTnv XapnAoTepn a&ia PeTa&l KOOTOUC KTNOEWC kal kabaprg peuaTonoinoiung a&iac. To
KOOTOG NpoadiopileTal Ue TNV YEB0DO TOU PECOU OTABHIKOU KOOTOUG. To KOOTOC TWV ETOIHWV NPOIOVTWV KAl TWV NUITEADV
anoBepaTwv NepIANaBAvel To KOOTOG TWV UNIKWV, TO AUETO EpYATIKO KOOTOG KAl avaAoyia TwV YEVIK®V €00WV NApaywyng.
XpnuaTtooikovopikd £€0da dev nepIAayBavovTal oTo KOOTOC KTHOEWE Twv anoBepdaTtwyv. H kabapry peucTonoinoiun agia
€ival n eKTIHHEVN TIUA NOANONC KATA T GuvnOn por Twv dpacTnpIoTATWV TNG ENIXEIPNONC, HEIOV TO EKTIHWHEVO KOGTOC
nou €ival avaykaio yia va npayupatonoindei n nwAnon kai npoadiopileTal Ye BAcn TIC TPEXOUTEC TIMEG NWANONG TWV
anoBepdTtwv ota nAaioia TG ouvrBoug dpaaTnPIOTNTAC APAIPOUHEVWY KAl TWV TUXOV £E0DWV NWANCNG, ONOU CUVTPEXEI

nepinTwaon.
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7.3.13 EPNopPIKEG ANAITOEIG

O1 anaimoeig and neAATEC KATAXWPOUVTAl apxika ortnv €UAoyn afia Toug kal WETAYEVESTEPA AMOTIMWVTAI OTO
avandoBeoTo KOOTOG WE TNV XPron TOU MPAydaTikoUu €MITOKIOU, apalpoupévav kal Twv {NuInv anopsiwonc. Or {nUIES
anopeinong avayvwpilovral dTav undapxel avTIKEIYeVIKN EvOeiEn OTI o ‘OuIAoG dev eival og B€on va sionpda&el OAa Ta nocd
nou ogeilovTal e BAon Toug CUPBATIKOUC 0poUG. To Noad TG {NUIAC anopgiwang ival n dlagopa PYETAEU TNG AOYICGTIKNG
aiac Twv anaiTnoswy Kal TG napolaodc a&iac TV eKTIHOUEVWY JEAOVTIK®MV TAUEIOKWY POWV, NPOEEOPAOUPEVWY UE TO

npaypaTikod enimokio. To nogd Tng {nNUIAc anoeinong KaTaxwpeiTal we £E0do aTa anoTeAéouaTa.

7.3.14 Tapeiaka dia0£oipa Kai iIcoduvapa

Ta Tapeiaka OlaB€oiya Kal TAPEIAKA 100dUvaua nepIAapBavouv PeTpnTd oTIC TpdneleC kal OTO TAWEio KABWG Kal
BpaxunpoBeopes, UWNANG PeucTOTNTAG €nevOUOEIG, Onw¢ afiec TNG XpnuATayopdc Kal TPAne(KEC KATABEOEIG We
nuepopnvia AREng oe Tpeig pnvec N Aiyotepo. O afiec Tng xpnuaTtayopdc €ival XpnuaTooIKOVOUIKA MEPIOUCIAKA Mou

aneikovifovTal aTn UAoyn a&ia HEoW TwV ANOTEAECUATWV.

Ma Tov okono Twv evonoinuévwyv Kartaotdoswv Tapiakwv Powv, Ta Tapeiaka Oiabéoipya kal Tayeiakd igoduvaua
anoteloUvTal and Tapeiaka OiaBéoiya kal Tapelaka 10odUvapga onw¢ npoodiopioTNKav avwTEpw, XwPiC va

nepiAapBavovTal Ta ekkpepr undloina Twv Tpanedikwv unepavairwewv (bank overdrafts).

7.3.15 'I181a KepaAaia

To PeTOXIKO KEpAAaIo NpoodiopileTal GUPP®WVA PE TNV OVOUACTIKN a&ia TwV HETOXWV MoU £X0UV ekd0BEl. OI KOIVEG JETOXEG
Ta&ivopouvTal oTa idla kepaiaia. To PETOXIKO kKepAAalo nepIAapBAvel TIG KOIVEG WETOXEG TNG ETaipeiag. 'EE0da yia Tnv
¢kdoan HeTOXWV, €PpavifovTal YeTa TNV apaipeon Tou OXETIKOU POpoU €I000NUATOC, O HEIWON TOU MPOoIOVTOC TNG
€kdoonc. Apeoa £€0da nou oXeTi(ovTal PE TNV £KOOCTN PETOXWV YIA TNV ANOKTNON EMIXEIPROEwWY NepIAaUBAvovTal aTo

KOOTOC KTNOEWE TNG ENIXEIPNOEWE NOU ArnokTATal.

Kata Tnv anoktnon 10iwv METOXWV, TO KATABANOEV Tiunua, CUMNEPIAQUBAVOUEVWY KAl TWV OXETIKWV danavav,
aneikovifeTal PEImTIKG TV 10i0v KePahaiwv. Kata tnv ayopd, nwAnon, €kdoaon, 1 akipwon 18wV CUPHETOXIKOV TITAWY

TNG OIKOVOMIKNG ovTOTNTAC OV avayvwpileTal kavéva képdog f {nuia oTa anoTeAéopara.

7.3.16 ®opoloyia £1003npaToq kal avaBalAOpEVOG POPOG EICOINHATOG

H emBapuvon Tng nepiddou e (POPOUC EI00ONUATOC AnNoTEAEITAl And TOUG TPEXOVTEC POPOUC Kal TOUC avaBaAOpeEvoUG
(POPOUG, dNAAdI TOUG (POPOUG I TIC POPOAOYIKEC EAAPPUVOEIG NOU OXETICOVTAI E TA OIKOVOUIKG OPEAN Nou NPokUNTouvV
oTnv nepiodo ahha €xouv ndn kataloyiaTei r) 8a katahoylioToUv ano TIG POPOAOYIKEG apXEG O€ OIAPOPETIKEG NePIodoUC. O
(POPOC £I00dNUATOG avayvwpileTal oTov Aoyapiaopo TwV anoTEAEOUATWV TNG NEPIODOU, EKTOC TOU (POPOU EKEIVOU MOU
apopd ouvaA\ayeg nou kataxwpndnkav ansubeiac oTa idia kepalaia, oTnv onoia NePINTWaOn KATaxwpeiTal ansubeiac,

KaTa avaloyo Tpono, oTa idia KepaAaia.
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O1 TpEXOVTEG POpOl £100dNUATOG MEPIAAUBAVOUV TIC PBpayxunpOBECUEC UMOXPEWOEIC N KAl ANAITrOEIC MPoG TIG
ONHOCIOVOUIKEG ApXEG MOU OXETICOVTAI JE TOUC NANPWTEOUG POPOUC EMi TOU POPOAOYNTEOU €IGOONATOC TNG NEPIODOU Kal

0l TUXOV NpOCBETOI POPOI EI00DNATOG NMOU APOPOUV NPONYOUHEVEG XPrOEIC.

O1 TpEXOVTEG POPOI EMPETPOUVTAl CUPPWVA HE TOUC POPOAOYIKOUG OUVTEAEOTEC KAl TOUG (POPOAOYIKOUG VOUOUG Mou
epappolovTal oTIC JIaxXEIPIOTIKEG NEPIODOUG UE TIC onoiec oxeTi(ovTal, Baci{Oyeva oTo popoloynTED KEPDOG Yia TO £TOC.
'OAec o1 ahhayéc oTa BpaxunpoBeopa popoAoyIKA OTOIXEId TOU EVEPYNTIKOU N} TIC UNOXPEWTEIC avayvwpilovTal oav PHEPOG

TWV POPOAOYIKWV €EOOWV OTNV KATACTAGN ANOTEAECUATWY XPronG.

O avaBaAhopevog podpoc icodrpaToc npoadiopileTal Je TNV PHEBOOO TNG UNOXPEWAONG NMOU NPOKUMTEl and TIG NPOCWPIVEG
OlapopEC WeTAEU TNG AoyIoTIKAG a&iac kai TNG PopoAoyIkAG BAoNC Twv NEPIOUCIAKWY OTOIXEIWY KAl TWV UMNOXPEWOEWY.
AvaBaA\opevog popocg €100dnKaTog dev AoyileTal eGv NpokUNTEl and TNV apxikr avayvwpion oToixeiou evepynTikoU N
nadnTikoU oe ouvaAAayr|, €KTOG EMNIXEIPNMATIKNAG CUVEVWONG, n ornoia oTav &yive n ouvaliayn Oev ennpéace oUTE TO
Aoy1aTikO oUTE To (POPOoAOYIKO KEPDOG N {nuia. O avaBaAopevoc pdpog NpoadiopileTal I TOUG (POPOAOYIKOUC OUVTEAEDTEC

rnou 1I0XUoUV KAaTa TNV NUEPOUNVia Tou IgoAoyiouoU.

O1 avaBaA\OPEVEG (POPONOYIKEG anaItTrosi avayvwpilovral Katd Tnv €kTacn oTtnv onoia 6a undp&el PeANOVTIKO
(opoAoynTED KEPDOC yIa TNV XPNoIKonoinan Tng NpoowpIvic diagopdc nou dnuioupyei TNV avaBarOUevn (pOpoAoYIKN
anaitnon. H avaBalopevn gpopoloyikn anaitnon enave€etaleTal o kABs nNuUEPOUNVIa IG0AOYIOHOU KAl PEIWVETAI KATA
TNV £kTtacn nou dev eival nAéov nmBavo OTI enapkeC popoAoynTeo kEPDOC Ba eivalr d1abéoipo yia va eniTpéWsl TNV

a&ionoinon TnG WPEAEIAC HEPOUC I} TOU CUVOAOU AUTAC TNG avaBalAOpEVNG popoAoyIKNG anaiTnong.

O avaBaAAopevog (pOPOG €1000NKATOG avayvwpileTal yia TIG NPOCWPIVEG dIAPOPEG MOU NPOKUNTOUV anod enevOUTEIG O€
BuyaTpIKEC Kal OUVOEDEPEVEC EMIXEIPNOEIC, e €EAipedn TNV NEPINTWAON NOU N avaoTpo®n TwV NPoswpIveV diapopwy
eAéyxeTal and Tov ‘OpIAo kai gival niBavd OTI ol NpoowpPIVEC dlapopeg dev Ba avaaTpa@oulv oTo PEAov. O avaBalNOPEVEG
(POPONOYIKEG ANAITACEIG KAl UMOXPEWCEIG UMNoAoyilovTal HE TOUG (POPOAOYIKOUG CUVTEAEOTEC MOuU avapévovtal va
£QappooToUV oTNV nNepiodo KaTd Tnv onoia Ba TakTonoindei n anaitnon i n unoxpeéwaon, AaupavovTag unoyn Toug

(POPOAOYIKOUC GUVTEAETTEG MOU £XOUV BeOMIOTEI 1} oUCIWOWE BECNIOTEI, JEXPI TNV NUEPOMNVIA TOU IG0AOYIGHOU.

7.3.17 NMapoxég Aoyw ouvTa&lodoTnong kai Bpaxuxpovieg napoxEg o epyaloOHEVOUG

a) YNoXpe®OEIG ouvTagiodoTnoNG

O1 UNoXPEWOEIC Yia anolnuiwon ouvTa&lodoTnang unoloyiovral aTn NPoeEoPANUEVN a&ia TWV HEANOVTIKWV NapoXwV nou
£XOUV OUCOWPEUBEI kaTa Tn AREN Tou £ToUc, Ye BAcn TNV avayvopion dIKAIMPATOC NAPOXWV TwV EpYaloNEVWV KATA TNV
OIdpKeld TNG avapevopevng epyaciakng {wng. O avwTépw UNOoXPeWOEeIC unoloyilovTal Je BACN TIG OIKOVOMIKEC Kal
avaloyIoTIKEG napadoxeg nou avaAuovTal oTnv Znueiwon 8.16 kai kabopidovral XpnoidonoImVTag TNV avaAoyioTikn

MEBOSO anoTiNoNG TWV EKTIHWHEVWY Hovadwy unoxpewong (Projected Unit Method). Ta kaBapd k6oTn ouvTa&lodoTnong
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NG nepiodou  cupnepidappavovTal oto KOoTo¢ MIoBododiagc oTnv  €MNICUVANTOPEVN EVOMOINWEVN  KATAOTAON
anoTeAeopdTwyv kai anoteAolvTal anod Tn napouoa afia Twv Napoxwv nou eyivav deOOUAEUPEVEC kaTa TN OIAPKEId TOU
£TOUC, TOUG TOKOUC €Ni TNG UMNOXPEWANG NAPOXWV, TO KOOTOG NMPOYEVESTEPNG UNNPECiac. Ta avaloyioTIKa KEPON 1 {nMieg
nou nPokUMTOUV and avanpoodpHoyEG KAl aAAAYEC O€ avaAoyIoTIKEC NapdadoxEC XPEWVOVTAl 1 MOTWvVovTal oTa idia
KEQPAAQIQ PEOW TWV AOINWV OUVOMK®WV €000WV KATA TNV nepiodo Tnv onoia npokUnTouv. Ol UNOXPEWOTEIC YIa NAPOXEC

ouvTa&lodoTnang dev xpnuartodoTouvTal.

B) Kpatika AogalioTika Tapeia

To npoownikd TnG ETaipeiag kaAunTeTal kupiwg and Tov kUpio Kpatikd Ao@alioTikd dopea nou apopd oTov 1I0IWTIKO
Topéa (IKA) nou xopnyei ouvTa&lodoTIKEC Kal 1aTPOPAPUAKEUTIKEC NApoXEC. Kabe epyalOUEVOC gival UNOXPEWHEVOC va
OUVEIOQEPEI PEPOC TO Unvidiou KIGBoU Tou OTO TAWEio, EVe TUAKA TNG OUVOAIKNG EI0Qopdc kaAUunTeTal ano Tnv Etaipeia.
KaTa Tnv ouvTa&liodoTnon To ouvTa&lodoTIKO Tapeio €ival uneuBuvo yia TNV KaTaBoAr Twv GUVTAEIOd0TIKWY NAapoXmV
oToug epyalopevouc. KaTtd ouvenesia n Etaipeia dev €xel kapia VOMIKA N TEKWAPTR UMOXPEWON Yid TNV NANPWUN
MEAOVTIK®V Napoxwv We Bacn autd To npdypaypa.
7.3.18 Enixopnynoeig

O 'Opihog avayvwpilel TIC KPATIKEG EMIXOPNYNOEIC O OMOIEC IKAavonoloUv aBpoloTika Ta €ENG KPITHPIA:

a) Ynapxel Tekdaipouevn BeBaIOTNTA OTI N EMIXEIPNON EXEI CULHOP@WOE 1} NPOKEITAlI VO GUPUOPPWOEI JE TOUC OPOUC

TNG EMIXOPAYNONG Kal

B) mBavohoyeiTal 6TI To Nogd Tn¢ nixopriynong 6a sionpayBei. Kataxwpouvtal atnv eUAoyn a&ia kai avayvwpilovTal
ME TPOMO CUOTNUATIKO OTA £€000d, e BACN TNV ApXr) TOU CUCXETIOPOU TWV ENIXOPNYNOEWY E Ta avTigToixa KOoTn

Ta onoia kai eniyopnyouv.

O1 enixopnynoeIG Nou agopoUlV OTOoIXEIa ToU evepynTIKOU NEPIANAPBAVOVTAI OTIC HAKPONPOBETHEC UNOXPEWTEIG WC £0000
ENOMEVWV XPAOEWV Kal avayvwpilovTal cucTnUaTIKAa kal opBoloyikd ota €00da kaTtd Tn dIapKkeid TNS WPEAIMNG (WG Tou

nayiou OTOIXEIOU ToU evepynTIKoU.

7.3.19 MNpoBAcyweig, EvOeXOUEVEG YNOXPEWOEIG KAl ANAITOEIG

O1 npoPAEweIC yia anokaTaoTaon nepiBaiiovTog, £€0da avadiapbpwong kal anolnuInoelc avayvwpilovral oTav:
e Yndpxel pia napoloa VOUIKNA 1 TEKPAIPOHEVN DECHUEUON WC ANOTEAECHA NAPEABOVTIKWV YEYOVOTWV.
e Eival mBavov 611 6a anaitnBei ekpon) Ndpwv yia Tov diakavovioud Tng SEGUEUTNG.

e To anarroUpEva Nogo Pnopei va ekTinOei agionioTa.
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'Onou undpyouv OIAPOPEG MNAPOMOIEG UMOXPEWOEIC, N MmBavoTnTa OTI 8a anartnBsi ekpor] kaTta Tnv ekkabapion
npoodiopileTal Ye TNV €EETAON TNG KATNYOPIAGC UMOXPEWOEWV OUVOMKA. MpoBAewn avayvwpileTal akoya ki av n
nBavoTnTa €KPONG OXETIKA HE OMoIodrMNoTE OTOIXEIO Mou NepIAaPBaveTal otny idla kaTnyopia UNOXPEWOEWY UMNopEi va

givar Jikpn.

'OTav hEPOG i} To gUVOAO TNG anaiToudevng dandvng yia Tov 8Iakavoviouo [iag npoBAewng avapéveral va anolnuiwdei
ano kanoio ahho Pepoc, n anolnuiwon Ba avayvwpileTal 6Tav Kal Jovov oTav, gival kat’ ouadiav BERalo oI n anolnuiwaon
Ba eionpayxBei, av n olkovouikn ovtoéTnTa OIKAVOVICEI TNV UMOXPEWON KAl AUuTH AVTIHETWMIOTEI W €va 1DIAITEPO

nepIoUcIako aToixeio. To nogd nou avayvwpileTal yia Tnv anolnuinon dev unepPaivel To NOGo TNG NPORAEYNC.

To £E000 OXETIKA e Wia NPOBAswn napoucialeTal oTa anoTeAéopaTd, kabapd anod To Nocd NMou avayvwpioTnKE yia TNV

anolnuiwan.

O1 npoBAeyeic enave€eTalovral og kAbe nuepopnvia IoooyiopoU kal npooapuolovTal NPOKEIMEVOU va aneikovi(ouv Tnv
TpExouoa kaAuTepn exTipnon. O NpoBAEWEIC ANOTIPWVTAI OTO NPOGOOKWHEVO KOOTOG MOU anaiTEITal yia va npoadIopIoTEi
n napoloa Ofopeuon, PE BAon Ta mo agonioTa TEKUNPIa nou cival diaBéaiya kata Tnv nuepounvia IooAoyiopou,

nepIAaPBavovTac Toug KIvoUVoUG Kal TIG aBeBAIOTNTEC OXETIKA e TNV napoUoa OEGUEUON.

‘OTav n enidpacn Tng diaxpovikng agiac Tou XpAKAToc gival anuavTikn, To Nogd Tng NPoBAewnG cival n napouoa a&ia Twv

€€00WV Nou avapevovTal va anairndoUlv NpoKeIYEVOU va TAKTOMOINBEI n unoxpewan.

To Npo-@Opou E€MITOKIO NPOEEOPANCNG avTavakAa TIG TPEXOUCEG EKTIMACEIG TNG ayopdcg yia Tn dlaxpovikn afia Tou
XPAUATOC KAl TOUGC OUVAPEIG Ye TNV unoxpéwon KivoUvous. To enitokio dev avTavakAd kivOUVouG yid TOUG oroioug ol

MEAOVTIKEC EKTIUNOEIC TAUIAKWY POV £XOUV NPOCAPHOOCTEI.

‘OTav xpnolhonolsiTal n YeBodog TNG NpoEdPANaNG, n AoyioTikn a&ia piac npoBAewnc au&avel s kabe nepiodo £TOI WOTE

va avravakAda Tnv napodo Tou Xpovou. AuTh n al&non avayvwpileTal w¢ KOOTOC 0TA anoTeEAECUATA.

MOavég 1I0poEC anod oIKOVOUIKA oPEAN yia Tov 'OIAC Mou dev NANpoUV akoun Ta KPITHpIa EVOG MEPIOUCIAKOU GTOIXEIOU

BewpouvTal evOeEXOUEVEC ANAITNOEIG.

7.3.20 XpnHATOOIKOVOHIKEG YNOXPEWOEIG

O1 XpNHATOOIKOVOUIKEG UNOXPEWAEIC Tou OpiAou nepihapBdavouv Aoyapiacpouc unepavaAnyewe (overdraft), EYnopikeg kal
alou €idoug unoxpewaelg. OI XpNUATOOIKOVOUIKEC UMOXPEWOEIG avayvwpilovtal oTav o 'OMINOC CUMMETEXEI OF Wia
OUMBATIKN CUP@WVIa TOU XpNHATOOIKOVOMIKOU PECOU Kal diaypd@ovTal 6Tav o ‘'OgiAo¢ anaAAdooeTal and Tnv Unoxpewaon

f QuTn akupwveTal f Afyel.

01 TOKkoI avayvwpidovTal w¢ €£000 0To KOVOUM TwV “XpnuUaToolkovouikov EEGdwY” aTnv KaTtdoTaon ANOTEAECUATWV.

Erijora Oixovouikii Ex@eon yia Tnv nepiodo and 1 Iavovapiou éwg 31 Askeufpiov 2016 42



EXALCO
O €UNOPIKEG UMOXPEWCEIC avayvwpilovTal apyIkwG OTnV OVOMAOTIKR Toug afia kal akoAoUBwC anoTidwvral oTo

anooBeopévo KOOTOG MEIOV TIC kaTABOAEG diakavoviauou.

Ta pepiouaTa oToug HETOXOUG NepIAapBavovtal aTo kovOUAI “Aoinég BpaxunpOBeCEG XPNHATOOIKOVOUIKEG UNOXPEWTEIC”,

oTav Ta Jepiopara sykpivovtal anod Tnv Fevikr ZuveAeuon Twv MeToxwv.

Ta képdn kai ol {nuIEC avayvwpilovTtal otnv KataoTaon AnoTeAsoudTwv OTAV Ol UNOXPEWOEIC diaypagovTal Kabwe kal

HEOW TNG dIEvEPYEIQC anooBETEWV.

7.3.21 Avayvwpion 000wV kai danavav

Avayvopion €00dmv

Ta £¢00da avayvwpilovTal, 6Tav meavoloyeiTal 0TI JEANOVTIKA OIKOVOUIKA OPEAN Ba EI0pEUCOUV OTNV OIKOVOMIKN OVTOTNTA

Kal auTd Ta opEAN Ynopei va enpeTpnouv e aglonioTia.

To €0000 eniYeTpaTal otnv €UAoyn a&ia Tou gionpaxbevToc avralaypaTog kai gival kabapd anodé popo NPOCTIOEPEVNG

a&iac, eNIoTPOPEC, KABE €idOUG EKNTWOEIC Kal apoU NEPIOPIGTOUV 0l NWARCEIC EVTOC Tou Opilou.

To nood Tou e0000U BewpeiTal 0TI Pnopei va YeTpnOei e a&lonioTia OTav OAEG o1 EVOEXOUEVEC UNOXPEWOEIC NMoU OXETI(oVTal
ME TNV NWANCN £xouv eMAUBEI.

MN®Anon ayabwv

To £€00d0 and Tnv nwAnon ayabwv avayvwpileTal dTav ol oucIaaTIKoi KivOuvol kal Ta opEAN TNG KUPIOTNTAC TwV ayadbwv

£xouv JeTaBiBacTei oTov ayopaatr), cuvhnBwg KE TNV anocToAn Twv ayabav.

'Ecoda ano TOKOUG

Ta £€00da anod TOKoUC avayvwpilovTal XpnoidonoliwvTag T BEBodo Tou npayuaTikoU ENITOKIOU TO OMoio gival TO ENITOKIO
TO onoio NpoeEoPAei Ye akpifeia HEANOVTIKEG KATABOAEC TOIG METPNTOIC N EI0MNPAEEIC yia Tn JIApPKEIA TNG avaPEVOUEVNC
{wNC TOU XpnUaTooIKovouikoU PECOU 1), OTAv dnaiTeiTal, yia oUVTOPOTEPO dIAoTnUa, aTnv kabapr AoyioTikn a&ia Tou

XPNUATOOIKOVOUIKOU NEPIOUTIaKoU OTOIXEIOU 1) TIG UNOXPEWONC,.

'OTav pia anaitnon €xel unooTei peiwon TG agiag, o ‘'OWIAoG peiwvel Tn AoylioTikr a&ia oTo Nodd Nou avapeveral va

avakTnOei, kal To onoio €ival ol EKTIHWHEVEG HEANOVTIKEG TAPEIAKEG POEG NPOEEOPANMEVEC [IE TO APXIKO NPAYHATIKO ENITOKIO
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TOU PEOOU, Kal ouvexilel Tnv nNpocEomAnaon avayvwpifovrac £00do and Tokouc. 'Ecoda and Tokouc os davela Ta onoia

£XOUV UNooTel anopeiwon avayvwpilovTal XpnoionoiwvTac To apxiko npayuaTikd enirokio.

'Ecoda anod dikaiopara

Ta €00da anod dikaiwpaTa avayvwpidovral cUPe®va Pe TNV apxn Twv Oedouleupévav £00dwV/eE0dwY, avaloya PE TNV

ouaia TNng OXETIKNG oUKPBacng.

'Ecoda anod pepiopara
Ta €00da ano Ta Pepioparta 6a avayvwpilovTal 6Tav opIoTIKOMNOIEITAl TO dIKAiwHa €ionpa&ng Toug and Toug HETOXOUC.

7.3.22 Avayvmpion £500wv

Ta €€oda avayvwpilovral ota anoteAéopata oc Oedouleupévn Baon. O NANpwPEC Mou npaydartornololvTal yid
AEITOUPYIKEC HICOWOEIC PETAPEPOVTAI OTO ANOTEAEOUATA WG €€00a, KATA TO XPOVO XPNOews Tou PioBiou. Ta £Eoda ano

TOKOUG avayvwpidovtal o€ dedouleupévn Baon.

7.3.23 Miobwoseig

H ekTiynon Tou KaTa nogo pia cud@wvia nepiexel pia pioBwon npaydaTonolieital katd Tnv évapén Tng oudewviac,
AauBavovrtag unowiv OAa Ta oToixeEia kali TIC ouvenkes. H enavafioAoynon MeETA TNV €vapén TNG OUupPwviag

npaypaTtonolgiTal 6Tav kanoio anod Ta NapakaTw cupBaiver:

(a) Yndpyel peTaBoAn oTouc 6poug TNG oUPPBAcnC, ekTOC KI av n HETABOAN anAd avavewvel r) NapaTeivel Tn CUPQWVia

(B) AokeiTal dikaiwpa avavémaong r CUPPWVEITAl Jid napdTacn, ekToc Ki av Opog TG avavewaong f TG NnapaTacng apxika
eixe nepIANEBei 0N PICOWTIKN NEPiIOdO

(y) Ynapxer yia JETABoAn oTo KaTd nooo N eknAnpwon e€apTaTal and £va KaBopIoPEVO NEPIOUTIAKO OTOIXEIO.

() Yndapxel anuavTikr aAAayr oTo NEPIOUCIAKO GTOIXEIO

Eav pia oupwvia enava&ioAoyeital, n AoyIOTIKI AQVTIHETOMION YId MICOWOEIC papuoleTal and Tnv nUepounvia nou n
METABOAN OTIC ouvBnKeg ouvendayovTtal enavagloAdynaon yia Ta (a), (y) n (), kar andé Tnv nuUepounvia TNS avavewaong n

TNG napdraong yia Tnv nepintwon (B).

O 'OpIAOG WG HICBWTIG

H 1d10kTnoia evog pICBwUEVOU MeEpIoUaiakou aTolxeiou peTaBiBaleTal oTo HIcCOWTN €av petaBfiBalovTal ouciaoTika OTo
MIoBWTR OAoI o1 KivOUVvol 1 oI WPEAEIEC NOU OXETICovVTal e TNV IDI0KTNOIa ToU UICBWUEVOU MEPIOUCIAKOU OTOIXEIOU. To

OXETIKO MEPIOUTIAKO OTOIXEIO avayvwpileTal katd Tnv &vapén Tng MioBwong otnv €UAoyn afia Tou MIoBwPévou
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neplouciakoU OTOIXEIoU N €av auTh gival XapunAdTepn, n napolod afia Twv KaTaBoA®V HICOWHATWY NAEOV KAMOIWY
eMnpooBeTWV MICBWHATWY, €aV UNAPXOUV, NoU KaAunTovTal anod To MIobwTn. 'Eva avTioToixo nogd avayvwpileTal wg hia
unoxpEéwaon and XpnUaTodoTiKn HioBwon aveEapTnTwe £av PEPIKEG and TIG KATABOAEC pIOBwUATWY gival npokaTaBoAIKa

NANPWTEEG KATA TNV Evapén Tng Hiobwong.

H petayevéoTepn AOYIOTIKN QVTIMET®MION Yid TA MNEPIOUCIAKG OTOIXEId Ta onoia €Xouv anoktneei Pe OUPPBACEIC
XpNUaTodoTIKAG MioBwang, n.X pEBodoI anooBeonc kal WPENPEG {WEC, aVTIOTOIXEI O AUTH Nou epapPoleTal G CUYKPIaIUa
ANOKTWHEVA NEPIOUOIAKA aToIXEid. H avTiaToixn unoxpéwaon anod XpnuaTodoTIKN MIoBwaon PEIWVETAI JE TIC KATABOAEG TwV
MIOBWUATWY PEIOV TIC XPNUATOOIKOVOUIKEC €MIBAPUVOEIC, Ol onoie¢ avayvwpilovtal w¢ £60da oTa XpnUATOOIKOVOUIKA
£€00a. O1 XpnHATOOIKOVOUIKEG ENIBAPUVOEIC AVTINPOCWNEUOUV £va oTaBePO NePIOdIKO ENITOKIO OTO AVEEOPANTO UMOAOINO

TNG uNoxpEwonc anod Tn XpnUaTodoTIkr Hiobwaon.

'OAec o1 unoAoINEG MICBWOEIC avTIMETWNICOVTAl WC AEITOUPYIKEG MIOBWOEIC. EMOPEVWC Ol OUPPWVIEC HICBWOEWY ONoU O
EKMIOOWTNG PeTaBiBadel To dikaiwpa Xpriong EVOG GTOIXEIOU TOU EVEPYNTIKOU yIa Hid GUPQWVNPEVN XPOVIKI NEPIODO, XWPIC
woTO00 va peTaPiBadel kalr Toug KIVOUVOUC Kal avTapolBEC TnG 1010KTNOIAG Tou nayiou oToixeiou, Ta&ivououvtal g
AEITOUPYIKEC HIoBWOEIC. O1 KATABOAEC OTIC CUMBACEIG ASITOUPYIKNG HioBwong avayvwpilovTal wg €£000 oTa anoTeAéopaTa
ME Tn oTaBepr PéBodo. OI OXeTICOMEVEG DANAVEC, ONWG N CUVTAPNON Kal N ac®aiion, avayvwpilovral wg €€0do, oTav

npaypaTonoiouvTal.

O 'OHIAOG WG EKHICOWTNG

O1 pIoBwoelg oTIG onoieg 0 ‘OpIhog de peTaBiBalel ouoiaoTika 6AOUG Toug KIVOUVOUG Kal TIG WPENEIEG TOU MEPIOUTIAKOU
OTOIXEIOU KATATACOOVTAl WG AEITOUPYIKEC MIOBWOEIG. APYIKA APEOA KOOTN nou BapUvVouv TOUC eKUICOBWTEC OTNn
dlanpayudTeuon Kal CUPQVIa hiag ASIToupyiknc MioBwong NpoaTiBevTal oTn AOYIOTIKA a&ia Tou MIgBWUEVOU NEPIOUTIAKOU

oTolxeiou kal avayvwpilovral ka® ' oAn Tn SIdpKela TNE HIcBwoNG we £€00da HigBwaong.

7.4  Aiaxeipion XpnHAaTooiKOVOHIKOU KIv3UvVou
MapayovTeg XpnNHATOOIKOVOHIKOU KIvOUVOoU

O 'OpINOG €KTIBETAI OE XPNHATOOIKOVOUIKOUC KIVOUVOUG Onwg KIvOUVOUC ayopdd (LETABOAEC o cuvalAayHaTIKEG ICOTIMIEC,
TIHEG ayopdc), MIOTWTIKO KivOuvo, KivOUVO peUCTOTNTAG, KivOUVO TAMEIGKWV POWV Kal KivOduvo euloync afiac ano
METABOAEC enmiTokiwv. To Yeviko npoypaupa diaxeipiong kivoUvwv Tou Opilou £omialeTal ot PN NPOBAEWINOTNTA TwWV
XPNUATOMIOTWTIKWY ayopwv Kal €nOINKEl va eAayioTonoinosl Tnv evOeXOUeEvN apvnTikn Touc €nidpacn oTn

XPNUATOOIKOVOUIKN anddoon Tou OpiAou.
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(a) Kivduvog ayopag
>uvaAaypaTikog kivouvog

O 'OpiINog OpacTnPIoNOIEITal OTNV NAPAywyr Kai EPnopia KAwoTolUpavToupyiKwV NpoiovTwv Kai NpoiovTwv AAoupiviou kai
OUVENWC €KTIOETAl 0 ouvaAAaypaTiko Kivouvo. AUTOC O KivOuvog MpokKUNTEl KUPIWG and WEANOVTIKEC EUMOPIKEG
OUVAA\QYEC, anaiTroeIC Kal UNOXPEWOEIC O EEVO VOUIOoUA.

(B) MoTWTIKOG KiviUVOG

O 'OMINOG £XEI ONUAVTIKEC GUYKEVTPWOEIC MNIOTWTIKOU KIVOUVOU. € TAKTA XPOVIKA dIaoTNUATa EAEYXEl TNV EI0NPAgILOTNTA
TWV anaimnoEwV TNG Kal avahoywe eAEYXEI €Gv GUVTPEXOUV AOYOI anopeiwong TouG. O1 NwANoEIG yivovTal Kuping o€
NeAATeC Pe afloAoynuévo I0TOPIKO MIOTWOEWY, EVW OE NEPINTWOEIC KABUOTEPNONG OTNV €ionNpa&n Twv andiTroEwy

€€eTaleTal o AoyIOTIKOC XEIPIOUOC TWV ANAITHOEWY.
(v)  Kivduvog peuoToTnTag

O kivduvocg peuaToTNTAC diaTnpeiTal o XapnAd enineda, diatnpwvTag enapkn O1a0&oiua, kabwe kal opia unepavaanyng

o€ avayvwpliopéva Tpanedka 1dpuuaTa.
(0) Kivduvog Tapeiak®v powv Kal Kiviuvog HeTaBoA®v elAoyng a&iag AOyw HETABOAGYV TWV ENITOKIWV

Ta AerToupyika €00da kal TAPEIGKEG poEC Tou Opilou e€apTwvTal and PETABOAEG OTIC TIHEG TwV nmToKiwV. O ‘OUINOG EXEl
OTO EVEPYNTIKO TOU €VTOKa OTOIXEid, Ta onoia TonoBeToUvTal gt enevdUOeIC XaunAou KivOUvou. O 'OpIAOG Exel
HakponpOBeopeG Kal BpaxunpoBeopec OAVEIOKEG UMOXPEWOEIC KAl CUVENMC UPIoTaTal KivOuvog anod HETABOAEC Twv

EMITOKIWV.
7.5 Aopn Tou OpiAou kal pEBodoG Evonoinong ETAIPEIDV

O1 BuyaTpikeg eTaipiec Tou OpiAou o1 onoiec nepIAauBavovTal oTIG EVOMOINKEVEC OIKOVOUIKEG KATAGTACEIC, €ival ol €ENC:

OuydaTpIKEG ETAIPIEG '‘Edpa % ZuppeToXnG | MéE€Bodog Evonoinong | ZupMETOXH
1. EXALCO ROMANIA SRL BOUKOUPEDTI 100% ONKKRy apeon
2. EXALCO BULGARIA AD sopia 92% OAIKn apeon
3. ©Q> EAEAZ ENEPT'EIAKH AE Adpioa 100% OAIKkny apeon
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8. ZINUEIMOEIC €MNi TOV OIKOVOUIK®OV KATACTAGEWMV

8.1 EvompaTa nEPIOUCIAKa OToIXEIa

Ta evowpaTa nayia oToIxeia Tou evepynTikoU Tou Opihou kail Tng ETaipeiag avallovTal wg €&nc:

‘OpiAog Eraipeia
MeTagopika péoa . . . - . . AKivnTonoiio
(nood o€ upa)) Oikoneda & Kripia & pnx/Kkog LG N.)moq AKI\II‘]TOI‘I?II‘]UﬁIC oo ZUvoho Oikoneda & Kripia Mcruqaopl:m Hzou .& Emn:. a 'fu' A(')lnoq €1 Yno Zivoho
gEonhiopog EkTéAeon pnx/xog
£fonhioude v £A

AoyioTikn agia Tnv 1 Iavouapiou 2015 19.063.732,55 23.121.530,80 518.216,62 - 42.703.479,97 14.301.317,20 21.202.778,33 327.134,35 - 35.831.229,88
MpoodrKeg - 1.896.877,64 151.053,72 - 2.047.931,36 - 1.596.761,10 145.128,19 . 1.741.889,29
AnooBéoeic Mepiddou 1.1 - 31.12.2015 (624.012,76) (2.671.263,81) (138.604,51) - (3.433.881,08) (520.934,47) (2.558.748,91) (126.606,09) - (3.206.289,47)

i a&ia Tnv 31n iou 2015 18.439.719,79 22.347.144,62 530.665,83 - 41.317.530,24 13.780.382,73 20.240.790,52 345.656,45 - 34.366.829,70
Mpoobrikeq 294.341,28 2.143.745,50 45.502,15 71.741,34 2.555.330,26 309.270,00 2.100.495,52 44.811,03 71.741,34 2.526.317,89
NwAoeig / Alaypagé Mayiov - 51.029,14 - 51.029,14 - 35.421,14 - 35.421,14
MeTapopéc o€ ENeVAUTIKG akiviTa (382.444,26) (382.444,26) (382.444,26) (382.444,26)
Hopeuyéveq Anooféoei; MuAnbévriov Mayiwy (50.854,14) - - (50.854,14) - (35.421,14) - - (35.421,14)
/Aiaypagéviwv Mayiwv
AnooBéoeic Mepiddou 1.1 - 31.12.2016 (472.117,45) (2.658.697,75) (97.992,87) - (3.228.808,06) (318.370,84) (2.575.648,46) (85.834,23) - (2.979.853,53)
A i a&ia Tnv 31n iou 2016 17.879.499,35 21.832.367,37 478.175,11 71.741,34  40.261.783,18 13.388.837,63 19.765.637,58 304.633,25 71.741,34  33.530.849,80

Eni Twv nayiwv oToixeinv Tou OpiAou undpyxouv UNOBNKEC Kal NPOCNUEINOEIG NoooU € 63,6 k. 0 AoPpalela TPANedKwY
daveiwv Uwoug € 60 ek. Eni Twv ®/B napkwv Tou OiAou undpyouv evéxupa nogou € 2,55 ek., o aoPaieia Tpanedikwv

daveinv Uyouc € 2,46 ex.

8.2 EnevdUosig o€ AKivnTa

Ta enevduTIkG akivnTa npoopilovTal yia Tn dnuioupyia £00dwv anod evoikia r KEpdoug and Tnv PeTanwAnon Touc. Ta
akivnTa nou a&ionolouvTal yia TIC ASITOUPYIKEC dpaaTnpIOTNTEC Tou Opilou dev BewpolvTal eNevOUTIKA aAAG ASITOUpYIKA.
AuTO anoTeAei Kal To KPITAPIO JIaXWPIOPOU PETAEU TWV ENEVOUTIKWY KAl TWV AEITOUPYIKWV AKIVAT®V.

Ta enevOUTIKA akivnTa WG JakponpoBeaa oTolxeia evepynTIKOU gugavifovTal aTo I0TopIKO KOGTOG KTHOEWG META anod Tnv
aQaipeon TWV OWPEUPEVWV anooBEcewv kal {nuiag anopeinong ekTdg and Tnv katnyopia Mneda — Oikoneda onou
aneikovileTal oTo 10TOPIKO KOOTOG KTNOEWG anaAlaypévo and Tuxov {nuia anopeinonc. Ta €ooda and Ta evoikia
KaTaxwpouvTal oTa Aoind ASIToupyika £00da TNG KATAOTACONG ANOTEAEOUATWY.

To unoAoino Tou Aoyaplacpou enevdUoewy og akivnta Tou Opidou kata Tnv 31/12/2016 avrABe oe € 5.312.320,58 kal

apopa enevduTIKa akivnTa Twv cUPPETOXWV TNG ETaipeiag otnv BouAyapia (Exalco Bulgaria) kai Tng EZAAKO A.E.

H kaTexopevn enévduan e akivnta yia Tov ‘OdiAo avalleTal wg €Eng :
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‘OpiAog Etaipeia
(mood oe upe) 31/12/2016 31/12/2015 31/12/2016 31/12/2015
Ynohoino ‘Evapéng 4.957.486,08 4.999.923,31 - -
MpooBrikeg 396.180,00 - 396.180,00
Anooptoei; (4.34550)  (42437,23)  (13.73574)
Ynohoino AfEng 531232058 4.957.486,08 382.444,26 -

Ta €00da ano Ta £VoiKia TwV ENEVOUTIKWV aKIVATWY ival € 399.220,20

8.3 ‘AuAd NeEPIOUCIAKaG OTOIXEIa

Ta auAa oToixeia Tou evepynTikoU Tou Opihou kai TnG ETaipeiag avaAuovTtal we €ENC:

‘OpiAog Eraipeia

(nood o¢ eupa)

AoyioTiki a&ia Tnv 1 Iavouapiou 2015 161.533,97 42.676,52
MpoabrKeg 21.871,33 7.195,00
MwAAoeIg -

AnooBéoeig Mepiodou 1.1 - 31.12.2015 (32.813,78) (10.623,00)
AoyioTikn a&ia Tnv 31n Askepppiou 2015 150.591,52 39.248,52
MpocBrKeg 13.930,42 3.525,00
AnooBéaeig Mepiodou 1.1 - 31.12.2016 (25.264,33) (8.684,19)
AoyioTiki a§ia Tnv 31n Aekepppiou 2016 139.257,61 34.089,33

8.4 EnevdU0OEIG 05 OUYaTpIKEG ENIXEIPNOEIG

O1 enevdUoeIc TNG ETaipeiag os BuyaTpikEG EMIXEIPNOEIC EXOUV WG EENC:

Etaipeia
(noad oe eupw) 31/12/2016 31/12/2015
Ynohoino ‘Evapéng 13.761.411,98 13.761.411,98
Enevduoeig os OuyaTpIKEG - -
ZUvolo 13.761.411,98 13.761.411,98

>TIG OIKOVOUIKEG KATAOTACEIG TG UNTPIKNAG ETaipeiag, ol enevduaoelg aTig BuyaTpikég napouaialovral oTo KOOTOG KTRONG
Jeiov TUXOV anopeinon Tou nepiouciakoU aToixeiou. O1 BuyaTpikec TN ETaipeiac apopoUv Tnv BuyaTpikr) oTnv Bouhyapia,
Tnv Poupavia kai Tnv ®Q> EAEAZ ENEPIEIAKH A.E pe €dpa Tnv EAAGda.
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EXALCO
KaTtd tnv 31 AskepBpiou 2016 npaypaTonoindnke EAeyX0G ANOPEiwong TNG OUPHPETOXNG OTIC BUYATPIKEC TOU EEWTEPIKOU,
Me TN hEBodo TNG aiag xprong (value in use) ocUPPwva pe TIG Napadoxec TN Aloiknong. And Tov avwTEPw EAEYXO OevV

npogkuye {nuia anousinonc yia TIG BuyaTpikéC eTaipeiec Tou Opilou.

8.5 XpnHaTooIKoVOMIKaG oTolXeia 81a0£oia npog nwAnon

O1 enevdUoEeIC apopolv GUMPKETOXN Tou OpiAou o€ un eionypévn ETaipeia, Ye nocooTto HikpdTepo Tou 10%. O 'OpIAoG gixe
avayvwpioel anopeiwaon aTo v AOyw KovOUM KaTd Tnv nponyoupevn xprion nooou € 154.967,70 Aoyw ekkabapiong Tng
ev Aoyw Etaipeiac. H ETaipeia BpiokeTal og diadikaoia ekkabdapiong kai dedopévng TG kataoraong, n ETaipeia sixe npopei

o€ dlaypagr| Tng a&iac Tng oUPKETOXNG TNG anod Ta PBiBAia Tng To 2015.

‘OpiAog Eraipeia
(noad o€ eypw) 31/12/2016 31/12/2015 31/12/2016 31/12/2015
Ynohoino ‘Evapéng - 154.967,70 - 154.967,70
MwAnon Aiaypagn - (154.967,70) - (154.967,70)

Z0volo - - - -

8.6 Aoinég MakponpoOeopeG ANAITAOEIG

>TO OUYKEKPIPEVO Aoyaplaopd napakoAouBoUvTal ol doopEVEG eyyunoelic Tou Opidou kal Tng Etaipeiac. H kivnon Tou

OUYKEKPIPEVOU Aoyapiaouou €Xel we ENG:

"OpIAoG Etaipeia
(noad oe eup)) 31/12/2016 31/12/2015 31/12/2016 31/12/2015
Aoopévec Eyyunoeig 111.839,00 119.689,00 111.839,00 119.689,00

ZUvoAo Aoinwv

. 111.839,00 119.689,00 111.839,00 119.689,00
pakponpoleoumv

8.7 AvapaAAopevn popoloyia

O unohoylopog Twv avaBarAopeEvwV (POPOAOYIKWOV andiTHOEWY Kal UMOXPEWOEWY JIEVEPYEITAI OTO €ninedo TNnG KAbe
empépoug Etaipeiag Tou Opilou kal aTo Babud nou NPokUNTOUV KAl anaiThOEIG KAl UNOXPEWTEIG, CUMYN®IfovTal HETAEU
Toug (oTo eninedo TNG kaBe emiyépouc ETaipeiac). O1 avaBaMOPeveC (POPOAOYIKEC ANAITACEIG KAl UMOXPEWOEIC
oupyneifovTal 0Tav UNapxel EPAapuoOCIHo VOMIKO JiKainpa va cupywn®iofoly ol TPEXOUTEG (POPOAOYIKEG ANAITHTEIG EVAVTI
TWV TPEXOUTWV (POPOAOYIKMV UMOXPEWTEWY Kal OTAV ol avaBarAOHEVOIl (pOPOI EI00NUATOC apopoUlV aTnv idia POopoAOYIKN

apxn. Ta cupgyneiopéva nood sival Ta NapakaTw:
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LEXALC O

(nood og gupw)

Mn KukAopopouvTa ZToIxEia

Ano 'E&oda MoAuéToug AndoBeong nou dev
avayvwpilovtal cav Auka Mepiouoiakd EToixeia

Evompareg AKIVITOMNOINoEIG
KukAogopouvTa ZToixeia
AnoBepara
Anartioeig
MakponpoOsopeG YNOXPEWDOEIG
MPoBAEWEIG yIa NApoxEG O€ £pYalOHEVOUG
Aoingg MakponpoBeaeG YNoXpEWOEIG
Zivolo

ZupynPIopog
ZUvoAo

‘Opihog Etaipeia
31/12/2016 31/12/2015 31/12/2016 31/12/2015
AvaBaAlopevn AvaBaAAopevn AvapaAAopevn AvapaAAopevny  AvapaAlopevn  AvapaAlopevn AvapBaAAopevn AvaBaAAopevn
®dopoloyiki ®opoloyikr ®opoloyikr)y  DPopoloyikr) ®opoloyikr) ®dopoloyiki) Dopoloyikii  Dopoloyikr)
Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon
(2.191,79) 30.272,28 - (8.241,72) 23.263,77
86.290,55 1.969.834,08 174.320,79 1.995.835,62 1.969.834,08 1.995.835,62
57.858,77 54.966,18 = 40.435,37 40.435,37
1.052.795,03 92.032,54 784.093,22 93.055,12 1.052.795,03 784.093,22
150.352,94 176.477,37 = 142.599,25 168.875,89
149.216,53 43.376,07 149.216,53 43.376,07
1.345.105,50 2.211.083,15 1.220.129,63 2.132.266,81 1.227.587,92 2.119.050,61 1.016.668,24 2.039.211,69
(1.227.587,92) (1.227.587,92)  (1.016.668,25) (1.016.668,25) (1.227.587,92)  (1.227.587,92) (1.016.668,24) (1.016.668,24)
117.517,58 983.495,23 203.461,38 1.115.598,56 - 891.462,69 - 1.022.543,44

O avaBaAlAopevog @oOpoc €100dNUATOC unoloyileTal eni Twv Npoowpivewv OIAPopwyV, HE Tn Xpnoigonoinon Twv

(POPONOYIKWV CUVTEAECTWV MOU QVAWPEVETAI VA I0XUOUV OTIC XWPEC OMNou dpaaTnpeIonolouvTai ol €Taipieg Tou OpiAou KaTa

TNV nUEpopnvia avakrTnong ry diakavoviopoU. Ta nood nou sugavifovral oTov IC0AOYIoNO eKTINATAI OTI Ba avakTnoouv

Ba diakavovioToUv peTd Tnv 31" AekeppBpiou 2016. Ma Tov unoAoyiopo Tng avaBarldpevng popoAoyiag TNG KNTPIKAG

ETaipeiac kar Tng ®Q> EAEAZ A.E. xpnoiuonoinenke o TpEXWV PopoAoyIKOG CUVTEAEGTNG 29% Kal yia TIG dUO XPrOEIC.

‘Opihog
Mooa ot €
YnoAoino Avayvwpiopévo  AvayvmpioHEVo oTa YnoAoino
31/12/2015 oTa anoTeAéopara id1a kepaAaia 31/12/2016
Ano 'E€oda MoAuéToug AndoBeonc nou
dev avayvwpiovrtal gav Auha 30.272,28 (32.464,07) - (2.191,79)
Meplouaiaka Toixeia
Evompareg AKIVNTOMOINOEIG (1.821.514,83) (62.028,70) - (1.883.543,53)
Anobépara 54.966,18 2.892,59 = 57.858,77
ANaiTnoeIg 691.038,09 269.724,40 = 960.762,49
MPoBAEWEIG yIa NAPOXEG O€ £pYalopEVOUG 176.477,37 7.430,67 (33.555,09) 150.352,94
Aoinég MakponpOBECESG YNOXPEDTEIG (43.376,07) (105.840,46) - (149.216,53)
ZUvolo (912.136,98) 79.714,43 (33.555,09) (865.977,64)
Karaoraon Oikovopikng O¢ong
AvaBal\opevn GopoAoyikn anaitnon 203.461,38 117.517,58
AvaBal\OpEeVN GOPOAOYIKT UNOXPEWON 1.115.598,56 983.495,23
ZUvolo (912.137,19) (865.977,64)
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ETaipeia
Mooa oc €
YnoAoino Avayvwpiopévo  AvayvwpIOHEVO OTa YnoAoino
31/12/2015 oTa anoteAéopara id1a kepaiaia 31/12/2016
Ano 'E&oda MoAusToug ANdoBeonc nou
dev avayvwpilovTal aav Auha 23.263,77 (31.505,49) - (8.241,72)
Mepiouaiakda SToixeia
Evowpareg AKIVNTOMNOIROEIG (1.995.835,62) 26.001,55 - (1.969.834,08)
AnoBépara 40.435,37 - - 40.435,37
AnaiTiosig 784.093,22 268.701,81 - 1.052.795,03
MpoBAEWEIC YIa NAPOXEC O £pYAlOPEVOUG 168.875,89 7.278,45 (33.555,09) 142.599,25
Noinég MakponpoBeopeg YNOXpEWOTEIG (43.376,07) (105.840,46) - (149.216,53)
TUvoAo (1.022.543,44) 164.635,86 (33.555,09) (891.462,69)
Kataoraon Oikovopikng O£ong
AvaBal\opevn (popoloyikn anaitTnon - -
AvaBaMoOpEevVn GOPOAOYIKT UNOXPEWON 1.022.543,44 891.462,69
ZUvoAo (1.022.543,44) (891.462,69)

ra TIC JETAPEPOUEVEG POPOAOYIKEC {nuieg n ETaipeia kar o ‘OpINog Oev €xouv avayvmpioBei avaBaAloyevn anaitnon yia
AOYOUG ouVTNPNTIKOTNTAG,

8.8 Ano6épara

Ta anoBgpata Tou Opidou kal TG ETaipeiag avaiUovTal wg ENG:

‘OpIAoG ETaipeia
(rood o€ euUpa) 31/12/2016 31/12/2015 31/12/2016 31/12/2015
Epnopelpara 5.037.764,53 4.719.336,09 3.896.231,09 3.767.317,34

MpoiovTa £ToIpa kal NUITEAR - Ynonpoiovra kai
YnoAsigpara

MpWTEG kal BondNTIKEG UAEC - AvaAwaoia UNIKG -
AvTal\akTikd kai Eidn ouokeuaoiag

7.222.990,04  7.762.772,01 7.222.990,04 7.762.772,01
5.693.630,29  4.455.904,76 5.693.630,29 4.455.904,76

Meiov:MpoBAsyn €IC Bapog TwV anoBeuaTwyv 139.432,30 139.432,30 139.432,30 139.432,30

ZUvolo 17.814.952,56 16.798.580,56 16.673.419,12 15.846.561,81

Tnv TpExouaa xpron o ‘OuiAog kai n ETaipeia dev dievepynoe eninpOaBeTn NpOBAEWn anopsinong anoBepdTwy.
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8.9 MeAaTeg kal Aoinég EYnopikéG ANAITROEIG

O1 MeAateg kai o1 Aoinég Epnopikec anarrnoeig Tou OpiAou kal TG ETaipeiag avaAUovtal wg €ENg:

‘OpIAog Etaipeia
(nooda oc eupw) 31/12/2016 31/12/2015 31/12/2016 31/12/2015
MeAaTeg EcwTepIKOU 15.937.541,55 16.018.378,28 15.709.650,74 15.861.145,19
Meharec EEwTepIkOU 9.746.901,04 10.157.204,40 14.198.227,09 14.622.638,37
Mpapparia Eionpakréa 25.339,52 19.459,90 25.339,52 19.459,90
EniTayec EionpakTeeg 5.863.579,10 4.112.975,78 5.863.579,10 4.112.975,78
Meiov: MpoBAEWEIC anopeinang 6.369.600,07 5.758.580,07 5.192.885,27 4.692.885,27
Ka@apég Epnopikég AnaiTAoEIg 25.203.761,14 24.549.438,29 30.603.911,18 29.923.333,97

Katd tnv didpkeia TnG Xpriong n KNTPIkR Tou Opidou EEAAKO AE BIOMHXANIA AAOYMINIOY npoéBn o€ anoyeinon
anaitoswv TnG Uwoug € 500.000,00. AvTioToixa o ‘OMIAOC NPOXWPNOE O I00MOCN Aropeiwon anairnoswy Uyoug €
611.020,00.

EnminAéov, opiopévec and TIC anaitrosig nou Oev €XOUV UMOOTEl anopeinon PBpiokovral oe kabuoTtépnon. Ma TIg
OUYKEKPIMEVEC anaitrioelg unapxel dikaaTikr diekdiknor Touc. H Aloiknan Tou Opilou €EeTalel eni ouveyxoUg BACNG TIC
EUMOPIKEC AMNAITAOEIG KAl O Ouvepyaaoia Pe Toug OIknyopoug nou eEeTalouv TIC UMOBECEIG dev KPIBNKE okOMmIUn n
dnuioupyia NpoaBeTNC NPOPBAEWNG TWV CUYKEKPIMEVWV anaITioewV. H xpovoloyikr avaiuon Twv anairiogwy Tou OpiAou

kai Tn¢ ETaipeiag avaAUeTal oTov napakdTw nivaka.

‘OpiAog ETaipeia
31/12/2016 31/12/2015 31/12/2016 31/12/2015
0 £w¢ 3 pnveg 17.341.351,86 13.368.143,76 16.705.817,07 14.276.605,48
3 £wg 6 MVeG 5.155.582,42 6.537.204,40 10.060.130,62 11.622.638,37
6 £0¢ 12 prveg 2.706.826,86 4.644.090,12 3.837.963,50 4.024.090,12
Mavw and éva xpovo 6.369.600,07 5.758.580,07 5.192.885,27 4.692.885,27
>Uvolo 31.573.361,21 30.308.018,35 35.796.796,45 34.616.219,24
AMOPEIDOEIC (6.369.600,07) (5.758.580,07) (5.192.885,27) (4.692.885,27)
Ka®apo6 nooo6 anamrnoswv 25.203.761,14 24.549.438,29 30.603.911,18 29.923.333,97

Etrjoia Oixovouikii ExBson yia Tnv nepiodo ano 1 Iavouapiou sws 31 Asksufpiov 2016 52



EXALCO
8.10 Aoinég ANAITAOEIG

O1 Aoinég anartioeic Tou Opidou kar Tng ETaipeiac avallovTar wg Enc:

(nood oc eup®)

XpewoTika Ynoloina MpounBeutwv Aanavwv
MpokaTaBoAG yia ayopéG anobepaTwy
MpokataBoA&g Mpoownikou

MpokataBoAr) ®opou EigodruaTtog

EMnvikd Anpdoio Aoingg Anaimioeig
MpokaTaBoA&g kai MponAnpwpéva ‘E&oda
AI1GPOopOoI XpEWOTEC

Z0volAo

‘Opi1Aog Etaipeia
31/12/2016 31/12/2015 31/12/2016 31/12/2015
13.341,14 92.041,70 10.757,93 92.041,70
340.543,57 167.949,74 340.543,57 167.949,74
3.250,00 5.900,00 3.250,00 5.900,00
17.330,26 11.080,35 - -

62.415,35 62.415,35 62.415,35 62.415,35
7.067,09 48.038,30 4.771,63 48.038,30
535.868,94 221.365,58 522.783,40 211.887,99
979.816,35 608.791,02 944.521,88 588.233,08

H xpovoAoyikiy avaAuon Twv anammoewy Tou Opidou kai Tng ETaipeiac avaAUeTal oTov napakatw nivaka.

‘OpiAog Etaipeia

31/12/2016 31/12/2015 31/12/2016 31/12/2015
0 £w¢ 3 prjveg 619.732,72 339.757,55 611.640,03 335.018,76
3 £0G 6 Prjveg 267.934,47 110.682,79 261.391,70 105.944,00
6 £0G 12 pnveg 67.751,81 99.232,03 66.718,52 99.232,03
Mavw ano €va xpovo 24.397,35 59.118,65 4.771,63 48.038,30
>UvoAo 979.816,35 608.791,02 944.521,88 588.233,08
KaBapo nogd anairioswv 979.816,35 608.791,02 944.521,88 588.233,08

8.11 XpnUaTooiKoVvOoMIKaG ZToIXEia ANOTIHWHEVA oTNV €UAoyN a&ia HEOW ANOTEAECHATOV

O OUYKEKPIPEVOC Aoyaplaopog NePINAUBAVEl HETOXEG EIONYMEVEC OTO XpnuaTioTrpio ASiwV, ol OMoIEG anoTINWVTAl aThV

guloyn afia pEow TWV ANOTEAEOUATWV. H Kivnon TwV OUYKEKPIYEVWV XPNUATOMIOTWTIKWV HECWV EPPAVIETAI OTOV

napakaTw nivaka:

nooa oc €

XpNHATOOIKOVOUIKA OTOIXEId anoTIMWKEVA OTNY

gUhoyn a€ia HEoW anOTEAEGUATWV
Z0volo

nooca oc €

Ynohoino 'Evapgng

Mpoobrikeg

K€pdog / ({nuia) anod anoTiunon o€ EUAOYEG
a&ieg avayvwpilipevn oTNV KaTAoTaon
anoTeAeopaTwV

Z0voAo

'OpIAOG Etaipeia
31/12/2016 31/12/2015 31/12/2016 31/12/2015
453.901,19 582.854,15 453.901,19 582.854,15
453.901,19 582.854,15 453.901,19 582.854,15
‘'OHIAoG ETaipeia
31/12/2016 31/12/2015 31/12/2016 31/12/2015
582.854,15 28.500,00 582.854,15 28.500,00
- 601.800,00 - 601.800,00
(128.952,96) (47.445,85) (128.952,96)  (47.445,85)
453.901,19 582.854,15 453.901,19 582.854,15
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8.12 Tapelakd diaBEocipa kai Icoduvapa

Ta Tayeiaka diabeaipa kai icoduvapa, nepidaupavouv Ta Enc:

‘'OpiAog Eraipeia
(nood oe eupw) 31/12/2016 31/12/2015 31/12/2016 31/12/2015
Aigbéoiya oTo Tayeio 37.812,19 92.289,60 36.191,05 89.601,61
KaraBéoeig og EEvo vopIopa 211.025,04 130.119,82 54.390,81 129.590,26
BpayunpdBeopec TpanedIKEC KATABETEIC 2.458.419,62  3.129.289,50 2.417.784,13 2.822.319,82
Z0volo 2.707.256,85 3.351.698,92 2.508.365,99 3.041.511,69

8.13 MeTOXIKO KEPGAAIO

To peToxikO ke@aAalo Tng Etaipeiac avépyetal oe 26.160.000,00 € kar diaipeital og 21.800.000 KOIVEC PETOXEC HE

ovopaoTikn aia 1,20 € ava peToxn.

8.14 AavelakiG YNOXPEMOEIG

O1 0aveIaKEG UNMOXPEWOTEIC, HakponpOBeoues kal BpaxunpoBeopec Tou Opilou kai TiG ETaipeiag £xouv w¢ £ENG :

‘Opi1Aog Eraipeia

31/12/2016 31/12/2015 31/12/2016 31/12/2015
MakponpoBeapieg OHONOYIKEG YNIOXPEWOEIG 58.417.000,00 42.862.500,00 58.417.000,00 42.862.500,00
MakponpoBeapec AQVEIGKEC YNOXPEWTEIC 499.916,69 542.183,62 - -
Z0voAo MakponpoBeopwv AaveIaK®OV YNOXPEDTEWV 58.916.916,69  43.404.683,62 58.417.000,00 42.862.500,00
BpayunpoBeopeg Aavelakég YNoXpEWTEIG 3.265.576,05 14.262.406,77 3.151.432,13 14.091.190,89
Makp/apeg Opoloyieg MANPWTEEG 0TV ENGHEVN XPrON 1.100.000,00 7.000.000,00 1.100.000,00 7.000.000,00
;/Ishféouaq Aavelakeg Ynoxpewaoelg MANpwTEEG OTNV ENOHEVN 58.961,15 76.485,45 55.380,50 76.485,45
Z0voAo Bpaxunpo0sopmv Aavelak®v YNOXPENTEWV 4.424.537,20 21.338.892,22 4.306.812,63 21.167.676,34
Z0volo Aaveiak®V YNOXpEWOEWV 63.341.453,89  64.743.575,84 62.723.812,63 64.030.176,34

H ETaipeia Tnv nponyoUuevn xprion BpiokovTav o€ dianpayhAaTeuon Ke TIG TpAaneles yia Tnv avadidpBpwon Tou Tpaneldikou
daveiopgoU TnG. H avadiapbpwon enitelBnke yia Tnv ETaipeia Tov AskéuBpio Tou 2016, e GUVENEIA TV TPOMonoinan
TWV OPWV TWV UPICTAMEVMV OHOAOYIaKWY daveinv kal napdrtaon Tng didpkeiag Anéng (Ewg 20/06/2023), kabwg kal Tn

Meiwon Tou eniTokiou daveiopou.
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Eni Twv nayiov oToixeinv Twv €Taipeiov Tou Opidou undpxouv UNOBNAKEC Kal NPOCNUEINOEIC nodoU € 63,6 ekaT. Ot
aopaieia Twv Tpanedikwv daveiwv Uwouc € 60 ekat. nepinou. EnimAgov eni Twv QwToBoATaIKWV NApkwv Tou Opilou

unapxouv evexupa nooou € 2,55 ekaT. o aopaieia Tpanedikwv daveiwv Uywouc € 2,46 €kar.
8.15 Enmixopnynoeig Enevouoemv oc nayia-AoInég HakponpOOESHEC UNOXPEWOEIG

O howég paxponpofecuéc vmoypedaels tov Opthov kot tng Etarpeiog avolvovior wg e€ng:

'OpIAOG Eraipeia
(nood oe ypw) 31/12/2016 31/12/2015 31/12/2016 31/12/2015
"Egoda endpevng nepiodou - Enixopnynoeig - 230.302,06 - 230.302,06
Avayvwpiopevo atnv xprion ‘Ecodo - (230.302,06) - (230.302,06)
AnQBEioEC eyyUNOEIC 613,55 613,55 613,55 613,55
Z0volo 613,55 613,55 613,55 613,55

8.16 YNOXPEWOEIG NAPOXMV NPOCWNIKOU AOym ££080U anod Tnv unnpeoia

SUP@WVa PE To EANVIKO gpyaTikd dikalo kabe epyalopevoc dikaioUTal epdana& anolnuiwan o NEPINTWAN anoAUCEWC N
ouvTa&iodoTNoews. To Nood TG anolNUINoEws EEaPTATAl ANO To XPOVO NPOUNNPECiac kai TIC anodoxec Tou epyaloyevou
TNV NUEPA TNG AnoAUCEWG ) ouvTagiodoToews Tou. O1 undAAnAol nou napaitouvtal f anoAUovTal arrioAoynpéva dev
dikaioUvTal anolnuiwon. H nAnpwTéa anolnuiwaon og nepinTwon ouvTa&loddTnong otnv EANGda 1couvTal pe 1o 40% TNng
ano{nuiwong nou unohoyileTal o€ NepINTwon avaitiag anoAuonc. And Tn dpacTnpionoinon Twv BuyaTpikwy Tou OpiAou

OTO €EWTEPIKO OEV NPOKUMTEI UNOXPEWCT NAPOXWV NPOowNIkoU Adyw £E600U anod TNV UNNPEaia.

O! EKTIUACEIG YIa TIC UNOXPEWTEIG anolnuiwong NpoowmnikoU npoodiopiodnkav JEow avahoyioTIKNG HEAETNG. O1 Nivakeg
nou akohouBouv gugavidouv Tn olvBeon TN kabapng dandvng yia Tn OXETIKN NPOBAEWN NMoOU KATAXWPNONKE OTNV ATOMIKN
Kal EVonoInNuEVN KaTaoTaaon ouvoAikoU €I000\KATOG TNG XPAoNG nou €Ange Tnv 31n AekepBpiou 2016 kal Tnv Kivnon Twv
OXETIKOV AOyaplaopwv npoBAEWswv yia anolnuindn NpoownikoU Mou napoucialovral oTnv aToMIKr Kal EVOMOINPEVN
KaTtdoTaon OikovolIkng ©€ang Tng xpriong 2016.

H kivnon Tng oxeTiknc npoBAéwewc otnv KatdoTaon OIKOVOUIKNG O£0NC EXEl we €ENC:

‘OpiAog Etaipeia
(nood oe €) 31/12/2016 31/12/2015 31/12/2016 31/12/2015
YnoAoino évap&ng 608.542,64 617.718,91 582.330,66 617.718,91
MpoBAewn avayvwpiopévn ota AnoteAéapiara Mepiodou 33.019,82 81.191,00 32.495,58 54.979,02
KaraBoMég anolnuiwoswv (7.397,48) (69.885,68) (7.397,48) (69.885,68)
MpoBAewn avayvwpiopévn oTa Aoind Zuvohika 'Ecoda (115.707,22) (20.481,59) (115.707,22) (20.481,59)
Z0volo 518.457,76 608.542,64 491.721,54 582.330,66
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H danavn yia ano{nuiwon npoowmnikoU Nou avayvwpioTnke otnv KataoTtaon Zuvolikwv Ecodwv avaAUeTal wg €ENC:

KaraoTaon ouvolikoU €1603APATog ‘OpiIAoG Eraipeia

(nood oe €) 31/12/2016 31/12/2015 31/12/2016 31/12/2015
KdoTog Tpéxouaag anaaxoAnong 26.104,63 40.182,77 25.580,39 40.182,77

KooTog npolnnpeaiag Adyw Tpononoinoewy - (45.206,42) - (45.206,42)
KaBapd KooTog Tokwv KaBopiopévng Mapoxng 11.646,61 11.736,66 11.646,61 11.736,66

Tepparikég Mapoxég/ Enidpaon Mepikonng/ AlakavoviopoU (4.731,42) 42.305,08 (4.731,42) 42.305,08

KataBaMopeveg elopopeg / Mapoxég Mepiodou (7.397,48) (69.885,68) (7.397,48) (69.885,68)
Anoppoenan/ (MeTakivnon) MpoownikoU - 32.172,91 - 5.960,93

Zuvolikd £E050/ (£6080) XPRONG 25.622,34 11.305,32 25.098,10 (14.906,66)

O1 Baaoikeg avaloyioTikEG NapadoxEG yia Tn xprion 2016 & 2015 éxouv w¢ €ENc:

‘OpiAog Eraipeia
31/12/2016 31/12/2015 31/12/2016 31/12/2015
MPOEEOPANTIKO EMITOKIO 2,0% 2,0% 2,0% 2,0%
MeMOVTIKEG QUENOEIG MITBRV NANBwWPIOKOG + 1,75% NANBWPICHOG +2%  NANBwpIoKOG + 1,75%  NAnBwpIopog + 2%
AeikTngG aUENoNG oUVTAgI0d0TIKOU KOOTOUG 0% -2% -2% 0% -2% -2% 0% -2% -2% 0% -2% -2%
MEoog Opog  HENOVTIKNG Epyaciakng {wig 19,94 20,40 19,94 20,40

8.17 TnMpopnBeuTég

Ta unohoina npopNBeUT®Y Kal AoINWV ouUVaPwV Unoxpewoswv Tou Opilou kal Tng ETaipeiag avallovTal wg €&ng:

‘Opi1Aog ETaipeia
(rood o€ eUpw) 31/12/2016 31/12/2015 31/12/2016 31/12/2015
MpounBeuTeg EcwTEPIKOU 6.288.697,88 5.011.927,63 6.288.697,88 5.011.927,63
MpopnBeuTeg EEwTEPIKOU 1.307.875,13 1.375.738,02 884.205,60 898.730,04
Enitayeg NMAnpwTEEG 2.056.855,66 1.889.444,11 2.056.855,66 1.889.444,11
Zuvolo 9.653.428,67 8.277.109,77 9.229.759,14 7.800.101,78

8.18 Aoinég BpaxunpOOECHEG UNOXPEDTEIG

Ta unohoina Twv Aoinwv BpaxunpdBeopwv unoxpewaoswv Tou Opilou kal TnG ETaipeiag avaAlovTal wg €&nc:

‘OpiAog Eraipeia

(nood o€ eupw) 31/12/2016 31/12/2015 31/12/2016 31/12/2015
YRoxpeWaoeIg Npog To MPoowniko 206.910,85 202.170,64 196.370,12 191.361,70
Yroxpewaoelg npog AcQaNioTIka Tapeia 382.610,53 346.431,76 354.823,49 341.990,26
MpokaTaBoAég MeAaTwv 1.214.134,39 460.488,19 1.176.688,67 418.737,96
OrA 7.382,08 72.312,64 6.034,71 72.312,64
Aedouleupiéva 'EE0Sa 166.532,23 239.161,11 165.310,21 238.907,12
Noineg YNOoXpeWOEIG 98.110,96 314.411,24 88.131,99 180.877,56
ZUvolo 2.075.681,04 1.634.975,58 1.987.359,19 1.444.187,24
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8.19 TpPEXOUOEC (POPOAOYIKEG UNOXPEWOCEIG

Ta unoAoina TV TPEXOUTWY POPOAOYIKWV UNOXPEWOewY Tou Opilou kal TG ETaipeiag avaiUovTal wg €Eng:

(nood o eupw)
Ynoypedaeig anod Gopoug
Z0voho

8.20 KukAog Epyaciav

‘Opidog Etaipeia
31/12/2016 31/12/2015 31/12/2016 31/12/2015
26.091,46 31.920,43 - -
26.091,46  31.920,43 - -

H avaAuon Twv nwAnoewv Tou OpiAou kai TnG ETaipeiag Tnv 31/12/2016 & 31/12/2015 éxel w¢ akoAoubuG :

(nood o eupa)

MNwANCEIG EUNOPEUPATWV

MNMwARACEIG NPoIOVTWV

MNwAAROEIG NAEKTPIKNG EVEPYEIAG and
PWTOROATAIKOUG OTABUOUG
NwAnoeig Aoinwv anobepdrwv

'‘Ecoda and unnpeaieg
Z0voAo

(nood oe eupa)
KUkAoG gpyaci®v
KAGdog MeTaMoupyiag
Z0voAo

‘OpIAOG

ETaipeia

1/1-31/12/2016 1/1-31/12/2015 1/1-31/12/2016 1/1-31/12/2015

6.610.271,04 5.938.097,68 5.840.922,56 5.130.842,77

68.580.454,06 65.459.196,09 68.580.454,06 65.459.196,09

1.045.772,39 1.075.582,81 690.137,03 715.364,17

221.721,55 65.622,01 221.721,55 65.622,01

386.171,89 540.644,30 201.595,52 346.353,39

76.844.390,92 73.079.142,89 75.534.830,72 71.717.378,43
‘OHIAOG ETaipeia

1/1-31/12/2016 1/1-31/12/2015

1/1-31/12/2016 1/1-31/12/2015

76.844.390,92

73.

079.142,89

75.534.830,72

71.717.378,43

76.844.390,92

73.079.142,89

75.534.830,72

71.717.378,43

H yewypa@ikry avaiuon Twv nwAnoswv Tou Opilou kal Tng ETaipeiag Tnv 31/12/2016 & 31/12/2015 éxel w¢ akoAoUubwC:

(nood os eupa)
EAMGda
Eupwlwvn
AMEG XWPEG

S0voho

8.21

‘E€0da ava karnyopia

‘OpiIAog

ETaipeia

1/1-31/12/2016 1/1-31/12/2015 1/1-31/12/2016 1/1-31/12/2015

29.633.188,56 27.107.435,81 29.277.553,20 26.747.217,17
37.203.949,64 36.720.108,70 36.250.024,80 35.718.562,88
10.007.252,72 9.251.598,38 10.007.252,72 9.251.598,38
76.844.390,92 73.079.142,89 75.534.830,72 71.717.378,43

H avaluon Twv £60wv ava katnyopia Tou Opihou kai TG ETaipeiag Tnv 31/12/2016 £xel w¢ akoAoUubwC:

(noad oe upw)

AHOIBEG & MoINEG NAPOXES EPYALOHEVRV
KooTog anoBepdtwv avayvwpiopévo wg EEpdo
AnooBEeig nayiov

ApoiBeg & £5oda TpiTwV

Mapoxeg TpiTwv

®opol - TEA

Aidgopa & Moind Eoda

Zivoho

‘OpiAog Eraipeia
'E§0da
KooTog ‘E§0da £peuvag & ‘E§0da KooTog 'E§0da 'E§0da épeuvag
NwAnBévTov dioiknong avanTuéng CECT ZUvoAo NwAnBévTav S10ikn & avantugng  'EZoda 15 ZUvoho
3.334.737,78 686.799,25 182.596,51 2.411.442,04 6.615.575,58 3.205.455,54 599.481,48 182.596,51 2.411.442,04 6.398.975,57
51.703.109,91 = o 51.703.109,91 51.587.433,45 - - - 51.587.433,45
2.135.864,97 500.245,71 635,44 658.671,78 3.295.417,90 2.083.302,87 239.423,83 635,44 658.671,78 2.982.033,92
2.190.299,00 527.549,69 27.589,78 899.331,40 3.644.769,87 2.187.299,00 331.196,81 27.589,78 899.331,40 3.445.416,99
2.308.800,55 305.101,45 3.394,43 539.409,24 3.156.705,66 2.290.207,09 221.062,23 3.3%4,43 539.409,24 3.054.072,99
13.259,62 352.820,33 = 94.557,52 460.637,48 - 294.949,80 - 94.557,52 389.507,32
924.499,45 857.747,83 196.706,11 3.833.920,00 5.812.873,39 1.036.610,22 285.357,90 196.706,11 3.833.920,00 5.352.594,22
62.610.571,28 3.230.264,26  410.922,27 8.437.331,97 74.689.089,79 62.390.308,17  1.971.472,05 410.922,27 8.437.331,97  73.210.034,46
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H avaAuon Twv €£6dwv ava katnyopia Tou Opihou kai TG ETaipeiag Tnv 31/12/2015 £xel wg akoAoUBwC;:

‘Opidog Eraipeia
'E§oda
KooTog 'E§0da £peuvag & 'E§0da KooTog 'E§0da 'EZ0da £peuvag
(noad oe eupw) NwAnBévTav dloiknong  avantuing d10080ng ZUvoAo NwAnBévTav Sioiknong &avantuing  'E§oda S1G6gong Z0voho
AWOIBEG 8 AoInég Napoyé epyalopEvey 277760393 78528728 21752380 216381997 594423498 2.757.610,52 713.008,55 217.53,80 2163819,97  5.851.962,84
KéoToc anodepdrov avayvopioivo wg ¢Eodo | 49.774.414,05 - - 4977441405 49.555.541,04 - - - 49,555,541,04
Anoopéoei nayiov 239311178 49137306 139499 62337693  3.509.25,77 2340.693,68 247.916,28 1.394,99 62337693 3.213.381,89
AuoiBé & Eoda Tty 220401048 48894639  SB471,07  G7L76416 364319210 2.219.010,48 301.782,91 58.471,07 87176416 345102862
Mapoyéc TpiTwv 287417347 3351290 288006 5898062  3.759.547,05 2852.748,12 241.408,35 2.880,06 55898062  3.656.017,15
©0pol - Téhn 47995 40552064 - 71.007,07 477.007,66 - 316.415,98 - 71.007,07 387.423,05
Aiépopa & haind é€oda 6294491 87071722 6417529 365075621 5217.59364 628.667,92 171.793,32 64.175,29 365975621 452441274
Zivoho 60.666.738,57 3.365.357,50 344.44521 7.948.70498 72.325.24625 _60.354.291,75 199232539 34444521 7.948.704,98 _ 70.639.767,33
8.22 Aoina AsiToupyika £€00da - £€50da
Ta unoAoina TWV CUYKEKPILEVWV AOyaplaoumVv Pgavilovral oTov nivaka nou akoAouBei:
‘OpIA0G ETaipeia
(nood o€ eupw) 31/12/2016 31/12/2015 31/12/2016 31/12/2015
AnooBEaeic ANPBEVTWY ENIXOPNYNOEWY - 230.302,06 - 230.302,06
Ecoda ano Mapoxr Ynnp.o€ TpiToug 72.289,21 - 72.289,21 -
'Ecoda ano Evoikia 260.790,30 111.990,42 67.940,70 111.990,42
'Ecoda and EmdoTnoeig 50.054,99 19.674,45 50.054,99 19.674,45
uvalaypaTikeg Alapopég 109.423,61 154.740,70 55.107,61 154.740,70
Aoina ‘Ecoda 434.021,61 466.926,69 265.283,58 169.744,87
Z0voAo 003wV 926.579,72 983.634,32 510.676,09 686.452,50
ZNHIEG ZUVANAYHATIKDV AIapopwy MEAATGV - 101.180,96 62.985,25 39.377,96 62.985,25
MpopnBeutwyv
Noina 'E€oda 117.729,64 207.415,53 87.500,62 114.722,57
MNpodoTipa kal Mpooaugnoeig 1.431,14 2.450,00 1.431,14 2.450,00
Z0voAo €£03wV 220.341,74 272.850,78 128.309,72 180.157,82
Z0voAa 003wV & €§65wV 706.237,98 710.783,54 382.366,37 506.294,68
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8.23 XpnuaTtooikovopika £€c0oda / (£€0da)

Ta unoAoina Twv XpNHATOOIKOVOUIK®VY 000wV / (€E00wV) Aoyapiacumv £XOUV w¢ €ENC:

'Opidog ETaipeia

(nood oe gupw) 31/12/2016 31/12/2015 31/12/2016 31/12/2015
'EC0da TOKWV
Tpanelwv 1.700,52 22.976,45 1.700,52 22.976,45
ZUvoAo £€003d TOKWV 1.700,52 22.976,45 1.700,52 22.976,45
'E€03a TOKWV ano:
TpanelikoUg Tokoug kal EyyunTikég ENIOTOAEG (2.572.472,29) (2.814.375,91) (2.536.394,06) (2.784.459,72)
Suval\ayuaTIkeG Alapopeg (8.443,78) (32.919,45) - -
ZUVOAO ££05a TOKWOV (2.580.916,07) (2.847.295,36) (2.536.394,06) (2.784.459,72)
ZUvolAo £€00da & ££08a TOKWV (2.579.215,55) (2.824.318,91) (2.534.693,54) (2.761.483,27)

8.24 Enidikeg 1| uno diaiTnoia d1apopEg

Aev undpyouv enidikec 1 und diarrnoia dlaopeg Tou Opidou 1y TnG ETaipeiag, kabwg kai anopdosiC dIKAoTIKWV N

JIaITNTIKWV OpYAvWV Mou EVOEXETAI VA £XOUV GNUAVTIKN ENINTWON OTNV OIKOVOMIKN kKaTtaaTacon n Asiroupyia Tng.

8.25 AVEAEYKTEG (POPOAOYIKA XPTOEIG
'EKO€0T ®OPOAOYIKIG ZUHHOPPWONG

H ETaipeia dev eixe eAeyxBei anod TIG popoAOYIKEC ApxEC yia TIC Xproeic 2009 kar 2010. >1ic 26/01/2015 n ETaipeia
€100mMoINdnke OTI €xel eMIAeXOei yia Tn dlevEpyela WEPIKOU EMITOMIOU POPOAOYIKOU €AEyXOU yia TIC xprioeic 01/01/2009-
31/12/2011 kai éxel ekdobei n api®. 2014/0/1118-10/12/2013 EvtoAr TakTikou dopoloyikou EAéyxou. H ETtaipeia
anodéxdnke TNV OXETIKN EVTOAR AEyxou. O ev AOyw PopoAoyIkdG EAeYXOG BpiokeTal oe EENIEN.

Ma Tig xpnoeig 2011-2013, o1 EAANVIkEC Avwvupec ETaipiec mou ol €TNOIEG XPNMATOOIKOVOUIKEC TOUC KATAOTAOCEIC
eAEyXOVTal UNOXPEWTIKA, UNoxpeouvTal va AauBavouv «ETtriaio MioTonoinTiko» nou NnpoBAENsTal aTnv nap. 5 Tou apdpou
82 Tou N.2238/1994, To onoio ekdideTal HETA and GopoAoyikd EAeyXo nou Olevepyeital anod Tov idlo Nopipo EAeykTi iy
EAEYKTIKO YPAPEIO NMOU EAEYXEI TIC ETAOIEC XPNHATOOIKOVOUIKEG KATAOTACEIC. Ao To 2014 kal YETA, 0l AVWTEPW EAANVIKEC
Avavupeg ETaipieg unoxpeouvtal va Aappavouv «Etraolo MoTonoinTikd» nou npoBAéneTal anod Tig dIaTAgeI Tou apBpou
65A nap.1 Tou N.4174/2013. To anoTEAEOUA TWV AVWTEPW EAEYXWV 0ONYei oTnv £kdoan popoloyikoU nioTonoinTikoU, To
oroio (poagov NANPoUVTal Ol OXETIKEG NPOUNOBETEIC UNokabIoTa Tov EAeyxo and Tn dnuooia apxr, N onoia OPwG diaTnpeEi
TO JIKAIWKA HETAYEVESTEPOU EAEYXOU XWPIC Va MEPAIWVEI TIG POPOAOYIKEG TNG UMOXPEWOEIC YIA TNV OIKEIa JIAXEIPIOTIKN
Xxprnon. Ano tn xprion 2016 ye npdoQaTn OXETIKA VOUOBETIa, 0 OUYKEKPIMEVOG EAEYXOC KATEDTN NAEOV MPOAIPETIKOG. H

ETaipeia enéheEe va ouvexioel va Aappdavel To ETroio MigTonoinTiko.
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Ma Tn xpnon 2016, sival dn os €EENIEN 0 PopoAoYIKOC EAeyXOC yia TNV €kdoan «'EkBeonc ®opoAoyIKNG ZUPHOPPWONC»
yia Tnv Etaipeia. H Aioiknon Tng ETaipeiag dev avayével va npokUWoUV NUAvTIKEC (POPOAOYIKEC UMOXPEWTEIC NEPAV anod

auTEG MOU KaTaxwpndnkav kai mou aneikovifovTal oTIG XPNHATOOIKOVOUIKEG KATAOTACEIG,
Baoel TG 10xUoucag popoAoyIKnG VouoBeaiac, o 1IoXUov (pOPOAOYIKOC GUVTEAESTNG dIAUOPPWVETAl 0TO 29%.

Ano Ta @opohoyikd BIBAia Tng ETaipeiag YETA TIC anapaiTNTEG avapopPwOEIC NOU avapePovTal oTo KWIKa popoloyiag

€1000MPaToG, OV NPOKUNTOUV (POPOAOYNTEA KEPDN Kal UNOXPEWON KATABOANG POPOU €I00DMUATOC.
AVEAEYKTEG POPOAOYIKEG XPNOEIG

O1 popoloyikéG dnAwoelc TN ETaipeiag kabwe eniong Kal Twv €vONoIoUUEVWY BUyaTpIkwV ETAIPIOV eV EXOUV EAEYXOEI
ano TIC (POPOAOYIKEC APXEC, ME CUVENEIA VA UNAPXEl TO EVOEXOMEVO €NIBOANG NPOCOETWY POPWV KAl NPOCAUENTEWV KATA

TO XpOvo nou Ba eAeyxBouUv kai Ba opiaTikonoinéouv.

Ma Tig xprosig 2011-2013 n ETaipeia kai o1 BuyaTpikéC TNG NOU UNOKEIVTAl € POPOAOYIKO EAeyxo and Nopigo EAeykTn
oUpQwva pe TN nap. 5 Tou apBpou 82 Tou N.2238/1994, €AaBav MiaTonoinTikd PopoAoyIKNC ZUMHOPPWONG ME ZUHPWVN
yvoun. MNa 1o 2014 kai 2015 oupewva pe To apdpo 65A nap.1 Tou N.4174/2013 n ETaipeia kai ol BUydTpIKEG TNG Mou
UNOKEIVTAl O£ (POPOAOYIKO €Aeyxo and Nopigo EleykTn, éAaBav MoTonoinTikd ®opoAoyIKNG SUPHOPPWONG HE ZUNPWVN

F'vun. O avTioToixog €Aeyxoc yia To 2016 cival o €EEMIEN Kal Oev avapEveTal va NPokKUWoUV OnUAavTIKEG SIapOPEC

>Tov NAapakdTw nivaka avaypagovTal ol Xpnoeic Twv ETaipeiov Tou Opilou yia TiG onoieg dev €xel dievepynBei EAeyxog

and TIG POPOAOYIKEG apXEC:
ETAIPIEZ EAPA ANEAEKTEZ XPHZEIZ
E=AAKO AE BIOMHXANIA AAOYMINIOY | AAPIZA 2009-2016
EXALCO POYMANIAZ SRL BOYKOYPEZTI 2009-2016
EXALCO BOYAIAPIAZ AD 200IA 2008-2016
OQ> EAEAZ ENEPI'EIAKH A.E. NAPIZA 2012-2016

8.26 ApIBHOG anaoXoAOUHEVOU NPOCWNIKOU
O apiBuog Tou anacXoAoUKEVOU NPOawIkoU yia To dwdekaunvo Tou 2016 kar 2015, Tou Opihou kai Tng ETaipeiac sivar :

‘OpiAog ETaipeia
31/12/2016 31/12/2015 31/12/2016 31/12/2015
ApiBuo6G anaoyoAoUevou NpoownikoU 372 336 352 321
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8.27 ZuvaAAayEg pHe ouvdEDdEPEVA PHEPN

O1 ouvahhayec Tng ETaipeiag pe Tic BuyaTpikeéc Tou OMiAou kal ol cuvalhayeg TnG ETaipeiag PE TIC CUVOEDEUEVEG EXOUV
€ENG:

noca o€ €
YnoAoina 31/12/2016 Etaipeia
. AyopEg . :
FuvdedEPEVO HEPOG n‘:';zg‘;f"f uvued)v'/ ;ﬁ::;z% AnaiTRoEIg Flp::::::::zq/
UNNPECI®OV
MnTpir) - Bokapnér 5.531,02 104.465,20 72.289,21 73.033,06 (743,85)
OuyaTpkeG 1.912.959,85 43.213,57 - 6.024.732,35 -
Suvdedepéveg 291.581,96 108.609,58 - 100.679,18 14.318,30
noca os €
YnoAoina31/12/2015 Etaipeia
. Ayopég .
ZUVOEDEPEVO HEPOG r:;;ﬁgg::g uvued)vll UI:I:’::;E;S AnaITRoEIg I'IpounOsuTéq/
UNNPECI®OV MoTWTEG
MnTpikr) - Biokaprér - 90.849,95 12.427,47 - 4.508,81
OuyaTpKEG 1.815.308,28 133.464,81 - 6.361.841,50 16.695,44
SuvOedepéveg 306.840,73 55.425,31 - 199.413,92 48.678,13

O1 anodoyeg pehwv AloiknTikoU ZupBouAiou kal avwTaTwv oTeAexwv Tou OpiAou kal Tng ETaipeiag yia Tnv dlaxeipioTikn
xpnon 2016 aviABav oe € 331.422,24 £vavTi € 307.199,86 Tng nponyoUevnG XPnong.

8.28 ®dOpoG £1003NHATOG

O @Opo¢ €100dNUaTog avaAUeTal oTov nivaka nou akoAouBei:

‘'OpiAog Eraipeia
(nood oe eypw) 31/12/2016 31/12/2015 31/12/2016 31/12/2015
®Apog MponyoupEVmV Xproewv 19.664,10 23.792,35 - -
Avapahopevn dopodoyikr Eniapuvon (EAappuvan) (79.714,43) (358.108,61) (164.635,84) (286.370,05)
Zivoho (60.050,33) (334.316,26) (164.635,84) (286.370,05)

8.29 Képdn / ({npieg) ava peroxn

Ta képdn/(INUIEG) ava PeToxn unoAoyiodnkav Ye BAan Tov ENIPEPIOHO TWV KEPOWV/({NHIWV) OTO HECO OTABUICHEVO apIBO

TWV HETOXWV.

‘OpiAog ETaipeia
(nood oe eupw) 31/12/2016 31/12/2015 31/12/2016 31/12/2015
ZuvoAika képdn/({npieg) avaloyolvTa OTOUG IBIOKTHTEG 214.607,14 (1.073.013,74) 208.151,97 (938.653,29)
STABUIKOG HECOC OPOC TWV OE KUKAOPOpia HETOXWV (o€ XINGDEC TepayIa) 21.800.000,00 21.800.000,00 21.800.000,00 21.800.000,00
SUVONIKG KEPDN / ({nieg) ava PeToxn 0,0098 (0,0492) 0,0095 (0,0431)
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8.30 AceoPeUOEIG KAl EVOEXOHEVEG UNOXPEMOTEIG
8.30.1 AsopevoEIg

O1 deopevoelc Tou OpiAou yia TI¢ Xpriosic Tou 2016 kal 2015 napoucialovTal NapakaTw:

‘Opihog
(oo d o€ £Upw) 31/12/2016 31/12/2015
Eyyunoeic yia EaopaNion NICTMOEWY anod npounBeuTég 633.000,00  513.700,00
ZUvoho 633.000,00 513.700,00

8.30.2 ASITOUPYIKEG HICOWOEIG
O 'OHIAOG WG HICOWTNG

O 'Ouihog pIoBwvel akivnTa kal €E0nAITUO yia TIC ASITOUPYIKEG TOU avaykeG. a To okond auTod GUVANTEI GUPPBACEIG

ASITOUPYIKAC MiIoBwOoNG, Ta HEAAOVTIKG NANPWTEAD HICBWHATA TWV OMNOIWV £XOUV WG EENC:

‘OpIA0G
(Trood o€ eupw) 31/12/2016 31/12/2015
EvTOG £vOG £TOUG 307.862,39 254.867,43
Mépav Tou £TOUG Kal MEXPI 5 €N 1.275.960,05 1.096.036,88
Mépa Twv 5 €TV 64.759,78 145.666,71
ZUvoAo 1.648.582,22 1.496.571,02

8.31 NoAimikn Alaxeipiong Kivduvwv

Zkonoi kal NOAITIKEG Slaxeipiong KIVOUVWV

O 'Opihog ival ekTeBeINEVOG OE MOANANAOUG XPNHATOOIKOVOHIKOUG KIVOUVOUG ONwG O KivOUvog TnG ayopds (SIaKUPAvoeig
OTIC OUVAANQYHATIKEC IOOTIMIEG, TA €MITOKIA KTA.), MIOTWTIKOG KivOUVOG Kal KivOUvog peuoToTnTac. To npdypauua
dlaxeipiong kivOUvwv Tou Opilou OTOXeUEl OTOV MEPIOPIOUO TNG aPVNTIKNG €nidpaong oTa XPNHATOOIKOVOUIKA
anoteAéopata Tou Opidou nou npokUNTEl and Tnv aduvapia nNpoBAEYnG TwV XPNHATOOIKOVOUIKWY ayopwv Kal Tn
dlakUpavaon oTIG HETABANTEG TOU KOOTOUG Kal TwV NwARcewv. O 'OpIAoG Xpnaoiponolsi cupBoiaia avralhayng enimokiwv

yla va avTioTadpiosl Tnv €kBear TNG o€ eVOEXOUEVEC AUENOEIC ENITOKIWY.

Ta XpnUATOOIKOVOUIKA Wéoa Tou Opihou anoTeAoUvTal Kupiwg anod katabéosic os Tpaneleg, dikai®PATa avainwng os
Tpanelec, BpaxunpdBeoua XPNUATOOIKOVOUIKA MPoiovTa UWNANRG peucToTnTac dianpaypaTteloiya otnv Xpnyarayopd,

EMNOPIKOUC XPEWOTEG KAl MIOTWTEC,
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ZuvaAAayHaTikog Kiviuvog

O 'Opihog Adyw TnG UONC TWV EPYACINV TNG £ival EKTEBEIPNEVN O KivOUVO OUVAAAGYUATIK®Y ICOTIHIWV MOU NMPOKUNTOUV
Kupiwg ano 1o doAdapio Twv HMA, aAAa kai and To RON Poupaviac. AuTd To €idog KIvOUVOU KUPIwG MPOKUMTEl ano EPMNOPIKES
ouval\ayec ae Egvo vopiopa. MNa Tn diaxeipion auTrg TnE kaTnyopiag Kivouvou o ‘'OlIAoG Oev EXEl MPOXWPNOEl oTNY ouvayn

Napaywywv XpnHATOOIKOVOUIK®V HECWV HE XPNHATOOIKOVOUIKOUC Opyaviopouc.

O napakdTw nivakag napouacialel Tnv euaiodnaoia Tou anoTeAEOUATOC TNG XPNONG KAaBwe Kal Twv 10iwv KEPaAdinv Ot
OXEON HE TA XPNHUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEId Kal TIG XPNHATOOIKOVOMIKEG UMOXPEWOEIG KAl TN CUVAANAYHATIKA
IooTIgia Eupw / AoAapiou kai Eupw / Ron.

YnoB&Toupe 0TI KaTd Tnv 31 AekepBpiou 2016 npayupaTonolsital ETaBoAr] oTn ouvaAayuarikr) IcoTigia Eupw / AoAkapiou
kal Eupw / Ron Tng Ta&ewc Tou 2% kai 3% avTioToixd. To NnooooTo auTo Baciobnke atn péon JETABANTOTNTA oTNnVv ayopd
ouVaAAaQYHaTIK@V I00TIHIQV Yia diaoTnua 12 unvav. 2 nepinTwaon onou To Eupw avamiyn®ei o axéon pe To AoAdpIo Kal
To Ron kata 2% kai 3% avTioToixd, TOTE oTo AnoTéAeopa nepiodou kal Ta Toia KepaAlaia Ba €xoupe TNV NapakaTw
enidpaon:

2016 2015
Ynortiunon (+) / Avarignon (-) eur 3% -3% 3% -3%
IooTipia RON/€
Enidpaon otnv KaBapr ©éon anod petaBoAr Tng 1ooTigiag EUR g axéon pe To
RON (203.270,39) 215.843,82 (213.652,59) 226.868,21

Ynotipnon (+) / Avaripnon (-) eur 2% -2% 2% -2%
IooTiyia $/€

Enidpaon otnv KaBapr) ©€on kal To anoTtéAeopa nepidodou anod peTapol Tng

1ooTipiag EUR o€ oxéon pe To € 1.502,09 (1.502,09) (12.071,38) 12.071,38

H ékBeon Tou Opilou oTo ouvaAayuaTikd Kivouvo MoIkiAAel KaTd Tn OIApKeEId TOU €TOUG avaAoyd HE ToV OYKO TwV
ouval\aywv oe Evo vopiopa. Ev ToUToIg N avwTEPw avaAuan BewpeiTal avTINPOOWNEUTIKN TNG €kBeong Tou Opilou aTo

ouvahhaypaTiko kivduvo. Avaloyn 6a fTav kai n enidpaon oTa idia kepahaia.
AvaAuon guaioBbnoiag kivduvou eniTokiou

H noAiTikr) Tou OpiAou €ival va eAaxioTonoinosl Tnv €kBon Tou OTO KivOUVO TAUEIOKWV POV EMITOKIOU OCOV apopd Tn
MakponpoBeopun xpnuaTodoTnan. Tnv 31n AskeuPpiou 2016, o ‘OpIAoG gival eKTEBEIMEVOG OTIC HETABOAEG TNG ayopdg Tou
EMITOKIOU OO0V aPopd Tov TPane(ko dAveIoUO TOU, O OMNOIOG UNOKEIVTAl O YETABANTO NOCOOTO €NITOKIOU. ‘ONWE Kal aTo
NponyoUdevo €T0C Ta AOING XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId €VEPYNTIKOU Kal Ol AOINEC XPNHUATOOIKOVOUIKEC

UMOXPEWMOTEIC £XOUV 0TABEPG NOCOOTA.
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EXALCO
O napakdaTw nivakag napouaialel TNV euaiodbnoia Tou anoTEAEOKATOC TNG XProNG Kabwe kal Twv 10iwv Kepaiainv e pia

Aoyikn HETaBOAR Tou niTokiou TNG TaEewe Tou +/ - 1 % (2015: + / -1%). O1 aA\ayEg oTa enimdkia ekTIPATal 0TI KivouvTal

ot pia Aoyikr| Baon og ox£on WE TIC NPOCPATEC CUVBNKEC TNG ayopdc.

2016 2015
MNooa og € 1% -1% 1% -1%
AnoTéAeOpa XPoNG HETA POPwV - ‘OHIAOG (320.212,57) 320.212,57 (317.899,16) 317.899,16
AnoTéAeopa xpriong HETa popwv -ETaipeia (316.884,97) 316.884,97 (314.046,80) 314.046,80

AvaAuon nioTwTIKOU KIviUvou

MOTWTIKOG €ival 0 KivOUVOC TOU OTI TO avTICUPBAANOMEVO HEPOC OE £va XPNUATOOIKOVOUIKO PETo Ba npokahéoel {npia oTo
AaMo PEPOC anoTuyxavovTac va €E0@ANCEl TN OXETIKN unoxpéwon. O ‘OuINOG eAeyxel dIapkwE TIC ANAITHOEIC TOU Kal
EVOWUATWVEI TIC NPOKUNTOUGEG NANPOPOPIEG OTOV NIOTWTIKO Tou €Aeyxo. H noAimikry Tou OpiAou gival va guvepyaleTal

MOVO HE a&lonioToug NeAATEC,

H €xBegon Tou OpiAou 6oov apopd Tov MOTWTIKO KivOUvVo NEPIOPIZETAl OTA XPNHATOOIKOVOUIKA NEPIOUTIaKa aToixeia (HEoa)

Ta onoia TNV nuepounvia Tou IooAoyiopou avalluovTal we €ENG:

‘'OpIAoG
(nood oc eup®) 31/12/2016 31/12/2015
Tauiakd dlaBéoiua kal Tapiaka iooduvaya 3.161.158,04 3.934.553,07
MeAaTeG kal AOINEG EPNOPIKESG ANAITTOEIG 26.183.577,49 25.158.229,31
>Uvolo 29.344.735,52 29.092.782,38

H dioiknon Bswpei 0TI OAa Ta AVWTEPW XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ Ta onoia Ogev €XOUv anopelwdei o
NPoNyoUUEVEG NUEPOMNVIEC OUVTAENG TWV OIKOVOMIKWY KATAOTACEWV €ival UWNAAG NIOTWTIKAG MoIOTNTAC,

OUMNEPIANGUBAVOUEVWY KAl TWV OPEINOPEVWY.

Kavéva and Ta xpnHaTooiKovouika neplouciakd aToixeia Tng ETaipeiag dev €xel ao@aAioTei pe KAnoia popen nioTWTIKAG

ao@aMong.

ra Toug NeAdTEC kal AOINEC EUMOPIKEC anaiTnoelg, 0 'OMINOG dev eKTIBETAl O ONUAvTikoUg MIoTwTIKOUG KivdUvoug. O
NIOTWTIKOG KiVOUVOC yId anaiTrogI pEUCTONOINCIPEG KABWE Kal yia aAha BpaxunpdBeopa XpnHATooIKOVOUIKA OToIXEIa

BewpeiTal apeAnTEog, dedoEVOU OTI ouvepyaleTal pe aglonioTeg TPANELEG UWPNANG NoIOTNTAG,
AvaAuon KivdUvou peuoToTNTAG

O 'OpiAog diaxelpileTal TIG avayKEG PEUCTOTNTAC TNCG ME MPOCEKTIKA NapakoAoUBbnaon Twv XPewv TV PAKPonpoBeTUwv
XPNUATOOIKOVOUIKWVY UNOXPEWOEWV Kabwe €niong kal Twv NANPWHP®Y Nou npaydartonoiolvral kabnuepivd. O avaykeg

PEUOTOTNTAC NapakohouBouvTal os SIAPOPEG XPOVIKEC {WVEG, 0 kaBnuepivr) kal Bdopadiaia Bdon kabwg Kal os pia
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L EXALCO
KuAiopevn nepiodo 30 nuepwv. O pakponpOBeTUEC avAYKEC PEUCTOTNTAC YIA TOUC ENOPEVOUC 6 UIVEC Kal TO ENOPEVO £TOC

npoadiopilovTal unviaia.

O 'Opihog diaTnpei PeTPNTA yia va KaAUWel avaykeg peuoToTNTAG Yia nepiodouc £we 30 nuepwv. Ta KepAiaia yia TIg
HakponpoBeopeG avaykee peuoToTNTAG e€aoPaAilovTal NpOoBeTa anod eva eNAPKEC NOGO EYKEKPIMEVWY OAVEIOKWV 0PIV

ano Tpanelec kal Tnv duvaToTnTa va nwAnBoUlv JakponpoBeoua XpnUaTooIKOVOUIKG GTOIXEIa.

H ANKTOTNTA TWV XPNHATOOIKOVOUIK®Y UMOXPEWOEWY TNV 31n Askepppiou 2015 yia Tov ‘OpiAo avaAueTal g €ENG:

2015 BpaxunpoOeopeg MakponpoOEoHEG
lood o€ € €EVTOG 6 PNVOV |6 ewg 12 piveg| 1 ewg5 €T apyoTepo
and 5 €Tn
MakponpoBeoog AVEIoUOG 0,00 0,00 43.404.683,62 0,00
EpnopikéC YNoXpewoelg 7.255.532,88 1.021.576,88 0,00 0,00
BpayunpoBeopioc Aavelouoc 10.669.446,11 10.669.446,11 0,00 0,00
A0INEC BpayunpOBETIEC UNOXPEWTEIC 1.114.691,41 520.284,17 0,00 0,00
ZUvolo 19.039.670,39| 12.211.307,16| 43.404.683,62 0,00

H AnKTOTNTA TWV XPNHATOOIKOVOUIK®V UMOXPEWOEWY TNV 31n AskepBpiou 2016 yia Tov ‘OpiAo avaAueTal wg €ENG:

2016 Bpayxunpo0sopeg Makponp0BeopEeG
[ood o< € EVTOG 6 unvav | 6 ewg 12 pfveg | 1 ewg 5 €Tn apyoTepo
ano 5 €Tn
MakponpdBeaiiog AQVEITHOG 0,00 0,000  58.916.916,69 0,00
EUnopIkéC YNoXpeWaEeIg 7.343.692,34 2.309.736,34 0,00 0,00
BpayunpoBeopoc Aavelopoc 2.212.268,60 2.212.268,60 0,00 0,00
AoInEC BpaxunpOBECEC UNOXPEWTEIG 1.403.714,52 671.966,52 0,00 0,00
ZUvoAo 10.959.675,45| 5.193.971,45| 58.916.916,69 0,00

O1 avTEPW OUPRATIKEG NHEPOUNVIEG ANENG avTIKAToNTPI{ouV TIG NapoUoeg agieg TWV UNOXPEWMTEWY, Ol OMOIEG TAUTIoVTal

ME TIC AOYIOTIKEC afiec kaTa TNV nUePOMnvia Tou IcoAoyiguoU.

MNAPOYZIAZH TQN XPHMATOOIKONOMIKQN MEPIOYZIAKQN ZTOIXEIQN KAI YIMOXPEQZEQN ANA

KATHIOPIA

Ta XpnUATOOIKOVOMIKA MEPIOUTIaKa OToIXEId, kaBwE Kal Ol XPrUATOOIKOVOUIKEG UMOXPEWTEIG KATA TNV NUEPOUNVIA TWV

OIKOVOMIKGV KATAOTACEWV pnopoUlv va katnyopionoinolv kal wg e&Nc:
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nood o €
Mn kukAo@opoUvTa NepIOUCIaKd aToIxEia
Adveia kal anaImioeIg - EPNopIkEG kal Aoinég anarmoelg

KukAoopoUvTa NEPIOUCIaKa oToIxEia
Advela kal anarmioeIC - EPNopikeG kal AoINEC analTioEIg
Adveia kai anamioeig - Tapelakd dlaBEaipa kai icoduvapa

XpNUATOOIKOVOWIKA ECA ANOTILOMEVA HEGW AMOTEAEOUATWV-

Eunopikd xapTo@uAdkio
Z0UVOAO XPNHATOOIKOVOHIKGV OTOIXEIWV EVEPYNTIKOU

MakponpOOECHEG UNOXPEWOEIG

XpNHATOOIKOVOWIKEG UNOXPEWOEIC AMOTIUNWEVEG OTO
anooBECIEVO KOOTOG - AQVEIKEG UNOXPEWTEIC
XpNHATOOIKOVOWIKEG UNOXPEWOEIC AMOTIUNKEVEG OTO
anooBeCEVO KOOTOG - ENOPIKEG Kal AOINEG UNOXPEWTEIG

BpayunpOoBEOHEG UNOXPEWOTEIG

XpNHATOOIKOVOWIKEG UNOXPEWOEIC ANOTIUNKEVEG OTO
anooRETHEVO KOOTOG - AQVEIAKES UNOXPEWTEIG
XpNHATOOIKOVOWIKEG UNOXPEWOEIC AMOTIUNUEVEG OTO
anooBECHEVO KOOTOG - EHNOPIKEC Kal AOINEG UNOXPEWTEIC

Z0UVOAO XPNHATOOIKOVOHIK®OV UNOXPENTENV

Iepapyia EuAoyng Agiag

Ta kovdUAIa TwV XPNnUATOOIKOVOUIKQWV PECWV TNG KatdoTaong Oikovopikng @€onc, nou anoTigyoUvtal aTnv €UAoyn aia

Toug, Ba npénel yia okonoUg yvwoTonoInoswy, va Tagivounolv ota kaTwe Tpia enineda, avaloya Pe Tnv noidTnTa Twv

‘'Opidog Etaipeia

31/12/2016 31/12/2015 31/12/2016 31/12/2015
111.839,00 119.689,00 111.839,00 119.689,00
111.839,00 119.689,00 111.839,00 119.689,00
26.183.577,49 25.158.229,31 31.548.433,06 30.511.567,05
2.707.256,85 3.351.698,92 2.508.365,99 3.041.511,69
453.901,19 582.854,15 453.901,19 582.854,15
29.344.735,52  29.092.782,38 34.510.700,24 34.135.932,89
29.456.574,52 29.212.471,38 34.622.539,24 34.255.621,89
58.916.916,69 43.404.683,62 58.417.000,00 42.862.500,00
613,55 613,55 613,55 613,55
58.917.530,24 43.405.297,17 58.417.613,55 42.863.113,55
4.424.537,20 21.338.892,22 4.306.812,63 21.167.676,34
11.729.109,71 9.912.085,35 11.217.118,33 9.244.289,02
16.153.646,91 31.250.977,57 15.523.930,96 30.411.965,36
75.071.177,15 74.656.274,74 73.941.544,51 73.275.078,91

OedOPEVWY MOU XPNOoILONoINBNKav yia TNV eKTiKNCN TNG eUAoyng a&iag Toug.

- Eningdo 1: AlanpaypaTeUoIEG TIMEC OE EVEPYEC AYOPEC YIa OUOIA MEPIOUCIAKA OTOIXEIA ] UNOXPEWTEIG.

- Eninedo 2: Aedopéva nou agopouv O TEXVIKEC anoTiunonG, Ta onoia €ival napatnpnoiga site dueoa eite éuPeoa Kai

oTnv onoia dev nepiAayBavovral Ta oToixeia Tou Emnédou 1.

- Eninedo 3: Acdopéva nou avapepovTal O eKTIUNOEIC TNG ETaipeiag, Ta onoia dev Baaifovral o napartnprioida dedoyéva

TNG ayopdc.

'Opidog/ Eraipeia

EvepynTiko 31/12/2016 Eninedo 1 Eninedo 2 Eninedo 3 ZUvolo
XE)I‘]}JCITOOIIKOVPIJIKCI NEPIOUOIOKA OTOIXEID ANOTIHGWEVa 0TV 453.901,19 0,00 0,00 453.901,19
€uloyn akja HECK TWV ANOTEAEOHATWY

ZUvoho 453.901,19 0,00 0,00 453.901,19
EvepynTiko 31/12/2015 Eningdo 1 Eningdo 2 Eningdo 3 Z0voAo
XPHUGTOOIIKOV?UIKG NEPIOUOIOKA OTOIXEID ANOTIHGWEVa OTY 582.854,15 0,00 0,00 582,854 15
€uloyn agja HECK TWV ANOTEAEOHATWY

ZUvoho 582.854,15 0,00 0,00 582.854,15

Etrjoia Oixovouikii ExBson yia Tnv nepiodo ano 1 Iavouapiou sws 31 Asksufpiov 2016 66



MoAITikéG ka1 S1adikacieg diaxeipiong kepaAaiou

O1 aToyol Tou Opidou 60ov agopd T diaxeipion Tou KepaAaiou ival ol Enc:

e va eEao@aliosl Tnv ikavoTnTa Tou OpiAou va cuvexioel Tn 6pacTnPIOTNTA TNG

e va eEago@alioel pia 1kavonoinTikn anddoaon OToUG HETOXOUG

e va TIHOAOYEI Ta NPOIOVTA Kal TIC UNNPECIEG avaloyIka He To eninedo Kivouvou.

O 'Ouihog napakoAouBei Touc deikTec «KaBapog daveiopoc npoc Képdn mpo popwv, XPnHATOOOTIKWV, EMNEVOUTIKWY
anoTeAeopdaTwy Kal anooBéoswv («EBITDA»)» kal «KaBapog davelopog npog SUvolo Idiwv KepaAaiwvs». Zav kaBapd

Oavelopo o ‘OPINOG opilel To GUVOAO TWV TOKOPOPWV OAVEIAKWV UMNOXPEWOEWV HEiov To oUVOAo Twv diaBeaipwy Tou. Ol

OeiKTEC yIa TIG Xpnoeic 2016 kal 2015 avaAuovTal wg eENC:

‘OHIAOG
(TTo0d o€ €UpPW) 31/12/2016 31/12/2015
MakponpdBeapeG dAVEIAKEG UNOXPEWTEIG 58.916.916,69 43.404.683,62
BpaxunpdBeoeG dAVEIAKEG UNOXPEWTEIG 4.424.537,20 21.338.892,22
Tapeiakd diab<oiua Kal TaPeIaka Icoduvaua (3.161.158,04) (3.934.553,07)
Kafapog daveiopog OpiAou 60.180.295,85 60.809.022,77
AEITOUPYIKA ANOTEAECHATA NPO POPWYV, Xp/KWYV,
enevd. AnoteAeopdtwy kal anooBécswv (EBITDA) 6.156.957,01 4.743.510,22
'Id1a KepaAaia 16.503.184,43 16.227.784,79
Ka@apog daveiopog OpiAou/AsiToupyika
anoTeAéopaTa NPo Popwv, Xp/ KMV, ENEVS.
AnoTeAeopATMWV Kal anooBécewv (EBITDA) 9,77 12,82
KaBapog daveiopog Ogilou/ IS1a kepaAaia 3,65 3,75
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8.32 TeyovoTd HETA TNV NHEPOMNVIA TOU ICOAOYICHOU

Mepav Twv NON avapepBevTwV OV UNAPXOUV AGAAA yeyovOTa Nou EVOEXETAI VA £XOUV ONUAVTIKA ENINTWON TNV OIKOVOUIKNA

kataoTaon 1 Asiroupyia Tng OpiAou 1) Tng ETaipeiac,.

Aapioa 27/04/2017

O MNpoedpoc Tou A.Z.& AvTinpdedpog A.Z. & O AleuBuvTrig OIKOVOUIK®V O NpoioTapevog
AleubUvwv ZUpBouANog AleubUvwv ZUPBoUAOG Ynnpeoiwv & Mehog Tou A.Z AoyioTnpiou
Iwavvng AaT. Kavtoviag ABavaoiog B. Toidpag Fewpyiog B. Manayewpyiou Mpodpopog Miy.
ManadonouAog
AAT AM 824994 AAT AB 833639 AAT AH 763403 AAT AZ 765728
Ap.A5.10041/A " TGENG AP.AAEIAS 28309/A' TAZHS
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9. Zrtoixeia ka1 MAnpowopiec1/1-31/12/2016

STOIXEIA KAI IAHPOGOPIES THZ XP!

EXALCO AE BIOMHXANIA AAOYMINIOY
APM.A.E 10256/31/B/86/24 & FEMH 026532640000
EAPA :50 XAM EON.OAOY AAPIZAZ AGHNOQN
HIHZ AMO 1 IANOYAPIOY 2016 EQZ 31 AEKEMBPIOY 2016
ZUHEWVa LE TNV anoeaon 4/507/28 -4-2009 TOU AIJIKU“KGU ZupBouhiou Tne Enmponnc Kepahaiayopac.

Ta Topoxéy oTones K TANROYOES TIOUTIpOKUTGuY a1 OKovopK KaaoToes oToyow o
pe TV eraipla om mg unTpikii Eraipeiag

yiamy

G EZAAKO AE BIOMHXANIA AAOYMINIOY kai Tou OMIAOY EEAAKO. SUVOTOGHE EOIEVWG GTOV GVayV&OT, TpIV TTpoei GE OmoiaBiiTT OTe 150U EmTevauTIKT
el Kuﬁh}; &1 1 EX B0 ENEy}o0 Tob Opkaatol EAEYKT Acyiam,

AnoBépata
Anarmfioeic ané neAdTeg
oma oroiyeia evepynmikol

17.814.952,56
25.203.761,14
1.433.717,54

16.798.580,56
24.549.438,29
1.191.645,17

16.673.419,12
30.603.911,18
1.398.423,07

15.846.561,81
29.923.333,97,
1.171.087,23

Tevikég. yia Tnv eTaipia STOIXEIA KATASTAZHE
TEMH 026532640000 OMIAOZ ETAIPEIA
|ApBLOG MTp@ou Avev iy ETapiy 10256/31/8/86/04 Moo oe cupe
NEPIGEPEIA OESZANIAZ TENIKH AIEYOYNEH ANAMTYZHE AIEYOYNZH ANAMTYZHE 1.E.
Enomiouaa A NAPIEAZ THANA EMNOPION KAT TOVPINOY AT M. 31/12/2016  31/12/2015  31/12/2016  31/12/2015
Kikhog epyaciov 76.844.390,92 73.079.142,89 75.534.830,72 71.717.378,43
Siv8eon AoknTod SupBouiou “\5%5'& % vkuffv%wl?qu{l&o Eaﬁﬁﬂixﬂ»{%%&ﬁ@&m gﬁuﬁeitgﬁlg? :gggﬁggg Mikra képBn (Gnpiec) 14.233.819,64 12.412.404,33 13.144.522,55 11.363.086,68
U AT mwm nnvm)pv iou m!xm A%u Baoes i0c MavryupZoyA u Képdn ({nuiec) Npo POpwY, XpNHATOSOTKGY Kal
"“ T A R Shopor A méu s‘Jn R ener ) ot MRl EKTERECTIKO | eneyGuricov anoreheopaTov 2.861.539,12 1.464.680,19 2.707.162,63 1.583.905,78
Kepdn (Gnuic) npo popwv 153.370,61 (1.407.084,57) 43.516,13 (1.225.023,39)
Hyepopnvia Eykpiong anb To AokTko SupBoihio 27/4/2017 Kepdn (Znpies) peTa ané opoug (A) 21342094 (1.072.768,31) 208.151,97 (938.653,29)|
v Emfioiov OKovopkiv KataoTaoewy Karavépovral oe :
Opkurol EAeykTég Aoyiotég Swmipng A. Kavoravrivou A.M.SOEA 13671 I5i0KTiTeG pnTpikii 214.607,14 (1.073.013,74) 208.151,97 (938.653,29)|
EAeykTiki] ETaipia Grant Thornton AE (A.M.ZOEA 127) M1 EAEYXOUOEG OUETOXEG (1.186,20) 245,42 - -
Tonog éxBeamc ehyxou eAevKTaY Me olppVA YViLN [Aoma cuvoAika éooda erd ané Gopouc (B) 61.978,50 470.259,68 82.152,13 10.552,25
AeiBuvon Aadikisou onou éxouy i o1 Owovopés Karaoréoes vavaw. biokarpet.ar (urpiki) eraipia) kai www.exalco.ar (Buyarpikil eraipia) SuykevTpwTIKa cuvohika £00Ba LETE and PoPoUG (A)+(B) 27539944 (602.508,64) 290.304,10 (928.101,04)|
Karavéyovral oe :
ZTOIXEIA KATAZTAZHE OIKONOMIKHE OEEZHE 510K TrTEG PNTPIKTG 276.585,63 (602.754,05) 290.304,10 (928.101,04)
OMIAOE ETAIPEIA M eAéyxoUOES OupETOXES (1.186,20) 245,42 - -
Mooi oe cup 31/12/2016 31/12/2015 __ 31/12/2016 31/12/2015 Képon (wiec) HETa and Gpoug avd HeToxr - Baod (0 €) 0,0008 -0,0492 0,0095 -0,0431
ENEPFHTIKO KépSn / (ZnuiEC Npo GOPWV , XPNHATOBOTIKGY,
1510xpnowononuéva evabyata ndyia otoiela 40.261.783,18  41.317.530,24  33.530.849,80 34.366.829,70| i a 3 6.156.957,01 474351022 5.695.700,35 4.570.516,19
EnevdUoeiG o€ akiviTa 531232058  4.957.486,08 382.444,26 -
EnevBUE OE BUYQTPKES ENKEIPHTE - - 13.761.411,98 13.761.411,98
Ao i kukAo@opoivTa nepouciaka oToela 368.614,19 473.741,90 145.928,33 158.937,52

Mood oe eupd
Aeroupyikéc SpaoTnpibTaTes

ZTOIXEIA KATAZTAZHZ TAMEIAKON PORN
OMIAOX

1/1-31/12/2016  1/1-31/12/2015

ETAIPEIA
1/1-31/12/2016  1/1-31/12/2015

2016 napatiBevTal avaAUTIKG OTR ONpEiOT 7.5 TV ETOIOV OKOVOUIKMY KATAOTAOEWV

2.01 avéAeyKTeg GopohoyIkés Xpiioe TG ETapEiaG Kal Twv ETaIpKY Tou OpiAou HOpaTBEVTl QVGAUTIG O OnEon 8.25 TV OTUEK)OEY €N TV OIKOVOKGY.
KQTaOTACEWY.

3. 01 evonompéveg OIKOVOIKES KATAOTACEKG Tou £33N NEpAapBavovTal i TN 1E80B0 OAKIIG EVOONaNG OTIG EVOMOINUEVES OKOVOLIKES KATAOTACEK TG
BIOKAPMET A.E., nlou éxel £pa omv EAAGSa Kal KATEXEl NOG00T6 OUETOX(iG 98,39% enl g Etalpeids,

4. Mivakag OUVaAGYGV pe Ta ouvBEBepéva pEpN dnw autd opidovTal and 10 A.A.MN. 24 (€ Eup)

OMINOE ETAIPEIA
31/12/2016 31/12/2016

a) Mwhrioeic AyaBav Kal Yanpeaiv 360.402,19  2.282.362,04

B) Avopéc AyaBav Kai Ynpeaiv 214.034,78 256.288,35

v) Anariieig 173.712,24 6.198.444,59

5) Ynoxpedoei 13.574,45 13.574,45

£) ZuvaMay£g kar ooiBEG BIEUBUVTIKAV OTEAEX@V Kai HEAGY TG Bioknang 331.422,24 140.000,00

|Ano i aveTépe ouvakAayés, of ouvahAayéG kai Ta undAoma oy aPopoLY TG BuYGTPIKES ETaIpElEG EXou aNaAEKpEI and Ta £VOMOINUEVG OIKOVOIKG TOIKEl Tou Opikou

5. H SIYEIDIOTIK_ XPiON TG ETAIPEIOG, KaI TV EVOMOINUEVAY ETQIPEKDY SEV EXEl HETABANGEI.
6. Exouv mpnBei ol Baoikég AoyioTiké apxég Tou Toohoyiopol Tng 31/12/2015.

7.Eni TwV nayiwv OTOXElWV TwV ENKEPACEWY NOU NEPNGBAVOVTAI OTNV EVONOINGT UNGPXOUV UNOBNKEG KAl NPOCNUEKIOEIG Noooy 63,6 €x € OE A0PAAED Twv
Tpanedxayv Aaveiov Uyoug 60 ek €. Eni nhéov eni Twv ®/B UnpxXouv evEXUPa noool 2,55 ek € OE aopakein Tpanegkav Saveiuv Uyoug 2,46 exe

8. Aev UndpxoUV ENIBIKEG 1} UNG diaMMoia BIAOPEG BIKACTIKGY ) BIKNTIKGY OPYAVEY NoU EVBEXETAI Va EXOUV OMAVTIK) ENINTWON OTNV OKOVOYIKY KaTaoTaon
™G eTaipiac.

9. ApIBIGG aNaoxoAOULEVOU MPOsWNIKOU OTO TEAOG TNG TpEXOUTAG nepioBou: opikou:372, ETaipeiag:352,
10. O1 EnevoUoEKG nepiddou 1/1-31/12/2016 Tou opikou avépxovTal G 2,58€ (2015:2,07€ ).

11.0 OpiAOG EXEI NPOXWPHOE! OF GNOMEWON ANGMTGEWY UYOUG € 0,611€K

12. Aev éxel €néNBel veyoviG To onolo va anoTekel diakoni ekpeTaAAeuang kAGSoU i eTaipiag oUKGWVA pE Ta AMLX.A.
13. To AoKnTKG GuBoUAID Ba NOTEIVE! OTAY TaKTIKN) TEviKr) ZuvEkeuon Twv METXGY, T i lavopr PepiopaTo.

 (2015:0pihou:336, €Tapeiog:321 )

[Avopé evapaTwy nayiwy oToeiwv

EionpaEeic and nwANCEKC EVOmUATWV Kai GiAwv nayiov
| AYOpEG CoMUATWY Nayiwv OTOKEWY:

[Avopéc enevauTiav akiviiTov
MwAroei; (AVOpEc) Xpeoypdpwv
[Toxor eiompaxBévee

Topeiaka SioBéaa kai oodivapa 2.707.256,85 _ 3.351.698,92 _ 2.508.365,99 3.041.511,69)
ZYNOA THTIKOY 93.102.406,03  92.640.121,16 _ 99.004.753,73 98.260.673,90 |KépBn/(ZnpiEc) peTé Gopwv 213.420,94 (1.072.768,31) 208.151,97 (938.653,29)|
MAGHTIKO
MaKpOTIPOBECLIEG UNOXPEWGEK; MPOG TPANELEG 58.916.916,60  43.404.683,62  58.417.000,00 42.862.500,00 | [MAgov / peiov npocappoyc yia:
Aomég MakponpoBEaLEq UnoYPEGOE 1.502.566,54  1.724.754,75  1.383.797,78 1.605.487,65 | |@opoc (60.050,33) (334.316,26) (164.635,84) (286.370,05)
BpayunpoBEo|EG TPANEQKEG UNOXPEMOEIG 4.424.537,20 21.338.892,22 4.306.812,63 21.167.676,34 | |AnooBéaei 3.295.417,90 3.509.132,09 2.988.537,72 3.216.912,47
| Aoinég BpaxunpOBEOLEC UOXPEGOEK 11.755.201,17  9.944.00578  11.217.118,33 9.244.289,02 | |MpoBAéwer; 520.935,12 850.737,62 409.390,88 824.525,64
Zivolo unoxpe@oewv 76.509.221,60 _ 76.412.336,37 _ 75.324.728,74 74.879.953,01 [Toxoug kai ouvaii éooda (1.700,52) (1.661,45) (1.700,52) (1.661,45)
Meroxiko Kegpahaio 26.160.000,00  26.160.000,00  26.160.000,00 26.160.000,00] [ZuvaMaypiarikés Siapopéc - - -
Ao oToieia iBiwv kepahaiav eTaipiac -9.677.267,25  -9.953.853,00  -2.479.975,01 -2.770.279,11| [ToKor ka1 Aoma XpnuaTOOKOVOIKG K 2.708.168,51 2.871.764,76 2.524.747,44 2.831.905,57
| Z0v0Ao iBiwv KEQaAaiwV IBIOKTATOV ITPIKAG 16.482.732,76 16.206.146,91 23.680.024,99 23.389.720,89| v oy xpron - (230.302,06) - (230.302,06)|
M EAEYXOUCES GUETOXES 20.451,68 21.637,87 - - n@Anang nayiov - - - -
Z6voho iBiwv kepahaiov 16.503.18443  16.227.784,77 _ 23.680.024,99 23.389.720,89 ané anoriunon 128.952,96 202.413,35 128.952,96 202.413,35
ZYNOAO MAGHTIKOY 93.102406,03  92.640.121,16  99.004.753,73 98.269.673,90 6.805.144,57 579499974 6.093.444,61 561877018
Ao/ peiov éc yra perap
ETOIXEIA KATAZTAZHE METABOAQN IAION KEPAAAIQN Kivaong i weTid ue

ox ETAIPEIA (AiEnon)/Meioon oz AnoBéjaa (1.016.372,00) (954.843,48) (826.857,31) (1.037.776,50)
Moot o€ evp 31/12/2016 31/12/2015 __ 31/12/2016 31/12/2015 (AUEnon)/Meicoon oe Anarmoei; (1.171.548,85) (1.041.901,08) (1.172.727,21) (848.909,11)|
Z0voho Bl Kegahakwy évapEns xpfions (1/1/2016 kai 1/1/2015 avriotoa) 16.227.784,77  16.830.293,40  23.389.720,89 24.317.821,91 | |(AdEnon)/Meiwoon o€ Aomoic Aoyapioaouoi anarmioewy (369.576,52) 130.974,18 (354.839,99) 118.368,48
Kepdi / (Gniiec) Tnic Xpriong Lt ané «> pouG 213.420,94  (1.072.768,31) 208.151,97 (938.653,29)| [AtEnon/(Meicoan) oe Yroxpecoer, (Anv TpaneZiov) 1.830.346,77 170.337,29 2.042.653,20 (357.205,81)
[Aoiné ouvohid égoda etd ano 61.978,50 470.259,68 82.152,13 10.552,25 | |96 f : (29.225,89) (11.214,87) - -
Z0voho iBlwv kepahaiwv ARENG xpnmc (3 1/12/2016 kai 31/12/2015 avrioToia) 16.503.184,43  16.227.784,77 _ 23.680.024,99 23.389.720,89] [Tool kal Ao ££oda (2.708.168,51) (2.871.764,76) (2.478.864,11) (2.831.905,57)

Zovolo siop poiv) and Aerr éTnres (a) 3.340.599,59 1.216.587,02 3.302.809,19 661.341,67
NPOZGETA ETOIXEIA KAI NAHPO®OPIER [Ensv3uTikég 5pacTnpIdTNTES

101 eraipeieq Tou Opikou i Ta QVTIOTOXa N000OTA OUMMETOXIIG KaBAX; Kal 1 EBoBog Toug TG OIOVOpIKEG ™G XphonG | [Anokmon Buyarpiiv, ouyyeviy, KONONPEKSY & Ao EnevBlOERY - - -

(2.579.821,42) (2.047.931,36)

(2.526.317,89) (1.741.889,29)|

Eivoho £10poiv /(Ekpoiv) and enev.

| XpnuatoBoTikég SpacTnpIdTATES
[Eionpaeic and exB06évTa / avaAne@évta davea
EEopAnoeG Soveiov

ka1 10030vaua xpiong (a) + (B) + (V)

Tapeiaxa Sia6éaa kat 1c0dbvagia ARENG XpAoNG

5voho 10poiv/(ekpoiv) and xpnp/TikéG SpacTnpIdTNTES
(V)

Tapeiaka Sia6éoa kal 1003Gvaga EvapEng XPAOTIG

175,00
(3.525,00) (21.871,33) (3.525,00) (7.195,00)
- (601.799,80) - (601.799,80)
251,71 1.661,45 251,71 1.661,45
oTnTEG (B) (2.582.919,71) (2.669.941,04) (2.529.591,18) (2.349.222,64)|

10.000.000,00 2.810.000,00

10.000.000,00 2.810.000,00

KaBapi augnon / (peiwon) oTa Tapeiaka Siabéoipa

(11.402.121,95) (482.510,50) (11.306.363,71) (368.366,58)
1.402.121,95' 2.327.489,50 1.306.363,71; 2.441.633,42
(644.442,07) 874.135,48 (533.145,70) 753.752,45
3.351.698,92 2.477.563,42 3.041.511,69 2.287.759,23
707.256,85 351.698,92 508.365,99 041.511,69

Aapioa, 27/4/2017

O MPOEAPOZ TOY AZ & AIEYOYNQN ZYMBOYAOZ O ANTINPOEAPOZ TOY AZ & AIEYOYNQN ZYMBOYAOZ

IQANNHZ AZT. KANTONIAZ
A.T. AM 824994

AGANAZIOZ BAZ. TZIAPAZ
A.T. AB 833639

O A/NTHZ OIKON.YMHPEZION & MEAOZ TOY AZ

FEQPITOZ BAZ.MAMAMEQPIIOY
A.T. AH 763403

Ap.A3. 10041/A' TaEnG

O MPOIZTAMENOZ AOTIZTHPIOY

MPOAPOMOZ MIX MAMAAOMOYAOZ

Ap.A3.28309/A " TaEnG

A.T. AZ 765728

Errjoia Oixovouikij ‘Ex@eor yia Tnv nepiodo ano 1 Iavouvapiouv éws 31 Askeupfpiov 2016
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