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A.'ExkOeon diaxeipionc AioiknTikoU ZuuBouliou

EIZANQrikA

Kupiol Métoyol,

‘Exw Tn TIUN va unoBaMw npog £ykpion TIG TRoIEG OIKOVOUIKEG KATAOTACEIC TN ETaipeiac Tou €Touc 2015 Kal
va {nTnow Tnv anaAiayn Tou AloiknTikoU ZupBouliou Tng ETaipeiac dia Ta nenpaypéva Tne xprnosws 2015.

H xprijon auTr €ival n TpiakooTn &varn.

MapaTiBeTal kaTwTEPW N MEVIKA avaokonnon TG Nopeiag Twv epyaciwv yia Tov ‘OuiAo kal Tnv ETaipia eniong kai

TV NPOONTIKWV Yia TV xprion 2016 €10IkOTEPQ :

1. Emiokonnon ApacTnpIioTHTOV

Kata tnv xprjon 2015 o ‘Opidog Tng EZAAKO A.E. npayuaTonoinoe ouvolikeg enevduaelc € 2,07 ekat. EidikoTepa
OUVEXIOBNKE 0 €KOUYXPOVIOUOC TNG Napaywyikng diadikaciag TnG unTpiknG EEAAKO AE pe Tnv npodBnkn vEwv
MNXavnuaTwv kai kahouniwv nou npdoBeos véa MPoidVTA KAl OUOTAKATA GAOUMIVIOU Kal €TOI €XEl JEYAAWOEI

oNUavTika n yKaga Twv NpooPpePOPEVOV CUCTNHATWY AAOUIVIOU.

2. Zuvoywn OIKOVOHIK®V Meyebmv
KYKAOZ EPTAZIQN

O kUkAoG gpyaciwv To 2015 og evonoinuévo €ninedo and ouvexi{OPeveG dpaoTnpIOTNTEG aviABe aTa €73,08 ex.
evavTl € 64,99 k. onueiwvovTag auénon kata 12,45% oc oxeon pe 1o 2014. O KUKAOG £pyaciov TNG KNTPIKNG
ETaipeiac au€nbnke kaTta 12,93% kai aviABe ota € 71,72 ek £vavTi € 63,51 ek Tnv avTioToixn nepiodo Tou 2014,

01 eEaywyec au€ndnkav kata 21,00% oe oxéon Pe To 2014 kal anoTeAouv To 63% TwV GUVONK®Y NWANCEWV

ZHMIEZ NMPO ®OPQN TOKQN & ANMOZBEZEQN

Ta evonoinuéva KEPON npo TOkwv, Popwv kai anooBeoswv (EBITDA) au&nénkav To 2015 kai diapoppwdnkav
oTa € 4,83 ek £vavti € 1,85 ek To 2014 onueiwvovTac alénon kata 161,08%. H pPeTaBoAn NpoépxeTal KUpIiwg
ano Tnv Meiwon Twv €E00wv— al&non TNG napaywyikoTnTac. Ta képdn npo TOKwV (POPwWV Kal anooBECEwv
(EBITDA) Tng ETaipeiag diapoppwbnkav 1o 2015 oTa € 4,57 ek evavtl € 1,50 ek Tnv avTioToixn nepiodo Tou
2014 onueiwvovTag av&non kata 204,67%.

ZHMIEZ NMPO ®OPQN

O1 evonoinuévec {nuiec npo Ppopwv Twv dpactnpioThTwv Tou Opilou To 2015 diapoppwlnkav ota €(1,32) k.
£vavTi € (4,70) ek. To 2014 peiwon kata 71,91%.

O1 {nuiec npo gpodpwv TNG ETaipeiag To 2015 diapoppwbnkav ota €(1,23) ek. évavTi € (4,73) ek. To 2014 peiwon
kata 74,00%.
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EXOLCO

KAGAPEZ ZHMIEZ META ANO ®OPOYZ & AIKAIQMATA MEIOWH®IAZ

O1 kaBapeg {nuiec YeTd anod @Opoug kal dikaiwpaTa Peiowngiag Tou Opidou diapoppwbnkav orta €(1,07) k.
évavti € (4,13) ek. 170 2014 peiwon katd 74,06%. O kaBapeg {nuieq WETA and @OpPoOUG TNnG ETaipiag
diapoppwenkav yia 1o 2015 oe €(0,94) ek. évavti € (3,99) ek. To 2014 peiwon katd 76,44%. H peiwon Twv

UiV oeileTal aTnv peinon Twv e£0dwv kal TN BEATIwoN Tou HIKTOU KEPDOUG,.
AANEIA KAI TAMEIAKA ATIAGEZIMA

O ouvoAIKOC pakponpdBeopog Tpanedikog davelopoc Tou Opilou katd Tnv 31.12.2015 avépyovrav ota €43,40
£K. EVO Ol BPaxunpoBeopes TPANeIKEC DAVEIKEG UMOXPEWOEIC avEpXovTal oc €21,34 ek. MNa Tnv eTaipeia kata
Tnv 31.12.2015 0 OUVONKOG HakponpOBsopoc Tpane(ikOG OAveEIOWOC avepXOoTav oTa €42,86 &k. evw Ol

BpaxunpoBeopeg TpanelikéG dAVEIQKEC UNOXPEWTEIC avEpXovTal o €21,17 ek

Ta Tapeiaka diabéaiua Tou Opilou katda Tnv 31.12.2015 avépyovTal o€ € 3,35 ek. v Ta Tapeiaka d1Iabeoiya TnG

Etaipeiac avépyovTai o< € 3,04 &k.
3. ZHMANTIKA FrETONOTA
ZHMANTIKA FrEFTONOTA KATA THN AIAPKEIA THZ XPHZHZ 2015

KaTd Tn didpkeia Tou 2015 w¢ onuavTikd yeyovog avapEPOUNE TNV €i0od0 Ot VEEC ayopeC onwe IXSPAHA — KATAP
- AIBYH nouAwvTtac npoiovra uwnAnc npooTiBEpevng agiac, npoodokoUpe yia To 2016 al&non Twv napayyeAiov
Kal Tou T{pou Pe napaMnAn BeATIWON TwWV OIKOVOUIKOV aMOTEAEOMATWYV. S€ KABE MEPINTWON NAPAPEVEl N
Ogopeuon Tng Aloiknong Tou OpiAou OTn OTPATNYIKA TNG AvanTuéng, nou €ival BACIOUEVN OE TPEIC KEVTPIKOUG
agoveg:

- AvanTu€n kai eEENIEN OTIC UNAPXOUOEC AYOPEG

- Nicioduon og VEEG ayopEG

- NigBvic NpooavaToAIoUOC Ye avanTugn eEaywymv

H eTaipia npaypaTonoinos ouunANpWUATIKEG ENEVOUCEIC O UNXavoloyikd EonAioud ouvoAikng a&iag 1,74 k. €

BeATI®VOVTAG ONUAVTIKA TNV NAPAywyIKOTNTA Kal TV NoIOTNTA TwV NPOoIOVT®WY TNG.

4. KINAYNOI KAI ABEBAIOTHTEZ

MapayovTeg XpnHATOOIKOVOHIKOU KIV3UVou
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O1 0paoTnpIOTNTEG Tou OpiAou dnuioupyoUv noAAanAoUG XpNHATOOIKOVOUIKOUC KIVOUVOUG OUMNEPIAAUBAVOUEVHV
TV KIVOUVWV OUVAAAGYUATIK@WV I0OTIMIOV Kal €MITOKIWY, OIOKUPAVOEWV TWV TIMWOV TNG ayopdc MIOTOTIKWV
KIvOUVWV Kal KIVOUVwY peuoToTnTac. To npdypappa diaxeipiong kivdUvwy Tou OpiAoU, OTOXEUEI OTOV MEPIOPICHO
£vOEXOUEVNG APVNTIKNG EMNIDPACNG OTA XPNUATOOIKOVOUIKG anoTEAECHATA Tou, Nou €ival duvaTd va NpokUYel and
Tnv aduvapia NPOBAEYNC TWV XPNHUATOOIKOVOUIKWY ayopwV Kai Tn diakuyavaon oTiC JETaBANTEC Tou KOOTOUG Kal

TWV NWANCEWV.
01 BaoikéG NOAITIKEG dlaxeipiong Twv KIvOUvwv kabopilovTal ano Tn Aioiknon Tou OpiAou.

Kivduvog peuoToTnTag

O kivOuvog peuoTOTNTAG OUVOEETAl PE TNV avdaykn yid €nApkn XpnuatoddTnon Tng dpacTnpidTNTAC Kal TNG
avanTuéng Tou OpiAou. OI OXETIKEC aVAYKEG PEUCTOTNTAC YivovTal avTIKEIyevo Olaxeipiong YECW MPOCEKTIKNG
napakoAoUBNoNG TWV XPEWV TWV PAKPONPOBECUWY XPNHATOOIKOVOUIKWY UMOXPEWOEWY KAaBWG €Miong kal Twv

NANPWHU®V Mou npayuartonololvTal Kadnuepiva.

O 'Ouihog dlaogalilel 0TI uNApXoUV ENApPKEIC JIOBECINEC MOTWTIKEG OIEUKOAUVOEIC, WOTE va ival og BEon va
KaAunTel TIC PBpaxunpOBECUEC EMIXEIPNUATIKEC avAYKeC. Ta KepdAaid yid TIC HAKPOMPOBEOPEC avayKeg
PEUCTOTNTAC €€ao@alilovTal NpooBeTa and €va enapkec nood davelakwv KePaAdiwv kalr Tnv duvaToTnTa vd

nwAnBolv diagopa aToixeia Tou ndaylou evepynTikoU TG TAIPEIAG.

Kivduvog emiTokiou

O 'OuiNog xpnoiponolei davelopd oTn KepaAaiakn Tou didpBpwan yia Tnv kKaAuyn PEPOUC TwV Bpaxunpobeopuwv

KQl HaKPONPOBETUWY UNOXPEWTEWV TOU.

O napakdTw nivakag napoucialel Tnv €uaiobnoia Tou anoTeAéOPATog TNG XPNong Kabwg kal Twv I10iwv
Kepahgiwv o€ [ia Aoyikny HETABOAN Tou emiTokiou TNG Tagewg Tou +/- 1 % (2014: +/- 1%). O1 ahhayeg oTa

EMITOKIA EKTIUATAI OTI KIvoUVTal O€ Wia AOYIK BAon o€ ax&éan e TIG NpOCQPATEC OUVONKEC TNC ayopdc.

2015 2014
MNooa oc € 1% -1% 1% -1%
AnoTéeopa Xpriong Heta eopwy - Ouihog | (635.798,31) 635.798,31 (609.774,00) 609.774,00
AnoTéAeopa xpnong HeTa epopwv -Etaipeia (628.093,60) 628.093,60  (584.763,00) 584.763,00

ZuvaAAaypaTikog Kiviuvog

O 'OpiNog dpaaTnpionolsital o€ dIEBVEC €ninedo KAl CUVENMG €ival eKTEDEIPEVOC OE KivOUVO GUVAAAYHATIKOV
ICOTIMIOV NMOU NPokUNTOUV Kupiw¢ and To doAdpio Twv HMA (kupiwg) kai To RON Poupaviac. Autd To €idog
KIvOUVoU Kupiwg npokUNTEl and unopikeG auvallayEg oe EEvo vopiopa. Ma Tn diaxeipion auTng TN KaTnyopiag
Kivduvou, n AicuBuvaon Aiaxeipiong AiaBeoigwv Tou Opilou npoBaivel oe aTadiakn €Eayopd ouvaAAdypaToc Kai

OUYKEKPIYEVA OoAapiwv NPOKEIYEVOU va Neplopilel TNV €KBETT) TOU 0TO CUVAAAQYHATIKO KivOuvo.
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EXALCO
O napakdTw nivakag napoucialel Tnv €uaiobnoia ToOUu anoTEAEOPATOG TNG XPNONG Kabwg kal Twv 18iwv
KEQPAAQiWV O£ OXEON ME TA XPNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ Kal TIC XPNHATOOIKOVOUIKEG UMOXPEWOEIC

kal TN ouvaAAaypaTikn 1coTipia Eupw / AoAapiou kal Eupw / Ron.

YnoB<Toupe OTI kKaTa Tnv 31 AekepBpiou 2015 npayuaTonolsital YETaBoOAr oTn cuvaAAaypaTikr 10oTipia Eupw /
AoAapiou kal Eupw / Ron Tng Ta&swc Tou 2% kal 3% avrioToixa. To NMooooTo auto Baciobnke oTn HEON
METABANTOTNTA OTNV ayopd GUVAAAYUATIKOV ICOTIMIOV Yia didoTnua 12 pnvov. € nepintwon onou To Eupw
avaTiynBei os oxgon Pe To AoAdpio kal To Ron kaTtd 2% kal 3% avTioToixa, TOTe oTo AnoTéAeopa nepIddou Kal
Ta IdIa KepaAaia Ba £xoupe TNV Nnapakdtw enidpaocn:

2015 2014
Ynorignon (+) / Avarignon (-) eur 3% -3% 3% -3%
IooTigia RON/€
Enidpacn otnv Kabapr) ©<on and peTaBoAr Tng
iooTipiag EUR e oxéon e To RON (213.652,59) 226.868,21 (220.165,00) 233.783,00

Ynoripnon (+) / Avaripnon (-) eur 2% -2% 2% -2%
IooTiyia $/€
Enidpaon otnv KaBapr) ©£0n Kal To anoTeAeo|a

nepiddou and petaBo Tng looTipiag EUR o€ oxéon | (12.071,38) 12.071,38 (4.977,00) 5.180,00
€
\ UE TO

MoTwTIKOG Kivduvog

O 'OMINOG dev €XEI GNUAVTIKN CUYKEVTPWON MIOTWTIKOU KIVOUVOU O€ Kanolia and Td oupBaAl\opeva, Ye auThv
pEpn. O moTWTIKOC kivOouvog nnyalel and Ta Tapelakd OlaBéoiua kar Tapeiakd 1oodUvaua, napaywya
XPNHATOOIKOVOUIKA €pyaAeia kal KATABEOEIC 08 TPANE(EC Kal XPNUATOOIKOVOMIKA IVOTITOUTd, KaBwg kal and

£KOEOEIC OE MIOTWTIKO KivOUVO and neAATEC,

lMa TIG EYNOPIKEG Kal AOINEC anaitnoeiC o ‘OPIAOG dev eKTIOETAI OE GNUAVTIKOUC NIOTWTIKOUG KIVOUVOUG. AESOUEVNG
NG noAudidoTaTtng UoNG Twv AsiToupylwv Tou OpiAou, dev UMAPXEI ONMAVTIKA OUYKEVTPWON MIGTWTIKOU
KIVOUVOU avapopika HE TIC EJNOPIKEC TOU ANAITAOEIG PIAG kKal auTtoc diaxwpileTal o€ &va PEYAAo apiBuo NeAAT®V.
O 'Ouihog napakoAoubei, oe aTabepr) BAoN TIG EUMNOPIKEC TOU ANAITAOEIC Kal 6nou kpiBei anapaitnTo diacpalilel
Tnv eionpaén Toug, WEOw OUpPBOAdiwv ao@AaAionc n nNposfOPANCNG epnopikwv anarmmoswv. a Tnv
ghaxioTonoinon Tou MIOTWTIKOU KivOUvou ot OlabEoiya  kal  Tayeiakd 1oodUvapa, o ouppoAaia
XPNHATOOIKOVOUIK®V NApaywywyv Kabwe kal o aAa BpaxunpoBeopa XpnuAaToOIKOVOUIKA NpoiovTd, 0 ‘OuIAOG
O€Tel Opla 0TO NOCO Ba eKTIOETAI O KABE UEUOVWUEVO XPNUATOOIKOVOUIKO idpupa Kal ouvaAAdooeTal HOVO WE

avayvwpIiopéva XpnHaTooIikovouika 10pUpaTa, uwnAng nioToAnnTiknG diaBabuiong.

Kivéuvog TIHNG NPAOTWV UA®V

O 'OpiINog ekTiBeTal 0 PETABOAEC TNG a&iac Twv NpwTwV UAwv. O Kivduvog auTog avTioTaduiteTar and Tnv

av&non NG napaywyikdTNTac, TNV au&non Tou OYKOU NWANCEWV KAl EMOUEVWC TOV EMIPEPIOUO TWV OTABEPWV
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EXALGO
€€00WV 0g PeYaAUTEPO OYKO MApaywync kabwe kalr and Tnv eVOwUATwon TnG YETABOANC Tou KOOTOUC OTnV

TEAIKT) TIUF TOU NPoIOvTOC,

O 'Ouihog dev kaAUNTel Pe Npaeic avTioTabpiong kivouvou (hedging) To Baoikd andBepa AsiToupyiag Tou pe
anoTéAEONA TUXOV MTWON TWV TIMOV METAAWVY va PNOPE va €NNPEACEl APVNTIKA TA ANOTEAEOUATA TOU UECW

UnoTIKNONG TWV anoBepdTwy.

Kivduvog Ayopag — E§aptnon and MpounBeuTtég

MeTaAAoupyikoG kAGdog

>tnv EANGOa n napaywyry npwTOXUTOU aAOUpIvViou, TO onoio anoTeAsi Kal Tnv npwTn UAN TngG Blounxaviag
napaywync npogiA aAoupiviou, NPOEPXETAl KUPIWG anod TPEIC Talpeie Tou kKAAdou. O ‘OpIAog npounBeueTal To
35% nepinou anod To E0WTEPIKO TNG XWPAG Kal To 65% anod To EwTePIKO. To evdexOUevo Hiag meavng diakomnng
TNG Napaywyikng diadikaciac Twv v AOyw ETAIPEIOV I Kia mBavr) pr&n oTIC OXETEIC TWV ETAIPEINV, EVOEXETAI Va
npokaAéosl NpoBANUa oTnv napaywyikn diadikaoia Tou OpiAou, ONUAvTIKR PEiWON OTn nNapayopevn noooTnTa
Kal oTIG NWANCEIC Kal auTo Ba €ixe apvnTIKO anoTEAEOUA OTn GRAKN Tou, Tn dpacTnpiOTNTA TOU, TNV OIKOVOUIKN

KATaoTaor Tou Kal Td anoTeAEoUATa Tou.

QoT000, 0 ‘OpIhog €xel Tnv duvatotnTa va 1dionapda&el To 35% and To XuTrpio. EidikoTepa, n ETaipeia duvartal
va KaAUWEl TIC TUXOV anmAEIeg NpounBeiowv HECW TNG aUENonG TG 101I0NApaywyne TnG o€ deUTEPOXUTO AAOUMIVIO
kaTtd 5.000 TOvoug, kabwe kal HECw TNG aUENONG Twv ayopwv TNG ano TOUG NPoundeuTEG Tou EwTepikoU KaTa
7.000 Tdvouc. QaTdoo, o ‘'OpIAoG diaTnpei Hakpoxpovia AploTn ENayyEAUATIKR OUVEPYAoia WE TIG NPOUNOeUTPIES

ETAIPEIEG KAl OKONOC TNG €TAIpEiacg gival n eEac@Aalion kal GUVEXION TNG EUPUBUING OUVEPYATIAG OTO PEAAOV.
5. NPOONTIKEZ 2016

O1 npoonTikEC Tou OpiAou yia To 2016 ennpealovTal évrovad, ano Tn PEYAAn naykoouia OIKOVOUIKN Kpion kal ano

TIC OUOKOAIEG MOU UNAPXOUV OTO XPNHATONIOTWTIKO oUCTNUA.

H peiwon Tng oikodouIKNG 0paoTnPIOTNTAC £XEI NPOKAAETEl Upeon aTov kKAGdo (kai o1 Jovo) atnv EAAGda ala
Kal oTIG XWPEG TNG Eupwnaikng Evwong. Méoa oTta nAaiola evog TETOIOU PEUGTOU OIKOVOMIKOU NEPIBAAAOVTOC

givar apkeTa dUOKOAO va yivouv NpoBAEWEIC yia Tnv nopeia Twv diagpopwv Peyebwv yia Tn xpnon 2016.

H Aloiknon Tou Opihou cuvexilel Tnv nepikonn Twv diaPopwv e€0dwV yia To 2016 TnNG TAENG Tou 5% - 10%,
avaAoywe TNG eAaoTIkOTNTAG €KACTOU Kal n au&non Tng napaywyikotntac. H  ouvern diaxeipion Twv
anoBeudTwy, TNG NAPAywync Kai Twv ayopwv NpwTwy Kal fondnTikwyv UAWV Kal EUnopeupaTwv. H avénon Tov

€EayWYWV Kal TWV NWANCEWV Pe aToXo To 2016 va enioTpeyel o 'OPIAOG oTnVv Kepdopopia.

EninpooBeTwg, Ba yivouv EVToveG Npoondabeleg NPOKEIMEVOU va glonpaxBouv ol anaiTnoeig ano Tnv neAateia pag

Kal va PeiwBei and Twpa kai oTo €ENC 0 PECOG OPOC NIOTWONG NPo¢ auTtouc.
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Eniong n €icodog Tou OpiAou oTn Alavikr NOANCN WECW TWV UMNOKATAOTNUATWY NOU €XEl ONUEPA AAAG Kal TWV
MEMOVTIKOV nou Ba Onuioupynosl, 6a BeATIOOEl TO MOCOOTO TOU MHIKTOU KEPDOOUG aAAG kal To OeikTn

PEUCTOTNTAC.

6. ZHMANTIKEZ ZYNAAAATEZ METAZY ETAIPIAZ KAI ZYNAEAEMENQN NMPOZQMNQN

O1 spnopikég ouvalayec Tou Opilou kal Tng ETaipiac pe Ta ouvdedepéva Pe auTrn npoowna oTn SIApKeid TG
xprnong 2015, éxouv npayuaronoinBei unod Toug ouvnBeIg Opoug TNG ayopdc. O 'OMINOG dev CUMETEIXE O Kapia
ouval\ayr| aouvnBouc ¢uUOoNG 1 NEPIEXOUEVOU N ornoid va €ival ouoiwdng yia Tov ‘OJIA0 N TIC €TAIPIEC KAl TA
AaToua Mnou CUVOEOVTal OTEVA WE auTdv, kal OEV ANOOKOMEI va CUUHPETACXEI OE TETOIOU €idOUG ouvalhayec oTo

MEMov. Kapia and Tig ouvalAayeg Oev pnePIEXEl €I0IKOUG OPOUC Kal GUVONKEG.

2TOUC KATWTEPW Nivakeg napouaialovral ol JIETAIPIKEG NWANOEIC Kal 0 AOINEC SIETAIPIKEG CUVAAAAYEC METAEU TNG
Etaipiag, Twv BuyaTpikwv TnNG, TWV OUVOEDEUEVWY ETAIPEIWV KABWC kal TwV PEA®V TN OIoiknong, Kata Tnv

dlaxelpioTikr) xpnon 2015 kai Ta SiETaipika unoAoIna anaiTioswy Kal UNoXPEwoswy kata Tnv 31-12-2015.

Zxéon Evoikia £voikia

SuppeToyne % ZUMPETOXAG Ayopég NwAnoeig AnaiTioeIg YNoXpe®OoeI§ ¢g0da £Eoda
EZAAKO AE BIOMHXANIA AAOYMINIOY MnTpikn 0,00% 132.504,81 1.815.308,28 6.361.841,50 16.695,44 0,00 0,00
EXALCO ROMANIA SRL Quyarpiki 100,00% 1.802.608,28 132.504,81 16.695,44 1.733.272,96 0,00 0,00
EXALCO BULGARIA AD Quyarpiki 92,00% 0,00 0,00 0,00 4.624.755,54 0,00 0,00
QS EAEAS ENEPIEIAKH A.E Quyarpiki 100,00% 12.700,00 0,00 0,00 3.813,00 0,00 0,00

. . . . Ayopé NwAfoer
Ayopég NwAnosig Anaitiiosig Ynoxpewoeig uni Y :‘:fbv un gouhqv

EZAAKO AE BIOMHXANIA AAOYMINIOY 69.775,26 306.840,73 199.413,92 53.186,94 76.500,00 12.427,47
®Q3> EAEAS ENEPIEIAKH A.E 0,00 0,00 0,00 0,00 960,00
Biokapnér A.E Biopnxavikég kai Epnopikég Enigeiprioeig 0,00 14.349,95 4.508,81 0,00 12.427,47 77.460,00
Albio Data A.E. 0,00 52.747,89 48.678,13 0,00 0,00 0,00
ORAMA MINIMAL FRAMES M.E.N.E. 306.840,73 2.677,42 0,00 199.413,92 0,00 0,00

TENoG, o1 ouvaAAayéc (apoIBEC) Twv OIEUBUVTIKWV OTEAEXWV KAl TwV HEAWV TwV AIOIKNTIKWOV ZUHBOUAIWV TOou
Ouilou ATav yia Tnv diaxeipioTikn) xprion 2015 307.199,86 € £vavti € 309.055,85 Tng nponyoUNEVNG XPHonG.
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EXALCO
7.MEPIZMA

To AloiknTIKO SUPBOUNIO Ba npoTeivel va pnv 00Bsi Pépiopa yia Tnv JdlaxelpIoTIK Xpnon 2015 Adyw Twv
{nUIoYOVWV anoTeAsoudaTwv Tou Opilou.

O MNpoedpog Tou A.Z.&

AieuBUvVwV ZUPBoUNOG

Iwavvng AoT. Kavtwviag
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B. 'ExkOson AveEapTnTou OpkmToU EAEYKTNH AOYIOTNH

Mpog Toug MeTdxouc Tne ETaipeiac EEAAKO ANQNYMH ETAIPEIA BIOMHXANIAS AAOYMINIOY

‘Exk0gon EAEyyou eni TV ETdipik®V kal Evonoinuévav XpnuaTtooikovouik®@v KataoTaosnv

EAEYEQUE TIC OUVNUMEVEC ETAIPIKEC KAl TIC EVOMOINUEVEG XPNATOOIKOVOUIKEG KATAOTACEIC TNG ETaipeiac EEAAKO
ANQNYMH ETAIPEIA BIOMHXANIAZ AAOYMINIQY, ol onoieg anoteAoUvTal and Tnv €TAIPIKN KAl EVOMOINMEVN
KaTaoTaon XpnNUAaToolkovouikNG B€ong Tng 31" AekeppBpiou 2015, TIC ETAIPIKEG KAl EVOMOINUEVEG KATACOTACEIC
AnoTEAEOUATWY XPAOEWC KAl OUVOANIKOU €I00dNUaToC, HETABOAWV 10iWV KEPAAGIWV KAl TAMEIGKWV POWV TNG
XPNOEWC Nou €ANEE TNV nUEpPoUnvia auTr), KaBwe kai NEPIANWN CNUAvTIKWV AOYICTIKWV apXwv kal HeBOdwv Kal

AOINEC €NEENYNMATIKEG NANPOPOPIEC.
Eu@uvn Tng Aloiknong yia Tig ETaipikég kal Evonoinpéveg Xpnparooikovopikég Karaordaoeig

H dioiknon €xel Tnv €uBlvn yia TNV KATapTion kai eUAOYN Napouciacn auTwv TwV ETAIPIKWV KAl EVOMOINUEVWY
XPNUATOOIKOVOUIK®WY KATAOTACEWV CUUPWVA e Ta Aigbvr| MpdTuna XpnuaTooikovouIKNG Avagopdacg, onwe autda
£xouv ul0BeTnBei and Tnv Eupwnaikn 'Evwon, Onwc Kal yia €KEIVEG TIC EOWTEPIKEG OIKAIDEC, mou n dioiknon
kaBopilel wC anapaiTnTeG, OTE va kabioTtatar duvaThy n KATAPTION ETAIPIKOV KAl  EVOMOINUEVWV
XPNHATOOIKOVOUIKWV KATAGTACEWY anaAlAayuévwy ano ouciwdn avakpiBela, Nou oQeiAeTal €iTe o andTn iTe o€

Aaboc.
Euluvn Tou EAeykTh

H dIkf| gag eubuvn gival va eEKPPACOUNE YVWHN €Mi QUTOV TWV ETAIPIKWOV KAl EVOMOINUEVWV XPNHATOOIKOVOUIKWY
KATaoTaoswv Pe BAon Tov EAeyXO pac. Alevepynoape Tov g\eyxd pac oUppwva pe Ta Aigdvry MpoTuna EAéyyou.
Ta npdTuna autd anarolv va CUMMOPPWVOUACTE HE Kavoveg deovToloyiag, kabwe kal va oxedialoupe Kal
dlevepyoUpE Tov EAEyX0 HE OKOMO TNV AnoKTNon €UAoync SIao®ANIoNG yid TO €AV Ol ETAIPIKEC KAl EVOMOINMEVEG

XPNHATOOIKOVOUIKEC KATAOTACEIC £ival anaAAaydeveG and oucindn avakpifeia.

O éheyxoc nepidapBavel Tn dievépyela dIadikaoliwV yia TNV andkTnon EAEYKTIK®V TEKUNPIWV, OXETIKA PE TA Nood
Kal TIC YVWOTOMOINCEIG OTIG ETAIPIKEG KAl TIC EVOMOINUEVEG XPNHATOOIKOVOUIKEG KATAOTACEIG. Ol ENIAEYOUEVEG
Oi1adikaoieg Baocifovral oTnv Kpion Tou €AeyKTn NEPIANAPBAVOMEVNG TNG EKTIMNONG TwV KIVOUVWV OUCI®d0oUG
avakpifelag TwvV ETAIPIKWV KAl EVOMOINUEVWV XPNHATOOIKOVOUIKWY KATAOTACEWY, Nou OPEIAETal €iTE 0 andTn
£iTe o AABog. Kata Tn dIEVEPYEID QUTWV TWV EKTIUACEWV KIVOUVOU, 0 EAEYKTNC EEETALEI TIC EOWTEPIKEG DIKAIDEG
nou oxeTi(ovTal PE TNV KATAPTION kal eUAOYN Napouaciacn TwV ETAIPIKWOV KAl EVOMOINUEVWV XPNHATOOIKOVOUIKWY
KATAOTAOEWV TNG ETAIPEIAC, ME OKoMO TO OXEOIAOMUO €AEYKTIKWV O1adIKACINV KATAMNAWY yia TIC NEPICTACEIC,
al\G ox1 pe okond TNV EKPPAcn YVOUNG €Ni TG ANOTEAECHATIKOTNTAC TwV €0WTEPIKWY SIKAIdwV TNG £Taipeiac. O

£AeyXoC nepIAauBavel sniong TNV agioAoynon TNG KaTtaAnAOTNTaG Twv AOYIOTIKWV apXwv kal ueBodwv  nou



EXALGO
XpNoidonoinenkav kai Tou €UAOYOU TwV EKTIUACEWV Mou €yivav and Tn dloiknon, kabwg kal agloAoynon Tng

OGUVOAIKNC NApouciaonG TwV ETAIPIKMV KAl EVOMOINUEVWV XPNHATOOIKOVOUIKWV KATAOTACEWY.

MoTeUoupE OTI Ta EAEYKTIKA TEKUNPIA NMOU €XOUME OUYKEVTPWOE! €ival ENAPKN Kal kKaTaAAnAa yia Tn Bspeliwon

TNG EAEYKTIKNG MAC YVOUNG.
Mvopn

KaTtad Tn yvoun Hag, ol CUVNUUEVEG ETAIPIKEC KAl EVOMOINMUEVEC XPNHUATOOIKOVOUIKEG KATACTACEIC Napoucialouv
eUhoya, anod kaBe ouciwdn anown, TNV oOIKOvodikn 6¢éon Tng ETaipeiac EZEAAKO ANQNYMH ETAIPEIA
BIOMHXANIAZ AAOYMINIQY kai Twv BuyaTpikwv autng kata Tnv 31" AekepBpiou 2015, Tn XpnHUATOOIKOVOUIKN
TOUG €nidoan Kal TIG TAMEIAKES TOUG POEC yia Tn XpAon nou €An&e Tnv nuepounvia autn oUuPewva Je Ta Aigdvni

MpdTuna XpnUAaToolkoVOMIKNG Avagopdc, Onwg auTa £xouv UloBeTnBei and Tnv Eupwnaikr] ‘Evwon.

'EkOgon eni AAM@wv Nopik®v kai KavovioTik®ov ANdITCE®WV

EnaAnBeloape Tn ouppwvia Kalr Tnv avTioToiXIon Tou neplexopévou TnG 'EkBeonc Aiaxeipionc Tou AloiknTikoU
SUPPBOUNIOU HE TIC GUVNUUEVEC ETAIPIKEG KAl EVOMOINUEVEC XPNMATOOIKOVOUIKEG KATAOTACEIC, OTA MNAQIOId TWV
opilopevwy anod Ta apbpa 43° (nap.3*), 108 kar 37 Tou K.v. 2190/1920.

Abrva, 31 Maprtiou 2016

O OpkwTOG EAeYKTAG AOyIOTHG

Zwmpng A. KwvoTtavTivou

A.M. Z.0.E.A. 13671

O GrantThornton

An instinct for growth”

Opkwrol Eheykrég ZopBoulol Emyaiprioewy
Zepipou 56, 17564 MNakaid GaApo
AM. ZOEA 127
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(EXALC O
1. Kataoraon Oikovouikng O€ong

(o ae sLpe) ‘Oioc ETcupeio
Inueiwon  31/12/2015 31.12.2014 31/12/2015 31.12.2014

MNEPIOYEIAKA FTOLXETA
M KUKADQOPOUVTA NEPIDUOICKA OTONEI

I810% PHSIMONDINUEYD EYSapOTa NaYIa STOKEID 8.1 41,317,530,24 42,703.479,97 34.366.829,70 33.831.220,88
Ensvdlosis ot akiviyTa 8.2 4,957.486,08 4,999,923,31 0,00 0,00

AUM NEQIOUSIORD CTOIKEID 8.3 150.591,52 161,533,938 39,248,532 42,676,352
Ensvdliosis e BUuyaTpIKES ENIKEIPHTEIS 2.4 0,00 0,00 13.761.411,98 13.761.411,92
AIOBETIHA NPOC NAWNOT XPNHATO0KIYOL KA NEpI0UCIaKA

aTanEin 8.5 0,00 154.967,70 0,00 154.967,70
ADINES poKponpoBis SUES aNaITASEIG 8.6 119.6589,00 109.341,98 119.689,00 109.341,98
AyaPorhOpEYn POPOADYIKY| ONGiTHCT) 8.7 203.461,38 1.055.762,32 0,00 0,00

aTONEIWY 46.748.758,22 49.185.009,25 48.287.179,20 49.899.628,06
KukAompopodvTa NEPIOLOINKG OToKEI0

AnoBEpaTa 3.8 16.798,580,56 15.883.169,38 15.846.561,81 14.848.217,61
MehaTEC B ADINEC ELNOQIKES ANAITFCEIC 8.9 24.549.438,29 24,307.537,21 20,923.333,97 20,874.424,86
ADINEC ONQITHSEI 2.10 608.791,02 750.112,22 588,233,028 716.943,52
F¥prpaTookovopKG ZTorysio ABEGIMa npog Mddnan 2.11 582.854,15 28.500,00 582.854,15 28,500,00
Tops ks SIadeaa kA oodlvapg 812 3.351.698,92 2.477.563,42 32.041.511,69 2.287.739,23
Z0v0AD KUKAOPOPOUVTWY NEPIOUTIOKGY

aTonEiwY 45.891.362,94 43.446.882,23 49.982.494,70 47.755.850,28
SUW0AD NEPIOUOICKMY OTOEIWY 92.640.121,16 02.631.891,48 98.269.673,90 97.655.478,34
TALA KEDAMAALA

MaToy KO KEPAATID 8.13 26,160.000,00 26.160.000,00 26.160.000,00 26.160,000,00
Alpopd and EkB0CT| HETON MY UNER TO OpTIO 0,00 780,00 0,00 780,00
ANoBEpaTKE 213 16.675.376,56 16.625.109,63 16.635.831,46 16.624.499,19
ZuvarhayHOTIEG DIopopis -9,186,63 -1.028.738,31 0,00 0,00

ANaTEhECUATA £I5 ey -26.620.043,02 -24.869.154,64 -19.406.110,57 -18.467.457,28
'I810 KEMAAIO avaioyolvTa

aToug IBIOKTITEG TG PNTPIKIG 16.206.146,91 16.887.996,68 23.389,720,89 24,317.821,91
1 EhEyOUCEg CUDLETORES 21,637,687 -57.703,28 0,00 0,00
Zlvoio Idiwv KepoAaiwy 16.227.784,78 16.830.293,40 23.389.720,89 24.317.821,91
YNOXPEQZEIY

MaponpdBeopst UnoYpSoEx

MakponpiBscpes SaveIOKES UNOyPEwdEls 2.14 43,404.683,62 45,180,108,05 42,862,500,00 44.,466,708,55
ADINES POKPONPOEE SUES UNOYPETEIc-ENOpnyroEig 8.15 613,55 230.302,06 613,55 230.302,06
AvOPOMMOPEVES (POPOADYIKES UNDYPEDTEIC 8.7 1.115.598,56 2.316.078,77 1.022.543,44 1.298.984,16
Mpophésic 1o NOpoyES CTOUG SpYOCIHEVOUS META THY

£E0d0 and Ty unnpEgia 8.16 608.542,64 617.718,91 582,330,656 617.718,91
Ziivodo parponpoBEopoy Lnoypeo sy 45.129.438,37 48.344.207,79 44.467.987,65 46.613.713,68
BoayunpoBeouss unoxpsoo e

MPOpNBEUTES KAl AQINES EHNOPIKES, UNOKPSWIEI 2.17 8.277,109,77 9.030.008,39 7.800.101,78 8.472,381,89
BpayunpoBzopss SOveIQkEs, UNOKPSMTES 2.14 21,338.892,22 17.235.978,29 21,167.676,34 17.121.834,37
TpEX OUCEC POpohoyIKES YNOYPEDTEIC 8.19 31.920,43 0,00 0,00 0,00
ADINEG BpayUNPOBEcHES UNOYPEoE; 8.18 1.634.975,58 1.191.405,61 1.444,157,24 1.129.726,49
ZFrivodo BoayunpoBeopy unoypeoosov 31.282.898,00 27.457.390,29 30.411.965,36 26.723.942,75
ZUVOAD UNOYPEWOEWY 76.412.336,37 75.801.598,08 74.879.953,01 73.337.656,43
sivoio 18wy KerpuAoioy Kol YNOYpemoewy 92.640.121,16 02.631.891,48 98.269.673,90 97.655.478,34

O1 UVNMPEVEG ONUEIMOEIC anoTeAoUV avanoonaoTo WEPOC Twv OIKOVOUIKwV KaTaoTaoswy.
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EXOLCO

2. Karaoraon ZuvoAikoU Eicodnuarog

(nood o€ eupw)

KUkAoG £py aciov

KoaTog MwAnBévTwv

MikT6 KEpdog
'E€0da AiGBeang
"E€0da Aloiknong
'E€0da 'Epeuvag & AvanTuéng
Noind 'Ecoda / (E&oda)

Képdn (Znpieg) ExkpeTaAAeuong
XpnHaToolkovopikd €00da
XpnHaToolkovopikd £50da
Kepdn/(Znpieg) anod enevOUTIKEG SpacTnPIOTNTEG
Kepdn (Znpieg) npo popwv
®opog Eigodnparog

KEpdn (Znpieg) HETG and (popoug
Aoind ZuvoAika ‘Ecoda

Mooa nou dev avaragivopouvTal oTnv Karaotaon
ANOTEAECPATMV OE HETAY EVEOTEPEG NEPIOSOUG
SXNHATIOHOG anoBepaTikoU avaroyIoTIKGV KEPDAV/NHIV
AvaBaMopevn popoAoyia avaroyIoTIKGV KEPSmV/INMImV

Mooa nou evdéxeTal va avaraiivogouvTal otnv Karaoraon
ANOTEAECHATWV OE PETAY EVECTEPEG NEPIOSOUG
ZUvaMayHaTIKEG SIAPOPEG anod Tr WETATPON TWV OIKOVOMIKGV
KATAOTACEWV EMNIXEIPNHUATIKOV dPAcTNPIOTATWY TOU EEWTEPIKOU

Aoind ouvoAika £€003a NEPIOSOU HETA POPWV
ZYTKENTPQTIKA ZYNOAIKA ANOTEAEZMATA NEPIOAOY

KEpdn/ (nHIEG) HETG POPWV aNodIBOPEVA OFE :

IOIOKTATEG TNG UNTPIKNG

Mn €AéyXOUOEG GUUMETOXEG

ZUYKEVTPWTIKA ZUVOAIKG AnOoTeAEopATa anodiB0pEva o€ :
IBIOKTATEG TNG MNTPIKAG

Mn €AéyXOUOEG GUUMETOXEG

Képdn (Znpieg) ava MeToxm

Baoika kepdn/(InHIEG) ava peToxn

Képdn ({npieg) npo POPwWV, XPNHATOSOTIKMOV KOl ENEVOUTIKOV

ANOTEAECUATWOV KaI ANOCBRECEWV

Zny.

8.20
8.21

8.21
8.21
8.21
8.22

8.23
8.23

8.29

‘Opidog

1.1-31.12.2015

1.1-31.12.2014

Eraipeia

1.1-31.12.2015

1.1-31.12.2014

73.079.142,89

64.986.225,94

71.717.378,43

63.509.352,32

-60.666.738,57 -55.213.984,96 -60.354.291,75 -54.782.452,02
12.412.404,33 9.772.240,98 11.363.086,68 8.726.900,30
-7.948.704,98 -8.145.776,11 -7.948.704,98 -8.145.776,11
-3.365.357,49 -3.243.938,07 -1.992.325,39 -2.056.462,84
-344.445,21 -414.349,27 -344.445,21 -414.349,27
710.783,54 592.614,08 506.294,68 356.231,22
1.464.680,19 -1.439.208,39 1.583.905,78 -1.533.456,70
22.976,45 65.300,20 22.976,45 5.728,57
(2.847.295,36) (3.293.266,30) (2.784.459,72) (3.176.915,78)
-47.445,85 -27.900,00 -47.445,85 -27.900,00
-1.407.084,57 -4.695.074,49 -1.225.023,34 -4.732.543,91
334.316,26 562.064,26 286.370,05 739.772,65
-1.072.768,31 -4.133.010,23 -938.653,29 -3.992.771,26
20.481,59 32.415,93 20.481,59 32.415,93
-9.929,34 -8.428,14 -9.929,34 -8.428,14
459.707,43 4.125,73 0,00 0,00
470.259,68 28.113,52 10.552,25 23.987,79
-602.508,63 -4.104.896,71 -928.101,04 -3.968.783,47
-1.073.013,74 -4.124.151,07 -938.653,29 -3.992.771,26
245,42 -8.859,16 0,00 0,00
-602.754,05 -4.096.037,55 -928.101,04 -3.968.783,47
245,42 -8.859,16 0,00 0,00

-0,0492 -0,1892 -0,0431 -0,1832
4.743.510,22 1.845.601,81 4.570.516,19 1.500.092,45

OI OUVNUPEVEG ONPEINOEIG anoTeAoUv avandonacTo pEPog Twv Olkovopikwv KaTaoTaoswy.
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EXOALCO

3. Evonoinugvn karaoraon BETABOA®V 10i0V KEQAAAi®V

MeTo)IKO f ., ZuvaAAay HaTiKEG . AnoteAéopara . Z0volo IBiwv
KepaAaIo Ynép To ApTio Aagopéc AnoBeparika £ic vEov ZUvoAo Mn eAiyXOUOES  Kepahaiwv
GUMHETOXEG
(road oe eupw)
YnéAomo Tnv 1n Invouapiou 2014 26.160.000,00 780,00  (1.032.864,04) 16.571.808,43 (20.715.690,15) 20.984.034,24  (48.844,12) 20.935.190,12
Merapoléc Diwv Kepalaiwv xprions
MeTapopég o€ anoBepatika 29.313,43 (29.313,43) - -
Kpdn / (Znpiec) xpriong (4.124.151,07) (4.124.151,07) (8.859,16) (4.133.010,23)
Aoina ZuvoAika ‘Ecoda:
AvaloyioTiKa KEPSN/TNHIEG HETA POPWV 23.987,77 - 23.987,77 23.987,77
SUvaMayHaTIKEG BIAPOPEG HETATPOMNG OUYATPIKWV 4.125,73 - - 4.125,73 4.125,73
Aoiné Zuvohikd "Ecoda xpRong - - 4.,125,73 23.987,77 - 28.113,50 - 28.113,50
ZUYKEVTPWTIKG Zuvohikd 'EGoda XpRong - - 4.125,73 23.987,77  (4.124.151,07) (4.096.037,57) (8.859,16) (4.104.896,73)
Ynohomno Tnv 31 Askepppiou 2014 26.160.000,00 780,00  (1.028.738,31)  16.625.109,63 (24.869.154,64) 16.887.996,68  (57.703,28) 16.830.293,40
(r00d o€ eupw)
YnoAoina kata v 1n Iavouapiou 2015 26.160.000,00 780,00  (1.028.738,31)  16.625.109,63 (24.869.154,64) 16.887.996,68 _ (57.703,28) 16.830.293,40
MerapoAés iwv Kepalaiwv xprions
MeTa@opéc o€ anoBepatika (780,00) 2.549,29 (2.549,29) (780,00) - (780,00)
MeTaBoAS Kepahaiou Aoy BUYaTpIKGY 559.844,25 37.165,37 (675.325,35) (78.315,73) 79.095,73 780,00
ZuvaAAay £G pe ISIOKTATES - (780,00) 559.844,25 39.714,66 (677.874,64) (79.095,73) 79.095,73 -
Kepdn / (npieg) xpriong (1.073.013,74) (1.073.013,74) 245,42 (1.072.768,32)
Aoina ZuvoAika ‘Ecoda:
AvaloyioTika KEpSN/TNHIEG HETA POPWV 10.552,27 - 10.552,27 10.552,27
SuvaNayHaTIKEG DIAPOPEG HETATPONNAG OUYATPIKGV 459.707,43 - 459.707,43 - 459.707,43
Aoina Zuvolika ‘Ecoda xpRong - - 459.707,43 10.552,27 - 470.259,70 470.259,70
ZUYKEVTPWTIKG ZuvoAika Ecoda XpRong - - 459.707,43 10.552,27 (1.073.013,74) (602.754,04) 24542 (602.508,62)
YnoAoino Tnv 31 Aekepppiou 2015 26.160.000,00 - (9.186,63)  16.675.376,56 (26.620.043,02) 16.206.146,91 21.637,87 16.227.784,78
O1 ouvnupéveg onPeloslC anoTehoUv avanoonaoTo PEPOC Twv OIkovopikwy KataoTdoswvy.
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EXALCO
KaraoTao

(nooa o€ eupw)
YnoAoino tnv 1 Invouapiou 2014
MeraBoléc Diwv Kepalaiwv xpriong
MeTagopeg o€ anoBepaTika
JuvaAAay £G e IGIOKTATEG
Képdn / (gnpieg) xpriong
Aoina ZuvoAika ‘Ecoda:
AvaloyioTIKG KEPSN/TNHIES HETA POPWV

Aoina ZuvoAika ‘Ecoda xpriong
ZUYKEVTPWTIKAG ZUvOAikd 'Ecoda Xpriong

YnoAomno Tnv 31 Askepppiou 2014
(rood o€ upw)

YnoAomo tnv 1 Invouapiou 2015
Merafolec Diwv Kepalaiwv xpriong
MeTagopég o anoBepaTika
ZuvaAAay £ e ISIOKTATEG

Képdn / (npieg) xpong

Aoina ZuvoAika ‘Ecoda:

AvaloyioTIKG KEPON/TNMIEG HETA POPGV

Aoina ZuvoAika 'Ecoda Xprong
ZUYKEVTPWTIKG ZUvoAikd ‘Ecoda xpriong

YnoAomno Tnv 31 AskepBpiou 2015

eTaBoAwv 18inv ke@alainv MnTpikng ETaipeia
MaT?xn(o Ynip To ApTio AnoBepaTika AnOTEAE'O'I.ICITu Z0volo IE'SKoV
KEPAAaio €IG VEOV Kepaldainv
26.160.000,00 780,00 16.571.630,80 -14.445.805,41 28.286.605,39
28.880,62 -28.880,62 0,00
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 (3.992.771,26) -3.992.771,26
0,00 0,00 23.987,77 0,00 23.987,77
0,00 0,00 23.987,77 0,00 23.987,77
0,00 0,00 23.987,77 (3.992.771,26) (3.968.783,49)
26.160.000,00 780,00 16.624.499,19 -18.467.457,28 24.317.821,91
26.160.000,00 780,00 16.624.499,19 -18.467.457,28 24.317.821,91
0,00 -780,00 780,00 0,00 0,00
0,00 -780,00 780,00 0,00 0,00
0,00 0,00 0,00 (938.653,29)  (938.653,29)
0,00 0,00 10.552,27 0,00 10.552,27
0,00 0,00 10.552,27 0,00 10.552,27
0,00 0,00 10.552,27  (938.653,29)  (928.101,02)
26.160.000,00 0,00 16.635.831,46 (19.406.110,57) 23.389.720,89

O1 ouvnupEVeG onPeIOoEIC anoTeAoUv avanoonaoTo PEPOC Twv OIkovopikwv KataoTdoswvy.
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5. Karaoraon TauEIak®Vv pomv

‘OpiAog Etaipeia
(r1ood o€ Upw) 1/1-31/12/2015  1/1-31/12/2014  1/1-31/12/2015 1/1-31/12/2014

A£ITOUPYIKEG SPACTNPIOTNTEG
Képdn xprong (1.072.768,31) (4.133.010,23) (938.653,29) (3.992.771,26)
MAéov / peiov npooappoyEg yia:
dopo (334.316,26) (562.064,26) (286.370,05) (739.772,65)
Anoopeoeig 3.509.132,09 3.535.042,60 3.216.912,47 3.283.781,55
AMOUEIOTEIG anaITHOEWV 800.000,00 550.000,00 800.000,00 550.000,00
ANOUEIDOEIG ANoBepdTwV 39.432,30 = 39.432,30 -
SUvaA\aypaTIKEG DIaPOPES - 498.313,59 - -
Képdn/({nHi€C) and anoTipnon eneviuoEwv 202.413,35 27.900,00 202.413,35 27.900,00
AvaoTpopn NPoEoPANCNG anaItioewy - (56,60) - (56,60)
AnooBEaeIg enixopnynoewv-rNapaxwpnBévrwy AIKaIWPATOV (230.302,06) (250.232,40) (230.302,06) (250.232,40)
Keépdn/(TnuIES) nwAnong nayiwv - 23.171,60 - 3.440,68
MpoBAeyn yia anolnpiwon npoownikoU 11.305,32 (58.948,65) (14.906,66) (4.216,32)
'Ecoda TOKwV kal auvagn £0oda (1.661,45) (65.300,20) (1.661,45) (5.728,57)
XPewOTIKOI TOKOI KAl auvagn £€o0da 2.871.764,76 3.341.360,33 2.831.905,57 3.204.815,78

5.794.999,74 2.906.175,78 5.618.770,18 2.077.160,21
IAgov/ pciov npooapuoyes yia peraPfolég Aoyapraouwv
Kkepalaiou Kivnorng ij nov
OXETI{OVTal UE TIG AEITOUPYIKEG OpPaoTIPIOTITEG:
Meiwon / (aU&non) anoBepatwv (954.843,48) 165.539,33 (1.037.776,50) 93.166,35
Meiwon / (al&non) anarmmogwy (1.041.901,08) 1.218.583,26 (848.909,11) 1.349.724,41
Meiwon / (al&non) Aoinwv Aoyapiacp®v KUKAOPOPOUVTOG EVEPYNTIKOU 130.974,18 (294.858,88) 118.368,48 (272.877,69)
(Meiwon) / ab&non unoxpemoewv (MANV Tpanelwv) 170.337,29 (1.066.668,41) (357.205,81) (1.082.146,41)
(Meiov):
XpewoTikoi TOKOI kal auvagn £5oda kataBeBAnuEva (2.871.764,76) (3.341.360,33) (2.831.905,57) (3.204.815,78)
KartaBeBAnpévol gpopol (11.214,87) - - -
ZUvoAo e10po®V/(ekpoaV) ano AeIT.3pacTnpioTnTeg (a) 1.216.587,02 (412.589,25) 661.341,67 (1.039.788,91)
EngvduTikég 5pacTnpioTNTEG
AnOKTNON BUYATPIKWY, GUYYEVQV, KOIVONPagimv & AoInmv enevoloemv - - - (105.500,00)
Ayopa eVOWOUaTwV Kal AUAWV Nayinv NepIOUCIak®V aTOIXEIWY (2.069.802,69) (2.509.148,01) (1.749.084,29) (1.956.574,95)
Eionpdgeig and nwAnoeig evompaTwv kal alAwv nayiov - 301,00 - 301,00
Ayopa xgnuomomovoulkd)v oTolgiwv  0g  €Uhoyn afia  pEow (601.799,80) _ (601.799,80) R
anoTeAeoudTwy
AYOPEG ENEVOUTIKWV AKIVATWV - (129.868,14) - -
Tokol nou glonpaydnkav 1.661,45 65.300,20 1.661,45 5.728,57
Z0voAo £10po®V/(ekpoV) ano enevd.dpaoTnpioTnTeg (B) (2.669.941,04) (2.573.414,95) (2.349.222,64) (2.056.045,38)
XpnuarodoTikég 5pacTnpIoTNTEG
Eionpageig ano exdobévra / avaAngbévTa daveia 2.810.000,00 7.500.000,00 2.810.000,00 7.500.000,00
EEO(ANOEIC daveiov (482.510,50) (4.622.558,94) (368.366,58) (4.488.563,91)
ZUvolo eI0po®V/(EKPO®V) anod Xxpnp/TikéG dpacTnpioTnTES (Y) 2.327.489,50 2.877.441,06 2.441.633,42 3.011.436,09
Ka@apn av&non / (peiwon) ota Tapsiaka diadécipa
kai 1I00d0uvapa nepidédou (a) + (B) + (y) 874.135,48 (108.563,14) 753.752,45 (84.398,20)
Tapsiaka d1a0oipa kal I00dUvapa Evaping XpRong 2.477.563,42 2.586.126,56 2.287.759,23 2.372.157,43
Tapsiaka dia@oipa kai Ic0dUvapa ARENG XpAong 3.351.698,92 2.477.563,42 3.041.511,69 2.287.759,23
O1 UVNMPEVEG ONUEIMOEIC anoTeAoUV avanoonaoTo WEPOC Twv OIKOoVOUIKwV KaTaoTaoswy.
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6. levikég MANPOWOPIES

H avaovuun eraipia «<EZAAKO A.E. BIOMHXANIA AAOYMINIOY>» pe OI1akpITIKO TiTAO «EXALCO A.E.» 10pUBnke TO
1973 (®EK 1614/4-9-1973). MNa TIc axéoelg TnG ETaipiag pe To EWTEPIKO XpNOILONoIoUVTal N ENWVUMIa TG Kai o
JIAKPITIKOG TNC TITAOC O€ akpIBr YETAPPAon Kal ATIVIKOUC XapaKTrpeC. nNUEIOVETal OTI N enwvuyia Tng ETaipiag
aMa€e otn onuepivi Pe andgaon TG ano 31/8/1999 €ktaktng levikng ZUVEAEUONG Twv PETOXwvV. H
nponyoUuevn enwvupia nTav «<EAAHNIKH BIOMHXANIA AIEAASEQS AAOYMINIOY EXALCO AE». O1 ev AOyw

OIKOVOMIKEG KATAOTAOEIC eykpiBnkav and To AioiknTiko ZupBouAio Tnv 30/3/2016.

H eTaipeia €xel €dpa oTo Anpo Nikaiag Tou NopoU Adpioag, 50 xAu. E.O. Adpioag-ABnvav. H diGpkeia TnG Exel
opioBei yia €&nvra €tn kai Aryel To 2033. O 'OuiNoc avikel kaTtd nAsiowngia ortnv eraipia «BIOKAPMET
ANQNYMH ETAIPIA BIOMHXANIKES KAI EMMOPIKEX EMIXEIPHZEIZ» pe dlakpITIkO TiTAO «BIOKAPIMET AE» n
onoia €ival gionyuévn oTo XpnuaTmioTnpio ABnvwv. O1 0IKOVOMIKEG KATaoTaoelg Tou Opihou Tng EXALCO A.E.

gvornolouvTal and Tnv aviTEPw UNTPIKNA eTalpeia «BIOKAPMET AE».
To 1993 népaoce kaTw anod Tov eAeyxo TnG BIOKAPIMET AE (NooooTO GUMUETOXNG 54,5%).
To 1998 o OMIAOZ BIOKAPIET au&noe To Nooo0TO CUUHETOXNC TOU 0TO 94,65%.

To 2000 npaypaTonoinenke n anoppo®naon 0Awv Twv KAGdwv PeTtaloupyiag anod Tnv Buyatpikry EZAAKO. MeTd
TIG AnoppOPOEIC TO NOCOOTO AUECSNC KAl EYPEONG OUPMETOXNG TNG BIOKAPIMET aTov ‘Opiho EEAAKO avépxeTal
o€ 98,33%.

Me anogaon TnG 'z Tng 29-11-2005 n etaipia anoppdPnoe Tnv ouyyevn eraipia BIOMAAN AE BIOMHXANIA
KOYOQMATQN. MeTd and autn Tnv ouyxwveuon n untpikn BIOKAPIMET AE BIOMHXANIKEZ KAI EMMOPIKEX
ENIXEIPHZEIZ kaTExel TO 98,39% Twv YeToXwv TG EEAAKO AE BIOMHXANIA AAOYMINIOY.

O 'OpINo¢ dpaoTnplonolgiTal aTnV Napaywyn:

e [poidvTwv diEAaong akoupiviou yia nAaioia napadupwv kai Bupwv.
e [IpoiovTwv dIEAAONG aAOUMIVIOU Yia CUGTAHATA APOEUONG

e [IpoiovTwVv dIEAACNG AAOUMIVIOU YIa OIKIOKEG OUOKEUEC

e [IpoiovTwv dIEAACNG aAOUMIVIOU YIa BIOUNXAVIKEC KATAOKEUEG.

e [apaywyn NAEKTPIKAC EVEPYEIAC ano pwTOROATAIKA.

Ta npoiovta Tng diaTiBevral oTnv ayopd Pe Ta epnopika onata EXALCO, ALPIN kai ALBIO.

To 1995 o 'Opihog anéktnoe MaoTtonoinTikd Alaopahiong MoidTnTac katd ISO 9001. To 1996 aneveunon oTtnv

Etaipia and To EBEA T0 npwTo BpaBeio eEaywymv.
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EXALCO
7. MAaicio KaTapTiong TOV OIKOVOUIK®OV KATAOTATEWV

O1 oikovopikéG kataoTdaoelc (Ouilou kal eTaipeiac) £xouv ouvTtaxBei ouppwva Pe Ta Aigbvr) AoyioTika MpdTuna
XPNHATOOIKOVOMIKNG Ava@opdc. O1 0IKOVOMIKEG KATACOTACEIG £xouv ouvTaxBei Pe BAon Tnv apxr Tou I0TOPIKOU
KOOTOUC, ONWG AUTN) TPOMOMOIEITAl JE TNV avVanpooapUoyr CUYKEKPIMEVWV OTOIXEIWV evepynTiKoU kal nadnTikou
0E TPEXOUOEC a&ieg , TNV apxr TNG OUVEXIONG TN dpacTnpioTnTac (going concern) kai €ival CUMQWVEG HE Ta
AMTX.A., ONwG auta £xouv ekdobei anod Tnv Enirponr Aigbvawv AoyioTik®wv Mpotunwv (IASB), kabwe Kal Twv

EPUNVEINV TOUG, ONWGE auTeC £xouv €kd0Bei anod Tnv Emirponr Epunveiag Mpotunwv (I.F.R.I.C.) Tng IASB.

H oUvTagn OIKOVOMIKWV KATAoTACEWwV OUPGwva We Ta Aiebviy MpdTuna XpnuaToolkovopikng Avagopdg (AMXA)
anaitei T xprion AoyIOTIKWV eKTIUNOswy. Eniong, anaitei Tnv kpion Tng Aloiknong kata Tnv papyoyn Twv
AoyloTikwv apxwv Tou Opidou. OI NEPINTWOEIC Ol OnoieG nepIAaPBavouv HeyaAUTepo Babud kpiong Kai
NOAUNAOKOTNTAC 1N O NEPINTWOEIG ONoU Ol UMOBECEIC Kal Ol EKTIMACEIC €ival ONWAVTIKEC YIA TIG EVOMOINMEVEC

OIKOVOUIKEG KATAOTATEIG, NepIAayBavovTal aTn onueinon 7.2
7.1  AAAay£G o€ AOYIOTIKEG ApPXEG

>TIc OIKOVOMIKEG KATAOTACEIC £X0UV TNPNOEi 01 AOVIOTIKEC MOAITIKEG NMOU Xpnaoigonoinénkayv yia va katapTioTouv
ol OIKOVOUIKEC KaTAoTAosIC TNG Xprong 2014 npooapuoouévwv e Ta véa MpoTuna Kai TIG avabewpriosiC nou

eniTacoouv Ta AMXA yia TI¢ Xproeig nou apyioav Tnv 1n Iavouapiou 2015.

7.1.1 Néa NMpoTuna, Aigppnveieg, avaBewpPNOEIG KAl TPONOMNOINCEIG UPIOTAHEV@WY MpoTUnwv

Ta onoia €Xouv TeOEi o€ 1I0XU ka1 €Xouv UI00eTNOei and Tnv Eupwnaikn ‘Evwon

O1 akOAouBeg Tpononoinoelc kal Algpunveiec Twv AMXA ekddOnkav and To ZupBoUAio
AieBvaov AoyioTikwv Mpotunwv (IASB), €xouv uioBetnBei and Tnv Eupwnaikn ‘Evwon kai n
£QAppoyn Toug ival unoxpewTikn anod Tnv 01/01/2015 ) peTayeveéaTepa.

. Etioiec BeATiwoeig Mpotunwv KukAhog 2011-2013 (yia €TRAOIEG AOYIOTIKEG
nepIGOoUC nou Eekivouv Tnv i Yetda tnv 01/01/2015)

To IASB npoxwpnoe Tov Askéuppio Tou 2013 oTtnv €kdoon «ETnolec BeATiwosic Twv
Aigbvav MpoTunwv XpnuaToolkovouikng Avagopdg Kukhog 2011 - 2013», To onoio anoTeAsiTal
ano pia ogipd npooappoywv o€ 4 MpdTuna kai anoTeAel PEPOC TOU NPoypdUKaATOG YIa TIG ETHOIEG
BeATiowoeic oTa MpdTuna. O TPononoInoelC epapuolovTal yia €TNOIEG AOYIOTIKEG NEPIGOOUG MoU
Eexivolv TNV 1 peta Tnv 1n Iouhiou 2014, av Kal Ol OIKOVOMIKEC OVTOTNTEC EMITPENETAI VA TIC
papuooouv vwpitepa. Ta B£parta nou nepihapBavovTal o€ autov Tov KUKAO ival Ta €€nc: AMXA
1: H évvoia Twv ugioTauevwyv AMXA, AMXA 3: EEaipéoeic yia koivonpagiec, AMXA 13: Medio
EQApUOYNG TNG napaypdgou 52 (e&aipeon xapTouAakiou), kai AAIM 40: Anoca@nvion TngG
aMnAeEaptnong Tou AMXA 3 Juvevwoelc Enixeiprioewv kar AAM 40 EnevdUoeiC o€ akivnTa kata
TNV TagIvOUNon TWV aKIVATWV WG eNevOUCEIC O akivnTa | wg 18loxpnoidonoioUpeva akivnra. O
'OuINoG Ba €EeTaoel TNV €NiNTWON OAWV Twv Napanavw oTig OIKOVOUIKEC KaTaoTaoeig Tou Opilou
TOU, av Kal OV aVAUEVETAl Va EXEl Kayia ahhayn).
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EXOLCO

. Tpononoinon oto AAM 19: «Mpoypaupa KaBopioyeévwv Mapoxwv: Elo@opég
epyalopévwv» (Yia ETAOIEC AOYIOTIKEG NEPIODOUC NMou Eekivouv Tnv 1 JeTd Tnyv 01/07/2014)

To NoéuBpio Tou 2013, To IASB npoéBn orTnv £kO0CN TPOMOMOINGNG MNEPIOPICHEVOU
okonoU ato AAM 19 «Mapoxéc oe epyalopevouc» We TiTAo Mpdypappa KaBopIoUEVWY NApoXwV:
Eiopopeg Epyalopévwv (Tpononoinoeic oto AAM 19). H napoUoa Tpononoinon €xel EQapuoyn o€
EI0QOPEC €pyalOPEVMV N TPITWV PEPWV avapopikd Pe npoypdupaTta kabopiopévwv napoxwv. O
oKonog TNG TPononoinong ival va anAonoinosl TRV AOYIOTIKR avTILETWMION YIa TIC EI0POPEG Nou
givar aveEapTnTec and Ta €Tn unnpeciac Twv epyalopevav, ONwg €ival yia Napadeiyya, ol EI0POPEG
nou unoAoyilovTal w¢ oTadepo NoocoaTo eni TNG HiIoBodoaoiag. O ‘OpiIAog Ba €EeTaoel TNV €NiNTWON
OAwv TwV napandavw oTi¢ OIkovouikéC KaTaoTaoelg Tou OWiAoU Tou, av kal dsv avapeveTal va EXEl
Kapia ahhayn.

o Etioiec BeATiwoeig MpotUnwv KukAhog 2010-2012 (yia €TRAOIEG AOYIOTIKEG
nePIOOOUC Nou EeKIVOUv Tnv 1 eTa Tnv 01/07/2014)

To IASB npoxwpnoe Tov Askéuppio Tou 2013 oTtnv €kdoon «ETRolec BeATIwoEIC Twv
Aigbvav MpoTunwv XpnuaToolkovouiking Avagopdg KukAog 2010 - 2012», To onoio anoTeAsiTal
ano Yia ogipd npocappoywv o 8 MpOTUNAa Kal anoTeAEl YEPOC TOU MPOYPANKATOC YIA TIC ETNOIEG
BeATiwoeic oTa MpdTuna. O TPOMonoINCEIC epappolovTal yia €TNOIEG AOYIOTIKEG NEPIGDOUG MOU
Eexivolv TNV N peta Tnv 1n Iouhiou 2014, av Kal Ol OIKOVOMIKEC OVTOTNTEC EMITPENETAI VA TIC
£QapPOCcouV vwpiTepd. Ta B£uata nou nepihapBavovTal o€ autdv Tov KUKAO €ival ol EnAc: AMXA
2: Opiopoc Twv npolnoBéoswv kaToxUpwaong, AMXA 3: AoyIOTIKR GVTIMETOMNION EVOC EVOEXOUEVOU
avTaAAAyHaToG OE OUVEVMOEIG EMIXEIPNaswy, AMXA 8: Suvadpoion AsIToupyikwv TopEwy, AMXA 8:
JUMQWVIa TOU GUVOAOU TWV OTOIXEIWV TOU EVEPYNTIKOU TWV MPOC MApouciacn TOPEWV HE Ta
OTOIXEId TOU &vepynmikoU TnG enixeipnong, AMXA 13: BpaxunpoBeopec anaitioeic  kai
unoxpewoelg, AAM 7: KataBAnBevteg TOkol nou kepaAaionolouvtal, AAM 16/AAMN 38: MéBodog
avanpooappoyng — avaloyikn avadiatinwon TWV CUCCWPEUMEVWV anooBEccwv Kal AAM 24:
Baoikd AieuBuvTikG ZTeAexn. O ‘Oupihoc Ba €EeTtaocel TNV €ninTwon OAwv Twv napandvw OTIC
evonoinuéveg/eTaipikég OIKovouIkEG KaTaoTaoelc.

. Tpononoinan ato AAM 27: «M&Bodog TN kabapng B€oNC o€ aTOUIKEG OIKOVOUIKEG
KataoTdoeig» (epapuoleTal yia ETNOIEG NEPIOSOUC Nou Eekivouv Tnv i Yeta Tnv 01/01/2016):

Tov AlyouaTo Tou 2014, To IASB £kOwoE NePIOPIOPEVOU akonoU Tporonoinan ato AAI
27 «M£Bodoc¢ TN kabapng B€onc ot daTopikeC OikovouikéG KataoTdoesig». Me Tnv napouad
Tpononoinon, Mia €Taipeia €xel TNV €MIAOYR va ENIMETPNOE TIC €NeVOUCEIC TNG O£ BUYATPIKEC,
KOIVOMPAEIEC Kal OUYYEVEIC Baoel TnG WeBOdou TnNG Kabaprc B£0nC OTIC ATOMIKEC OIKOVOMIKEG
KaTaoTaosig Tne, KATI TO OMnoio €we Kal TNV £€kdoon TN GUYKEKPIYEVNG Tpornonoinang, dev ioxue. O
‘'Opihog Ba eEeTdoer TNV eninTwon OAwv Twv napanavw oTi¢ OikovopikéG KaTaoTdaoelg Tou OpiAou
TOU, av kal OEV aVAPEVETAI va €XEI va €XEl kapia alAayn.

. Etioiec BeATiwoeic Mpotunwv KukAhoc 2012-2014 (yia €TAOIEG AOYIOTIKEG
nepIGOOUC nou Eekivouv Tnv i Yetd Tnv 01/01/2016)

To IASB npoxwpnoe Tov ZenTeuppio Tou 2014 oTnv €kdoon «ETnoleg BEATIOOEIC Twv
AigBvav NMpotUnwv XpnuaToolKovouikng Avagopdas Kikhog 2012 - 2014», To ornoio anoTteAsital
ano pia ogipd npooappoywv o€ 4 MpdTuna kai anoTeAei PEPOC TOU NPoypAUHATOG YIa TIG ETNOIEG
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BeATiwosic oTa MpoTuna. O1 TpononoinoeiC epapuolovTal yia €TAOIEG AOYIOTIKEG MEPIODOUG MOoU
EekivoUv Tnv i getd Tnv 1n Iavouapiou 2016, av Kal ol OIKOVOUIKEG OVTOTNTEC ENITPENETAI VA TIG
£QApPOCoUV vwpiTepd. Ta B€uaTta nou nepiAapBavovTal oe auTov Tov KUKAO €ival Ta €Eng: AMXA
5: AN\ayéc oTic peBOdouc Tng MwAnong, AMXA 7: SupBAcel unnpeoiac Kal spapupoyn Twv
anarmoswv Tou AMXA 7 omg Evdidueosg OikovopikéG Kartaortdaoeic, AAM 19: Enimokio
npoeEdPANaN, kal AAM 34: M'vwoTonoINCEIG NANPOPOPINV OTNV EVOIAUESN OIKOVOMIKNA avagopd. O
'OuINOC Ba €EeTa0El TNV €NiNTWON OAWV TwV Napanavw oTig OIKoVouIKEG KaTaoTaoeic Tou Opilou
TOU, av Kal OV aVAUEVETAl Va EXEl Kayia ahhayr.

. Tpononoinoeig oto AAM 16 kai oto AAM 41: «[ewpyia: Kapno@opeg duTeieg»
(spappoleTal yia €TNOIEC NePIODOUC Nou Eekivolv Tnv 1 heTa Tnv 01/01/2016)

To IoUvio Tou 2014, To IASB npo£Bn oTnV €kO0OO0N TPOMOMOINCEWV HEOW TWV OMOIWV
aMalel n XpnUATOOIKOVOUIKG avagopd Kapno@opwv QUTEIwvV. Me Tnv Tpornonoinon auth,
ano@acioTnKe OTI Ol KAPNOPOPES (PUTEIEG NOU XpnaoiponoloUVTal anokAEIOTIKA yia TNV al&non Tng
napaywync, 6a npéner va AoyioTikonolouvTal Je To idio Tpdno onwe Ta evowuaTa nayia (AAM 16).
JUVEN®C Ol TPOMOMOINJEIC GUUNEPIAAUBAVOUV TIC KAPNOPOPEC (PUTEIEC OTO NEdio EPAPHOYNG Tou
AAI 16 avTi Tou AAM 41. H napaywyr) nou avanTUGoETAl OTIC KAPrOPOPEC (PUTEIEC NAPAUEVEI OTO
nedio epappoyng Tou AAM 41. O 'Opihoc Ba €EeTdoel TNV €NiNTWON OAWV TWV NAPANAVW OTIC
Oikovopikeg KataoTdaoelg Tou Opilou Tou, av kal dev avapéveTal va Exel kapia alhayn.

. Tpornonoinoelc oto AMNXA 11: «A\OYIOTIKOG  XEIPIOPOC TWV  AMOKTNOEWV
OUMHETOXWV O€ anod KoivoU Asiroupyiec» (epappoleTal yia €THOIEC NEPIODOUC MOU EEKIVOUV TNV N
peTa Tnv 01/01/2016)

To Mdio Tou 2014, 1o IASB npotfn oTnv €kdoan Tpononoinoewv oTto AMXA 11. O ev
AOY®W TPOMOMOINOEIC NMPOOOETOUV VEEC OONYIEC OXETIKA HE TNV AOYIOTIKR QVTIMETOMNION TNG
anoKTnonG CUMMETOXNC O Wia and koivoU dpacTnpioTnTa n ornoid anoTeAel Hia OIKOVOUIK
ovTOTNTa Kal JIEUKPIVICOUV TO KaTAAANAO AOYIOTIKO XEIPIOUO yia TETOIEG anokTnaoelc. O ‘Ouihog Ba
e€eTaoel TNV €niNTwon 6Awv Twv Napandvw oTig OIkovopikee KaTaoTdoeig Tou OpiAou Tou, av kai
OV avapéveTal va Exel kapia alhayn.

. Tpononoinoelic aTo AAM 1: «MpwToBouAia MNvwaTonoinoswv» (epapuoleTal yia
ETAOIEC NEPIOOOUC MOU Eekivouv TNV 1 PeTa Tnv 01/01/2016)

Tov AekéupBpio Tou 2014, To TASB npoéPn oTnv €kdoon Tpononoinoewv ato AAM 1. O1 v
AOYW TPOMOMOINOEIC €XOUV WG OTOXO TNV €niAuon BegpdTwv nou agopolv OTIC UPIOTAUEVEG
anaitmosI Napouciacng kal yvwaoTonoinong kal Tn diao®aNion TnG 1kavoTnTag aoknong Kpiong
and TIG OIKOVOMIKEG OVTOTNTEG KATA TNV katdpTion Twv Oikovopikwv Kataotdoswyv. O ‘Opihog Ba
€€eTa0El TNV ENINTWON OAWV TWV Napanavw oTic OIkovouIkEG KaTaoTaoeig Tou Opihou Tou, av Kal
Oev avapevetal va €xel kagia alhayr. Ta avwTépw Oev €xouv uloBetnBei and Tnv Eupwndikn

‘Evwon.

. Tpononoinoelgc ato AAM 16 kai oto AAM 38: «AIEUKPIVAOEIC avapopika We
AnodekTec MeBddoug AnooBéoswv» (epappodleTal yia €THOIEC NEPIOOOUC NOU EEKIVOUV TNV 1 META
Tnv 01/01/2016)

To Maio Tou 2014, To IASB npoéPn otnv €kdoan Tpornonoingswv aTo AAIM 16 kal AAM 38.
To AAN 16 kai To AAM 38 kaBiepwvouVv TIC APXEC MPOKEINEVOU va OIEUKPIVIOTEI 0 TPONOC PE Tov
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onoio avTiyeTwNICovTal oI anooBECEIC OTO PUBUO TNC AVAPEVOPEVNG AVAAWONG TWV HEAAOVTIK®V
OIKOVOMIKOV WPEAEIOV NMOU EVOWHATWVOVTAl OTO MEPIOUDIaKO aToixeio. To IASB éxel IEUKPIVIOEI
OTI n Xpron Twv PeBodwv nou Pacifovral oTa £€00dd yia TOV UMOAOYIOWO TNG anooBeonC evog
neplouciakoU gTolxeiou dev egival kataAAnAn, OI0TI Ta €ooda nou OdnuioupyolvTal ano pid
OopaoTnpidTNTa nMou nepIAauBavel Tn Xpnon €voc MNePIoUcIakoU OTOIXEIOU YevIKA avTavakAouv
aGMouG napayovteg kar Oxl TNV avaAwon TwV HEAOVTIKWV OIKOVOUIKWY WEEAEIQV MOU
EVOWUATOVOVTAl OTO MEPIOUCIAKO oToixeio. O ‘Opihog Ba €EeTdoel TNV €niNTWON OAWV TwWV
napandvw oTic Oikovouikée KataoTtdoeic Tou Opidou Tou, av kal Oev avapeveTal va €xel kapia
alhayn

7.1.2 Néa MNpoTuna, AIEPUNVEIEG, AVAOEWPNOEIG KAl TPOMOMOINCEIC UPICTAHUEVWV
MpoTUnwv Ta onoia dev £xouv akOpa TeOei o€ 10U N dev €xouv eykpiBei ando Tnv Eupwnaikn
‘Eveon

Ta akoAouBa vea MpdTuna kar AvabBewpnoelg MpoTUnwv arAa kai ol akoAouBeg Aiepunveieg yia Ta
undapyovTa MpdTtuna, €xouv dnUooIEUBEl AANG €iTe BV £XOUV aKOWN TeBEi O€ 10XV €iTE eV EXOUV
eykpIBei anod Tnv Eupwnaikn ‘Evwaon. ZUyKekpIJeva:

. AMXA 14 «MeTaBaTikoi Aoyapiacpoi PuBuilopevwv ApactnploThTwvs ( EPApUoyn yia TIC
£TNOIEC NEPIOOOUC MoU Eekivouv TNV | eta Tnv 01/01/2016)

Tov Iavoudpio Tou 2014, €E£dwoe £va véo npoTuno, To AMXA 14. STdxoc Tou evdiaueoou auTtol
MPOTUMOU €ival n €vioxuon TNG OUYKPIOIMOTNTAG TWV XPNHATOOIKOVOUIKWV ava@opwyv TwV
ETAIPEIOV  MOU €XOUV PUBMICOMEVEC OpacTNPIOTNTEC. € MOAAEC XWPEC undpyouv kAAdol mnou
unokeivtalr os €01k pUBUIoON, CUP@WVA HPE TNV ornoia ol KUBEPVNTIKEG apxeC puduilouv Tnv
napoxn Kai TNV TIMOAOYNON TWV OUYKEKPIEVWV TUNWV OpacTnpIOTATWV OIKOVOUIKNG OVTOTNTAG.
O 'OpiINog Ba e€eTaoel TNV eninTwon OAwv Twv napanavw ot OIKovouikec KaTtaoTdoeig Tou
Ouihou Tou, av kai dsv avapeveTal va £xel Kayia alhayn. Ta avwTepw dev £Xouv UIOBETNOEI ano
v Eupwnaikr) ‘Evwon.

. Tpononoinoelg oto AMXA 10 kai oto AAM 28: «MwAnoeic 1} EioQopég ZToixeiwv Tou
EvepynTikoU peTa&U evog EnevduTn kal Tng ZuyyevoUc i Tng Koivonpa&iag Tou» (spapuoletal yia
£TNOIEC NEPIOOOUC MoU Eekivouv TNV 1 Peta Tnv 01/01/2016)

To ZenTepBpio Tou 2014, To IASB npo£Bn otnv €kdoon nepiopioPeEvou okonol «MwAnoeig n
Elopopeg XToixeiwv TOUu EvepynTikoU peTa&U evoc Emevdutn kal TG ZuyyevoUs R TG
Koivonpagiac» (Tpononoinoeic ota AMXA 10 kai AAM 28). H Tpononoinon 6a epapudleTal ano Tig
OIKOVOMIKEG OVTOTNTEC WEANOVTIKA yIa NWANCEIC N EI0POPEG OTOIXEIWV TOU evepynTIKoU Mou
npaypaTonoiouvTal oTIC £€TNOIEC NePIOdoUC nou E&kivoUv Tnv N petd tnv 01/01/2016.
MpoyeveoTepn €papuoyn EMITPENETAI, ME ANAPAITAT T OXETIKA YVWOTOMNOINGN auTnG OTIG
Oikovopikeéc Kataortdoelc. O 'Opidog 6a €EeTdoel Tnv eninTwon OAwWvV Twv napandvw OTIC
OikovouIikeéC KataoTdoeic Tou Opilou Tou, av kai Oev avaupeveTal va €xel kaia alhayn. Ta

avwTEPW OV EXOUV UI0BeTNOBEl anod Tnv Eupwnaikn ‘Evwaon.
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. Tpononoinoelg oto AMXA 10, AMNXA 12 «kai AAM 28: «ENEVOUTIKEG OVTOTNTEG:

Epapuolovtag tTnv €Eaipeon and tnv Evonoinon» (epapudleTal yia €TNOIEC NEPIGDOUG MOU
Eekivouv Tnv i peta tnv 01/01/2016)

Tov Aekéuppio Tou 2014, To TIASB npoéPn oTnv £kO0CT TPOMOMOINCEWY MEPIOPICUEVOU GKomnou
oTa AMNXA 10, AMXA 12 kai AAM 28. O1 ev AOyw TPOMONOINCEIG EI0AYOUV EMNEENYNOEIC avapopIKa
ME TIC ANaITAOEIC AOYIOTIKOMOINONG TWV EMEVOUTIKWV OVTOTHTWY, VM) MAPEXOUV E£EQIPETEIC OF
OUYKEKPIMEVEC MEPINTWOEIC, Ol OMOoIEC Ba PEIWOOUV TA KOOTN MOU OXETI(OVTAlI HE TNV €pApHOYN
Twv npotunwv. O 'Opihog Ba €EeTaoel TNV eninTwon OAwv Twv napandvw oTi OIKOVOUIKES
KataoTdoeig Tou OpiAdou Tou, av kal 0ev avapeveTal va €xel kapia alhayn. Ta avwTépw Oev EXOuV

ul0BeTnBei anod Tnv Eupwnaikn ‘Evwon.

. Tpononoinoelg ato AAM 12 Avaaiiopevn doporoyia ' H avayvwpion Tng avaBar\opevng
(POPOAOYIKNC anaiTnong yia pn npaydartonoinuéveg nuIES” (epappoleTal yia €THOIEG NEPIODOUC
nou &ekivouv Tnv i Yetda Tnv 01/01/2017)

To Iavouapio Tou 2016, To IASB npoéBn oTnv €kdoon nepIopIoUEVOU okomnou oto AAM 12. O
oTOX0C TWV &v AOYW TPOMOMOINCEWV E€ival vad anooa@nvioTel To AOYIOTIKO XEIPIOHO TwV
avaBaMOPevwV PopOoAOYIKWV anaitioswy yia TIG Yn npayparonoindeiosg {nuiec and xpedypagpa
nou anoTigwvTal oTnv €UAoyn a&ia. O 'OpiAog Ba €EeTaoel TNV €NiNTWON OAWV TWV NAPANAV® OTIC
Oikovopikeg KataoTtdoeig Tou OpiAou Tou, av kal dev avapéveral va €xel kayia. Ta avaTepw dev

£xouv UloBeTNnBei anod Tnv Eupwnaikn ‘Evwon.

. AMXA 15 «Ecoda and ZupBacelg pe MeAdTtec» (epapupoleTal yia €TAOIEG NEPIODOUC Mou
EekivoUv Tnv ) peta Tnv 01/01/2017)

Tov Maio Tou 2014 1o IASB €E£dwaoe £va véo npoTuno, To AMXA 15. To gv Adyw npdTUNO gival
NANPWC EVAPUOVIOPEVO HE TIG ANAITAOEIC 000V apopd TNV avayvwpion Twv 000wV TO0O KATW
and TIG apxeg Twv AMXA 0600 kal Twv APEPIKAVIKWY AoyloTikwv apxwv (US GAAP). To véo
npdTUNO €pxeTal va avTikataotnoel To AAMN 18 'Ecoda, AAMN 11 KaTaokeuaoTikeG GUPBACEIC Kal
KANoIEG JIEPUNVEIEG NoU €ival OXeTICOPEVEC pe Ta €000a. O 'OuINoG Ba €EeTATE TNV €NINTWON OAWV
TwvV napanavw oTi¢ OIKOVOUIKEG KaTtaaTaoelg Tou OpiAou Tou, av kai Oev avapéveTal va €XEl Kayia

alayn. Ta avwTépw Oev €xouv UI0BeTNBel anod Tnv Eupwnaikr| ‘Evwon.

. AMNXA 9 «XpnuaToolkovouika Méaa» (spapuoyr yid TIC £TNOIEG NEPIODOUC NOU EEKIVOUV
Tnv ) YeTd Tnv 01/01/2018)

Tov IouMio Tou 2014 To IASB £€£0woe TNV TeAIKN €kdoaon Tou AMXA 9. O1 BEATIWOEIC NOU ENEPEPE
TO V€O NPOTUNO aPopolv Tnv UNapgng €vog AoyikoU HOvTEAOU yia Tnv Tagivopnon kai Tnv
EMIMETPNON, €va €VIAIO NMPOVONTIKO WOVTEAO yId avapeVOUEVEC {NUIEC and AnMopEiwaon Kal €niong

HIa OUCIaoTIKA avapopPwEVN NPOCEYYION Yia TNV AoyIaTIKr avTioTaduionc. O ‘OpiAog Ba eEeTaoel
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TNV €niNTwon oAwv Twv napanavw oTig Oikovopikeég KataoTdoeig Tou Opilou Tou, av kai dev

avapéveral va €xel kapgia alhayn. Ta avoTépw Oev £xouv UIOBETNBel anod Tnv Eupwnaikn ‘Evwon.

. AMXA 16 “MioBwoeic” (epapupoleTal yia €THOIEC NEPIODOUC Mou EekivoUv TNV 1 YETA TNV
01/01/2019)

Tov Iavouapio Tou 2016, To IASB dnuooicuce To veéo MpoTuno, AMXA 16. O okonog Tou £pyou
Tou IASB nATav n avantugn veou MpoTunou yia HICBWOEIC nou kabopilel TIC apxXEC TIC OMOIES
epappolouv  kai Ta dUo pEPN o€ pia oUpBacn - OnAadn kal o neAATnG («o PIoBwTR») Kal o
npouNnBeuTnG (%0 EKHICOBWTAC?) - YIa TNV NApoxn NANPOQOPIWV YIa TIC MIOBWOEIC PE TOV TPOMNO
nou MIoTA KaTaypdgel auTe TIC ouvalhayec. MNa Tnv eniTeugn autol Tou OTOXOU, O MICBWTNAC Ba
npénel va avayvwpiosl Ta MEPIOUCIAKA OTOIXEId KAl TIG UMOXPEWOEIC MOU arnoppeéouV ano Tn
MioBwaon. O 'Opihog Ba eEeTAoel TNV eNiNTWON OAWV TWV Napandavw oTiG OIKOVOUIKEG KaTaoTdaoelg
Tou Opilou Tou, av Kal dev avapeveTal va €xel Kayia alkayn. Ta avwTépw dev €Xouv UIOBETNOEI

ano Tnv Eupwnaikn ‘Evwon.

7.2 ZNHAavTIKEG AOYIOTIKEG KPIOEIG, EKTIHNOEIC KAl NapadoxEg

H npoeToIpacia Twv OIKOVOUIKWV KATAOTACEWV oUuh@wva pe Ta AMXA anarrei and Tn Aloiknon Tn dlevépyeia
KPIOEWV, EKTIUNOEWV Kal Napadoxwv Ol onoieg ennpedlouv Ta Nood Tou evepynTikoU Kal TWV UMOXPEWCEWY,
ONwe¢ £niong Kai TIC YVWOTOMOINOEIC YIa EVOEXOMEVEG AMNAITHOELIC KAl UMOXPEWOEIG KATA TNV NUEPOMNVIA TWV
OIKOVOMIKOV KATAOoTACEWV KaBw¢ kal Ta napoucialOJeva nood €00dwv Kal danavwv kata Tn OIapKeia Tng

napouoialopevnc nepiddou. Ta NPAypaTika ouvolika €00da UNopei va dIaQEPOUV anod AUTEC TIC EKTIUNOEIC.

Ol eKTIMAOEIG KAl Ol KPIOEIC OUVEXWC anoTIJwvTal kal BacifovTal oTnv ICTOPIKN EMNEIPIA KAl GAAEG NAPAPETPOUC,
OUMNEPIAAPPBAVOUEVWV KAl TWV EKTIMNOEWV Yia YEANOVTIKG yeyovdTa Ta onoia Bewpouvtal elAoya cUPPwva e

TIG NEPIOTATEIG.
7.2.1 Kpioeig

Katd Tn Oiadikacia £QApuoync Twv AOYIOTIKWV MOMTIKWV TNG €TAIpEiaG, Kpioeic, népav auTwv Mou
nepiAapBavouv ekTIUAOEIG, dlievepyolUvTal and Tn Aloiknon Kai ol onoieg ennpealouv Ta Nood nou avayvwpilovral

OTIC OIKOVOUIKEC KaTaoTaoelC. OI GNUAVTIKOTEPEG KPIOEIG OXETICOVTal E:
> TNV AvakKTNOIHOTNTA TV EICTIPAKTEWV AOYAPIACH®V

H Aloiknon €&etalel kat’ £TOoC TNV AVAKTNOIMOTNTA TwV KOVOUANIWV nou nepIAauBavovTal oToug EI0NPaKTEOUC

Aoyapiaopouc, og ouvOUAOoMO Kal Pe eEWTEPIKN NAnpopopnon, (Baceic dedouévwy agioAdynong NIOTOANMTIKNG
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IKavOTNTAG NEAATWV, VOUIKOI KAM.) MPOKEIMEVOU va anopacioel yia TNV avakTnolgotnTa Twv KovOUAiwv nou

nepIAaPBAvoVTal OTOUC EIOTIPAKTEOUC AoyapIaguouc.
> KaTnyopionoinon Twv enevoucenv

H Aioiknon anogagcilel KaTd Tnv anokTnon HIag enévouconc, av auTr 8a katnyopionoindsi w¢ dIakpaToUHEVN wC
™ ANEN, katexouevn yia eunopikoUG okonouc, anoTIJWUeVn oTnv €UAoyn afia PEOw TwV AnOTEAECUATWV N
dlaBgaiun npog nwAnon. O 'OuINOG KaTnyopionolei TIC eNevOUTEIC WG KATEXOMEVEC YIa EUNOPIKOUC OKOMOUG £av
auTéc €xouv anoktnBei Kupiw¢ yia Tn Onuioupyia PBpaxunpoBeopou KEPOOUC. H  katnyopionoinon Twv
enevOUOEWV WG AMNOTIHWHEVEG oTNV €UAoyn afia YEow Twv anoTeAeopdTwv €EapTdTal and Tov TPOMo HE Tov
onoio n Aloiknon napakoAouBei TNV anodoon autwv Twv enevducewv. ‘OTav Oev KaTtnyopionolouvTal g
KATEXOMEVEC YIQ EUNOPIKOUC OKOMOUC aAAa undapxouv OIaBETIPEG Kal a&lonIoTEG EUAOYEG a&ieC Kal o PETABOAEG
OTIC €UMoyeC afiec nepihayBavovrar oTo KEPOOC N oTn (nuId OTouc Aoyapiaopouc TnG  Aloiknong,
KATnyopIonoloUvTal w¢ anoTINWHEVEG aTnv €UAoyn afia PEow Twv oUVOMKWV €00dwV. ‘OAEC oI AANEC eNevOUTEIG

KaTnyopionoloUvTal wg dIaBETIPEG NPOC NWANON.
> anainon TOV anobePaTnv

Ta anobBéuaTta anoTiNwvTal ot XaunAOTepn TIUA METAEU Tou IoTopIkoU KOOTOUGC kal TNG Kadapng
peuoTonoInaiung a&iac. Ma Tnv ekTiynon TG kabapnc peuoTonoinaiung agiac, n dioiknon Aappavel un’ oyiv TNV

no a&ionioTn andd<i€n n onoia ival S1IABETIUN TN OTIYUA NOU NpayuaTonolgiTal n eKTipnon.

> KAaTa noco pia HicOwon nou ouvanTeTal HE évav eEMTEPIKO EKHICOWTH KATATACOETAI WG

AEITOUPYIKI | XPNHATOSOTIKN

H a&ioAoynon TETolwV oupBacswy OV EVanOKEITAl JOVO OTOV EAEyXO TOU TUMOU nou Tn OIENel aAAd Kupiwe aTnv
aflioAoynon Tnc ouaiac TnG ouvaAlhaync. Ma tTnv afloAdynon TnG ouaiag TnG ouvailhayng AayBavovTal unown

YEYOVOTa ONWG 0 XPOVOG TNG HioBwongc, n unoAsinopevn eUAoyn a&ia Tou nayiou kai didgopol GAAoI NApayovTeC,
7.2.2 EKTIMNOEIG KAl NApadoxEC

SUYKEKPIPEVA Nood nou nepiAapBavovTal r ennpealouv TIG OIKOVOUIKEC KATAOTACEIC KAl TIC OXETIKEG ANOKAAUYEIG
Ba npenel va ekTiunBoUv, anaIirwvTac ano Tn Aioiknon va xpnoigonoinosl napadoxec avapopika Pe TIC a&iec n TIg
OUVONKEG 01 onoieg dev UnopolV va gival yVwoTEG JE BEBaAIOTNTA KATA TN GTIYHI NPOETOINACIAC TWV OIKOVOUIKWY
KaTaoTaoswv. Mia «Kpioiun AOYIOTIKN KTiUNoN» €ival ekeivn nou ouvdudadlel onUavTikOTNTA OTNV AMEIKOVION TNG
XPNHATOOIKOVOUIKNG KATAOTAONG TNG ENIXEIPNONG KAl TV ANOTEAEOPATWY TNG Kal anaitei and Tn Aioiknan Tng
£TAIPEIAC N0 DUOKOAEC, UMOKEIPEVIKEC 1] CUVOETEC KPIOEIG, EVM OUXVA UNAPXEl avAyKN EKTIUNCEWY OXETIKA WE TNV
£nidpacn yeyovoTwv Ta ornoia BswpouvTal w¢ evdoyevwe aBeBaia. H eTaipeia anoTigd TETOIEC KPIOEIC OE did
ouvexn Baon, oTnpIlOPEVN OF I0TOPIKA OTOIXEIa Kal EPMEIPIA, O OUKPBOUAEC EIDIKWY, O TACEIC Kal HEBODOUG Ol

onoiec BewpolvTal EUNOYEC O£ OXEON HE TIG NEPIOTACEIC, KABWC KAl O NPOBAEYEIC avaPOpPIKA UE TO NWC AUTEC
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evdéxeTal va PeTaBAnBolv oto péAov. Eniong, otn onueiwon un’ apiB. 8.3 «ZUvown onuUavTikwv AOYIOTIKWY
apxwv», YIiveral ava@opd OTIG AOYIOTIKEG dpXEG MOU £XOuv EMIAeXBei and TIC MNPOTEIVOUEVEC AMOOEKTEC

€VAAAKTIKEG,
EKTignon anopeginong

O 'OpINoc eAéyxel £TnOIWG evOELiEEIC yia mBavry anopeinon evoopaTwv n AAwvV NEPIOUOIaKWY oToIXEiwv. H
METPNON TNC ANOWPEIWONG anaiTei ekTiuNon TNG eUAoyng a&iag yia kabe avayvwpi{OPEVO EVOWUATO 1 MEPIOUCIAKO
OTOIXEIO. 2€ QUTR TNV NEPINTWON, XPNOIUOMOIEITAl N MNPOCEYYION TwWV TAPEIDKOV POWV N EKTIUNON ano
aveEAPTNTOUG EKTIMNTEC, OMOU KPIvETal KaTaAAnAo.

dopol £1003HATOG

O 'OpINoG unoKeITal g€ POPO €100dNUATOG and dIAPOPEG POPOAOYIKEG APXEC. a Tov kaBopIoPO TwV NPOPAEWEWV
yld (pOPOUC €I00dNKATOC AnaITouvVTal ONUAVTIKEG eKTIMACEIC. YNApXouv NMOAEG oUVAANAYEC Kal UMOAOYIOHOI YIa
TOUC OMoiouc 0 akpIBrc kabopioydc Tou @oOpou eival aBéPRaloc KATd Tn ouvndn Mopeiad TwV €PYACIOV TNG
enixeipnong. O ‘OuINoC avayvwpilel UNOXPEWOEIC YIa avapevopeva BEUaTa popoloyikoUu eAEyxou Baailopevn os
EKTIUNOEIC yIa TO Nogd TWV eMNAEOV POPwWV Nou evOEXOPEVWCS Ba ogeilovTal. ‘OTav To TEAIKO AnoTéAEoUa ano
TOUC (pOPOUC TWV UNOBECEWY QUTWV, dIaPEPEI Anod TO NOdo TO OMNOIO EiXE APXIKA avayvwpIoOEi OTIC OIKOVOUIKEC
KATAoTAoEIC, ol dlIapopEC enidpolv OTO (POPO €I00DNKUATOC Kal OTIC NPOBAEWEIC yia avaBalAopevn gpopohoyia Tne

nepI0doU KATd Tnv onoia Ta nood auTtd opIoTIKOMNOoIoUVTAl.
MpoBAtyeig

O1 enio@aleig Aoyapiacpoi ansikoviovTal e Ta noad Ta onoia gival mbavov va avaktnBouUv. O1 eKTIMACEIG yia Ta
nood nou avayéveral va avaktnBoUv npokUNTouV KaToniv avaAuong kabwe kal and Tnv euneipia Tou OpiAou
OXETIKA WE TNV MIBavoTnNTa ENIOPAAEIDV TWV NEAQT@V. MOAIC yivel yvwoTo OTI €vag GUYKEKPIHEVOG AOYapIaoHog
unokeITal o€ YeyaAUTEPO KivOUVO TOU ouVRBOUC NMIOTWTIKOU KIVOUVOU (M.X., XAGUNAr NICTOANATIKA 1KavOTNTA TOU
neAaTn, 01apwvia OXETIKA Pe TNV UNApén n To Noco TG anaitnong, KTA.), o Aoyapiacpodc avaAUeTal kal KaTonv

KaTaypageTal wg eMoPaleia £av ol ouvenkeg unodnAwvouv OTI N anaitnan €ival aveionpakTn.
Ev3EXOHEVEG ANAITNOEIG KAl UNOXPEWOTEIG

O 'OpiIAog €ival duvaTo va epnAakei o dIKaoTIKEG SIAUAXES kal a§lwOEIG kaTa Tn ouvidn nopeia Tng AeIroupyiag
Tou. H Aioiknon éxel Tnv anoyn OTI onoioldrnoTe diakavoviouoi eniTeuxBouv O Ba ennpedoouv onuavTika Tn
XpnHaToolkovopikny Béon Tou Opidou Onw¢ autn napoucialetalr Tnv 31" Aekepppiou 2015. Qotdoo, o
NPOCOIOPICHOC EVOEXOUEVMV UMNOXPEWOEWY OUVOEDEPEVWV UE OIKAOTIKEC DIANAXEC Kal aEIwoelC ival hia olveeTn
d1adikaoia, Nou anaiTei KPIioeIC avapopika UE TO ANOTEAECHA Kal TNV €pApUoyn VOUwWY Kal pubuicswv. ANayn
OTIC KPIOEIG I} OTNV £(ApUoyr UNopei va £xel w¢ anoTEAeoua Tnv auv&non n TN MEiwon Twv evOEXOHEVWY

UMOXPEWOEWV TNG ETAIPEIAC OTO HEANOV.
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QEéMPN {wr anooBECIHMV OTOIXEIWV

H Aioiknon Tng eraipeiag £&etalel TIC wPENPES (WEC TwV aAnooBECIHwY OTOoIXEIWV 0f kABe xprion. Tnv 31n
AekepBpiou 2015, n Aloiknon ekTIa 0TI ol WPENPEG {WEG avTINPOOWNEUOUV TNV AVAUEVOHUEVN XPNOILOTNTA TWV

OTOIXEIWV TOU EVEPYNTIKOU.
7.3 ZUvoyn CNHAVTIK®OV AOYIOTIK®OV ApX®OV
7.3.1 Tevika

O1 oNUavTIKEG AOYIOTIKEG MOMITIKEG Ol OMOIEG €XOUV XPNOIKOMoINBei TNV KATAPTION QUTWV TWV EVOMOINKEVHV

OIKOVOUIKQV KATAOTACEWY cuvowilovTal NapakaTw.

A&iCel va onpeiwBei OnNw¢ avapepOnKe avaluTIKOTEPA avWTEPW OTI XPNOIJonoloUvTal AOYIOTIKEG EKTIMNAOEIC Kal
UNOBEDEIG OTNV KATAPTION TWV OIKOVOUIKWV KATAoTAoEwv. Mapd To yeyovog OTI QuTEG ol EKTIMNCEIG BaailovTal
oTnv KaAUTEPN Yvwon TnG OIoikNoNG OXETIKA HME TA TPEXOVTA YEYOVOTA Kal €VEPYEIEG, TA NPAYHATIKA

anoteAéopara sival niBavo va diagepouv TEAIKG anod auTda Ta onoia €XouvV eKTIKNOE.
Ol evonoINUEVEC OIKOVOUIKEC KATAoTACEIC NapouaialovTal Og EUpw.

7.3.2 Evonoinon

(a) OuyaTpIKEC

OuYaTpIKEC €ival OAEC Ol OVTOTNTEC OTIC onoieC 0 ‘'OIAOC £xel T duvaTOTNTA va €AEYXEl TIC XPNMATOOIKOVOUIKEG
Kal eNIXEIPNUATIKEG NOAITIkEG. H E§alko A.E. Bewpei OTI KaTEXEl kAl AOKEI EAEyXO OTAV CUMMETEXEI JE NOOOOTO

MEYaAUTEPO anod To AMIOU TwV JIKAIWUATWY WHRPOU.

Kata Tov npocdiopiopd Tou katd noco n EEaAko A.E. aokei é\eyxo oTa JdlkaiwpaTa WAPoOU piag AAAng
OIKOVOMIKNG ovToTNTaC €€eTaleTal n UNAPEN Kal n Tuxov enidpaon duvnTIK®V OIKAIWWATWY WYHNPoU TaA oroid

Jrnopouv va e€acknBouv 1y va hyeTatpanouly.

'OAeg o1 BuyaTpikéG Tou OpiAoU £X0UV WG NUEPOUNVIa KAEICIUATOC TWV OIKOVOMIKWY TOUG KATAOTACEWV Tnv 31
AsekepBpiou 2015.

O1 £VOMNOINUEVEC OIKOVOUIKEC KaTaoTaoslc TnG EEAAko A.E. nepiAayBAvouv TIC OIKOVOMIKEG KATACTACEIC TNG

MNTPIKAG €TAIpEIag ONWC €NIONG KAl TWV OIKOVOUIK®MY OVTOTHTWY MOU AEyXovTal anod Tov ‘OiAo.

O1 BuyaTpikég evonoloUvTal pe TN PEBODO TNG OAIKAG Evonoinang and TNV NUEPOMNvia KaTta Tnv onoia o ‘OuIAoG
anokTd Tov €Aeyxo, v navouv va evoroiouvTdl and Tnv nNUeEpounvia katd Tnv onoia nauvel va undpxel o

€AeyXOG.
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EninAgov, o1 BuyaTpikec nou £xouv anokTnOei gival UNOKEIKEVEC oTnV epappoyn TN HeBodou TnG ayopdc. AuTh
nepIAaPBAvel TNV avanpooapuoyn otnv €UAoyn a&ia OAwvV TwV avayvwpioipwv MEPIOUCIAKWY OTOIXEIWV Kdl
UMNOXPEWOEWY, CUHUNEPIANAUBAVOUEVWY TWV EVOEXOUEVWY UMOXPEWOEWV TNG BUyaTpIKNAG, KATA TNV nUEPOUNnvia
TNG AnoKTNOoNG, aveEapTATWG €av AUTA £XOUV CUMNEPIANPOEI OTIC OIKOVOMIKEG KATAOTACEIC TNG BuyaTpIKnc npiv
TNV anokTnor Tnc. Kata Tnv apxikn avayvwpion, Td NeEPIOUCIAKA OTOIXEId Kal Ol UNOXPEWOEIG TNG BUYaTpIKNC
nepIAapBavovTal oTov EVOMOINKEVO IC0AOYICHO OTA avanpooapUoCHEvVa Noad, Ta onoia eniong XpnaoiponolouvTal
WG Baon yia TNV HETENEITA ENIPMETPNON TOUG CUPP®WVA HE TIG AOYIOTIKEC MONITIKEC Tou opiAou. H unepaia
avTInPoowneUel To UNEPBAAOV ToU KOOTOUC KTNONG Ndvw ano Tnv UAoyn a&ia Tou pepIdiou Tou opiAou aTa
avayvwpioipa nepiouciakd oToIXEid ToU OMIAOU TNG anoKTWHEVNG BUyaTpIKAG KaTta Tnv anokrnon TnG Edav To
KOOTOG anoKTNoNG €ival MIKPOTEPO anod Tnv UAoyn a&ia Twv KaBapwv NEPIOUCIAKWY OTOIXEIWV TNG ANOKTWHEVNC

BuyaTtpikng, n diagopd avayvwpileTal aneubeiag oTo anoTéAEoUa.

O1 pn €AEYXOUOEG OUMMETOXEC NApoucIalouv To HEPOC TWV KEPOWV N TwV {NUIQOV Kal Twv kabapwv CToIXEInV
gvepynTIkoU Ta onoia dev avrikouv otov ‘OuiAo. Av ol {nuIEC piIag BuyaTpikng nou agopolv ot JIKaIWUATa
Melowneiag unepBaivouv Ta dikaiwpaTa Weioyngiac ota idia kepdahaia Tng OuyaTpikng, To unepBAAov nooo
ENIPEPIZETAl GTOUG PETOXOUC TNG MNTPIKNC EKTOG Ao TO MOdO YIa TO OMoio N MEIOWNQIa £XEl KIA UNOXPEWON Kal

givai Ikavr va kaAUwel Tig {NMIEG QUTEC,.

O1 \oYIOTIKEG NOAITIKEC TV BUYATPIKWV EMIXEIPNOEWY WETABANBNKaAv OMNou KpiBnke anapaiTnTo MPOKEIMEVOU va

€ival OUVeNEeic Pe TIC MOAITIKEG nou uloBeTouvTal anod Tov ‘Ouiho.

EvdoeTaipikoi Aoyapiacuoi anaitroswy Kal UNoXpeEwoEwY Kabwe kal ouvalayég €00da kal £600a kabwe Kai pn

npaypaTonoinfevTa kEpdN N {NUIEG HETAEL TWV ETAIPEIWY ANAAEIPOVTAl.
7.3.3 ZuvOedepévec EnIXEIpROEIG

SUVOEDEPEVEG EMIXEIPNOEIC €ival Ol OIKOVOMIKEC OVTOTNTEG OTIG onoieg 0 ‘'OWIAOG €xel T duvaTOTNTA VA ACKHOEl
onUavTikn enippor] aAAa dev anoteAoUv oUTE BuyaTpiKEG oUTE JIKAIMMATA O Kolvonpa&ia. ZnuavTikn €nippor)
gival n €foucia va OCUYMETAOXEI OTIC ANOMACEIC NMOU aQPOPoUV TIG ANOPACEIC YId TIG OIKOVOMIKEG Kal
ENIXEIPNMATIKEG MONITIKEG TNG €kDOTPIAC, AAAG OXI O EAEYXOC OE AQUTEC TIC MONITIKEC. ZNUAVTIKN €MIPPON oUVNRBWE
undpyel otav n E€ahko A.E. katéxel nooooTo PETAEU 20% pe 50% Twv JIKAIWUATOV WHPOU HECW KUPIOTNTAG

METOXWV N HEOW AA\OU £idoU¢ oUPPWViac.

O1 enevdUOEIC OE OUYYEVEIC EMIXEIPAOEIG avayvwpilovTal apxXikd OTO KOOTOG &V Yid OKOMOUC EVOMOoinong
Xpnoidonoigital n peEBodoc TnNG kabapnc Béonc. H unepaia nepihapBaveralr otn AoyioTikn a&ia (k6oTog) TG
€NEVOUONG KAl EAEYXETAI YIA AMOMPEiwOn oav PEPOG TNG enevduonc. ‘OTav Hid OIKOVOUIKN OVTOTNTA TOU OWIAouU
OUVAA\AGOOETal JE MIO OUYYEVH EMIXEIpNON Tou opilou, Ta TuxOv JIETAIPIKA KEPDN Kal ol {NMIEC analsipovTal

KATd TO NoocooTO GUPPETOXAC TOU OPIAOU OTN OXETIKI) GUYYEVH €NIXEipnon.
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'ONec o1 peTéneira PETABOAEG OTO MOCOOTO OUMMETOXNG OTNV Kabapry B€on TnG Ouyyevoug EMIXEipnong
avayvwpifovtal aTn AoyioTIki a&ia Tng enévduong Tou opiAou. MeTaBoAEC o onoieg NPOKUNTOUV anod Ta KEPON N
TIC {NUIEG 01 onoieg dnuIoUPYOUVTAl and Tn CUYYEVN EMIXEIPNON KATAXWPOUVTAlI 0TO Aoyapiaouo “(Znuigc)/KEpdn
OUVOEDEPEVMV ETAIPEIWV” OTNV EVOMOINKEVN KATAOTACN ANOTEASOUATWY XProng TnG EEaAko A.E. kal ouvenwg
ennpealouv Td kaBapd anoTeAEéOPATa Tou OWiAoU. AUTEC o PETABOAEC NEPIAAUBAVOUV TIC WETAYEVESTEPEG
ANOOBECEIC TWV EVOWUATWV AKIVNTOMOINCEWY, TIC AMNOOBECEIC TWV AUAWV MEPIOUCIAKWY OTOIXEIWY, TIC
anooBECEIC 1) TNV TUXOV ANOMEIWON TWV NPOCdpHOYy®Y TNG UAoYNC a&iac Twv NEPIOUCIAKWY OTOIXEIWV Kal TV
UNoXPEWoewV. Kata Tnv evonoinan WETABOAEC o1 Onoieg £xouv aneubeiag avayvwpioTel oTa idla Kepaiaia Tng
OUYYEVOUC €nixeipnong kal oxeTiovral pe anoTéAeoua, yia napddelyua nou npokUMToOuv and Tn AOYIOTIKN
avTIgETONION TwV OIaBECIHWV MPOG NWANCN €nevOUCEwWY TNG OUYYevoUG enixeipnong, avayvwpilovral orta
evornoinuéva idla kepalaia Tou opilou. OnoiegdrnoTe PeTaBoAéc mou avayvwpilovral aneubeiac orta idia
KepaAlala kal dev oXeTi(ovTal YE ANOTEAEONA, ONWC yia napadelypa n diavour HEPIOUATWY N AANeC ouvalayeg
HE TOUG METOXOUG TNG OUYYevoUC eNIXEipnonG, kataxwpoUvTal &vavTi TnG AoyIOTIKAG agiac TnG ouhpeToxXNG. Kapia
enidpaon oTo kabapo anoTéAeopa i oTa idia kepalaia dev avayvwpileTal 0To NAGIOI0 AUTWV TWV CUVAAAAYWV.
MapoAa autd, 6Tav To YePidio {NUIV TOU OMIAOU OE MIa CUYYEVN €nixeipnon 1oouTal r unepBaivel Tn AoyIoTIKN
aia Tnc enévduonc, cupnePIAaUBAVOUEVWY Kal ornolodnnoTe AAwv [n £Eao@aNoUévwy anaimioewy, o OUIAOG
Oev avayvwpilel neparépw {NUIEC, EKTOC KI av O €NevOUTNC €Xel eniBapuvBei Ye OeopeUoEIC I €xel NpoPei o€

NANPWHEC yiIa Aoyapiaopo TnNG GUYYEVOUC ENIXEIPNONG.

Mn npayuaTonoin®évTta kEpdn and ouvaA\ayec avapesa oTov OMIAO Kal TIG GUYYEVEIC EMIXEIPNOEIC anaAsipovTal
KAaTd TO NOCOOTO OUMMETOXNG TOU OWIAOU OTIC OUYYEVEIC eniXelpnocic. Mn npaydaTonoinfévree {nUIEC eniong
anaAsigovTal eKTOC KI av n guvalhayn napexel EvOeiEn {nuiwv Adyw Weiwong TnG a&iac Twv anokTnOévTwv anod

TNV Kolvonpa&ia oToIXEIWV Tou evepynTIKoU.

O1 AOYIOTIKEG MONITIKEC TwV OUVOEOEPEVWV EMIXEIPNOLWV PETABANBNKav Onou fTav anapaitnTo MPOKEINEVOU va

dlaopalIoTel GUVENEIQ KE TIC NONITIKEC MOU UIOBETNONKav and Tov OuIAo.
7.3.4 Merarponn oToIXEimv o€ EEvo vopIoHa

O1 evonoInuEVEG OIKOVOMIKEG kaTaoTdoelg TnG Exalco A.E. mapoucialovtal o €upw (€), To onoio €ivar To

AEITOUPYIKO VOUIONA Kal TNG UNTPIKNG ETAIPEIAC,

Kabe eTaipeia Tou Opilou kaBopilel To AEITOUPYIKO TNG VOUIOWA Kal Ta oToixeia Ta onoia nepiAappavovTal aTig
OIKOVOUIKEG KATAOTACEIC AUTNG. TIC ATOMIKEG OIKOVOMIKEG KATAOTACEIC TWV ETAIPEI®V NMOU evorololvTal, Ol
ouvaMayég oe E&Evo VOMIONA HETATPENOVTAI OTO AEITOUPYIKO VOMIOMA KABE HEUOVWMEVNG OVTOTNTAG

XPNOIJONOIWVTAC TIC CUVAAAYUATIKEC ICOTIMIEC NOU ioYuav OTIC NUEPOUNVIEG TWV CUVAAAYWV.

O1 ouvaA\ayéG og EEvo VOUIOUA PETATPENOVTAl OE €UPW XPNOIKOMOIWVTAG TIC CUVAANAYHATIKEC IOOTIYIEG nou

ioxuav OTIC NUEPOUNVIEC TWV CUVAAaywv. SUvaAaydaTiKa képdn kal NUIEG Ol onoieC NPOKUNTOUV anod TETOIEC
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ouvaA\ayég kal anod Tn WETATPOMN TWV UMOAOINWY AOyapiaou®V PE OUVAAAYHATIKEG ICOTIHIEG TEAOUG XProng
avayvwpifovTal oTa anoTeAéopata oto kKovouAl “Aoind €0oda” f “Aoinda £€oda”, avTioToixa ekTOC anod TO OKEAOC
Tou KEPJOUG N TNG nuiac Tou avTioTabUIOTIKOU JECOU MOU TEKUNPIWVETAl WG ANOTEAEOUATIKN AvTIOTABUION Kal

avayvwpileTal aneudeiag oTa idla KEPAAaIa JECW TNG KATAOTAONG HETABOAWY TWV IDIWV KEPaAAQiwv.

O1 peTaBoléc atnv lAoyn a&ia XpeoypdPwv eKPPACHEVOV O EEVO VOUIOWA MOU KaTdTdooovTal we diabgaiya
npo¢ NwAnan dlakpivovtal o YETABOAEG and GUVAAAYUATIKEG dIAPOPEG NOU NPOKUNTOUV anod TNV WETABOAN Tou
anooBeCHEVOU KOOTOUGC TOU XPEOYPAPOU Kal O AOINEG WETABOAEC TNG AOYIOTIKNG a&iag Twv Xpeoypdpwv.
AlaQOopéC anod Tn MPeTaTponn nou oxeTilovral Pe PETABOAEG OTO anooBeopévo kOOTOC avayvwpilovral oTta

anoTeAéopaTa, kal AAAeC peETaBoAéG oTn AoyioTikn aia avayvwpilovtal oTa idia Kepaiaia.

AlaQOopEC and Tn HETATPONI KN VORIOUATIKWV XPNHATOOIKOVOUIKWV OTOIXEIWV TOU EVEPYNTIKOU KAl UNOXPEWTEWY
KaTaxwpouvTal w¢ PEPOC Twv KepdWV N NIV €UAoynG aiac. AIaQopEG anod Tn PETATPON WN VOUIOUATIKWY
OTOIXEIWV TOU evepynTiIkoU Kal UMOXPEMOEWY ONwC MEPIOUCIAKA oToixeia oTnv €Uloyn afia péow Twv
anoTeAEONATWY avayvwpilovral oTa anoTeAéopaTa we HEPOC Twv KEPDWV N {nuiov and Tnv elhoyn agia.
Ala@opég and Tn WETATPONM W VOUIOUATIKWV XPNHATOOIKOVOUIKWOV MEPIOUTIAKWY OTOIXEIWV ONw¢ nepiouaiakd
oToIXEia Ta onoia kaTaTacoovTal w¢ dIabéaiua npog NWANCN NepIAaUBAvovTal 0To anoBepaTiko IDIWV KEPaAaiwv
nou agopd Ta S1ab£oiya NPoG NWANCN XPNHATOOIKOVOUIKA OTOIXEId. 2TIGC EVOMOINUEVEC OIKOVOUIKEC KATAOTACEIC,
OAEC 01 ATOMIKEC OIKOVOMIKEG KATAOTACEIC TwV BUYaTPIKWV Kal ol and KoIvoU AEYXOUEVEG OIKOVOUIKEG OVTOTNTEC,
ol onoiec apxika napoucialovTal o€ VOUIoUa dlapopeTIKO anod To VOUIoWa A&IToupyiag Tou opiAou (Kapid ano Tig

onoiec Oev £xel VOUIOWA O UNEPNANBWPICTIKN OIKOVOWIa), £XOUV JETATPANEl OE EUPW.

Ta nepiouciakd OTOIXEIQ KAl Ol UMOXPEWOEIG EXOUV WETATPANEI O €UPW ME TIG I00TIHIEC KAEIOINATOC MOU

unapxouv KaTa Tnv NUepounvia IcoAoyiopou.

'Ecoda kal dandaveg £xouv PETATpansl oTo VOUIONA napouciaong Tou OpiAoU WE TIG PEOEC I0OTIMIEC kaTd TNV
nepiodo avagopac, EKTOC Ki av UnNdpyXouv OnNHAvTikeG SIAKUKAVOEIC OTIG ICOTIHIEG ONOTE TA €000a Kail ol dandveg

METATPENOVTAl JE TNV I0OTIHIA KATA TIC NUEPOMNVIEC TV CUVAAAAYWV.

OnolegdnnoTe diagopec npokunTouv and auth Tn diadikaagia €xouv PeTapepBei oTo anobepaTikd PETATPONNG

IcoAoylopoU aTa idia kepaAaia.

H unepa&ia kai o1 npooapuoyeg oTnv UAoyn a&ia ol onoieg NPOKUNTOUV KATA TNV anoKTNOoN HIAC OIKOVOMIKAG
ovToTNTAG 0To €EWTEPIKO BewpolvTal NEPIOUTIAKA OTOIXEId KAl UMOXPEWTEIG TNG OIKOVOUIKNG OVTOTNTAC OTO

£EWTEPIKO KAl HETATPANNKAV O EUPW WE TNV I00TIYIA KAEICIUATOC,

Katd Tnv evonoinon, ol cuvaA\aypdaTIKEG OIAPOPEC, Ol OMOIEC MPOKUMTOUV anod Tr WETATPONN TNG Kadapnc

£NEVOUONG OF eKPETAMEUTEIC TOU EEWTEPIKOU KABWG kal and daveia kal AAAa VOIoOUATIKG JEoa Ta oroia £Xouv
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kaBopioBei avTioTabpiosic Yiag kabaprg enévOouong O EKUETAMEUON OTO €EWTEPIKO, KATaXwpPoUvTal aneudeiag

oTa idla kepahaia JEoW TNG KATAOTACNG HETABOAWY TV 10iWV KEPAAAiwV.

'OTav Jia eKPETANEUON OTO EEWTEPIKO EXEI PEPIKWCG DIaTEDEI | NWANOEi, oI CUVAAAAYMATIKEC DIAPOPEC Ol OMOIEC
gixav kataxwpnOei oTa idla ke@aAlaia, avayvwpilovral oTa anoTeAéouaTta kata Tnv nepiodo Tng diddsong n

NWANONG WG HEPOG Tou KEPDOUC N TNG {NUIAg and Tnv NnwAnon.
7.3.5 ZZuvaAAayEg kai unoAoina

O1 ouvahhayéc oe EEva vopiopaTa PETATPENOVTAl OTO ASITOUPYIKO VOMIOUd HE TNV XPRAON TWV ICOTIMIOV Mou
IoXUOUV KaTa Tnv nuepounvia Twv cuvalhaywv (spot exchange rate). KEpdn kai {NUIEC and ouvaAAayUaTIKEC
OIaQOoPEC o1 onoieg NPokUNTOUV anod TNV €kkabapion TETOIWV CUVAAAGY®WV KATA Tnv OIAPKeEId TNG nepIOdou Kal
ano TNV UETATPONI TWV VOMIOUATIKWV OTOIXEIWV nou ekppalovral o EEVo VOUIOPA KE TIC IOXUOUOEC I0OTIHIEG
KATa Tnv NUEPOMNVIA I00AOYIOHOU, KATaXwpoUVTal OTAd ANOTEAEOUATA €KTOC TWV MEPINTWOEWY MOU APOopoUv
OUVAAAYHATIKEG JIaQOPEC NOU NPOKUNTOUV and Tnv anoTiUnon napaynywyv XpnHATOOIKOVOUIKOV HECWY Mou
XpPNoIJonoiouvTal WG YEoa avTioTabUIoNG TAPEIaKWY powv. O CUVAAAGYMATIKEC OIAPOPEG and Un VOUICUATIKG
oToIXEld Mou anoTigwvTal oTnv €UAoyn a&ia Toug, BewpouvTal w¢ TUAMA TNG UAoyng a&iac kal OUVENWG

KaTaxwpoUvTal 0rnou kai ol diapopEG TG eUAoyng agiac.
7.3.6 Evoopara nayia

Ta ndyia oToixeia Tou evepynTikoU aneikovilovTal OTIG OIKOVOUIKEG KATACGTACEIG OTIC afiec KTNONG Toug 1 aTo
KOOTOC MHEIWPEVO TIC OUCOWPEUEVEG AMOOPBECEIC KAl TUXOV AMOUEIWCEIC TWV Nayiwv. To KOOTOC KTNOEWC
nepIAapBavel OAeG TIG APETA EMIPPINTEEG DANAVEG YIA TNV ANOKTNON TWV OTOIXEIWV. ZTO KOOTOG TWV EVOWUATWY
akivnTonomnoswv nePINAPPBAVETAl KAl TO KOOTOC AVTAAGKTIKGOV MHEPIKWV TUNUATWV TwWV EVOWHATOV

aKIVNTOMOINCEWVY TA Ornoia anaiTouv avTikataoTaon ava TakTd Xpovika 8iaoTruaTa.

MeTayevéoTepeg 0andveg kataxwpoUvTal og enal&non TG AoyloTIKAC afiac Twv evowuaTwv nayiov n g
EexwpioTd ndylo povov eav sival mBavo Ta PEANOVTIKA OIKOVOUIKA OQEAN va eiopeloouv otov ‘Ouiho Kal To
KOOTOG TOUG Wnopei va enmiyeTpnOei a&iomiora. To KOOTOG E€MICKEUMV KAl CUVTNPNOEWV KATAXWPEITAl oTa

anoTeAéopaTa OTav nNpaypdaTonolouvTal Kabwce eniong Kal To KOOTOC TWV KABNUEPIVWV CUVTNPHOEWV.

Ta oikoneda dev anoaBévovTtal. O1 anooBETEIG TwV AAWV OTOIXEIWV TwV EVOWPATWV Nayiwv unoAoyidovral pe

TNV oTabepny HEBodO PEoa aTnV WPEAIUN {wr) TOUG Mou €XEl wE €ENC:

- KTipia 'Ewg 50 £TN
- MnxavoAoyIKOC €EONAIOHOC 'Ewg 20 £TN
- AuTokivnTa 'Ewc 10 £TN
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EXALCO
- Noindg EonAIoHOC 'Ewg 10 £TN

O1 UNOAEINUATIKEG a&iec Kal of WPENPEC (WEC TWV EVOWMATWV NAYiwVv UMOKEIVTAlI O£ €nave€ETaon oe Kabe

IoOAOYIOO.

'OTav ol AOYIOTIKEC afiec Twv EVOWUATWY nayinv unepfaivouv TNV avakTnoiyn agia Toug, n diapopd (anoysiwan)

KaTayxwpeital dueoa we £€0do oTa anoTeAéopara.

KaTta tnv noAnon evowpdtwv nayiov, ol diapopEC YETAEU TOU TIUAWATOC Nou AQUBAVETAl kal TNG AOYIOTIKNG

TouC a&iag kaTaxwpouvTal we KEPON 1 {NMieC oTa anoTeAéoyara.

XpNUATOOIKOVOMIKA £E0Da Mou agopoUv OTNV KATAOKEUN OTOIXEIWV £VEPYNTIKOU KepaAaionoiouvTal yid To
XPOVIKO 01A0TNHA NMOU anaITeiTal HEXPI TNV OAOKANPwON TNG KATAoKeUnG. ‘OAa Ta dAAa XpnUATOOIKOVOUIKA £€00a

avayvwpifovtal oTa anoTeAECUATA XPrOoEWG,
7.3.7 'Aula neplouciaka oToixeia
AoyIioHIKO

O1 adeieg AoyIoIKOU anoTIP@VTAl OTO KOOTOC KTNOEWE Weiov TIGC anooBEoelc. O anooBETEIC dlevepyoUvTal PE TNV
oTaBepr) YEBODO KATA TNV OIAPKEId TNG WPENUNG {WNC TWV OTOIXEIWV AUTWV N onoia Kupaiveral anod 3 €wg 5

xpovia.

Aandvec nou anairoUvTal yid TNV avanTuén Kal ouvTrpnon Tou AoylopikoU avayvwpilovral w¢ €Eoda oTav

npayuaronoiouvTal.

Alkai®paTa cupupBacewv

Ta dikaiwpaTa anoé cuppaocslg Tou OpiAou anoTigoUvTal OTO KOOTOG KTNONG Meiov TIC anooBéaelc. O1 anooBETEI

dlevepyouvTal Ye Tn otabepry pEBodo kaTd Tn dIApKeia TNS ouPPaAcnc.
7.3.8 EnevdUOEIG O akivnTa

O1 enevdUOEIC O akivnTa KATEXOVTAl yia anokOWIon €voIKiwv, Yid KepaAalakr evioxuon f kai yia ta ouo.
Enevduoeic o€ akivnTa gival ol enevOUCEIC nou agopoUv OAa ekeiva Ta akivnTta (oTa onoia nepihapBavovrai n yn,
Ta KTipIa 1) TA PEPN KTIpiwv 1 Kal Ta dUo) Ta onoia katéxovTal anod Tov ‘OWIAo, €iTE yia va anokopilel piodwuara

ano Tnv ekiocbworn Toug €iTe yia Tnv av&non Tng agiag Toug (evioxuon ke@aAaiou) 1 kai yia Ta duo.

O 'OuiIhog exTING oUPPWVA PE TA KPITAPIA avayvwpiong OAa Ta €€0da nou npayuaTornolsl yia Jia enevouon o€

akivnTa KaTta Tn XPOVIKA OTIyMR Mou npayupartonoloUvTal. AuTd Ta ££0da nepidapfBavouv €E0da nou apyika
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npayuaronoinénkav yia Tnv anokTnon Tou akIVATou kal €£0da nou npayuaTonoindnkav YETAayeveoTepa yia TNV
NpoodnKkn 1 TNV avTikaTtaoTaon PEPOUC TOU AKIVATOU. ZUMPWVA ME Ta KPITApIa avayvwpiong, o ‘OpiIAog Oev
nepidapBavel Ta €€oda emiokeung oTn AoyloTikn agia piag enévduong o€ akivnTa, Ta onoia eivalr €£0da nou

avayvwpilovTal aneubeiac otnv Kataotaon AnoteAeopdtwv Xpriong.

O1 enevdUoeIc o€ akivnTa avayvwpilovral apxikd oTo KOOTOC KTHONG TOUG, TO OMoio €ival Npocauénuévo pe oAa
ekeiva Ta £€0da nmou oxeTilovTal Ye Tn ouvallayn yia Tnv anoktnor Toug (n.X. cuyPBoAaioypagikd, WECITIKG,
@opol peTaBifaonc). To KOOTOC €vOG AKIVATOU yia €névduon €ival n 10oduvapn, ToIC PETPNTOIC, TIUN. TNV
NEPINTWON Mou N NANPWHN yia TNV anokTnon evog akiviiTou yia enévduon avaBaileTar népa and Ta ocuvnon
NIOTWTIKA OpId, TOTE N dIAPopd PETAEU TOU GUVOAOU TwV NANPWH®V KAl TOU I00dUVAMOoU, TOIC HETPNTOIC, NoooU
0a avayvwpileTal kal 6a aneikovi(eTal 0Ta anoTEAECKATA TNE XPNoNG, we Tokol (£€0da) kab' 0An Tn diapkela TNG

nioTwongc.

O 'OpINoc enéNege va ep@avitel TIc enevOUOEIC O AKIVITA OTO I0TOPIKO KOOTOG KTNOEWE YETA and TNV apaipeon

TWV CWPEUPEVWV aNOOBECEWY Kal analhaypévo and Tuxov {NUIEC anopeinonc.
7.3.9 Anopsiwon agiag NEPIOUCIAK®V OTOIXEIMV

Ta oTolxeia Tou evEPYNTIKOU MOU AnoCBEVOVTAl UNOKEIVTAI OE EAEYXO ANOMPEiwonG TnG a&iag Toug oTav unapyxouv
evOeiEeic OTI o1 AoyioTikn a&ia Toug Oev Ba avaktnBei. H avaktroiun agia €ival To JeyaAUTEPO Nogd WETAEU TNG
kaBapnc TING nwAnong kal Tng agiag Aoyw xprnonc. H dnuid Adyw peiwong Tng afiac Twv oToIxEiwv Tou
evepynTikoU avayvwpileTal ano Tnv enixeipnon, 6tav n AoyioTikn afia Twv oToixeinv autwv (N Tng Movadag

Anpioupyiag Tapelakawv Powv) gival peyahliTepn and To avakTAoIPO NOoO TOUG.

KaBapr aia nwAnong Bswpeital To Nogd and TNV NWANCN €vOC OTOIXEIOU TOU €VEPYNTIKOU OTA MAQIOId HIAC
ap@oTepoBapolc ouvalhaynG aTnv onoia Ta PEPN £XOUV NARPN YVWON Kal NpooXwpoUv OIKIOBEAWC, HETA ano
TNV agaipeon kabe npdobeTou aueoou kOOTOUC OIABEaNG Tou OTOIXEIOU evepynTIKoU, evw, a&ia xpriong ival n
napovoad afia Twv EKTIMOPEVWV PEANOVTIKWV TAMEIOKOV POWV MOU AVAPEVETAI va €I0peUCOUV OTNV EMIXEIPNON
ano Tn Xpnon £vog aToixeiou evepynTikoU Kal and Tnv dIGBeon Tou OTO TEAOC TNC EKTIMWHEVNG WPENUNG (WG

ToU.
7.3.10 XpnHaToOIKOVOHIKA HETa

XpnUATooIKOVOUIKO WECO €ival kaBe oUuBaon nou OnUIoUPYEl £va XPNHATOOIKOVOUIKO OTOIXEID evepynTikoU o€

dia enixeipnon kai pia XpnHaTooIKOVOMIKI) UNoXPEwan 1) €va CUPHETOXIKO TITAO O€ pia ahhn enixeipnon.

Ta XpnUATOOIKOVOUIKG PEoa Tou Opilou Ta&ivopoUvTal OTIC NAPAKATW KATNyopiec We Bacn Tnv oucia Tng

oUuBaonc kai To oKono yid TOV OrMoio anokTnénkav.

i) XpnNHATOOIKOVOUIKG OTOIXEia anoTIiH®Peva oTnv €UAoyn adia Toug MHEOW TNG KATAOTAONG
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anoTeAECHATWV XpPRoONG

MpOKeITal yId XPNMATOOIKOVOUIKA OTOIXEId €VEPYNTIKOU, MOU IKAvoroiouv onoiadnnote and TIG napakaTw

npoUnoBEaelc:

- XpnUATOOIKOVOUIKA OTOIXEIa eveEPYNTIKOU MOU KATEXOVTAl yia €UNOpIKoUC akornoug (oupnepidayBavovral Ta
napdywya, €KTOG and ekeiva nou eival kaboplopéva kal anoTeAeopdTikd HECA avTIOTABUIONG, auTd nou
anoKTwvTal i dnuioupyoUVTal JE OKOMNO TNV NWANCN ) TNV enavayopd Kai TEAOC auTa Nou anoTeAOUV JEPOG EVOG

XapTOPUAGKiou ano avayvwpioPEva XpnUAaTOOIKOVOUIKA JEoa).

- KaTta tnv apyikr avayvopion opileTal and Tnv €nIXEipnon wg OTOIXEIO Nou anoTiaTal oTnv guAoyn agia, pe
avayvopion Twv PetaBohwv otnv Katdotaon AnoteAsopdtwv Xpnong We Tnv npounoBeson o1 nAnpouvTal Ta

KpITipia nou BETel n Tpononoinan Tou AAM 39 «EmiAdoyn Tng EUAoyng Agiac».
ii) Aaveia ka1 anaITioEIg
MepiAauBdavouv pn Napaywya XpnUATOOIKOVOUIKA OTOIXEId €vepynTIKOU HE OTABEPEC 1 NPOOdIOPIOUEVEC

nAnpwyéc, Ta onoia dev dianpaypaTelovTal O EVEPYEG ayopEC. TNV katnyopia auTh (Adveia kal AnaiTioelc)

Oev nepihappavovTal
a) anairioeig and NpokaTaBoAEC yia ayopd ayabwv | UNnpeciny,
B) anaitioeIC Nou €xouv va Kavouv Pe doooANWieg POpwV, o1 OMoieC £Xouv eniBANBEi vouoBeTIKG and To KPATOC,

y) oTidrinoTe 8ev KAAUNTETAI ano cUuBacn woTe va divel dikaiwpa oTnV ENIXEipnon yia Afwn METPNTWV 1 AAAwWV

XPNHATOOIKOVOUIK®WV MAYiwV OTOIXEIWV.

Ta Adveia kar ol anaithoelg nepIAapBavovTal oTo KUKAOPOPOUV €VEPYNTIKO, €KTOG anod ekeiva pe AREEIG
MeyaAUTeEpeG Twv 12 pnvav and Tnv nuepoudnvia iooloyiopoUu. Ta TeAeuTaia cupnepiAauBavovTal orta pn

KUKAOQOpPOUVTA OTOIXEId TOU EVEPYNTIKOU.

iii) EnevdUOEIG KATEXOHEVEG WG TNV AN

MepiAapBavel pun napaywya XpnUaToolKoVOUIKA NEPIOUCIAKA OTOIXEId PE NAYIEC N NPOCdIOPICUEVEC NANPWHEC Kal
OUYKEKPIYEVN ANEN Kal Ta onoia o ‘OpIAOG €xel TNV NPOBean Kal Tnv duvaTdTnTa va Ta dlakpaTnosl we TNV ANEn
TOUC.

O OuINoG dev kaTexel enevOUTEIC KATEXOMEVEC WG TNV AREN.

iv) AlaO£oi1ua NPog NWANGCN XPNHATOOIKOVOHIKA OTOIXEIA EVEPYNTIKOU

MepiAapBaver Un napaywya XpnUaTooiKOVOUIKA NEPIOUTIaka OToIXEia Ta onoia €ite npoodiopilovTal OE auTnyV TNV

KaTnyopia, €ite dev Yynopolv va evraxBoUv G< KAnoia ano TIG avwTEPW.
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EXALGO
>Tn Ouvexeld, Ta OIaBéaiya Npo¢ NWANCN XPNMATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ anoTIHwvTal aTny UAoyn
a€ia Toug kal Ta OXETIKA KEPON N (NUIEG KATAXWPOUVTAI O anoBepaTikO TwV IDIWV KEPAAAIKV PEXPI TA OTOIXEIA

auTad nwAnBoUv 1 XapakTnpeioBolV WG anopEINPEVA.

Katd tnv nwAnon n otav xapaktnpioBouv G anopsiwpéva, Ta KEPDN N ol {NUIEC WeTagépovTal oTa
anoTeAéopaTa. ZnMIEC anopsimwong mou £xouv avayvwploBei ota anoteAéopata Oev avTIoTPEPOVTAl HECW

anoTEAEOUATWV.

O1 ayopég kai ol NWANCEIC Twv enevdUoEwV avayvwpidovTal kata Tnv nUepopnvia TG ouvaiiaync, nou eivai kai
N nuepounvia nou o ‘OpiIAog OeopeUsTal va ayopdcel N va NwAnoel To oToixeio. O enevdUoelC apxika
avayvwpidovral oTnv €uAoyn a&ia Toug NAéov Twv AUEDa enippINTEWV OTn ouvaihayr danavwv, Pe eEaipeon
00ov agopd TIC AJeoca eNIPPINTEEC aTn cuvaAhayr dandveg, yia Ta OTOIXEIQ EKEiva Nou anoTiNwvTal oTtnv gUAoyn
a€ia Touc pe peTaBoléc ota anoteheéopaTd. Or enevdUaoelg diaypapovTal 0Tav To OIKAIWHA OTIC TAUEIAKEC POEC
ano T enevoloslc Anyel iy yeTaBiBaderal kar o ‘OpINoC £xel HeTABIBACE! 0UTINOWS OAOUC TOUC KIVOUVOUC Kal TIG

avTapoIBEC Nou GUVENAyETal n 1ID10KTNOIA.

MeTayevéoTepn AnoTignon

Ta daveia kal ol anaiTnoeig avayvwpilovral oto avandoBeoTo KOOTOG BAcel TNG HeBOdOU TOU MPAyHATIKOU

€nITOKioU.

Ta npayyartonoinuéva kai Yn npayuaronoinyéva kEpdn f {nuiec nou npokUNTOUV ano TIC HETABOAEG TNC UAOYNG
aiac Twv XpnUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU AMOTIMWPEVA OTNV €UAoyn afia Toug pYe PETABOAEC oTa

anoteAéoparta, avayvwpilovral oTa anoTeAéopaTa Tnv nepiodo Nou NPoKUNTouV.

O1 eloyec aiec Twv XPNUATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU MOU gival dlanpaydaTeUoiya O EVEPYEG AYOPEC
npoaodiopilovral anod TIC TpExouosC TIWEC {NTnonc. MNa Ta upn dianpayuateloiya oToixeia ol gUAoyec agiec
npoadiopiovTal PE TNV XPAOoN TEXVIKWV anoTiunong onwg avaiuon npoo@atwVv CUVAAAGYWV, OUYKPICIHWV
OTOIXEiWV Nou dianpayuaTtetovTal kal Npoegd@Anon Taueiakwy powv. O un dianpayuaTeloipol o evepyd ayopd
OUMMETOXIKOI TiTAOI NMou Ta&ivopouvTal oTnv Katnyopia AlaB€oiua npo¢ NwAnNon XPnUAToOIKOVOUIKG OTOIXEIa Kal
Twv onoiwv n gUAoyn aia dev eivalr duvaTov va npocdIopIoTel e a&lonmioTia anoTIN®VTAl OTO KOOTOG KTNONG

TOUG.

Y€ kaBe nuepopnvia 10oAoyiogoU o ‘OPIAOC EKTIMA AV UMNAPXOUV AVTIKEIPEVIKEG VOEIEEIC Mou va odnyouv OTO
OUMNEPAcHa OTI TA XPNUATOOIKOVOUIKG OTOIXEid TOUu evepynTikoU £XOUV UMOCTEl anouesiwon. Ma HPETOXEC
ETAIPEIWV MOU £XOUV Ta&ivounBei wC XPNUATOOIKOVOUIKG OToIXeid diaBéociya npo¢ NwANon, TETola E£VOEIEn
OUVIOTA 1 ONUAVTIK N NapaTeTapgévn peimon Tng €UAoynG a&iac ot OXEon HE TO KOOTOG KTNOEWG. Av
OTOIXEIODETEITAl ANOWPEiwaN, N CwPeUPEVN oTa idla kepaiaia {nuia nou ivail n diapopa PETAEU KOOTOUC KTHOEWG

Kal elAoync aiac, pETaPEPETAl OTA ANOTEAEOHATA.

Erijoiec Oixovopikeg Karaordoeig yia Tiv nepiodo ano 1 Iavouvapiou éwg 31 Asxeufpiov 2015 35



EXOLCO

7.3.11 AnopEi®woN NEPIOUCIAK®OV OTOIXEIMV aneikovI{OHEVA OTO ANOOBECHEVO KOOTOG

Av unapyel avTikelidevik anodeiEn om undpyel {nuia anopeinong nou agopd OdAveld Kal ANAITAOEIC i
OlakpaToUPEVEG HEXP!I TN AREN €nevOoUOEIC NMou TnpouvTal AOYIOTIKa OTO anooBeOpévo KOOTOG, TO MOGO TNG
{nuiac emiyeTpatal wg n dlagopd PETAEU TG AoyloTiknG afiac Tou nepiouaiakoU OTOIXEIOU Kal TNG napouadg
agiac TWV EKTINOHPEVWY HEANOVTIKWV TAMIAKWY powv (EEAIpOVTAC UEANOVTIKEG MIOTWTIKEG {NUIEG Nou Oev £XOUV
npaydaronoinBei) npocEo@AnNUEVEC PE TO apXIkO NPAyuaTiko €MITOKIO Tou neplouciakoU aToixeiou (nTol To
npaypaTikd €niTOKIO Mou UMOAOYIOTNKE KATA Tnv apxikn avayvopion. H AoyioTikr a&ia Tou nepiouciakoU
oTolxeiou Ba pEIWVETal €iTE aneuBeiag eite PEOW TNG Xpriong evog Aoyapiacpol npoBAewng. To nocd Tng {nuiag
Ba avayvwpileTal oTa anoteAéopara.

O 'Opihog afloloyei apyikd av ugioTaTal avTIKEIMeVIKT anodeign yia Tnv anopeinon a&iag pegovwuéva yia
XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Nou €ival and Pova TOUG OnNUavTika Kal JEPOVWHEVA 1 OUANOYIKA Yia
XPNUATOOIKOVOUIKA MEPIOUTIakd OTolxeia nou dev €ival onuavTika ano pova Touc. Av o ‘Opihoc npoadiopioel OTI
Oev UNApyel avTIKEIPEVIKN anodeiEn Tng UNapéng anopeiwong agiac yia XpnHAaTOOIKOVOMIKO MEPIOUCIAKO GTOIXEID
nou a&lohoynbnke HeUOVWMEVA, €ITE €ival ONUAVTIKO €iTE OXI, EVTACOEl TO MEPIOUCIAKO OTOIXEIO O opada
XPNHUATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV HE OUVAQr] XAPAKTNPIOTIKA NIOTWTIKOU KIvOUvou Ta onoia
afioloyei yia anopeiwon oe ouMoyiko eninedo. [Mepiouciakd oToixeia nou a&loAoyoUvTal yid AMNOMEIWaN
MEPOVWEVA Kal yia Ta onoia avayvwpileTal ) ouveyilel va avayvwpiletal {nyia anopeiwong dev nepidauBavovtal

o€ ouA\oyIKr aloAoynon via anoyeiwon.

>€ NePINTWON NOU OE PETAYEVESTEPN NEPINdO, TO UWoC TNG {nuiac anopeinong HEIWVETAI Kal N Peiwon oxeTileTal
€€’ QVvTIKEINEVOU WE yEYOVOG MOU GUMBAIVEl HETA TNV avayvwpion TNG anopesiwong N {nuia anopeiwong nou eixe
avayvwpioTel nponyoupévwe Ba avaoTpeperal. To Noogd TnNG avaoTpopnc avayvwpiletar otnv Katdortaon
AnoTteheopdtwv oTov Babuod nou n AoyioTIKA afia Tou XpnUATOOIKOVOUIKOU MEPIOUCIAKOU OToIXeiou Ogv

unepBaivel To anooBeopévo KOOTOC KATA TNV NUEPOMNVIA avaoTpoPnc TNG nNUIAc TNG anopEiwanc.
7.3.12 Ano@épaTa

Ta anoB<parta anoTipwvTal aTny XaunAoTepn a&ia JeTa&u KOOTOUG KTNOEWC Kal kabapnc pEuCTONoInoIUNG agiac.
To koaTOoC NpoodiopileTal Pe TNV PEBODO TOU PECOU OTABHIKOU KOOTOUC. TO KOOTOC TWV ETOINWY NPOIOVTWY Kal
TWV NUITEAWV anoBepdTtwv nepINaPBAVEl TO KOOTOC TV UAIKWY, TO AUECO £pyaTikd KOOTOC kal avahoyia Twv
YEVIKQV €E00WV NaApaywyng. XpnuaToolkovopika ¢Eoda Oev nepIAapBavovTal OTo KOOTOG KTNOEWG TWV
anoBepatwv. H kabapr) peucTtonoinoiun afia sival n ekTIHOPEVN TIMA N®OANONG katd Tn ouvnen pon Twv
OpacTnPIOTATWY TNG EMIXEIPNONG, MEIOV TO EKTIHWUEVO KOOTOC MoOu &€ival avaykdio yia va npaypaTonoindei n
nwAnon kar npoadiopileTal Ye BACN TIC TPEXOUTEC TIMEC NWANCNG TWV anoBeudTwy oTa nAdiola TnG ouvhRBoug

OpaocTnpPIOTNTAG APAIPOUPEVWY KAl TV TUXOV £600wV NWANONC, ONOU CUVTPEXEI NEPINTWAT).
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EXALGO
7.3.13 EPNOpPIKEG ANAITAOEIG

O1 anarmioeic and nNeAdTeC kKATaxwpouvTal apxXikd oTnv €UAoyn aia Toug kal PETAYEVEOTEPA AMOTIMWVTAl OTO
avanooPeaTo KOOTOC e TNV XPron Tou NpayuaTikoU nITOKIOU, apaipoudEvVwV Kal Twv {nuiowv anopginonc. Ol
{nuiEc anopeiwong avayvwpilovral 0Tav UNAPXEl AVTIKEIYEVIKN €vOeiEn OoTI o ‘Ouihog dev eival oe B€on va
€lonpd&el 0Aa Ta nocd nou oPeidovTal Pe BAcn Toug ouKPaTIkoug 6pouc. To Nogod TnNG nUIAag anopeinong ivai n
dlapopd PeTaEl TnG AoyIOTIKAC a&iac Twv anaitnoswy kal TnS napouoac a&iac TwV EKTIHOPEVOV HEANOVTIKWV
TAMEIOKWY POWV, NPOEEOPAOUNEVWV E TO MPAYHATIKO €MiTOKIO. To Nogd TnG {NUIAC anopEiwong KaTaxwpeiTal

wc €E000 oTa anoTeAéopara.
7.3.14 Tapsiaka dia@éoipa kai IcodUvapa

Ta Tapeiakd diabEoiya Kal TapeIaka 1I00dUvapa nepINaPBAvouv YETPNTA OTIC TPANE(EC Kal OTO TAMEIO KABWC Kal
BpaxunpoBeopeg, UPNANG PEUCTOTNTAC ENEVOUOEIG, ONWC agieg TNG XpnHATayopdc Kal TpaneliKeC KATABEDEIC JE
nuepounvia ANENG os Tpeig pniveg N Aiyotepo. O1 a&iec TNG xpnpaTayopds gival XpnUaToolKoVOUIKA MEPIoUaIakd

nou aneikovifovTtal oTn eUAoyn a&ia HECW TWV ANOTEAEOUATWV.

Ma Tov okond Twv evonoinuévwv KataoTacewv Tapiakwv Powv, Ta Tapeiakd diaBéaipa kal Tapeiakda iooduvapa
anoteAoUvVTal ano Taueiaka JlabEoiua Kal TAPEIAKA 100dUvVaua Onwe MPoadIopioTNKAV avwTéPw, XWPIG va

nepIAapBavovTal Ta ekkpedr| undloina Twv Tpansdkwv unepavainyewyv (bank overdrafts).
7.3.15 'I81a KepaAaia

To PETOXIKO KEPAAAIO MPoadIopilETAl CUPPWVA PE TNV OVOUAOTIKA a&ia Twv PETOXWV Mou &xouv £kdoBei. Ol
KOIVEG WETOXEG Ta&ivopouvTal oTa idla kepAAaia. To HETOXIKO Kepahalo nepIAAUBAVE! TIG KOIVEG HWETOXEG TNG
Etaipeiac. 'EE0da yia Tnv €kdoon PETOXWV, EMPAvI(ovTal YJETA TNV aPaipean Tou OXETIKOU PpOpou €1000nKaTOC,
0€ HEiwOoN Tou NpoiovTog TNC £kdoonc. Aueoa £00a nou oxeTilovTal PE TNV £kO00N WETOXWV YIa TNV andkTnon

ENIXEIPAOEWV NEPIANAUPBAVOVTAI OTO KOOTOG KTHOEWE TNC ENIXEIPHOEWG NOU anoKTdaTal.

Katd tnv anoktnon 18iwv PJEToXwV, To KAaTaBANBEV Tipnua, cupnepIAAPBAVOUEVWY KAl TWV OXETIKWV danavy,
aneikovileTal PEINTIKA TwV 10iwv Kepahainv. Kata Tnv ayopd, nowAnon, €kdoan, N akupwaon 18iwv GUPHUETOXIKWY

TITAWV TNC OIKOVOMIKNAG ovTOTNTAC OV avayvwpileTal kavéva kEpdog n {nuia oTa anoTeAéopaTa.
7.3.16 ®opoloyia €1003NpaAToG kal avaBaAAOHEVOG POPOG E1I00NUATOG

H emiBdpuvon TnG nepiodou HE POPOUC €I00DNUATOC AMOTEAEITAI AMO TOUC TPEXOVTEC (POPOUC KAl TOUG
avaBaA\dpevoug popoug, dnAadr) Toug POPOUG I TIG POPOAOYIKEC EAAPPUVOEIC MOU OXETICOVTAl JE TA OIKOVOUIKA
OQEAN MOU MPOKUMNTOUV OTNV NePiodo alAa £xouv ndn katahoyioTei ) 6a katahoyioTouv anod TIG (POPOAOYIKEG

apyYeC os OIAPOPETIKEC NEPIGDOUG. O POPOG £100dNUATOC avayvwpileTal oTov Aoyapiaopo TWV AnOTEAECHATWV
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EXOLCO

TNG NeEPIOdOU, E€KTOC TOU (POPOU €KEiVOU Mou agopd OouvalAayéC nmou kataxwpnénkav aneuBeiac oTa idia

KepaAaia, oTnv onoia nNepinTwaon kataxwpeitar aneubeiac, kaTta avaioyo Tpomno, oTa idia Kepaiaia.

O1 TpEXOVTEC POPOI EI00ONKATOG NEPIAAMBAVOUV TIG BpaxunpOBETUEC UNOXPEWTEIC N Kal anaiTnoeig npog TIG
ONUOCIOVOUIKEG APXEC MOU OXETI(OVTAl PE TOUC NMANPWTEOUG (POPOUC £Mi TOU (POPOAOYNTEOU EICODNMATOG TNG

NepIGDOU Kal ol TUXOV NPOCHBETOI (POPOI EICODAPATOC NOU apopoUV NPonyoUUEVEG XPrOEIC.

O1 TPEXOVTEG (POPOI ENIPETPWOVTAI CUPPWVA PE TOUG POPOAOYIKOUG GUVTEAEOTEG Kal TOUC (POPOAOYIKOUC VOLOUG
nou epappolovTal aTiG JIaXEIPIOTIKEC NEPIODOUG HE TIG onoiec oxeTilovTal, Baci{OPeva oToO (POPOAOYNTED KEPDOC
yla To £T0G. ‘OAec oI ahhayég ota BpaxunpdBeoua POopOoAOYIKA OTOIXEIQ TOU €VEPYNTIKOU N TIC UNOXPEWUEIC

avayvwpidovTal oav JEPOC TwV POPONOYIKWV EEOOWV OTNV KATACTACN ANOTEAEOMATWV XPRONG.

O avaBaM\opevog @opog €100dnKaTog npoadiopileTal e TNV PEBODO TNG unNoXPEWONG Nou NpokUNTeEl and TIG
NPOCWPIVEC dIAPOPEC HETAEL TNG AOYIOTIKNG a&iac kal TG GOPOAOYIKAC BACNC TwV MEPIOUTIAKWY OTOIXEIWV Kal
TWV UNOXPEWTEWY. AvaBarAoPeVOG (pOPOC €1000MAToC Oev AoyileTal eav NPoKUNTEl ano TNV apxIKr avayvopion
oToIXEioU evepynTIkoU 1 nadnTikoU o€ ouvaAAayr, €KTOC EMIXEIPNMATIKAC OUVEVWONG, N onoia OTav €yive n
ouval\ayr] dev ennpeace oUTE TO AOYIOTIKO OUTE TO (POPOAOYIKO KEPDOC N {nuia. O avaBaA\opevog (popog

npoadIopileTal e TOUG POPOAOYIKOUG CUVTEAETTEC MOU IOXUOUV KATA TNV NUEPOUNVIA ToU ICOAOYICHOU.

O1 avaBaAAOPeVEC (POPOAOYIKEC anaITHOEIC avayvwpilovTal KaTd TNV €KTacn oTnv onoia 8a undap&el HEANOVTIKO
PopohoynTED KEPDOG Yyia TNV XPNOIYonoinon Tng npoowpivinc dlapopdc nou dnuioupyel TNV avaBarAopevn
@opoAoyikn anaitnon. H avaBalAopevn popoloyikr anaitnon enaveEeTaleTal o€ KABe nUepoUnvia 1I00AoyIGHOU
Kal JEIOVETAl KATd TNV €kTaon nou dev €ival nAgov niBavo OTI enapkeG popohoynTeo kEPDOG Ba cival diabEoipo
yId va enITpEWPel TNV agionoinon TnG w@EAEIAG YEPOUC 1} TOU OUVOAOU auThC TNG avaBaiOpeVNG POPOAOYIKNG

anaitnong.

O avaBal\opevoc (OPoC €100dNUATOG avayvwpileTal yia TIC NPOCWPIVEC dIAPOPEC NMOU MPOKUMTOUV anod
£NevOUCEIC O BUYATPIKEC KAl OUVOEDEUEVEC EMIXEIPNOELIC, KE €EAIPEDN TNV NEPINTWON MOU N avaoTpodr TwvV
NpoowpIVDY OIa@opwv eAEyXeTal and Tov 'OpiIAo kai sival mBavo OTI oI NpoowpIvec dlapopéc dev Ba
avaoTpapouv ato péAAov. Or avaBarAOPEeVEC POPONOYIKEG AMNAITNOEIC KAl UNMOXPEWOEIC UMoAoyilovTal JE Toug
(POPOAOYIKOUC GUVTEAEOTEG NMOU avapevovTal va epappoaTolv oTnv nepiodo KaTta Tnv onoia 6a Taktonoindei n
anaitnon n n unoxpéwaon, AAuBAvovTac unown TOouC (POPOAOYIKOUG OUVTEAECTEG MOU €xouv BeomioTel N

ouUCIWOWG BECMIOTEI, PEXPI TNV NUEPOUNVIA TOU IGOAOYITHOU.

7.3.17 NMapoxég Aoyw ouvTa&lodoTnong kai Bpaxuxpovieg napoxEG o epyalopEVOUG
a) Ynoxpemoeig ouvTa&lodoTnong

O1 unoxpewoelC yia anolnuinon ouvtagiodoTnong unoloyilovral oTn NPoeEoPAnUéVN agia TwV HEAOVTIKQV

Napoxwv rnou £XoUuv CUOCWPEUBE kaTta Tn ANén Tou €Touc, Pe BAcn TNV avayvwpion dIKAI®PATOC NApoXwV TwV
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epyalopévav katda Tnv JIApKEIa TNG avapevopevng epyaaciakng wnc. O avwTEPw UNOXPEWTEIC unoAoyilovTal e
BAon TIC OIKOVOMIKEG Kal avaloyIoTIKEC Napadoxec mou avaAUovTal otnv nueiwon 8.16 kar kabopilovTal
XPNOIKOMNOoIQWVTAC TNV avaAoyIoTIKr| HEB0d0 anoTiunong Twv eKTIMOPEVWVY Hovadwv unoxpéwong (Projected Unit
Method). Ta kaBapd koot ouvTagoddTnong TNG nNepIOdoU oupnepIAayBavovTal gTo kOoTo¢ HIcBodoaiag oTnv
£MNICUVANTOMEVN EVOMOINUEVN KATAOTACN ANOTEAEOUATWV Kal anoteAolvTal anod Tn napoloa aia Twv Napoxwv
nou £yivav dedOUAEUNEVEC KaTA TN JIAPKEId TOU €TOUC, TOUG TOKOUC €Mi TNG UNOXPEWGONG NAPOXWV, TO KOOTOG
NpoyeveéaTePNG unnpeoiac. Ta avaAoyioTika KEPON 1 (NUIEC MoU NPOKUNTOUV and  avanpoodpuoyEC Kal aANaYEC
0€ avaAoyIOTIKEG NApadoXEC XPEWVOVTAI i NIOTWVOVTAl 0Ta i01a KEPAAAId MECW TWV AOINWY CUVOAIKW)V £00OWV

KaTa Tnv nepiodo Tnv onoia npokunTouv. OI UNOXPEWOEIC YIa NAPOXEC GUVTAEINdOTNONG dev XpnuaTodoTouvTal.

B) Kpatika AogalioTika Tapeia

To npoownikd TNG ETaipeiac kaAUNTeTal KUPiwG and Tov KUpio KpaTikd AcpaAioTikd dopEa nou agopd GTov
IDINTIKO Topéa (IKA) nou Xopnyei ouvTagliodoTIKEG Kal IaTPOPAPUAKEUTIKEC NAPOXEC. KaBe epyalodpevog gival
UMOXPEWHEVOC VA CUVEICPEPEI MEPOG TO HNVIAioU HICOOU TOU OTO TAuEio, Evw TUNAMHA TNG GUVOAIKAG €10popdg
kaAUnTeTal and Tnv Etaipeia. Kata Tnv ouvta&lodotnon To ouvTa&lodoTike Tapeio €ival unelBuvo yia Tnv
KaTaPoAn Twv ouvTa&lodoTIKWV NapoxwVv oToug epyalopevouc. Katd ouvéneia n ETaipeia dev €xel Kayia VOUIKN N

TEKUAPTI UNOXPEWON YIa TNV NANPWHI HEAAOVTIKWY Napoxwv Ke Baon auTtd To npdypaupua.
7.3.18 Emixopnynoeig
O 'OpINog avayvwpiel TIC KPATIKEG ENIXOPNYNOEIC 01 OMNOIEC IKavornoloUv abpoIoTIKA Ta €ENAC KPITRPIA:

a) Ynapxer Tekpaipopevn BeBaidTnTa OTI N EMIXEIPNON €XEl CUPHOPPWOEI 1 NPOKEITAl va CUUHOPPWOEI HE TOUC

OpPOUC TNG EMNIXOPrYNONG Kal

B) niBavoloyeiTar 0TI To nNocd TNG enixoprnynong Oa eionpaxBei. KaTtaxwpouvrar oTnv eUloyn aia kai
avayvwpifovtal e TpONo ouoTnuaTikd ota £0odd, Ye BAan TNV apxr TOU GUOXETIOMOU TWV ENIXOPNYNOEWY HE

Ta avTioTolxa KOGTN Ta ornoia Kai enixopnyouv.

O1 enixopnynoEIC Mou agopoUlV OTOIXEIQ TOU evepynTIKOU NePIAAPBAVOVTAI OTIC HAKPONPOBETHEG UNOXPEWTEIG WC
£0000 EMOMEVWV XPNOEWV Kal avayvwpilovral ouoTnuaTika kal opBoAoyikd oTa €0oda kata Tn OIApKeEld TNG

WPENPNG {wNC TOU Nayiou OTOIXEIOU TOU EvepyNTIKOU.
7.3.19 NMpopAeyeig, EvoeXOpeVEG YNOXPEMOEIG Kal ANAITAOEIG
O1 npoBAEWEIC yia anokaTaoTaon nepIBalovTog, ££0da avadiapdpwaonc Kal anolnMINaEeIC avayvwpilovral oTav:

1) Yndpyel pia napouoa VOUIKN 1 TEKPAIPOPEVN OEOUEUON WC anoTEAECHA NAPEABOVTIK®Y YEYOVOTWV
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2) Eivai miBavov 6T Ba anaitnOei ekpor) NOpwV yia Tov dIAKAvovIoPO TNG dETHEUONG
3) To anarroupeva nocd Pnopei va ekTiunBei a&idnioTa.

'Onou undpyouv JIAPOPEC NAPOUOIEC UNOXPEWTEIG, N mBavoTnTa OTi Ba anairtnBei ekpor] kaTa Tnv €kkabdapion
npoaodiopileTal e TNV €EETACN TNG KATNYOPIac UNOXPEWOEWY OUVOAIKA. MpOoBAewn avayvwpileTal akopa Ki av n
nMoavoTnTa €KPONC OXETIKG PE OMOIOdNAMOTE OTOIXEI0 Mou nepIAaPBaveral oTnv idla KATNyopia UMOXPEWOEWY

Jropei va sivar yikpn.

'OTav péPOC 1} To oUVOAO TNG anairoUpevng dandvng yia Tov dlakavovioud MIag NpOBAswnc avapeveral va
anolnuinBei anod kanolo alo pépog, n anolnuiwon Ba avayvwpileTal 6Tav kai Jovov oTav, €ival kart’' ouciav
BERaio oTI n anolnuiwon 6a eionpaxBei, av n OIKOVOMIKN OvTOTNTA OlaKAVOVIOEl TNV UMOXPEWON Kal auTr)
avTIMETWNIOTEN WG €va 101AITEPO NePIOUCIaKO aToixeio. To NMood nou avayvwpileTal yia Tnv anolnuiwon dev

unepBaivel To Nood TnG NpOBAEWnNC.

To €E000 OXeTIKG Ye pia npoBAewn napoucialeTal oTa anoTeAéopaTa, kaBapd and To Nocd Nou avayvwpioTnKe

yia Tnv ano{nuiwon.

O1 npoBAeweic enaveeTalovral o KABe nuepopnvia IoohoyiopoU kalr npoodppolovral MPOKEIMEVOU vda
aneikovifouv TNV TpExouaa KaAUTepn ekTignon. Or NPoBAEWEIC anoTIHWVTAl OTO MPOCOOKWUEVO KOOTOG Mou
anaiTeiTal yia va npoadlopioTei n napoloa d€oPeUon, PE BAon Ta mio afidnioTa TeKURpIa nou gival diabéaiua
Katd Tnv nuepopnvia IooAoyiopoU, nepidapyBavovrac Toug KivOUvVouc Kkal TIC aBePaldTnTeC OXETIKA ME TNV

napouoa dEoEUON.

‘OTav n €nidpaon TnG SIaXPOVIKNG a&iag Tou XPrMaTog €ival onuavTiki, To Nood Tng NPOBAEwnG ival n napouca

aia Twv £E00wV Nou avapévovTtal va anarndoUlv NPoKEIYEVOU va TAKTOMOINOEI n unNoXpewan.

To npo-popou eMITOKIO NPOEEOPANONC avTavakAa TIC TPEXOUOEC EKTIUNACEIC TNG Aayopdc yia Tn dlaxpovikn aia
TOU XPRMATOG KAl TOUG OUVA(EIC YE TNV UNOXPEWGON KIVOUVOUC. To €MITOKIO dgv avTavakAd KivBUVOUC YIa TOUG

0roiouc o HEAAOVTIKEG EKTIUNOEIC TAPIAK®Y POWV EXOUV NPOCAPUOCTEI.

'OTav xpnoigonolsital n MEBodOC TNG NPOEEOPANCNG, N AoyIoTIKN afia piac npoBAswnG au&avel og kKabe nepiodo
£T01 WOTE va avrtavakAd Tnv napodo Tou Xpovou. AuTh n al&non avayvwpileTal w¢ KOOTOG OTA ANOTEAECUATA.

MOaveéc €10poEC anod oIKOVOUIKA opEAN yia Tov ‘Opiho nou Oev NAnpoUv akoun Ta KPITHPIa EVOG NEPIOUTIakoU
oToIXEiou BewpolvTal EVOEXOUEVEC ANAITATEIC,
(a) Aikaiopa adeiag

Ta dikaiwpaTa TNG €Tnolac adeiag kal Tng adesiag Yakpoxpoviag unnpeciac Twv epyalopévav avayvwpidovTal

oTtav autd npokUnTouv. AvayvwpileTal NpOBAEWn yia TNV EKTIHOMEVN UMOXPEWON TNG £TNolac adesiag kal TnG
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EXALGO
adeiag pakpoxpovIac unnEeciag wG anoTEAECHA UMNPECIMV MOU MNPooQEPONKav €wc TNV nUEPOMNvia Tou

IcohoyiopoU.
7.3.20 XpnHATOOIKOVOHIKEG YNIOXPEWOEIG

O XpNUATOOIKOVOUIKEG UMNOXPEWOEIC Tou Opihou nepidayBavouv Aoyaplacpouc unepavaAnwews (overdraft),
EUMOPIKEC Kal AAOU €idouc unoxpewaoelG. O1 XpnUATOOIKOVOUIKEG UMOXPEWOEIC avayvwpilovTal oTav o ‘OdIAoC
OUMMETEXEI OE Mdia OUPBATIK CUPPWVIaQ TOU XPNUATOOIKOVOMIKOU MECOU kal dlaypagovtal otav o ‘OpIAoG

anaA\aoosTal ano TNV UNoXPEwan ) auTr) aKUPWVETAI 1) AfYEl.

O1 TOkolI avayvwpifovtal w¢ £5000 OTO KOVOUMI Twv “Xpnuatoolikovopikwv EEG0wv” otnv KartdoTaon

AnoTeAeopdTwy.

Ol EUNOPIKEG UNOXPEWTEIG avayvwpifovTal apxIKwG TNV OVOPACTIKA Toug agia kal akoAoUBwG anoTIJwvTal oTo

anooBeOPEVO KOOTOC HEIOV TIC KATABOAEC DIAKAVOVIOHOU.

Ta pepiopata oToug HETOXOUG nepiAapBavovTal oto KovOUAI “Aoinég BpaxunpOBeopEG XPNMATOOIKOVOMIKEG

UNoxXpewoeIc” , OTav Ta Pepioparta ykpivovtal and Tnv Mevikn Zuvéleuon Twv MeTOXwV.

Ta kEPON Kal ol {nuiEc avayvwpilovtal otnv Katdotaon AnoTeAeopaTwv OTAV Ol UMOXPEWOEIC dlaypdgovTal

Kabwe Kal HEOW TNG OIEVEPYEIQG anooRECEWV.

7.3.21 Avayvepion 003wV Kal danavav

Avayvapion 000wV

Ta £00da avayvwpilovTal, 6Tav nibavoloyeital 0TI JEANOVTIKA OIKOVOUIKG OPEAN Ba €10peUCOUV OTNV OIKOVOMIKN

OVTOTNTA KAl QUTA TA OPEAN YNopei va enipeTpnBouv e agloniaTia.

To €0000 empeTpatal otnv eUAoyn afia Tou eionpaxbevro¢ avraAldypatoc kai eivar kabapd and @opo

NpooTIBEPEVNC agiac, ENIOTPOPEG, KABE €idOUC EKNTWOEIC KAl aPoU NEPIOPIOTOUV O NWANCEIC evTOG Tou OWiAou.
To Noood Tou £00d0U BswpeiTal OTI UNopei va PeTpnBei Pe a&lonioTia OTav OAEC 01 EVOEXOUEVEC UNOXPEWOEIC NMOU
oxeTifovTal ge TNV NwAnon £xouv eMAUBEI.

NaoAnon ayabwv

To €0000 and Tnv NWAnon ayabwv avayvwpiletal 0Tav ol ouaiacTIKoi KivOuvol kal Ta OQEAN TNG KUPIOTNTAG TWV

ayabwv £xouv PeTABIBACTEI OTOV AyopaoTr), CUVABWC YE TNV anooToAn Twv ayadwv.

‘Ecoda anod TOKOUG
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Ta £00da anod TOKoug avayvwpilovTal XpnoigonolwvTac Tn MEBodo Tou npayuaTikoU EMITOKIoOU To onoio ival To
EMITOKIO TO onoio NPoe€oPAei pe akpiBeia HEANOVTIKEC KATABOAEC TOIG HETPNTOIC i} EI0MIPAEEIC yia TN OIAPKEIa TNG
avapevopevng {wngG Tou XpnUaTooIKOVOUIKOU ECOU 1), OTav anaiTeiTal, yia guvtopdTepo didoTnua, aTnv kabapn

AoyioTikr) a&ia Tou XpnUAaTOOIKOVOUIKOU MEPIOUCIAKOU OTOIXEIOU 1) TIG UNOXPEWONC,.

'OTav pia anaitnon €xel unooTei Peinon TnG a&iag, o ‘'OJIAOG peIwvel T AoyIOoTIKN a&ia oTo Nood Nou avaueveTal
va avakTnOei, kal To onoio €ival ol EKTIMWHEVEG WEANOVTIKEC TAMUEIAKEG POEC MPOEEOPANUEVEC WE TO aAPXIKO
NpaypaTikd eMTOKIO TOU PECOU, Kal OUVEXiCel TNV NposEdpAnon avayvwpilovrac £0odo and Tokouc. 'Ecoda anod
TOKOUG 0€ OAVEIO TA OMoia £XOUV UMOCTEI anopgiwon avayvwpifovTal XpnolponoiwvTag To apxikd npayuaTiko

€MITOKIO.

‘Egoda anod dikaiopara

Ta €00da anod dikaiwpaTa avayvwpidovral UP@®va Je TNV apxn Twv Oedouleupévav e00dwv/eE0dwY, avahoya

HE TNV ouadia TN GXETIKAG ouuBaongc.

'Ec0oda anod pepiopara

Ta £€00da and Ta pepiopata Ba avayvwpilovral OTav opIcTIKOMOIEITal To diKaiwpa €ionpa&nc Toug and Toug

METOXOUG,.
7.3.22 Avayvopion 03wV

Ta €Eoda avayvwpilovTtal oTa anotehéopata og dedouAeupévn Baon. O NANPWHEG Nou npayuaronololvTal yia
AEITOUPYIKEC HICOWOEIC JETAPEPOVTAl OTO AMNOTEAEOUATA WC £€00A, KATA TO XPOVO XProswc Tou MioBiou. Ta

£€00a and Tokouc avayvwpilovral e 0eOOUAEUPEVN Baan.
7.3.23 MioOwosIg

H exTignon Tou kKaTd noco pia oupgwvia nNepIEXel Yia pioBwon npaypaTonolsiTal KaTa Tnv &vapén Tne
oupQwviag, Aaupavovtac un owiv OAa Ta oToIXEia kal TIC ouvenkec. H enava&loAdynon WETa Tnv €vapén Tng

OUMWVIAG NpayuaTonolsital dtav KAnoio anod Ta NApakaTw CUUBaiver:

(a) Ynapxel petaBoAn oToug Opoug TnG oUpPBacnc, €kTdG Ki av n HETABOAR) anAd avavewvel r napareivel mn
oUMP®Via

(B) Aokeitar dikaiwua avavéwonG r CUPQWVEITAl Hia napdtacn, €KTOC Ki av OpoC TNG avaveéwong r Tng
napdataonc apxika ixe nepIAn@Oei oTn MICOWTIKN NePiodo

(y) Ynapyel pia geTaBoAr) oTo kata noco n eknAnpwon eEaptartal anod €va KaBopIoUEVO NEPIOUTIAKO OTOIXEIO.

(0) Ynapxel onuavTikry ah\ayr) oTo NEPIOUCIAKO OTOIXEIO
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EXALGO
Eav pia oupguvia enava&loloyeital, n AOyIOTIKN avTIMET®MION Yid WIoBWOEIG epapuoleTal ano Tnv nUepounvia
nou n PETABOAN OTIC ouVONRKeC ouvenayovTal enavagiohoynon yia Ta (a), (y) n (d), kar and Tnv nuepounvia NG

avavéwaong ) TnG napdataong yia Tnv nepintwaon (B).

O 'OpIAOG WG HICOWTNG

H 10lokTnoia evog pIoBwPEVOU Mepiouciakou oTolxeiou peTafiBaleTal oTo PICBWTR €av  petaPfiBalovral
oucIaoTIKG oTo HICBWTH OAoI o1 KivOuvol 1] oI WQEAEIEC Nou oxeTi(ovral Pe Tnv 10I0KTNOIa Tou MICBWHEVOU
nepiouciakoU oToIxeiou. To OXETIKO MEPIOUTIAKO OTOIXEIo avayvwpileTal KaTd Tnv €vapén Tng Miocbwong oTtnv
gUhoyn afia Tou HIoBwPEVOU nepiouoiakoU oTolxeiou 1 €av auTtn eivalr xagnAotepn, n napovoa a&ia Twv
KaTaBoAwv HICOWHATWY NAEOV KAMOIWY EMNPOOBETWY MICBwUATWY, €av UNApxXouv, Nou kKaAunTovtal and To
HIoBwTn. 'Eva avTioToixo noogd avayvwpileTal k¢ hia unoxpéwan and XpnuaTtodoTikn HioBwon aveEapTnTwg eav

MEPIKEG ano TIG KATABOAEC HIOBwUATWY €ival npokaTdBoAIKd NANPWTEEC KaTd TNV &vapén Tne HioBwonc.

H petayevéoTepn AOYIOTIKI QVTIHETONION YIa TA NEPIOUCIAKA OTOIXEiQ Ta onoia €Xouv anokTnBei Ye GUPBACEIG
XPNHATodOTIKAG HioBwaonc, n.x HEBodol anooBeong kal WPENPEC {WEC, avTIOTOIXEI OE QUTN MoU £(papuUoleTal o€
OUYKPIOIa anoKTMHEVA MEPIOUCIAKA oTolxeia. H avTioToixn unoxpéwaon and XpnuaTodoTIKr HioBwaon Yei®veTal
HE TIC KATABOAEC TWV HICOWPATWV WEIOV TIC XPNHATOOIKOVOMIKEC €MBApUVOEIC, OI onoieC avayvwpilovral wc
£€€00a OTa XPNUATOOIKOVOUIKG £E0dd. OI XPnMATOOIKOVOMIKEC €niBapUVOEIC avTINpoownelouv €va oTabepd

nepiodikd enTOKIO 0TO aveEOPANTO UNOAOINO TNG UNOXPEWONG and Tn XpnNHATodoTIK HioBwaon.

'OAec o1 unoAoINEG IOBWOEIG avTIHETWNICOVTAlI WC AEITOUPYIKEG MIOOWOEIG. ENOUEVWC Ol CUPPWVIEC HICBWOEWV
ornou o ekUIoBWTAC PeTaBIBalel To diKaimPa Xpnong VO OTOIXEIOU TOU &vepynTIKOU yid Hid CUPP®VNHEVN
XPOVIKN NePiodo, Xwpic woTdoo va PeTaBiBalel kal Toug KivOUVOUC kal avTadoIBEG TG 1010KTNoIAaG Tou nayiou
oToIXeiou, Ta&ivopouvTal WG ASITOUPYIKEC MIOBwoeIC. O KAaTAaBOAEC OTIC OUMBACEIC AEITOUPYIKNG MioBwoNG
avayvwpidovtal wG €E0do oTa anoTeAéopata HeE Tn oTabepry pEBodo. O OXeTI(OMEVEC OANAVEG, ONWC N

ouVTHPNON Kai N aopaAion, avayvwpilovral we €60d0, 6Tav NpayuaronoloUvTal.

O "'OHIAOG WG EKHITOWTNG

O1 pIoBwoelg oTIG onoieg 0 OMINoG O MeTaBIBalel ouoiaoTika OAOUG Toug KIVOUVOUG Kal TIG WQEAEIEG TOU
nepiouoiakoU OTOIXEIOU KATATACOOVTAl WC AEITOUPYIKEG HIOBWOEIG. ApXIKG Aueca kOOTN Mou Bapuvouv TOuG
EKMIOOWTEC 0TN 0IaNPAYNATEUCT KAl CUMQWVIA HIag AEITOUPYIKNG MiIoBwaong npoaTiBevTal oTn AoyIoTIKA agia Tou

MIOBWUEVOU MEPIOUCIAKOU OTOIXEIOU Kal avayvwpilovtal kad ' oAn Tn diapkela TN HiIoBwaong we £0oda Hiobwanc.
7.4  Aiaxeipion XpnHATOOIKOVOHIKOU KIv3UVoU

MapayovTeG XpnHATOOIKOVOHIKOU KIv3Uvou
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LEXALC O

O 'OpIAOG eKTIBETAI OE XPNUATOOIKOVOUIKOUG KIVOUVOUC ONwC KIVOUVOUG ayopdc (METABOAEC o ouVAANAYHATIKEG
ICOTIMIEC, TIMEC Aayopdc), MIOTWTIKO KivOuvo, KivOUVO PEUOTOTNTAC, KivOUVO TAUEIOKWY POWV Kal KivOUVO EUAOYNG
agiac ano petapolég emmokinv. To yevikd npoypaupa diaxeipiong kivoUvwv Tou Opilou eomialeTal oTn Wn
NPOBAEYINOTNTA TWV XPNHUATONIOTWTIKWV AYOpWV Kal €MIOIWKEI va EAAXICTOMNOINCEI TNV EVOEXOMEVN APVNTIKN

TOUC €nidpacn aTn XpNUATOOIKOVOUIKN anddoaon Tou OpiAou.
(a) Kivduvog ayopag
ZuvaA\aypaTikog Kivouvog

O 'Ouilog dpacTnpionoigiTal oTNV Napaywyn Kal €unopia kAwoToU@avToupyikwv MPoiOVTWY Kal NpoiovTwv
AAoupiviou Kal Ouvenwc ekTiBeTal oe ouvaAhayhaTikd Kivouvo. AuTOG o KivOuvoG MpokUNTEl Kupiwg anod

MEAOVTIKEC EUNOPIKEC GUVAAAAYEG, ANAITHOEIC KAl UNOXPEWOEIC Ot EEVO VOUIoNA.
(B) MoOTWTIKOG KivdUVOG

O 'OMINOG EXEl ONUAVTIKEC OUYKEVTPWOEIC MIOTWTIKOU KIVOUVOU. 2€ TAKTA XPOVIKG OIAoTNHATA €AEyXeEl TV
€10Npa&iuoTNTa TWV ANAITAOEWV TNG KAl avaAdywe EAEYXEI GV OUVTPEXOUV AOYOI anopeinong Touc. O NWANCEIG
yivovTal kupiw¢ oe neAdTec pe afloAoynUEVO 10TOPIKO MICTWOEWY, EVK OE MNEPINTWOEIC KABUGTEPNONG OTNV

gionpa&n Twv anamnoswyv £EeTAlETAl 0 AOYIOTIKOG XEIPIOUOG TWV ANAITHOEWY.
(v) Kivduvog peuoToTnTag

O «kivduvog peuaToTnNTac dlaTnpeital o XaunAd enineda, diatnpwvTag enapkn dlabgoiya, kabwg kal opia

unepavaanyng os avayvwpiopéva Tpanedika 1dpupaTa.

() Kivduvog Tapeiak®v po@v kal Kivduvog petaBoAav gUAoyng a&iag Adyw peTaBoAav Twv

EMITOKIWV

Ta AsIToupyika €000a Kal TAPEIOKEG PoEG Tou Opilou €EapTwvTal and PETABOAEC OTIC TIMEC TwV eniToKiwv. O
'OMINOC €XEI OTO EVEPYNTIKO TOU £VTOKA OTOIXEId, T onoia TonoBeTouvTal o €nevdUoeIC xaunhoUu kivduvou. O
'OMINOG €XEl HaKpONPOBEoUEC Kal BpaxunpOBeoueC dAVEIOKEG UNOXPEWOEIC KAl CUVENWE UQpioTaTal Kivduvog anod

METABOAEC TWV EMITOKIWV.
7.5 Aopn Tou OpiAou kal pEB0J0G EVONoinoNG ETAIPEIOV

O1 BuyaTpikéG eTaipie Tou OpiAou o1 onoiec nepIAapBAvovVTal OTIG EVOMOINKEVEC OIKOVOMIKEG KATAGTACEIC, €ival Ol

€gne:
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OUYaTpIKEG ETAIPIEG ‘ESpa % ZUHHETOXNAG M£603d0G Evonoinong | ZuppeToxn
1. EXALCO ROMANIA SRL BoukoupeaTi 100% ONIkn apeon
2. EXALCO BULGARIA AD s6@ia 92% OMikn) apeon
3. ®Q> EAEAZ ENEPTEIAKH AE Aapioa 100% ONIkn apeon
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8. ZNUEIWNOCEIC ENi TOV OIKOVOUIKGOV KATAOTACEWV

8.1

Evo®paTa nePIoucIakda OToIXEIa

Ta evowpaTa ndayia oToixeia Tou evepynTikoU Tou Opilou kal Tne ETaipiac avahuovTtal we €ENc:

OMIAOZ
g MeTagpopika ‘EminAa kai g
O'KI‘()T":S?: & Héoa & pNX/KOG Aoinog A;;vg;:grgslq ZUvoAo
(1006 o€ uypd)) P €EonAIGPOG €EonAIGpOG n
AoyioTikn adia Tnv 1 Iavouapiou 2014 19.822.440,59 23.622.141,18 622.496,57 100.916,68 44.167.995,03
MPOCBFKES 273.506,02 2.161.657,68 64.657,86 0,00  2.499.821,56
Alaypagec Nayiov 0,00 -320.495,67 -66.270,97 0,00 -386.766,64
AnooBéoec Mepiddou 1.1 - 31.12.2014 -640.729,28 -2.654.185,71 -169.321,77 0,00 -3.464.236,76
Swpeupéveg AnooBeoelg MwAnBévTwv Mayiwv 0,00 314.583,64 66.271,00 0,00 380.854,64
MeTapopeg and «uno ekTéheon» 100.916,68 0,00 0,00 -100.916,68 0,00
SuvaM\aypaTikeg SlapopEg -492.401,47 -2.170,32 383,93 0,00 -494.187,86
AoyioTiki agia Tnv 31n AskepBpiov 2014 | 19.063.732,55 23.121.530,80 518.216,62 0,00 42.703.479,97
MpooBrkeg 0,00 1.896.877,64 151.053,72 0,00 2.047.931,36
AnooBéoei Mepiddou 1.1 - 31.12.2015 624.012,76  -2.671.263,81 -138.604,51 0,00 -3.433.881,08
AoyioTikn a&ia Tnv 31n Aekepppiou 2015 18.439.719,79 22.347.144,62 530.665,83 0,00 41.317.530,24
ETAIPEIA
oixoneda & Meragopika péoa & ‘EmmAa kai Aomnog SOVOA
. . Kripia HNX/ koG eEonAIcHOG eEonAiopog uvodo
(rnooa o€ eupw)
AoyioTiki a&ia Tnv 1 Iavouapiou 2014 14.625.918,34 22.102.464,78 423.487,04 37.151.870,16
MpooBdnkeg 190.000,00 1.704.276,95 61.330,00 1.955.606,95
Aaypaég Nayiwv 0,00 -234.722,45 0,00 -234.722,45
AnooBéoeig Mepiddou 1.1 - 31.12.2014 -514.601,14 -2.600.221,72 -157.682,69 -3.272.505,55
Swpeupéveg AnooBeoeig MwAnBévTwy Mayiwv 0,00 230.980,77 0,00 230.980,77
AoyioTik agia Tnv 31n AskepBpiou 2014 14.301.317,20 21.202.778,33 327.134,35 35.831.229,88
MpooBnkeg 0,00 1.596.761,10 145.128,19 1.741.889,29
AnooBéoeig Mepiddou 1.1 - 31.12.2015 -520.934,47 -2.558.748,91 -126.606,09 -3.206.289,47
AoyioTiki afia Tnv 31n AskepBpiou 2015 13.780.382,73 20.240.790,52 345.656,45 34.366.829,70

Eni Twv nayiov oToixeiwv Tou OpiAou UNAPXOUV UMOBMKEC Kal NPOCNMEIWOEIG Nooou € 60 ek. g acpaieia

Tpane(kwv daveinv Uyoug € 50 ek. Eni Twv ®/B ndpkwv Tou Opidou undpyouv evexupa nooou € 2,55 ek., ot

ao@aieia TpaneQkwv daveinv Uwouc € 2,46 &x.
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8.2 Enevduosig og AkivnTa

Ta enevduTIKG akivnTa npoopilovTal yia Tn dnuioupyia €000wv ano evoikia r kEPOOUG and TNV WETANWANon
Touc. Ta akivnTa nou a&ionoloUvTal yia TIG AEITOUPYIKEC dpaaTnpIOTNTEC Tou Opilou dev BewpouvTal eNevOUTIKA

aMa Asitoupyikd. AuTO anoTeAsi kal To KPITAPIO diaxwplodoU WETAEU Twv ENEVOUTIKWV KAl TWV AEITOUPYIKWV

aKIviTwV.

Ta enevdUuTIKA akivnTa w¢ PakponpoBeoua oToIxeia evepynTikoU eugavifovral oTo IOTOPIKO KOOTOG KTNOEWG
META ano TNV aaipeon TWV OWPEUHEVWV anooBEoewv kal NUIiac anopeiwong ekTdC ano Tnv katnyopia Mmneda

— OikOneda Onou aneikovifeTal OTo I0TOPIKO KOOTOG KTNOEWG anaAAaypévo and Tuxov {nuia anopsiwong. Ta

£0000 ano Ta £voikia KATAXwpPouvTal aTa Aoind AsIToupyikd €000d TNG KATAOTAONG ANOTEAEOUATWY .

To unodhoino Tou AoyapiacpoU enevdUoswv O akivnTa Tou Opidou katd Tnv 31/12/2015 avnABe ot €

4.957.486,08 kal apopa €nevOUTIKA akivnTa TWV CUMHETOXWV TNE Talpeiac otnv Bouhyapia (Exalco Bulgaria).

H kaTtexopevn enévouaon o€ akivnTa yia Tov ‘Opiho avaAUeTal wg €ENG :

‘OpiAog ETaipeia
(rood o€ eypw) 31/12/2015 31/12/2014 31/12/2015 31/12/2014
YnoAoino 'Evapéng 4.999.923,31 4.916.032,58 0,00 0,00
MpoaBIKeg 0,00 129.868,14 0,00 0,00
AnNooBEoEIg -42.437,23 -45.977,41 0,00 0,00
YnoAoino ARgng 4.957.486,08 4.999.923,31 0,00 0,00

Ta £€00da anod Ta €voikia TwWV ENEVOUTIK®V AKIVATWV gival 157.056,00€.

8.3 ‘AuAda nePIOUCIAKG OTOIXEIT

Ta aula oToixeia Tou evepynTikoU Tou OpiAou kai Tng ETaipeiag avaAuovTal wg €EnG:

'OpIAog Eraipeia
AoyIoHIKG Sivolo Aoy IoHIKa SiVOAo
(nood o¢ gupw) Mpoy pappara Mpoy pappara
AoyioTikn a§ia Tnv 1 Invouapiou 2014 194.596,56 194.596,56 52.984,52 52.984,52
MPooBrKeG 9.326,45 9.326,45 968,00 968,00
MwANoEeIg -17.560,60 -17.560,60 0,00 0,00
AnooBeoeig Mepiodou 1.1 - 31.12.2014 -24.828,43 -24.828,43 -11.276,00 -11.276,00
AoyioTikn aSia Tnv 31n Aekepppiou 2014 161.533,97 161.533,97 42.676,52 42.676,52
MpooBrKeG 21.871,33 21.871,33 7.195,00 7.195,00
AnooBéoeig Mepiddou 1.1 - 31.12.2015 -32.813,78 -32.813,78 -10.623,00 -10.623,00
AoyioTikn a&ia Tnv 31n Askepppiou 2015 150.591,52 150.591,52 39.248,52 39.248,52

Etrjoieg Oixovouikeg Karaordoeig yia Tnv nepiodo ano 1 Iavouapiou éwg 31 AskeuPpiov 2015

47



EXOLCO

8.4  Enevduosig o OuyaTpikEG ENIXEIPNOEIG

O1 enevdUoeIc TNG ETaipeiac o€ BuyaTpikEG EMIXEIPAOEIC £XOUV WG €ENC:

ETaipeia
(rood o€ eupw) 31/12/2015 31/12/2014
YnoAoino ‘Evapénc 13.761.411,98 13.655.911,98
EnevoUoeic o OUYaTpIKEG 0,00 105.500,00
Z0voAo 13.761.411,98 13.761.411,98

2TIG OIKOVOMIKEG KATAOTACEIG TNG UNTPIKNAG ETAIpEiag, o enevdUCEIG OTIG BuyaTpikéG NapoucialovTal oTo KOOTOG
idpUONG MEIOV TUXOV aMOMEIWGN TOU NepIouaiakoU aToixeiou. O BuyaTpIkEC TNG £TAIPIAC APOPOUV TNV BuyaTpIkr)

Tn¢ Exalco atnv BouAyapia, Tnv Poupavia kai Tnv ®QZ EAEAZ ENEPIEIAKH A.E pe €dpa Tnv EAAGdQ.

Kata tnv 31 Askeuppiou 2015 npayuatonoindnke £AeyXoC AnOMEIWONG TNG CUUHPETOXNG OTIC BUYaATPIKEG TOU
efwTepikoU, pe TN PEBodo Tng a&iac xpriong (value in use) ocUppwva Pe TIC Napadoxec Tne Aloiknonc. Ano Tov

avuTEPW EAEYX0 dev NPOoEKUYE {nMia anopeinong yia TIG BuyaTpIKEG ETAIPEIEC TOU OUIAOU.
8.5 XpnuAaTooikOVOHIKA OTOIXEIa J1aB£0Ipa Npog NnWANoN

O1 enevdUoeIC apopolVv CUUMETOXEC BuyaTpIknG Tou OMIAOU O€ [N €I0nNyMEVN €TAIpEia, YE NOCOOTO HIKPOTEPO
Tou 10%. O OMIAOC EXEI AVAyVWPIOEI GTO €V AOYW KOVOUAI XPpnATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU Nogou €
154.967,70. H ouykekpipévn eTaipeia BpiokeTal oe dladikacia ekkaddpiong kair dedopévng TNG KATaoTaong n

BuyaTpikn €xel npoPei o diaypadn TnG a&iag TnG CUPKETOXNG TNG and Ta PIBAia TnG.

‘OpiAog ETaipeia
(rnood o eupw) 31/12/2015 31/12/2014 31/12/2015 31/12/2014
Ynohoino 'Evapéng 154.967,70 160.567,70 154.967,70 160.567,70
MwAnon Alaypagn -154.967,70 -5.600,00 (154.967,70) (5.600,00)
ZUvolo 0,00 154.967,70 0,00 154.967,70

8.6 Moinég MakponpoBeopeg ANAITHOEIG

>TO OUYKEKPIPEVO Aoyapiaopd napakoAouBoUvTal ol DooMEVEC eyyunaelg Tou Opilou kail Tng ETaipeiac,

‘OpiAog Eraipeia
(nood o€ eUpw) 31/12/2015 31/12/2014 31/12/2015 31/12/2014
Aoopéveg Eyyunoeig 119.689,00 109.341,98 119.689,00 109.341,98

2UvoAo Aoinwv

. \ 119.689,00 109.341,98' 119.689,00 109.341,98
HAKPONPOBECHMWV anaArnoEmMvVv :
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8.7  AvapaAAopevn popoloyia

O unoAoyiopoc Twv avaBaAlOPEVWV (POPOAOYIKWMV aNAITHOEWY KAl UNOXPEWOEWV OIEVEPYEITAI OTO €MinNedo TNG
KGBe enmiuépouc ETaipeiag Tou Opilou kal, oTo BaBud nou npokUMTOUV Kal aAndiTroEIC Kal UMOXPEWOEIC,
oupwneifovral PeTa&U Touc (oTo €ninedo TNG kABe empépoug Etaipeiac). O1 avaBaAOUeVEG (POPOAOYIKEG
anaiTnoeIC Kal UMOXPEWOEIC oupywngidovral 0Tav undapxel £papuociyo vopikd Oikaiwpa va oupyngiobouv ol
TPEXOUOEC (POPOAOYIKEC aMAITAOEIC EVavTl TWV TPEXOUCWV (POPOAOYIKWV UMOXPEWOEWV Kal OTav ol

avaBaAiopevol gpopol €1000nPaToc agopolv aTtnv idla popoloyikr apxn. Ta cupwn@eiopyéva nood esivalr Ta

'
NnapakaTw:
‘OpiAog Eraipeia
31/12/2015 31/12/2014 31/12/2015 31/12/2014
AvaBaAAopevn AvaBaAAopevny AvaBaAAdpevny AvaBaAAopevny AvaBaAAopevn AvaBaAAopevn AvaBaAAopevn AvaBaAAopev
®opoloy ik ®opoloy k) ®opoloy ik ®dopoloy ki) ®opoloy ik ®opoloyiki)  Dopoloyikii N Dopoloy ki)
(nooa o eupw) Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon
Mn KukAogpopouvTa ZToixEia

An6 'E§oda MoAuéToug AndoBeang nou dev 30.272,28 0,00 57.142,28 0,00 23.263,77 0,00 50.001,72 0,00
avayvwpidovral oav Aula Mepioudiaka Zroixeia

EVOGUATES AKVITTONOIAGEIC 174.320,79 1.995.835,62 113.979,00 1.909.988,20 0,00  1.995.835,62 0,00  1.909.988,20

KukAopopouvTa ZToiEia
AnoBéuata 54.966,18 0,00 36.894,23 0,00 40.435,37 0,00 26.000,00 0,00
Anaitioeig 784.093,22 93.055,12 440.850,82 93.055,12 784.093,22 0,00 440.850,82 0,00
MakponpoBeopEG YNOXPEWDOEIG

TPOBALYEIG YIa NAPOXEG O £pYalOpEVOUG 176.477,37 0,00 160.607,12 0,00 168.875,89 0,00 160.606,92 0,00

Aoinég MakponpdBETHEG YNOXPEWTEIG 0,00 43.376,07 0,00 66.746,57 0,00 43.376,07 0,00 66.455,41

Stvolo 1.220.129,84 2.132.266,81 809.473,44 2.069.789,90 1.016.668,24 2.039.211,69 677.459,45 1.976.443,61

SUHYNPIOHOS -1.016.668,25 -1.016.668,25 246.288,88 246.288,88 -1.016.668,24 -1.016.668,24 -677.459,45 -677.459,45

SUvoAo 203.461,59 1.115.598,56 1.055.762,32 2.316.078,78 0,00 1.022.543,45 0,00 1.298.984,16

O avaBaA\dpevoc popog €100dMNKAaToG UNoAoyileTal eni Twv NPOCWPIVAV dIAPOopwY, KE TN XPNOILONoIiNon Twv
(POPOANOYIKWV OUVTEAEOTWV MOU AVAMEVETAI va I0XUOUV OTIC XWPEC Onou dpacTnpionoloUvTdl Ol ETAIPIEC TOU
Ouilou kaTtd Tnv nuepounvia avakrnong r diakavoviopou. Ta noad nou ugavifovral aTov IG0AoYIoHO exTIpATAl
oTI 6a avakTnBouv 1| Ba diakavovioTouv Peta Tnv 31" AskeuPpiou 2015. MNa Tov unoAoyiouo TNG avaBalOpeVNG
@opoloyiag TnG MWNTPIKNAG eTaipeiag kai Tng PQ> EAEAZ A.E. xpnoidonoinonke o TPEXWV (POPOAOYIKOC
OUVTEAEDTNG 29% Yyia TN Xprion 2015 kal 26% yia Tnv nponyouyevn xpron 2014.

Kivhon npocmpivav dia@opmv XpHong OMIA Oz
Mood o€ €
AvayvmpioHEVO
YnoAoino AvayvmpIioHEVO oTa idia YnoAoino
31/12/2014 oTa anoTeAéopara KEPAAaia 31/12/2015

Ao ‘E&oda foAuetoug Anoopeong nou dev 57.142,28 -26.870,00 30.272,28
avayvwpilovral aav AuAa lMepiouaiaka ZToixeia
EvowpaTeg AKIVNTOMOINCEIG -1.796.009,20 -25.505,62 -1.821.514,83
AnoBéparta 36.894,23 18.071,95 54.966,18
Anaimoeig 347.795,69 343.242,40 691.038,09
MpoBAEWEIC yiIa NApoxEG o€ £pyalOPEVOUG 160.607,12 25.799,59 -9.929,34 176.477,37
Noinég MakponpdBeTEG YNOX PEWTEIG -66.746,57 23.370,50 -43.376,07

-1.260.316,46 358.108,82 -9.929,34 -912.136,98
KatrdoTaon Oikovouikng Oéong
AvaBaModpevn popoAoyIkn anaitnan 1.055.762,32 203.461,59
AvaBalopevn popoAoyIKr) UNoYXPEWTN 2.316.078,78 1.115.598,56
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Kivhon npoocwpivv dia@opmv XpRong ETAIPEIA
MNooa o€ €
YnoAoino AvayvmpioHévo AvayVvmpPIoHEVO YnoAoino
31/12/2014 oTa anoTteAEéopara oTa idia 31/12/2015
Ano E&00a MoAuroug Anoopeon riou dev 50.001,72 -26.737,96 23.263,77
avayvwpilovral aav AuAa Mepiouaiaka ZToixeia
EvowpaTeg AKIVNTOMOINCEIG -1.909.988,20 -85.847,42 -1.995.835,62
AnoBépuara 26.000,00 14.435,37 40.435,37
Anaitioeig 440.850,82 343.242,40 784.093,22
MpoBAEWEIC yia NApoxEG o€ €pyalOPEVOUG 160.606,92 18.198,31 -9.929,34 168.875,89
Noinég MakponpdBeTEG YNOX PEWTEIC -66.455,41 23.079,34 -43.376,07
-1.298.984,16 286.370,05 -9.929,34 -1.022.543,45
KardoTaon Oikovopikng O€ong
AvaBaMopevn (popoloyikr| anaitnon 0,00 0,00
AvaBaMopevn popoAoyIKr) UNoXPEWTN 1.298.984,16 1.022.543,45

H avaBaAliopevn unoxpéwon eugavileTar auénuevn kata 104.268,98 € otov opido kai 105.780,36 € otnv
€TaIpeia and Tnv aAAayr] Tou OUVTEAESTH QOpou. Ma TIC PHETAPEPOUEVEC POPOAOYIKEG (nMiEC N Talpeia Kal o

'OuIAoG Oev €xouv avayvwploBei avaBarAdyevn anaitnon yia AOyoug ouvTnpnTIKOTNTAC,
8.8 AnoBépara

Ta anoB£uaTa Tou Opidou kail TnG ETaipeiag avaAlovral we €Eng:

‘OpIAog ETaipeia

(noad oe eupw) 31/12/2015 31/12/2014 31/12/2015 31/12/2014
Eunopelpara 4.719.336,09 4.825.807,72 3.767.317,34 3.790.855,95
MpoiovTa €Toiga kai NUITEA - Ynonpoiovta kai
YnoAeipuaTa 7.762.772,01 6.613.885,66 7.762.772,01 6.613.885,66
MpwTeG Kal BondNTIKEG UAEG - AvaAaaia UAIKA -
AvTaM\akTiKa kai Eidn ouokeuaoiag 4.,455.904,76 4.543.476,00 4.455.904,76 4.543.476,00
Melov:TpoBhewn &G Bapog Twv anoBeparwy 139.432,30 100.000,00 139.432,30 100.000,00
ZUvoAo 16.798.580,56 15.883.169,38 15.846.561,81 14.848.217,61

Tnv Tpéxouaa Xprion o OMIAOG Kal N €Taipia dlevépynoe emnpoadeTn NpOBAswn anoyeiwong anobepdaTtwyv nooou

€ 39.432,30. To noogd auto ouPnEPIANPONKE GTO KOOTOG NWANBEVTWV.

8.9 MeAareg kai Aoinég EPNopikéG ANAITAOEIG

O1 NeAaTeg kai o1 Aoinég Epnopike anartroeic Tou OpiAou kal TnG ETaipeiag avaAuovTal wg €ENC:
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‘OpiAog Etaipeia
(nooa oz eup®) 31/12/2015 31/12/2014 31/12/2015 31/12/2014
MehaTeg EowTepikoU 16.018.378,28 14.540.769,60 15.861.145,19 14.409.555,44
MeAaTeg EEwTEPIKOU 10.157.204,40 8.995.860,04 14.622.638,37 13.628.267,05
MpappaTia EionpakTtéa 19.459,90 344.803,00 19.459,90 344.803,00
Enirayég ElonpakTeeg 4.112.975,78 5.384.684,64 4.112.975,78 5.384.684,64
Meiov: MpoBAEyeIg anopeiwang 5.758.580,07 4.958.580,07 4.692.885,27 3.892.885,27

KaBapég EJnopikéG ANAITHOEIG 24.549.438,29 24.307.537,21 29.923.333,97 29.874.424,86

Katd Tnv didpkela TNG Xpnong n MNTpIk Tou Opidou EZAAKO AE BIOMHXANIA AAOYMINIOY npogfn ot
anopsinon anamoswv TnG Uwouc € 800.000,00. AvtioToixa o ‘OMINOG MPOXWPNOE OE 100MO0N ArOMEIwaon
anamioswv Uyouc € 800.000.

EminAéov opiopévec and TIC analthoeic nou OV €XOUV UMNOCTel anoyeinon Ppiokovtal oe kaBuoTepnan. Ma TIC
OUYKEKPIYEVEG anaITnoeIC undapyel dIKaoTIkn Olekdiknon Touc. H Aloiknon Tou Opilou €EeTalel eni ouvexoUug
BAONG TIC EMMNOPIKEC ANAITAOEIG KAl OE OUVEPYAOIa e Toug OIkNyopoug nou €EeTalouv TIC UNOBETEIG Oev KPiBnKe
oKOMIUN n dnuioupyia NPOaBeTNG NPOBAEYNG TWV CUYKEKPIMEVWY anaiThocwv. H xpovoloyikr avdiuon Twv

anarmmoswv Tou OpiAou kai TnG ETaipeiac avaAUeTal oTov napakatw nivaka.

OMIAOZ ETAIPEIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
0 &G 3 priveg 13.368.143,76  12.482.041,75 14.276.605,48 13.416.522,39
3 €wG 6 priveg 6.537.204,40 5.475.860,04 11.622.638,37 10.628.267,05

4.644.090,12 6.349.635,42
5.758.580,07 4.958.580,07
30.308.018,35 29.266.117,28

4.024.090,12 5.829.635,42
4.692.885,27 3.892.885,27
34.616.219,24 33.767.310,13

6 €0 12 pPrveg
MNavw anod éva xpovo
SUvoho

ANOUEIWOEIG -5.758.580,07 -4.958.580,07 -4.692.885,27 -3.892.885,27

Ka@apo noco
anamrnoewyv

24.549.438,29 24.307.537,21 29.923.333,97 29.874.424,86

8.10 Aoinég ANAITAOEIG

O1 Aoinég anaitioeig Tou OpiAou kai TG ETaipeiag avaAUovTal wg G

‘OpIAog Etaipeia

(nood os eup®) 31/12/2015 31/12/2014 31/12/2015 31/12/2014
XpewaoTika Ynohoina MpounBsutv Aanavwv 92.041,70 111.242,85 92.041,70 111.242,85
MpokaTaPoAEG yia ayopeg anoBepdTwv 167.949,74 262.259,28 167.949,74 262.259,28
MpokaTaBoAég Mpoownikou 5.900,00 7.850,00 5.900,00 7.850,00
MpokaTtaBoAr] ®dpou Eicodnuatog 11.080,35 27.769,32 0,00 0,00
EANVIKO Anpdoio Aoinég AnaiTnoeig 62.415,35 112.339,17 62.415,35 112.339,17
MpokaTtaBoAeg kai MponAnpwpeva 'EEoda 48.038,30 21.498,20 48.038,30 21.498,20
ANIA@Oopol XpeWOTEG 221.365,58 207.153,40 211.887,99 201.759,08
Z0voAo 608.791,02 750.112,22 588.233,08 716.948,58
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8.11 XpnUATOOIKOVOHIKA ZTOIXEia ANOTIHMMEVA OTNV EUAOYN a&ia HECW ANOTEAECUATOV

O ouyKeKkpIYEVOC Aoyapiaopog nepINapBAavel HETOXEG EIONYHEVEG oTO XpnuUaTioTnpio A&iwv, Ol Onoieg anoTidwvTal
otnv guAoyn afia pECOW TWV anOTEAEOMATWY. H Kivnon TwV OUYKEKPIPEVWV XPNHUATOMIOTWTIKWV HECWY

gupavileTal oTov NAPAKATW Nivaka:

'OpIAOG Etaipeia
(Nocd o€ £Upc) 31/12/2015 31/12/2014 31/12/2015 31/12/2014
YnoAoino evaping 28.500,00 56.400,00 28.500,00 56.400,00
Avopd 601.800,00 - 601.800,00 -
ANOTIHNON XPNHATOOIKOVOHIKY (47.445,85)  (27.900,00) (47.445,85)  (27.900,00)
OTOIXEIWV
YnoAoino TéAoug 582.854,15  28.500,00 582.854,15 28.500,00

8.12 Tapeiakd diabEocipa kai I0o0dUvVapa

Ta Tapeiaka diabgoipa kal iIooduvapa, nepihapBavouy Ta &G

"'OpiAog Eraipeia
(road oe eypw) 31/12/2015 31/12/2014 31/12/2015 31/12/2014
MNiabéaipya oo Tapeio 92.289,60 12.708,74 89.601,61 7.607,38
KaraBeoeic o EEvo vopiopa 130.119,82 235.950,22 129.590,26 51.247,39
BpayunpoBeopeg TpanedikeC KaTABETEIC 3.129.289,50  2.228.904,46  2.822.319,82 2.228.904,46
Z0Uvolo 3.351.698,92 2.477.563,42 3.041.511,69 2.287.759,23

8.13 MeTOXIKO KEPAAAIO

To peToxikd KeAAaio TG €TaIpiac aveépyeTal o 26.160.000,00 € kai diaipeital o 21.800.000 KOIVEG HETOXEG HE
ovopaoTikn a&ia 1,20 € ava peroxr). H TeAeutaia al&non Tou petoxikoU npayupatonoinénke To 2006 kal
apopouoe aTnv KepaAaionoinon Tng agiag avanpooappoync ynnédwv kal KTipiwv, pe Paon 1o N.3296/2004
nooou € 6.433.622,93 kabw¢ £niong Kal PHEPOUC TOU Aoyapiaopou «AgopoAoynTo anoBeuatikd N.1828/89»»
nooou € 106.377,07.H ouvolikry au&nan Tou MeToxikoU KepaAaiou gixe avéNdel og € 6.540.000,00.

8.14 Aavelakég YNOXPEWDTEIG

O1 davelakEG UNOXPEWOTEIC, HaKPonpOBeoUEeC kal Bpaxunpobeapes Tou OpiAou kal TIC ETaipiac €xouv wg €ENG :
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31/12/2015 31/12/2014 31/12/2015 31/12/2014
MakponpdBeapeg OUOAOYIAKEG YNOXPEWTEIG 42.862.500,00 43.270.833,32 42.862.500,00 43.270.833,32
MakponpoBeapeg AQVEIOKES YNOXPEWOEIC 542.183,62 1.909.274,73 0,00 1.195.875,23
ZUvoAo MakponpdBeopwV AAVEIAK®V YNOXPEWDCEWV 43.404.683,62 45.180.108,05 42.862.500,00 44.466.708,55
BpaxunpoBeopeg Aavelakeg YNoXpEWTEIG 14.262.406,77 10.698.297,90 14.091.190,89 10.584.153,98
Makp/opeg OpoAoyieg NMANPWTEEG OTNV ENOMEVN XPrON 7.000.000,00 6.500.000,00 7.000.000,00 6.500.000,00
Makp/opeG AQVEIOKEG YNOXPEWOEIG MANPWTEEG OTNV ENOHEVN XPrON 76.485,45 37.680,39 76.485,45 37.680,39
ZUvoAo Bpaxunpo0sopmv Aavelak®Vv YNOXPEDCEWV 21.338.892,22 17.235.978,29 21.167.676,34 17.121.834,37

64.743.575,84

62.416.086,34

64.030.176,34

61.588.542,92

ZUvoAo AGVEIGK®V YNOXPEWDOTEWV

EvToc Tne nepiddou Tou 2015 n EEAAKO A.E oupgwvnoe TNV TPOnomnoinon Twv Opwv Tou OdoAoylakou daveiou
ME TPOMO EUVOIKOTEPO AOYW TNC OIKOVOMIKNG OUYKUPIAG KE WeTapopd Twv dUo dooswv 3.250.000,00€ €kaoTtng
Tou 2015 otnv TeAeuTaia dOan TNS anonAnpwpng Tou daveiou (20/06/2017). Eniong n eTaipgia ouP@®VNOE TNV

KN UNOXPEWOT THPNONG TWV XPNHATOOIKOVOUIK®OV DEIKTWV Yia T Xprion Tou 2015,

Eni Twv nayiov oToixginv Twv eTaipeinv Tou OpiAou undpyouv UNoBnKeE Kal NpoonUeI®aoslc nooou € 60,0 exkar.
o< ao@aeia Twv Tpaneikwv daveiwv Uous € 50 ekaT. nepinou. EMNAgov eni Twv GWTOROATAIKWV NAPKWV TOU

Ouilou unapyouv evexupa nooou € 2,55 ekat. og ao@aAeia Tpane(ikwy daveinv UYouc € 2,46 ekar..

8.15 Enixopnynoeig EnevdUoswv o€ NAyia-AoINEG HOKPONPOOECHEG UNOXPEWOTEIG

O1 AoInég YakponpoBedpEC unoxpewaelc Tou Opidou kal Tne ETaipeiag avaAlovTal w¢ £Enc:

'OpiAog Eraipeia
(rood o€ eupw) 31/12/2015 31/12/2014 31/12/2015 31/12/2014
'Ecoda enodpevng nepiodou - Enixopnynoeig 230.302,06 480.534,46 230.302,06 480.534,46
AvayvwpiouEvo aTnv Xpnon 'Ecodo -230.302,06 -250.232,40 -230.302,06 -250.232,40
AnQBeioeg eyyunoeig 613,55 0,00 613,55 0,00
Z0voAo 613,55 230.302,06 613,55  230.302,06

8.16 YnoXpewoeIiG NapoXwv NPocwmnikoU AOyw £§050u and Tnv unnpegia

JUM@WVA PE TO €MNVIKO €pyaTiko dikalo kabe epyalouevoc dikaiouTal epdna& anolnuinon oc NepinTwaon
anoAJoswe 1 ouvTagliodoTnoews. To Nood TNG anolNUINOEWS EapTaTal and To XpoOvo NPoUnnpeoiac Kal Tig
anodox&G Tou epyalOPevoU TNV NUEPA TNG anoAUoEwC 1 ouvTagiodoTnoews Tou. O unaAAnAol Nou naparTouvTal
N anoAlovrtalr aimiodoynuéva Oev  dikaiouvtal anolnuiwon. H nAnpwTtéa anolnuioon o nePINTwWON
ouvTaglodoTnong otnv EAAada 1oouvTal e To 40% Tng anolnpinong nou UnoAoyileTal O NePINTWON avaiTiag
anoAuonc. And Tn dpacTnpionoinon Twv BuyaTtpikwv Tou OYIAoU OTO €EWTEPIKO dev MPOKUMTEl UMOXPEWON

napoxwv npoownikoU Aoyw €E6dou and Tnv unnpeoia.
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O1 EKTIPNOEIC YIa TIC UNOXPEWCTEIC anolnuinong npoownikoU npoadiopiodnkav PECW avaloyloTIKnG MEAETNC. Ol

nivakec nou akoAouBoUv epgavifouv Tn ouvBeon TnG kabapng dandavng yia Tn OXETIKA NPOBAswn nou

KaTaxwpndnke oTnv aTopIKn Kal EVOnoinuévn kaTaoTaon oUVOAIKOU €1I000KATOG TNG XpAong nou €An&e Tnv 31n

AekepBpiou 2015 kal TNV Kivnon Twv OXETIKOV Aoyapiaopwv npoBAEwewv yia anolnuinon npocwnikoU mnou

napouoialovral oTnv aTOMIKN Kal evonoinuévn Kataoraon Oikovopikng @€ong Tng xpriong 2015.

H kivnon Tng oxXeTIKNG NPoBAEWewG oTnv Kataotaon OIKOVOUIKNG @€0nC €XEl WG EENC:

‘'OpiAog ETaipeia
nooa os € 31/12/2015 31/12/2014 31/12/2015 31/12/2014
YnoAoino évapgng 617.718,91 709.083,50 617.718,91 654.351,16
MpoBAeyn avayvwpiopévn ota AnoteAéopara Mepiodou 81.191,00 38.271,72 54.979,02 93.004,06
KataBoAég anolnpinoswy (69.885,68) (97.220,38) (69.885,68) (97.220,38)
MpoBAewn avayvwpiopévn ata Aoina ZuvoAika ‘Ecoda (20.481,59) (32.415,93) (20.481,59) (32.415,93)
Z0volo 608.542,64 617.718,91 582.330,66 617.718,91

H danavn yia anolnuinon npoownikoU Nou avayvwpioTnke oTnv KatdoTtaon ZuvoAikwv Ecodwv avaAleTal wg

gkne:
Kardaoraon ouvolikou €1008npaTog ‘OpiAog ETaipeia
nooa os € 31/12/2015 31/12/2014 31/12/2015 31/12/2014
KoaTog Tpéxouaag anacxoAnong 40.182,77 31.724,43 40.182,77 31.724,43
KoaTog npoinnpeciag Adyw Tpononoinoewv (45.206,42) 0,00 (45.206,42) 0,00
Kabapd KdoTog Tokwv KaBopiopgvng Mapoxrig 11.736,66 24.108,84 11.736,66 22.247,94
Tepparikég Mapoxeg/ Enidpaon Mepikonnc/ Alakavoviopou 42.305,08 39.031,69 42.305,08 39.031,69
KataBaMopeveg siopopeg / Mapoxeg Nepiddou (69.885,68) (97.220,38) (69.885,68) (97.220,38)
Anoppopnan/ (Metakivnon) Mpoownikol 32.172,91 (56.593,23) 5.960,93 0,00
Zuvoliko €€0d0/ (£0030) Xpiong 11.305,32 (58.948,65) (14.906,66) (4.216,32)
O1 Baoikeg avaloyIoTIKEG Napadoxeg yia Tn xpnon 2015 €xouv wg €ENG:
KivnTikdTNTa Npoowmnikou
MpoeEopAnTIKO OIKEIOBEAT .
P '5 (PAN « ) . UEANG AnoAuon

EMITOKIO : 2,0% Opada HAikiov Anoxmpnon

OvnaoipyotnTa: EVK 2000 (Yn. An. K3-3974/99) ‘Ewg 40 eTv 3% 2%

MeAoVTIKEG auEnoelg

HIoBwv : 0% £wg TO

2016 41-55 2% 2%

56 kai avw 0% 0%
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8.17 nNpopnBeuTtég

Ta unoAoina NPounBeuTWV KAl ACINWV CUVAP®V UMOXPEwoewv Tou Opidou kal Tng ETaipsiac availovralr wg

€gng:
‘OpiAog Etaipeia
(nood o€ eupw) 31/12/2015 31/12/2014 31/12/2015 31/12/2014
MpounBeuTég EcwTepikoU 5.011.927,63 3.443.959,99 5.011.927,63 3.443.959,99
MpounBeuTég EEwTEPIKOU 1.375.738,02 1.395.184,79 898.730,04 837.560,29
Enirayeg NMANpwTEEG 1.889.444,11 4.190.861,61 1.889.444,11 4.190.861,61
Z0volo 8.277.109,76  9.030.006,39 7.800.101,78 8.472.381,89

8.18 AoInég BpaxunpOOECHEG UNOXPEWOEIG

Ta undloina Twv Aoinwv BpaxunpdBeouwy unoxpewaoewy Tou Ouilou kal TnG ETaipeiac avaAUovTarl wg e&nc:

‘'OpiAog Eraipeia

(nood o€ gupw) 31/12/2015 31/12/2014 31/12/2015 31/12/2014
YNoXPEWOEIG NPogG To MPOoWIKO 202.170,64 234.208,90 191.361,70 227.663,08
Ynoxpewaoeig npog AcPaNioTika Tapeia 346.431,76 315.114,08 341.990,26 315.114,08
MpokaTtaBohég MehaTwv 460.488,19 267.732,70 418.737,96 254.346,22
Mepiopara 0,00 173,59 0,00 173,59
OrMA 72.312,64 0,00 72.312,64 0,00
Aedouleupéva 'EE0da 239.161,11 183.495,01 238.907,12 183.015,35
NOINEC YNOXPEWTEIG 314.411,24 190.681,34 180.877,56 149.414,17
ZUvolo 1.634.975,58 1.191.405,62 1.444.187,24 1.129.726,49

8.19 TpEXOUOTEG POPOAOYIKEG UNOXPEWOEIG

Ta unoAoIna TV TPEXOUGWY POPOAOYIKWV UNOXPEWOEwY Tou Opilou kal TnG ETaipeiag avaAuovTal wg €ENC:

'OpiAog Eraipeia
(nooda o€ gupw) 31/12/2015 31/12/2014 31/12/2015 31/12/2014
®dpoc €1600NPATOC 31.920,43 0,00 0,00 0,00
ZUvoAo 31.920,43 0,00 0,00 0,00
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8.20 KukAog Epyaci®v

H avaiuon Twv nwAnoewv Tou Opilou

{Roow ae ey}
Meoh e 1C EPNOPELMIAT oMY
Mech e 1C MpoidyTow
Mech JEIC FASKTRIKTG EvEpYEITs and
poTaPoiTaikous STABpoUS
MechEIC ADINcy aNoQEpaTaw

‘Ecodo and unnpsdisg
Zivoio

Kal Tn¢ ETaipeiag Tnv 31/12/2015 & 31/12/2014 éxel w¢ akoAoubuG :

0 "‘OpiAoc
1/1-31/12/2015 1/1- 31/

5.938.097,68

12/2014

6.043.236,79

1/1-31/12/2015

5,130,842, 77

ETcupeic
1/1-31/12/2014

5.090.881,16

£65.459.196,09 37.151.927,75 65,459.196,09 57,151.927,73
1.075.582,81 1.117.238,09 715.364,17 797.867,38
65.622,01 1083.408,31 65.622,01 103.408,31
S540.644,30 565.415,00 346.333,39 400.267,72
73.079.142,89 64.986.225,94 71.717.378,43 63.509.352,32

H yewypa@ikr avaAuon Twv nwAnoewv Tou OpiAou kai Tng ETaipeiag Tnv 31/12/2015 & 31/12/2014 éx&l wg

akoAouBwg :

{Roaa ae sy}
EihaE0
Eupeadiw)

BAEC wopES
ZUvaha

8.21

'E€0da ava karnyopia

0 "OpiAog
1/1-31/12/2015 1/1-31/

27.107.435,81
36.720.108,70
0,231,598,32

12/2014

27.136.087,84
28.644.584,65
0,205.533,45

1/1-31/12/2015

26.747.217,17
35.718.562,88
0,231.508,38

ETonpeic
1/1-31/12/2014

26.776.717,13
27.527.081,74
0,205,533,45

73.079.142,89

64.986.225,94

71.717.378,43

63.509.352,32

H avaluon Twv €€60wv ava katnyopia Tou OpiAou kai TG ETaipeiac Tnv 31/12/2015 €xel wc akoAoUBwG:

(noad oe eupw)

ALOIBEG & M0INEG NAPOXES epyalouévmy
K60TOG anoBepdtwv avayvwpioévo we €080
AnooBEcel nayiwv

ApOIBEG & £E0da TPITWV

Mapoxeg TpiTwv

®Opol - TEAN

Aiapopa & Aoina €€oda

Zivoho

"OpiAog Etaipsia
31/12/2015 31/12/2015
KoéoTog 'E§0da "E§oda épeuvag KéoTtog 'EE0da épeuvag
EVT@V i & avantuing 'EEoda ZUvoho ivtav  'E5oda & avanTugng 'EE0da 31G6s0nG Z0volo

2.777.603,93 785.287,28 217.523,80 2.163.819,97 5.944.234,98 2.757.610,52 713.008,55 217.523,80 2.163.819,97 5.851.062,84
49.774.414,05 0,00 49.774.414,05 49,555.541,04 0,00 0,00 0,00  49.555.541,04
2.393.111,78 491.373,06 1.394,99 623.376,93 3.509.256,77 2.340.693,68 247.916,28 1.394,99 623.376,93 3.213.381,89
2.224.010,48 488.946,39 58.471,07 871.764,16 3.643.192,10 2.219.010,48 301.782,91 58.471,07 871.764,16 3.451.028,62
2.874.173,47 323.512,90 2.880,06 558.980,62 3.759.547,05 2.852.748,12 241.408,35 2.880,06 558.980,62 3.656.017,15
479,95 405.520,64 0,00 71.007,07 477.007,66 0,00 316.415,98 0,00 71.007,07 387.423,05
622.944 91 870.717,22 64.175,29 3.659.756,21 5.217.593 64 628.687,92 171.793,32 64.175,29 3.659.756,21 4.524.412 74
60.666.738,57 3.365.357,49 344.445,21 7.948.704,98 72.325.246,25 60.354.291,75 1.992.325,39 344.445,21 7.948.704,98 70.639.767,33

H avahuon Twv €£60wv ava katnyopia Tou OpiAou kai TnG ETaipeiag Tnv 31/12/2014 £xel wG akohoudwG:

(nood o upd)

ApOIBEG & AoINEG NapoxEg pyalopevmv
K6oTOG anoBepdtwv avayvwpiopEvo wg EE050
AnooBEcelg nayiwv

ApOIBEG & £E0da TPITWV

Mapoxeg TpiTwv

®Opol - TEAN

Lidgopa & Aoind £Eoda

Zivoho

‘OpiAog Eraipeia
31/12/2014 31/12/2014
KéoTog 'E€0da "E§oda £peuvag KooTog "EE03a £peuvag
EVT@V i & avantuing 'EEoda ZUvoho ivtav  'E5oda & avanTugng 'EE0da 31G6s0nG Z0volo

2.945.670,70 819.077,75 232.358,23 2.311.385,55 6.308.492,23 2.945.670,70 761.633,44 232.358,23 2.311.385,55 6.251.047,92
43.996.689,69 0,00 43.996.689,69 43.636.065,18 0,00 0,00 0,00  43.636.065,18
2.441,819,39 455.450,37 1.424,02 636.348,82 3.535.042,60 2.389.401,29 253.075,18 1.424,02 636.348,82 3.280.249,31
2.361.427,03 504.013,95 62.092,00 925.749,86 3.853.282,84 2.356.427,03 320.471,41 62.092,00 925.749,86 3.664.740,30
2.839.123,25 342.273,73 3.106,58 602.945,80 3.787.449,36 2.818.117,07 260.395,70 3.106,58 602.945,80 3.684.565,15
39.518,41 375.806,47 0,00 82.599,32 497.924,20 0,00 286.701,81 0,00 82.599,32 369.301,13
589.736,49 747.315,79 115.368,44 3.586.746,77 5.039.167,50 636.770,75 174.185,30 115.368,44 3.586.746,77 4.513.071,25
55.213.984,96 3.243.938,06 414.349,27  8.145.776,11 67.018.048,41 54.782.452,02 2.056.462,84 414.349,27 8.145.776,11  65.399.040,24
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8.22 Aoina AsiToupyika £€00da - £§0da

Ta unoAoINa TWV CUYKEKPILEVWV Aoyaplaoumv Pgavifovral aTov nivaka nou akoAoubsi:

‘OpiAog Eraipeia
(nood o¢ eupw) 31/12/2015 31/12/2014 31/12/2015 31/12/2014
ANooBETEIG ANPOEVTWY ENIXOPNYNOTEWV 230.302,06 250.232,40 230.302,06 250.232,40
Ecoda ano Mapoxr Ynnp.oe TpiToug 0,00 42.995,47 0,00 42.995,47
'Ecoda ano Evoikia 111.990,42 92.353,74 111.990,42 39.831,26
'Ecoda and EmdoTnoelg 19.674,45 52.496,00 19.674,45 52.496,00
SUVANAGYHATIKEG AIGPOPES 154.740,70 112.517,03 154.740,70 112.517,03
Noind '‘Ecoda 466.926,69 560.605,63 169.744,87 195.661,82
ZUvOAo E003WV 983.634,32 1.111.200,27 686.452,50 693.733,98
ZnUIEG SuvalaypaTikev Alagopav Mehatav -
MpounBeuTwV 62.985,25 12.420,79 62.985,25 12.420,79
Aiapopeg MpoPAeyelg 0,00 5.600,00 0,00 5.600,00
Znuia and nwAnon nayiwv 0,00 3.443,34 0,00 3.443,34
Aoina ‘EEoda 207.415,53 493.621,35 114.722,57 312.537,93
MpdoTiua kai NMpooaugnoelg 2.450,00 3.500,70 2.450,00 3.500,70
ZUvoAo 503wV 272.850,78 518.586,18 180.157,82 337.502,76
Z0voAa E003wV & 503wV 710.783,54 592.614,09 506.294,68 356.231,22
8.23 XpnuaTooikovopika écoda [/ (£€€0da)
Ta undAoina Twv XPNHATOOIKOVOUIK®WY €00dwVY / (EE00wV) Aoyaplacpwy EXouv wg €ENG:
'OpIAog ETaipeia
(rocd o€ eupw) 31/12/2015 31/12/2014 31/12/2015 31/12/2014
'Ec0da TOKWV
Tpanelwv 22.976,45 5.728,57 22.976,45 5.728,57
SuvalaypaTikég Alapopeg 0,00 59.571,63 0,00 0,00
20voAo £€003a TOKWV 22.976,45 65.300,20 22.976,45 5.728,57
'E€0da TOKWV ano:
Tpaneikoug Tokoug kal EyyunTikég EMOTOAEG (2.814.375,91) (3.207.885,27) (2.784.459,72) (3.176.972,38)
AvaoTpo@r TOKWV NPOEEOPANCNG anaITioEwV 0,00 56,60 0,00 56,60
SuvaAAayHaTIKEG AIaOpPEC (32.919,45) (85.437,63) 0,00 0,00

20voAo £§08a TOKWV (2.847.295,36)

(3.293.266,30) (2.784.459,72) (3.176.915,78)
20voAo £€000a & £§00a TOKWV .318, . 1 . .

4 - 14 - 14

8.24 Enidikeg N} uno diaiTnoia diaPopEg

Aev unapyouv £nidikes ) uno diaitnaia diagopég Tou Opidou 1 TN ETaipiag, kabwe kal ano@AaceiC dIKAoTIKWY 1

JIaITNTIKWV OpYAVWV NMou eVOEXETAI VA £XOUV ONUAVTIKN ENINTWON OTNV OIKOVOUIKI KATAoTaon f Aeiroupyia Tnc.
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8.25 AVEAEYKTEG POPOAOYIKA XPNOEIG
'EKO€0T DOPOAOYIKIG ZUHHOPPWONG

Ma mn xprion 2011 kai evrelBev, ol EM\nVIKEG Avwvupeg ETaipeiec kai ol ETaipeieg Mepiopiopévng EuBlvng nou ol
£TNOIEC OIKOVOMIKEC TOUG KATAOTAOEIC €AEYXOVTAl UMOXPEWTIKA, UMOXPeoUvTal va Aaupavouv «EThoio
MoTonoinNTiko» nou npoBAEneTal aTnv nap. 5 Tou apBpou 82 Tou N.2238/1994, To onoio ekdideTal PETA aANO
(POPOAOYIKO €AeyXo mou Olevepyeital ano Tov id10 NOYIJo EAEYKTN 1) EAEYKTIKO YPAMEIO NMOU EAEYXEI TIG ETNOIEG

OIKOVOUIKEG KATACTACEIC,

Ma tn xprion 2011, 2012 kai 2013 o1 eTaipeiec Tou Opiou nmou dpaaTtnpionoiouvTtal oTnv EAAGda ol onoieg
unokevTal o QopoAoyIKO EAeyxo oUPPWVa HE Ta avwTéPw, EAapav evroc Tou 2012, 2013 kai 2014 avTioToixa

MoTonoinTikd PopoAoYIKNAG ZUPHOPPWONG Xwpig va npokUyouv diapopE..

Ma Tov @opoloyikd €Aeyxo TnG xpnonc 2014, ol eTaipeiec Tou OpiAou nou dpaoTtnpionoiouvTal otnv EAAGda
gixav unaxBei oTov PopohoyIkd EAeyXo Twv OpkwTwV EAeykTwV AoyioTowv nou npoPAEneTal and Ti¢ SIaTAEEIG Tou
apBpou 65A nap.1 Tou N.4174/2013 onwc £xel Tpornonoindei Pe To N.4262/2014 . O ev AOyw @QOPOAOYIKOC
£AeyXoC OAOKANPWONKE KaTd Tn diapkeia TNG Xpnong 2015 yia TIC NEPIOCOTEPEG €Talpeiec Tou Opidou Kal

XOpNynonkav Ta oxXeTIKA (pOPOAOYIKA MIOTONOINTIKA and TOUG VOUILNOUG EAEYKTEC,.

Ma Tn xpnon 2015, o @opohoyIkoc E\eyxog dlevepyeiTal fdN and Toug VOUIMOUC EAEYKTEC Kal OEV avapéveTal va
ENIPEPEI ONUAVTIKR OIAPOPONOINCN OTIG (POPOAOYIKEC UMOXPEWCEIC MOU EXOUV eVOWHATWOEI OTIG OIKOVOUIKES

KaTaoTdaoeig

KaTtoniv oAokARpwong Tou popoAoyikoU eheyxou, 0 NOUIHOG EAEYKTNG i} EAEYKTIKO ypapeio ekdidel oTnv €TAIpEia
«'EkBgan ®opoloyIKAG ZUPHOPPWONG» Kal aTn ouvexeld o NOMIHOG EAEYKTNG 1 eAeykTIKO ypageio Tnv unoBdAel
NAEKTPOVIKG OTO Ynoupyeio OIKOVOUIKWV TO apYOTEPO EVTOC O€KA NUEP®V ano TNV KATAANKTIKN nUeEpounvia

£YKPIONG TOU 100A0YIOHOU TNG eTalpeiag and Tn Mevikry Zuvéheuon Twv MeToXwv.

To Ynoupyegio Oikovopikwv Ba €niAéEel Oeiypa eTalpiov TOUAAXIOTOV TNC TAENG Tou 9% yia £AsyXo ano TIC

apUODdIEC EAEYKTIKEC UNNPETIEC TOU YMOUpPYEIoU.

O €Aeyxog autdc Ba npenel va oAokAnpwOei oe diIAoTNUA OxI APYOTEPO TWV OEKAOKTW MNVWV and Tnv

nuepounvia unoBoAng Tng «'EkBeonc ®opoloyiknG ZUPHOPP®OoNG» oTo Ynoupyeio OIKOVOUIKWV.
AVEAEYKTEG POPOAOYIKEG XPNOEIG

H eTaipeia €xel eheyxBei @opoloyikd pEXpI kal Tn xprion 2008. Znueiwverar OTI oTtn Xprnon Tou 2014
OAOKANPWONKE 0 POPOAOYIKOC EAEYXOC TNC ETAIPEIAC YIa TIC DIAXEIPIOTIKEC Xprioeic 2007 kai 2008. Ta TnpnBévta
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BIBAia kal oToixeia kpiBnkav akpiBr kal enapkn kar 6ev NpPoEKUWav OTOIXKEId NOU va eNNPEAcav To KUPOG TOUG.
Ano To Qopoloyikd EAEyXO MpoEkUWav (popol, TEAN kal NPooau&noelC GuvoAikoU nooou € 206.171,98 (ek Twv
onoiwv nogo € 170.227,40 apopoloe o dIAPOPEC POPOU €I00dNKATOC Kal nocd € 35.944,58 agopouoe o€

npooTIUA Kal Npooau&naoeic) 6rnou emiBdpuvav Ta anoteAéopata Tng xpnong 2014 Tou Opilou kal Tne ETaipeiac.

Ma Tig xprioeig 2011 €wg 2014, yia Tnv eTaipeia ekdoOnke and Tov NOpIHo eAeykTr] «®opoAoyiko MIGTONOINTIKO
SUMHOPPWONG XWPIC ENIPUAAEN». ZUPQWVA WE TN OXETIKN VOUOBECia, Ol avwTEPw PopoAoyika xprioeic 2011 £wg
2014 yia TIC avwTEPW  €TaIpieC BewpolvTal TEAIKEC and NAEUPAC POPOAOYIKOU EAEYXOU PETA TO NEPAC OEKAOXTW

pNvv and Tnv unoPoAr Tou «®opoAoyikd MOoTonoINTIKO ZUPHOPPWONG» aTo YNoupyeio OIKOVOUIKMV.

Ma mn xpnon 2015 o gpopoloyikdC EAeyXOC TNG €Talpeiag kal Twv Buyatpikwv oTnv EAANGDa BpiokeTal og €EENIEN
ano 1o Nopipo EAeykTr). H dloiknon ekTipyd OTI KATd TNV oAOKANPWON Tou popoAoyikoU gAEyXOU yia Tn Xpron
2015, dev avapevel va NpoKUYWOUV ONUAVTIKEG (POPOAOYIKEC UNOXPEWOEIC NEPAV And AUTEG MOU kaTaxwpnénkav

Kal Mou aneikovi{ovTal OTIC OIKOVOUIKEG KATAOTACEIC.

>ToV NapakaTw nivaka avaypapovTal ol QVEAEYKTEC XPNOEIG TWV TAIPIQV Tou OpiAou:

ETAIPIEZ EAPA ANEAEKTEZ XPHZEIZ
E=AAKO AE BIOMHXANIA AAOYMINIOY NAPIZA 2009-2010
EXALCO POYMANIAZ SRL BOYKOYPEXTI 2009-2015
EXALCO BOYAIAPIAZ AD 200IA 2008-2015
®QZ EAEAZ ENEPIEIAKH A.E. NAPIZA 2012-2013

8.26 ApIOHOG anacXoAOUHEVOU NPOCWNIKOU

O apiBuoc Tou anacxoAoupevou npoownikoU yid To dwdekaunvo Tou 2015 kai 2014, Tou Opilou kai TG

€TAIPEIAE €ival :

‘OpiAog ETaipeia
31/12/2015 31/12/2014 31/12/2015 31/12/2014
ApIBOC anaoyoAoUEVOU NPOCWMIKOU 336 318 321 302

8.27 ZuvaAAayEg pe ouvdedePEVA PEPN

O1 ouvahayeg Tng ETaipeiag pe TiIc BuyaTpikég Tou OPiAou Kal oI ouvaAAayEG TNG ETaipeiag PE TIC OUVOEDEUEVEG
£X0OUV EENG:
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noca oc €

YnoAoina 31/12/2015
NowAnoeig

Zuvdedepivo pépog ayaBov
MnTpIK - Blokapnér 0,00
Ouyarpikég 1.815.308,28
SuvdedepEveg 306.840,73
nood oe €

Ynohoina 31/12/2014
Tuvdedepévo HEPOG n;:ﬁg:ff

40.637,20
1.600.186,64
0,00

MnTpikr) - Biokapnér
BuyaTpikég
SuvOEDEPEVEG

ETAIPEIA
Ayopég .
ayadav/ nw).ncu:!q Anaitiosig
H UNNPECIOV
UNNDECIOV
90.849,95 12.427,47 0,00
133.464,81 0,00 6.361.841,50
55.425,31 0,00 199.413,92
ETAIPEIA
Ayopég .
ayabav/ nm}\nos!q AnaiTrioeig
93.614,77 42.995,47 0,00
100.698,15 0,00 6.567.421,52
111.427,91 0,00 0,00

NpopnBeuTtég/
nIoTOTEG

4.508,81
16.695,44
48.678,13

NpopnBeuTtég/
NIOTWTEG
671,32

32.453,21
72.873,29

O1 anodoxeg peAwv AloiknTikoU ZupBouAiou kal avwTatwy oTehexwv Tou Opilou kal Tng ETaipeiag ATav yia Tnv

dlaxeipioTikr] xprion 2015 € 307.199,86 £vavTi € 309.055,85 Tng nponyoUPevVNG XprAonc.

8.28 ®dOpoG £1003NHATOG

O pOpOoC €1000MAToC avaAUETal 0TOV Nivaka Nou akoAouBei:

‘OpiAog Etaipeia
(rood oe gupw) 31/12/2015 31/12/2014 31/12/2015 31/12/2014
®opog €1000NHaTog 23.792,35 0,00 0,00 0,00
AvaBaMopevn ®opoloyikr) EmBapuvan (EAappuveon) -358.108,82 -562.064,26 -286.370,05 -739.772,65
ZUvoAo -334.316,47 -562.064,26  -286.370,05 -739.772,65

8.29 Keépdn / ({npieg) ava peroxn

Ta képdn/(CnUIEG) avd peToxn unoloyiobnkav pe BAon Tov eniPepIond Twv Kepdwv/({NMIWV) OTO WECO

OTABUIOUEVO aPIBUO TWV PETOXWV.

'OpiAog Eraipeia

(noca og gupw) 31/12/2015 31/12/2014 31/12/2015 31/12/2014
ZuvoAika képdn/ ({npieg) avaloyolvTta oTOUG

IBIOKTATEG -1.073.013,74 -4.124.151,07 -938.653,29 -3.992.771,26
>TABUIKOG HETOG OPOG TWV O KUKAOPOPIA HETOX MV

(o€ xINGOEG TepayIa) 21.800.000 21.800.000 21.800.000 21.800.000
KEpdn ava petoxn ano ouvexI{OPEVEG dpaoTnpIOTNTEG -0,0492 -0,1892 -0,0431 -0,1832
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8.30 A&eOPEUOEIG KAl EVIEXOHEVEG UNOXPEWOEIG
8.30.1 Aeopelosig

01 deopeloeic Tou OpiAou yia TIC Xproelg Tou 2015 kal 2014 napoucialovTal NapakaTw:

‘OpiIAog
(Tro0G o€ EUpwW) 31.12.2015 31.12.2014
Eyyunoeic yia eEaoalion NIoTHOOEWY ano NPoPnBeUTEG 513.700,00 501.100,00
ZUuvoAo 513.700,00 501.100,00

8.30.2 A€ITOUPYIKEG HICOMOEIG
O 'OpIAOG WG HICOWTIG

O 'Opihog piIoBwvel akivnta kal €EonAIoPO yia TIC AEITOUPYIKEG Tou avaykec. Ma To okond autod ouvdanTel

OUMBACEIC ASITOUPYIKNG MIoBWaNG, Ta HEANOVTIKG NANPWTEA MICOMUATA TWV OMOIWV EXOUV WG EENC:

‘OpiIAog
(Tro0G o€ EUpwW) 31.12.2015 31.12.2014
EvTOC evog £TOUC 254.867,43 347.438,89
Mépav Tou €TOUC Kal JEXPI 5 €TN 1.096.036,88 1.357.266,87
Mépa Twv 5 €TV 145.666,71 167.520,26
ZUvoAo 1.496.571,02 1.872.226,01

8.31 MNoAimkn Alaxeipiong Kivduvav

Zkonoi kal NOAITIKEG Si1axeipiong KIVOUVeV

O 'Ouihog €ival ekTeBeIEVOC 0 NOAAANAOUG XpnHATOOIKOVOUIKOUG KIvOUVOUG OnwG O KivOuvog TnG ayopdc
(O1aKUPAVOEIG OTIC CUVAANAYUATIKEC I00TIMIEG, Ta EMITOKIA KTA.), NIOTWTIKOC KivOUVOG Kal KivOUVOG pEUOTOTNTAG.
To npoypayua Oiaxeipionc KivOUVWV TOU OMiIAOU oToxeUsl OTOV MEPIOPIOPO TNG ApVNTIKAG €nidpaong oTa
XPNHATOOIKOVOUIKA anoTeAéopaTa Tou opidou nou npokUNTel and Tnv aduvapia npopAEwnc Twv
XPNHATOOIKOVOUIK®WV ayopwv Kal Tn dlakupavon oTIC PETABANTEC TOu KOOGTOUC Kal TwV NwARoewv. O ‘OpIAOC
Xpnoidonoliei gupBoAala avTaAAayng eniTokiov yia va avTioTabpiosl Tnv €kBeor TnG oc evOEXOPEVEC AUENOTEIC

EMNITOKIWV.
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Ta XpnuUaToolkovouika péoa Tou Opidou anoTedoUvTal KUpiwG anod Katabeoeic ot Tpaneleg, OlkalwUaATa
avahnwng oe Tpanelec, BpaxunpdBeoua XpNHATOOIKOVOUIKG MPOoidvTa UWNANG peucToTnTag dianpaypateloiua

TNV XpPNHaTayopd, EUNopIkoUc XPEWOTEC Kal NMIOTWTEC.

ZuvaAAaypaTikog Kiviuvog

O 'OpINog Aoyw TNG QUONG TWV £PYACI®V TNG €ival eKTEBEINEVN OE KIVOUVO GUVAAAYMATIKWOV ICOTIMIOV MOU
npokUNTouV Kupin¢ and 1o doAdpio Twv HIMA, aAAd kai and To RON Poupaviag. Auto To €idog KIvOUVOU KUpIwG
NpokUNTEl ano €UMNOPIKEC ouvalAayéc oe Evo vopioua. Ma Tn diaxeipion auTng Tng kartnyopiag kivdoUuvou o
'OJINOG Oev €XEl MPOXWPNOEI TNV ouvayn Napaywywv XPnHATOOIKOVOUIKWOV WECWV HE XPNHATOOIKOVOUIKOUG

opyaviopoug.

O napakdTw nivakag napoucidlel Tnv euaiobnoia Tou anoTeEAEOPATOC TNG XPNOoNG Kabwe kai Twv 1diwv
Kepalainv o€ oXEan YE TA XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA Kal TIC XPNMATOOIKOVOUIKEC UNOXPEWOEIC KAl

Tn ouvaA\ayuaTikr 10oTigia Eupw / AoAapiou kai Eupw / Ron.

YnoBéTouye 0TI kata Tnv 31 AekepBpiou 2015 npayuaTtonolsital ETABOAN GTn cuvaAAayuaTIKn IcoTIhia Eupw /
AoAapiou kar Eup®w / Ron Tng Ta&ewc Tou 2% kai 3% avTioToixd. To MooooTo auto Baciobnke oTn PEon
METABANTOTNTA OTNV ayopd CUVAAAYHATIKWV ICOTIHIOV yid didoTnua 12 pnvav. e nepintwon onou 1o Eupw
avaTipnBei og oxéon We To AoAdpio kai To Ron kata 2% kai 3% avTioToixa, TOTE oTo ANOTEAECHA NEPIGDOU Kal

Ta 'Id1a Kepalaia Ba £xoupe TNV NapakaTw €nidpaon:

2015 2014
Ynotipnon (+) / Avarignon (-) eur 3% -3% 3% -3%
IooTipia RON/€
Enidpaon otnv Kabapr) ©éon anod PeTaBoAn Tng
IooTidiag EUR o€ oxéon pe To RON (213.652,59) 226.868,21 (220.165,00) 233.783,00

Ynotignon (+) / Avaripynon (-) eur 2% -2% 2% -2%
IooTipia $/€
Enidpaon otnv Kabapr) ©¢on kal To anoTéAeapa

nepiddou and petaBol Tng iooTipia EUR oe oxéon | (12.071,38) 12.071,38 (4.977,00) 5.180,00
Me TO €

H €xBeon Tou Opidou oTo GUVAAAYUATIKO KivOUVO MOIKIAAEI KaTa Tn JIAPKEIQ TOU £TOUGC avaAoya HE TOV OYKO
TwV ouvaAhaywv og EEvo vopioud. Ev ToUToIC N avwTEPw avaAuon BewpeiTal avTinpoowneUTIKA TNG EKBEONG Tou

Ouilou aTo cuvaAAayuaTiko Kivouvo. Avaloyn Ba fTav kai n enidpacn oTa idia Kepaiaia.
AvalAuon guaiodnoiag kivduvou eniTokiou

H noAimikry Tou OpiAou €ival va ehayioTonoinoel Tnv €kBeon Tou OTO KivOUVO TAMEIOKWV POWV EMITOKIOU OGOV

apopa Tn pakponpoBeoun xpnuatodoTtnon. Tnv 31n AskepBpiou 2015, o ‘OupIAOG €ival €KTEBEINEVOC OTIC
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METABOAEC TNG ayopdc Tou EMITOKIOU OGOV apopd Tov TPane(iko daveIoUO TOU, O OMoIoG UNOKEIVTAl OE JETABANTO
nooooTd €MTokiou. ‘OnNw¢ Kal OTO MNPonyoUHEVO £TOC TA AoINA XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId

€VEPYNTIKOU Kal 01 AOINEG XPNHATOOIKOVOUIKEC UMOXPEWTEIG EXOUV OTABEPA NOCOOTA.

O napakdaTw nivakag napoucialel Tnv €uaiobnoia Tou anoTEAEOWATOC TNG XProNG Kabwg kal Twv I1Dinv
Kealaiov o pia Aoyikn PeTaBoAr} Tou emiTokiou TNG Tagewc Tou +/ - 1 % (2014: + / -1%). O1 aA\ayeg oTa

EMITOKIA EKTIUATAI OTI KIvoUvTal O Jia AOYIKR BAon og ax€an e TIG NPOCPATEC OUVONKEC TNC ayopdc.

2015 2014
Mood o € 1% -1% 1% -1%
AnoTéAeopa Xpnong METa Gopwv - Ouihog | (635.798,31) 635.798,31 (609.774,00) 609.774,00
AnoTéAeopa Xpnong METa gopwv -ETaipeia (628.093,60) 628.093,60 (584.763,00) 584.763,00

AvaAuon nioTwTIKOU KIvOUvVou

MoTwTIKOG €ival 0 KivOUVOG ToU OTI TO avTICUUBAAAONEVO PEPOG OE €va XPNMATOOIKOVOMIKO HECO Ba NPOKAAECEI
{nuia oto GMo pEpPog anoTuyXavovtac va €EoMANoel TN OXETIKNA unoXpewon. O 'OUINOG eAEyXEl DIAPKWG TIC
anaiTroeIC TOU KAl EVOWHPATWVEl TIC NMPOKUNTOUCEC NANPOMOPIEC OTOV MIOTWTIKO Tou €AgyXo. H MONITIKR Tou

Ouilou €ival va ouvepyaleTal JOvVo Pe a&ioMoTouC NEAATEC,

H ékBeon Tou Opidou Ogov agopd Tov MIOTWTIKO KivOUVO NePIOPIETal OTA XPNHATOOIKOVOUIKA MEPIOUTIaka

oToixeia (M€oa) Ta onoia TNV nuepopnvia Tou IooAoyiopoU avaAUovTal wg €ENG:

‘OpiIAog
(nood o€ gup®) 31/12/2015  31/12/2014
Tapiaka diaBéoiya kal Tapiaka iooduvapa 3.934.553,07 2.506.063,42
MeAATEG Kal AOINEG EUNOPIKEG ANAITAOEIG 25.158.229,31 25.057.649,43
SUvolo 29.092.782,38 27.563.712,85

H dioiknaon Bswpei OTI OAG Ta AVWTEPW XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA Ta onoia dev £X0UV AnoUEIwOEi
0 NPONYOUUEVEG NUEPOMNVIEC GUVTAENG TWV OIKOVOUIK®WV KATAOTACEWY €ival UPNANG MIOTWTIKNAG noidTNTAG,

OUMNEPIAAKBAVOREVWV KAl TWV OPEINOUEVOIV.

Kavéva and Ta XpnuaToolKovouika MEPIOUCIAKA OTOoIXEia TnG €Taipiac dev €xel aopalioTel Pe KAnola Hopern

NIOTWTIKAG A0PAAIoNC.

lMa Touc NEAATEG Kal AOINEC EPNOPIKEC anaITroelg, 0 ‘'OUINOG dev ekTiBeTal o€ onEUavTikoUG NIOTWTIKOUG KIVOUVOUG,.
O mIoTWTIKOC KivOUVOC YIa andiTrosIC PEUCTOMNOINCIYEG KABWC Kal yia aAAa BpaxunpoBeopa XpnUaTooIKOVOUIKA

oToIxeia BewpeiTal ageAnTéog, dedopévou OTI ouvepyaleTal PE aglonioTeC TPANE(EC UWNANG NoIoTNTAG.
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LEXALC O

AvaAuon kivéivou peuoToTnTag

O 'Ouihoc OdlaxeipileTal TIC AVAYKEG PEUCTOTNTAC TNG ME MPOOCEKTIKN NApAkoAoUBnon Twv XPEWV TwV
HaKPOMPOBETUWY XPNUATOOIKOVOUIKWV UNOXPEWOEWV KaBWE €niong Kal Twv NANPWH®OV Nou npayuaronoloUvTal
Kadnuepiva. OI avaykeC PeucTOTNTAC NapakoAouBoUvTal Ot OIAPOPEC XPOVIKEC (WVEC, O KABnuePIvr] Kal
gBdopadiaia Baon kabwg kai o€ pia kuAdpevn nepiodo 30 nuepwv. O akponpOBETUES avayKeG PEUCTOTNTAC Yia

TOUC ENOMEVOUC 6 WVEC Kal TO ENOUEVO £TOC NpoadiopilovTal Ynviaia.

O 'OpiAog diaTnpei PeTPNTA yia va KAAUWEl avaAyKeg pEUOTOTNTAG YIa NePIGdOUC €we 30 nuepwyv. Ta KepAAaia yia
TIC MAKPOMPOBETUEC avaykee peuoToTNTaC €€acqalilovral nNpdodeta and €va enapkéG Nood EYKEKPIPEVWV

daveigkwv opiwv and Tpanelec kai TNV duvaToTNTA va NwAnBouv PHakponpoBeoua XpnUATOOIKOVOUIKA OTOIXEId.

H AnKTOTNTA TWV XPNHATOOIKOVOUIKWV UNOXPEWOEWV TNV 31n AskeuBpiou 2014 yia Tov ‘OuiIAo avaAleTal wg

€&ng:

2014 BpaxunpoOeCUEC MakponpoOeCUEC
[Tood o€ € EVTOG 6 pnVeV | 6 €mG 12 pnveg 1 w5 €T apyoTepo
and 5 €1
MakponpoBeaoc AQVEIGUOC 0,00 0,00 45.180.108,05 0
YNOXPEWOEIC XPNUATODOTIKOV HICOMOEWY 0,00 0,00 0,00 0,00
EUNOpPIKEC YMOXPEWOTEIC 7.631.981,19 1.398.025,19 0,00 0,00
Bpayunpobeopoc Aaveiopoc 8.617.989,15 8.617.989,15] 0,00 0,00
Noinéc BpaxunpoBECEC UNOXPEWOEIC 891.576,81 299.828,81 0,00 0,00
Mapaywya 0,00 0,00 0,00 0,00
ZUVoAo 17.141.547,15|] 10.315.843,15] 45.180.108,05 0,00

H AnKTOTNTA TWV XPNHATOOIKOVOUIKWV UNOXPEMOEWV TNV 31n AskeuBpiou 2015 yia Tov ‘OuiIAo avaAleTal wg

€&ng:

2015 BpaxunpoBeopeC MakponpoBeoHEC
[Tood o€ € EVTOG 6 pNVOV | 6 ewg 12 piiveg| 1 ewg 5 €Tn apyoTEPO
anod 5 €Tn
MakponpoBeToc AQVEIGHOG 0,00 0,00 43.404.683,62 0,00
YNOoXPEWOEIG XPNHATODOTIKGOV UITONTEWY 0,00 0,00 0,00 0,00
ELNOPIKEC YNOXPEWTEIC 7.255.532,89 1.021.576,89 0,00 0,00
BpayxunpoBeopioc Aaveiopog 10.669.446,11 10.669.446,11 0,00 0,00
Aolnéc BpaxunpdBETEC UNOX PEWOEIC 1.143.236,55 521.613,79 0,00 0,00
Mapaywya 0,00 0,00 0,00 0,00
ZUvoAo 19.068.215,55] 12.212.636,79] 43.404.683,62 0,00|

O1 avwTEPW OUMPATIKEC NUEPOMNVIEC ANENG avTikaTonTpifouv TIG NApoUCEG aiEC TWV UMNOXPEWOEWY, Ol OMOIEC

TauTiCovTal YE TIG AOYIOTIKEG a&ieC KATA TNV NUEPOUNVIA TOU IG0AOYICHOU.
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EXOLCO

MAPOYZIAZH TQN XPHMATOOIKONOMIKQN MNMEPIOYZIAKQN ZTOIXEIQN KAI YINTOXPEQZEQN ANA

KATHIOPIA

Ta XpnNUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId, KaBWC Kal ol XPrUATOOIKOVOUIKEG UMOXPEWOEIC KATd Tnv

NUEPOUNVIA TWV OIKOVOUIKWV KATAGTACGEWY YNopouv va katnyopionoinfolv Kal we €&ne:

nooa o €
Mn KUKAO(OPOUVTA NEPIOUTIAKGA OTOIXEIA

XpNUATOOIKOVOMIKA KECA anoTIHWKEVA HECW IDIWV KEPaAQiwV -

AlaBEaia Npog NWANGN XPNHATOOIKOVOUIKA WETQ
Advela kal anaitnoeic - EYnopikéG kal AoINEG anaiTioei

KukAopopoUvTa nEPIOUCIaKa oToIXEia
Adveia kal anaimioeig - EPnopikeg kal AOINEG anaithoeig

Adveia kal anaimioeig - Tayeiakd diabéoiua kai iIooduvapa

XpNUATOOIKOVOUIKA KECA AnOTIHWKEVA HECW ANOTEAEOHATWV-

Eunopikd XapTopuAdkio

Z0UVOAO XPNHATOOIKOVOHIK®V OTOIXEIWV EVEPYNTIKOU

MakponpOOECHEG UNOXPEWTEIG

XpNHATOOIKOVOUIKESG UNOXPEWTEIC ANOTIUNKEVEG OTO
anooBeopévo KOOTOC - AQVEIGKEC UNOXPEWTEIC
XpNHATOOIKOVOUIKEG UNOXPEWOEIC ANOTIUNKEVEG OTO
anooBeopéVo KOOTOC - EUNOPIKEG Kal AOINEC UNOXPEWOEIG

BpayxunpOO£oUEG UNOXPEWTEIG

XPNHATOOIKOVOUIKEG UNOXPEWOEIC AMOTIUNUEVEG OTO
anooBeopEVO KOOTOG - AQVEIAKEC UNOXPEWTEIG
XpNHATOOIKOVOUIKEG UNMOXPEWOEIG ANOTIUNUEVEG OTO
anooBeopévo KOOTOG - EMNOPIKEC Kal AOINEC UMOXPEWTEIC

ZUVOAO XPNHATOOIKOVOHIK®MV UNOXPEWDCEWV

Iepapyia EUAoyng Agiag

0 OMIAOZ H ETAIPEIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
0,00 154.967,70 0,00 154.967,70
119.689,00 109.341,98 119.689,00 109.341,98
119.689,00 264.309,68  119.689,00 264.309,68

25.158.229,31
3.351.698,92

582.854,15

25.057.649,43
2.477.563,42

28.500,00

30.511.567,05
3.041.511,69

582.854,15

30.591.373,44
2.287.759,23

28.500,00

29.092.782,38

27.563.712,85

34.135.932,89

32.907.632,67

29.212.471,38

27.828.022,53

34.255.621,89

33.171.942,35

43.404.683,62

0,00

45.180.108,05

230.302,06

42.862.500,00

613,55

44.466.708,55

230.302,06

43.404.683,62

45.410.410,11

42.863.113,55

44.697.010,61

21.338.892,22

9.912.085,35

17.235.978,29

10.221.412,00

21.167.676,34

9.244.289,02

17.121.834,37

9.602.108,38

31.250.977,57

27.457.390,29

30.411.965,36

26.723.942,75

74.655.661,19

72.867.800,40

73.275.078,91

71.420.953,36

Ta kovdUAIO TwV XPNHATOOIKOVOMIKWV pECwV Tng Katdotaong Olkovopikng ©€ong, mou anoTidouvTal aTnv

g0Aoyn a&ia Touc, Ba npénel yia okonoug yVwaoTonoINoswy, va Tagivoundouv oTa katwbi Tpia enineda, avaioya

ME TNV NoIOTNTA TwV dEDOPEVWV MOU XpNoIPonoIndnkav yia Tnv ekTignon Tng eUAoyng aiag Touc.

- Eningdo 1: AilanpaypaTeUoIUeS TIUEC O EVEPYEC AYOPEC Yia OHOIA NEPIOUCIAKA OTOIXEID ) UNOXPEWTEIC,

- Eninedo 2: Aedopéva nou agopolv O TEXVIKEG AMOTIUNONG, TA ornoia €ival NapaTnproihd €iTe AUeoa €ite

£UUEDa Kal oTnVv onoia dev nepiAauBavovTal Ta aToixeia Tou Eninédou 1.

- Eninedo 3: Asdopéva nou avagEpovTal O EKTINNOEIC TNG ETaipeiag, Ta onoia dev BacilovTal o napaTnenoiya

dedopéva TnG ayopdc,.
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'Opidog/ Eraipeia

EvepynTiké 31.12.2014 Eningdo 1 Eningdo 2 Eninedo 3 ZUvoAo
AIGGEO'IL.IG npog NWANGN XPNHATOOIKOVOHIKA MEPIOUTIaKa 0,00 0,00 0,00 0,00
oToIxEia

X'pr]l.ICITOOEKOV?pIKO MEpIOUOIaKa OTOIXEla ANOTIHGUEVA OTNV 582.854,15 0,00 0,00 582.854 15
guhoyn a&ia HECW TV AnoTEAEOHATWV

Zuvolo 582.854,15 0,00 0,00 582.854,15
EvepynTiké 31.12.2013 Eningdo 1 Eningdo 2 Eninedo 3 ZUvoAo
ﬁfo(?;:iﬁm npog NWANGN XPNHATOOIKOVOIKA MEPIOUTIaKa 0,00 0,00 154.967,70 154.967,70
XPnudTOO!KOV?pIKO MEpIOUOIaKa OTOIXEla anoOTIHGUEVA OTNV 28.500,00 0,00 0,00 28.500,00
guhoyn a&ia HECW TV AnoTEAEOHATWV

Zuvolo 28.500,00 0,00 154.967,70 183.467,70

MoAiTikEG kal S1adikacieg diaxeipiong kepaiaiou

O1 aToxol Tou Opidou 60ov agopd T SIaxeipion Tou KepaAaiou &ival ol eENG:

e va eEaogaliosl Tnv ikavoTnTa Tou OpiAou va ouvexioel Tn 6pacTnEIGTNTA TNG

e va €EaopaMioel pia IKaQvonoINTIKr anodoan OTouG JETOXOUG

e va TINOAOYEI Ta NPOIOVTA Kal TIC UNNPECIEC avaloyika PE To €ninedo KivoUvou.

O 'Opihoc napakohouBei Toug OcikTeG «KaBapoc Oaveiopog npo¢ Kepdn npo Qopwv, XpnHATOOOTIKWY,
€NevOUTIKWV anoTeEAEONATwV kal anooBéccwv («EBITDA»)» kai «KaBapdc davelopdg npog ZUvolo Idiwv

Kepahaiwv». av kaBapd davelopd o ‘OUIAoG opilel To GUVOAO TwV TOKOPOPWY DAVEIOKWOV UMOXPEWOEWV UEioV

To guvoAo Twv diabeaipwv Tou. O1 deikTeG yia TIG Xpnoeic 2015 kai 2014 avaAuovTal wg €ENG:

‘OpiIAog
(TrooG o€ Eupw) 31.12.2015 31.12.2014
MakponpoBeopeG SAVEIaKES UNOXPEWOEIG 43.404.683,62 45.180.108,05
BpaxunpoBeopeg 0AVEIKEG UNOXPEWOEIG 21.338.892,22 17.235.978,29
Tapeiakda diaBéoiya kal Tapeiaka iIooduvapa (3.934.553,07) (2.506.063,42)
KaBapog daveiopog Opidou 60.809.022,77 59.910.022,92
NEITOUPYIKA ANOTEAECUATA NPO (POPWV, XP/KAV, EMEVO.
AnoTe\eopdTwy kal anooBeoswv (EBITDA) 4.825.847,83 1.845.601,81
010 kepahaia 16.227.784,99  16.830.293,40
KaBapog oaveiocpog OHiIAou/AsiToupyika
anoTeAéouara npo Popwv, Xp/ KoV, ENEVS.
AnoteAeopatnv kai anooBéocwv (EBITDA) 12,60 32,46
KaBapog daveiopog Opidou/ Id1a kepaAaia 3,75 3,56
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8.32 TeyovOTa HETA TNV NUEPOMNVIA TOU ICOAOYICHOU

Mépav Twv RON avapepBevTwv OV UNAPYXOUV AAA YEYOVOTA MouU EVOEXETAI VA €XOUV ONUAVTIKN ENINTWON OTNV
OIKOVOWIKN kaTtaoTaon f Aerroupyia Tng OpiAou ) Tng ETaipeia.

Aapioa 30/03/2016

O Mpdedpog Tou A.Z.& AvTINpOedpog A.Z. & O AieuBuvTng OIKOVOUIKOV O MpoioTapevog
AieuBuvwv ZUPBouAog AleuBuvwv ZUpBoUAOC Ynnpeoinv & Méhog Tou A.Z AoyioTnpiou
Iwavvng AoT. Kavtaviag ABavdoiog B. Toiapag Fewpylog B. NManayswpyiou Mpodpopog Miy.
Manaddnoulog
AAT T 399021 AAT AB 833639 AAT AH 763403 AAT AZ 765728
Ap.A3.10041/A" TGENC AP.AAEIAS 28309/A" TAZHE
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EXALCO

9

Zroixeia kai MAnpogopieg 1/1-31/12/2015

EXALCO AE BIOMHXANIA AAOYMINIOY

AP.M.A.E 10256/31/B/86/24 & FEMH 026532640000
EAPA :50 XAM EON.OAOY AAPIZAZ AGHNON
STOIXEIA KA MIAHPOOOPIES THS XPHSHE ATIO 1 IANOYAPIOY 2015 EQS 31 AEKEMBPIOY 2015
Sipguva pe TV anogacn 4/507/28-4-2000 Tou AowaTKod ZupBouliou TG Enmponfic Kegahaiayopec.

Ta al a6 Tig OKovopIkég KATaoTATEIG GTOXEDOUY E i YEVIKA EVALEPWOT Y1a TV OIKOVOIKI KATAGTA0N Kal Ta aTioTeAéoaTa g EZAAKO AE BIOMHXANIA AAGYMINIOY ki Tou OMIAOY EZAAKO. SUMIGTOUE EMopéveus OTov avayviorn, TpIv TipoBel ot oTioiaBATIOTe €iBoug eevuTIkf emAoyr  &An
uvakaay e v Ercapka i QvanpéEe o B v SxBKTDOw e BTN, ETPeag 6o vapminTE o kOO KaTaTaGRK; Ktk | ExBon ENFiou 100 Okl EASYkT ASvorh

Hucpounvia Eykpionc and To Aioinikd SupBouhio 30/3/2016
Irv Eniiotay Oovopikiv Kataoréoemy

ZuTiipng A. Kevoaviivou A.M.ZOEA 13671
Grant Thornton AE~ (AM.Z0EA 127)

Me ooV Win

(i evaipia) kar

|OpKwol EAeyKTéG AoyioTg
EAeycnic Eraipia
[Témog éx@eonc ehéyxou eheviTiv.

|Are8uvon Avadiriou Snou éouv KaTaxwpnBel o Oiovoyikég KataoTdgei biokarpet. (Buyarpici evaipia)

Képdn (Znpiec) pera and popous (A)

Karavéyiovral o ©

1Bioxriires pnTeikdc

[Mn ehéyyouoes ouppeToxéq

[Aoina ouvokika éoBa perd ané @opous (B)

& ouvoMIKa €000 HET and GSPOUG (A)+(B)

oe:

ZTOIXEIA OEZHI

OMIAOE ETAIPEIA
31/12/2015 31/12/2015 31/12/2014

41317.530,24

Noca oe cupia 31/12/2014

ENEPIHTIKO

42.703.479,97

1Bioxriires pnTpikiic

Mn eAéyxouoes ouppeToxG

[Képdn (Znuiec) wett and wopouc ava peToxr - Booika (ot €)
KEpBn / (IWIEG npo @OpwY , XPNIHATOSOTIKGY,

1510xpnaiuononuéva evaiuata nayia Toixeia 34.366.829,70 831.229,8¢
o i 0,00

Enevaioeic oe axivira 4.957.486,08 4.999.923.31 . 0,00
[Encvdioeic oe Buyatpikéc enixeiprioeig X 0,00 13.761.411,98 13.761.411,98]
[roind n kukkowopoivTa nepousiaxd aToeia 47374190 1.481.605,98 158.937,52 306.986,20)
lAnoséuata 16798.580,56 ~ 15.883.160,38  15.846.56181 14.848.217,61
[Anarmhoeic and nendec 2454943829 2430753721  29.923.33397 29.874.424,86)
[roind Toieia eveovnTikou 1.191.645,17 7785612,22 117108723 745.448,56]
[Touziax 51082010 Kt 00B0vaMa 3.351.698,.92 2.477.563.42 3.041.511,60 2.287.759.23
[EYNOAO ENEPTHTIKOY 92.640.121,16 __92.631.891,48 _ 98.269.673,90 97.655.478,34
MaxponobBeovec unoxoeioeic npoc Todnelec 4340468362 45.180.10805  42.862500,00 44.466.708,55
oméc Morponootoues uncxpeont. 1.724.754,75 3.164.099,74 1605.487,65 2.147.005,13
BooxunpdBeouec ToanElKES UOYDEGOE 2133889222 1723597829  21.167.67634 1712183437

9.944.005,78 10.221.412,00 9.602.108,38
0:

Inoréc BoavunpoBeouec unoxpeboeic
[Zdvoho unoxpedoewv

Meroxks Kepihao

Inoné oToneia Bia Keoadoiov eraiac
[50v0Ao i Keparaiv BOKTITGV LTPKIC
M eAéyyouaes ouppeToxés

[Zivoho i keparaiov

[zYNOAO nAGHTIKOY

26.160.000,00
-9.953.853,00
16.206.146,91

26.160.000,00
-9.272.003,32
16.867.996,68

26.160.000,00
2.770.279.11
23.389. 7zn 39

178,0¢
24.317.821,91
0,00
16.227.784,77 _ 16.830.203,40 _ 23.389. 7zn ss 24.317.821,91
92.640.121,16  92.631.891,48  98.269.673,90 97.655.478,34

ETOIXETA KATAZTAZHE METABOAQN TAIQN KEGAAAION

STOIXEIA KATAZTAZHE TAMEIAKQN PORN

Nood oe eupa

Képdn/ (Znwigc) peté gopwv
MAtov / ueiov npocapuovEc viaz
oo

00
AnooBéoic

Mpopreye

Toxous kai ouvagi écoda

uvaMaypamkis diogopis

Toxor kol Aoind YpnuaTooIovoyK é€oda

[Avahovoiaes oy xprion Entxopnviceic. naviow eneviiozov
Kepdny (Cnpac) niohnon nayiov

Keodn(@uicc) and anoriunon enevdioewy

Mhéov/ pei

ETAIPEIA
31/12/2015 31/12/2015
[zivoho iBiwv kepakaiov évapEne xponc (1/1/2015 kai 1/1/2014 avrioTona) 16.830.293,40 20.935.190,12 2431782191 28.286.605,39
epBn / (Znwicc) e xpitonc pert and wnpnuc (L072.76831)  (4.133.010,23) (938.653,29) (3992.771,26)|
Ioma ouvohika ¢005a pera ané pépo 470.259,68 28.113,52 10.552,25 23.987,79
55voho i xcoandon AN xpron: (31/12/2015 ka1 31/12/2014 oviarone) 16.227.784,78___16.830.293,40 _ 23.389.720,89 24.317.821,9:

Moo oc cupia 31/12/2014 31/12/2014

(AEnon)/Meiwon oe AnoBéuata

(AEnon)/Meiwon oe Aoinoic Aoyapioaoole anammoewy.
[ AuEnon/(Meiwon) o€ Ynoxpedoeic (nAnv Tpaneliv)
(®opoi 10031 jiaTOC KaTaBANBEVTEG

TKor Kat AoinG XpRGTOOIKOVOLIKG ££050 KaTOBEBANHEVT
Zovon i ov) and &

POZOETA ETOIXEIA KAI IAHPO®OPIEX

1.01 Tapeieg T OpiNOU piE TA QVTIOTOIXG MOCOOTA GUMHETOXG KABGG Kal pEEoéuc EVOWATIONG TOUG OTIG EVONOINKEVES OIKOVORIKEG KATAOTAGEIG TG Ypriong 2015
NapaTIBeVTal QVaAUTIKG OTN ONPEIWON 7.5. TWV ETAOIOV OIKOVORIKQV KATAOTACEWY

2.01 avENeYKTEG (OPONOYIKEG XPHOEIG TNG ETQIPEIAG Kal Tw ETAIPIGY Tou Opikou nnpanBile avahuTikG O™ oNpEiwon 8.24 TV GNHEIGOEWY ENi TWV OIKOVOMIKGV
KaTaoTo0EwY.

3. 01 EVONOINEVE OIKOVORIKEG KATATTAOEIG ToU eKBOTN NEpINapBAvoVTal e T éB050 ONIKIG EVONOINGNG OTIG EVONOINWEVEG OIKOVORIKEG KATAOTaOEIG TG BIOKAPMET AE.,
nou éxel £5pa otV EANGBA Ka1 KATEXE! NOC0OTO GUpETOXTG 98,39% eni T ETaipeiag.

4. Mivakag ouvaMayiv pe Ta ouvBedepéva pépn dnwe auta opiovral and To A.A.M. 24 (o€ Eupi)

OMIAOE ETAIPEIA
31/12/2015 31/12/2015
o) Nwokiioeic AvaBiov Kot Yanpeoiov 319.268,20 213457648
B) Avooéc Avuﬁmv a1 Ynnpeoiov 147.235,26 279.740.07
lv) Anarr 561.077,81 6.561.255,42
5) Vnoxm‘m-: 53.186,04 60.882,38
l€) ZuvaMavic Kl auoiBéc SIEUBUVTIKY OTEAEXGY Kol e Tc Bioiknonc 307.199.86 140.000,00

|An6 i aveotipw ouvaNAayic, of GuvaMayEc Kai Ta UNOAOING MOV GPOPOLY TIC BUYATPIKES ETAIPEIEG EXOUY ANGAEIGBE aNG Ta EVONOINKEVA OIKOVOLIKA GTOIXEID ToU OpiAoy

5. H BIaXEIpIOTIKi) XPi0n TG ETQIPEG Kal TV EVONOINEVAY ETAIPEIGY Bev EXel HETaBANBE.
6. Exou TNpnBei o BadIKEG AoyIoTIkéG apxéc Tou ToohoyiauoU TG 31/12/2014.

7.Eni TwV naylov OTOEIY Twv EnYEIPAGEWY oU nEpIAGUBAVOVTEI BTNV Evoroinan UndpxoLY UMOBIKES Kal MPOGTIUEIRTEIG Mos0D 60 £X € O OPAAEIA TwV TPanEZKGY
Baveiw Gyou 50 & €. Eni mhéov eni Twv ©/B UNBPKOUV EVEXUPA 000D 2,55 £ € OE a0pAAEIa TANEQKGY Savew UYOUG 2,46 £XE

8. Aev undpxouv nldikes ) und Biarmola GIagOpEG BIKACTIKGY 1) BIOIKITIKY 0pYAVGY Moy EVBEXETaI va EXOUV GNUAVTIKN ENINTWGN GTAY OIKOVOIKN KaTéoTaG TN
eraipioc,

9. ApIBLOG anaoxoAOULEVOU MPOCINIKO OTO TEAOG TG TpéXoUOG NEpIGB0U: opikou:336, ETalpeias:321,
10. O1 EnevBis0eiG nepioSou 1/1-31/12/2015 Tou oikou aVEPXOVTaI O 2,07€ (2014:2,64€ ).

11.0 OpIA0G éXel npoXPIGE OE anopelon anamoewy Upous € 0,800€k.

12, Aev éxer enédel yeyouds To onolo va anoTeel Biakoni} kETBAEUONG KAGBOU 1} ETaIpiag CULGWVG e Ta AMLXA
13. To MoiknTik GUNBOUAO Ba npoTelve oY TakTiki Fevik] ZuvAeuan Twv MeToxwY, T N Biavopr peplopatoc.

+ (2014:0pihou:318, ETaIpeia:302 )

[Andimon BuyaTpIKiv, OUYYEVGY, KoNONpagi & Aoy eneviioewy
[Avopc evoduatwy naviv oToryeioy

[EronpbEec ano nwiioe evotuaTwy kai Gikov naviov
[Avoptc aoiuatv nayiev oToieiov

[Avops enevauTikiv akviToy
Mo (Avopéc) Xeeoypéowy
Toxon eionpayBvrec

XonuaroBorikéc SpaotnpibTnTes
[Eronodgeic ano exodévra / avaknoBévra daveia
[E€oohioe; Baveiov

zivoh

and xpnu/

KaBapi) abgnon / (ueiwon) oTa Tapeiaka diadéoiua
ki 1003bvaua xnnunc (@) + (B + (v)

Tapeiaka Biabéoa kai 100B0Vapa EvapEns Xpians
Topeiaka Ewsamun xai goBivapa AENS XpAong

yia v Eraipia FTOXEIA ZYNOAIKON EZOAQN
026532640000 ETAIPEIA
[AoiBus Mnratou Avavinay Eraipiov 10256/31/8/86/04 Moot e cupi
Enonredouoa Apxi Nopapyia Adpioag 31/12/2015 31/12/2014 31/12/2015 31/12/2014
Kirhog epyaoiiov 73.079.142,89 64.986.225,94 7171737843 63.509.352,32
[z0v6eon Mool ZupBouiou Tadwng Ao, Kavriviag Mpdespos & Afvav ZiuBoukoc, ABavioios Bao. Toidpag Avr/opos & |Mikra képdn (Gnpice) 12.412.404,33 9.772.24098 11363.086,68 £8.726.900,30
/vy ZiuBovhos, Tedpyiog Avr.Kaviivias A/vwv ZopBoukog, Baoikeios A8.Taiapas A/va | [Képon (Gnwiec) npo gopw, ypnuatoBomkav kar
ZopPouhos, Teippyiog Mlanayewpyiou EXTEAEGTIKS MEAOG Tou A, BaoiAeog Movnyuprdyhou | fenevuiav anorehcodraoy 1.464.680,19 (1:439.20839) 1.583.905,78 (1.533.456,70)
AVEEBTITO i e X Tou 0. s Ko M skl Mékas
Tou A7, BaoiAei0G. PAGPOG M EXTEREDTIKG MEAOG TOU AZ.
et (iec) npo @opv (1.407.084,57) (4.695.074,49) (1.225.023,349) (4.732.543,91)

1.072.768,31)

(4.133.010,23) 938.653,29) (3.992.771,26)

(1.073.013,74) (4.124.151,07) (938.653,29) (3.992.771,26)|
245,42 (8.859,16) - N
470.250,68 2811350 1055225 23.987,79
(602.508,64) (4.104.896,71; 928.101,04 3.968.783,47
(602.754,05) (4.096.037,55) (928.101,04) (3.968.783,47)|
245,42 (8.859,16) - y
-0,0492 -0,1892 -0,0431 -0,1832]
4.743.510,22 1845.601,81 4.570516,19 1.500.002,45

OMIA
1/1-31/12/2015

(1.072.768,31) (4.133.010,23) (938.653,29) (3.992.771,26)
(334.316,26) (562.064,26) (286.370,05) (739.772,65)
3.509.132,09 3.535.042,60 3.216.912,47 3.283.781,55
850.737,62 490.994,75 824.525,64 545.727,08
(1.661,45) (65.300,20) (1.661,45) (5.728,57)
- 498.313,59 - -

2.871.764,76 3.341.36033 2.831.905,57 3.204.815,78
(230.302,06) (250.232,40) (230.302,06) (250.232,40)

- 23.171,60 - 3.440,68

20241335 27.900,00 20241335 27.900,00

0F
1/1-31/12/2014

ETAIPEIA
1/1-31/12/2015  1/1-31/12/2014

5.794.999,74

2.906.175,78 5.618.770,18 2.077.160,21

(954.843,48) 165.539,33 (1.037.776,50) 93.166,35
(1.041.901,08) 1218583,26 (848.909,11) 1349.724,41
130.974,18 (294.858,88) 118.368,48 (272.877,69)
170.337,29 (1.066.668,41) (357.205,81) (1.082.146,41)|
(11.214,87) - - -
(2.871.764,76) -3.341.360,33 1.905,57) (3.204.815,78)|
1.216.587,02 412.589,25 661.341,67 1.039.788,91

(105.500,00)f
(2.047.931,36) (2.509.148,01) (1.741.889,29) (1.956.574,95)
301,00 301,00
(21.871,33) (7.195,00)
- (129.868,14)
(601.799,80) - (601.799,80) -

166145 65.300,20 161,45 572857
2.:669.941,04) 2.573.414,95, 2.339.222,64, 2.056.045,38,
2,810.000,00 7.500.000,00 2.810.000,00 7.500.000,00
(482.510,50) (4.622.558,94: (368.366,58) (4.488.563,91)
2.327.489,50 2.877.441,06 2.441.633,42 3.011.436,09
87413548 (108.563,14) 753.752,45 (84.398,20)
2.477.563,42 2.586.126,56 2.087.759,.23 237215743
3.351.698,92 2.477.563,42 3.041.511,69 2.287.759,23

Adpioo, 30/3/2016

0 MPOEAPO TOY A3 & AIEYOYNQN IYMBOYAOZ O ANTIMPOEAPOS TOY A & AIEYOYNQN ZYMBOYAOE

IQANNHE AST. KANTQNIAZ
AT. T 399021

AGANAZIOS BAZ. TEIAPAZ
A.T. AB 833639

0 A/NTHZ OIKON.YMHPEZIQN & MEAOZ TOY AX

TEQPITOZ BAZ.NANATEQPTIOY
T. AH 763403
Ap.AB. 10041/A' Ta

0 MPOIZTAMENOZ AOTTETHPIOY

MPOAPOMOZ. MIX MAMAAOMOYAOE
AT. AZ 765728

Ap.AS.28309/A" TGk

Etrjoieg Oixovouikeg Karaordoeig yia Tnv nepiodo ano 1 Iavouapiou éwg 31 AskeuPpiov 2015
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