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EIZANQrikA

Kupiol Métoyol,

‘Exw Tn TIFN va unoBaMw npog £ykpion TIG TRoIEG OIKOVOUIKEG KATAOTACEIC TN ETaipeiac Tou €Toucg 2012 Kal
va {nTnow Tnv anaAiayn Tou AloiknTikoU ZupBouliou Tng ETaipeiac dia Ta nenpaypéva Tne xpnosws 2012,

H xprijon auTr €ival n TpiakooTn &varn.

MapaTiBeTal kaTwTEPW N MEVIKA avaokonnon TG Nopeiag Twv epyaciwv yia Tov ‘OuiAo kal Tnv ETaipia eniong kai

TV NPOONTIKWV Yia TV xprion 2012 €10IkOTEPQ :

1. Emiokonnon ApacTnpIioTHTOV

Kata tnv xprjon 2012 o ‘Opidog Tng EZAAKO A.E. npayuaTonoinae ouvolikee enevOUaelC € 4,77 exat. EidIkoTepa
OUVEXIOBNKE 0 €KOUYXPOVIOUOC TNG Napaywyikng diadikaciag TnG unTpiknG EEAAKO AE pe Tnv npodBnkn vEwv
MNXavnuaTwv kai kahouniwv nou npdoBeos véa MPoidVTA KAl OUOTAKATA GAOUMIVIOU Kal €TOI €XEl JEYAAWOEI
OoNUavTika n YKApa TV NpoopePOUEVWY CUOTNUATWV aloupiviou. Eniong dnuioupynonkav 2 ®wToBoATaikd

napka ioxuog 2000 KW.

2. Zuvoyn OIkovOoHIK®V Meyebmv
KYKAOZ EPTAZIQN

O KUKAOG epyaciwv To 2012 g evonoinuévo eninedo and ouvexi{opeveg dpaoTnpIoTNTEC aviAde ata € 75,45 k.
évavTl € 79,62 ek. onuEIwvVOvVTaG MIKpR Meiwon kata 5,23% o€ oxéon e To 2011. O kUKAOG €pyaciov Tng
KNTPIKACG ETaipeiac peimbnke katd 4,76% kai aviAde ata €74,68 ek évavTl € 78,42 €k Tnv avTioToixn nepiodo
Tou 2011.

ZHMIEZ NMPO ®OPQN TOKQN & ANMOZBEZEQN

Ta evonoinuéva képdn Npo ToKwv, Popwv Kal anooBeccwv (EBITDA) peiwbnkav 1o 2012 kai diapoppwenkav
ota € 0,58 ek évavT € 3,22 ek To 2011. H pyeTaBoAr npogpxXeTal KUpiwg and Tnv Heiwon TwV NWARCEWV aAAd Kkal
TNV Peimon Tou nooooToU MEIKTOU kEPDOUG. Ta KEPON Mpo TOKWV Popwv kal anooBéoswv (EBITDA) Tng
ETaipeiag peiwdnkav kai diapoppwdnkav ota € 0,79 ek évavTl € 3,27 €k Tnv avrigToixn nepiodo Tou 2011. H
METABOAN MPOEPXETAl KUPIWG and Tnv MPeiwon TV NWANCEWV aANd kal TNV MEiwon Tou nocooToU WeIKToU

KEpOOUC,.

ZHMIEZ NMPO ®OPQN

O1 evonoinuéveg {nuiec npo Ppopwv Twv dpacTnpioTATwV Tou Opidou To 2012 diapoppwenkav oTa € -7,07 k.
€vavrl € -4,30 k. To 2011.
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EXALCO
O1 {nuiec npo Popwv TnE ETaipeiac To 2012 diapoppwbnkav ota € -6,55 ek. £vavTi € -3,94 ek. To 2011.

KAGAPEZ ZHMIEZ META ANO ®OPOYZ & AIKAIQMATA MEIOWH®IAZ

O1 kaBapec {nuiec PYeTd and (popouc kal dIKaIWPATa peiowngiac Tou Opilou dlapoppwbnkav ota € -7,09 k.
£vavTl € -4,12 ek. 1o 2011. O1 kaBapéc {nuieg YETA anod popoug TNE eTaipiag diagop@wenkav yia To 2012 ot € -
6,36 €Kk. €vavTi € -3,75 ek. T0 2011. H al&non Twv {NHIKV OPEIAETAl OTNV HEIWON TOU KUKAOU E£pYACI®V KAl 0TV
anopeinon Twv anaimioswv nou npogBel o ‘OpiIlog Uwoug € 0,588 ek. (oTnv ETaipia €0,373 ek. Kal OTIC
BuyaTpikéc € 0,215 ek.).

AANEIA KAI TAMEIAKA AIAGEZIMA

O OUVOAIKOC pakponpoBeopog Tpane(ikog davelopog Tou Opihou kal TnG ETaipeiac avépxeTal oTa €1,96 k. evw ol

BpaxunpoBeopeg TpanedIkEC dAVEIAKEC UNOXPEWOEIC avépxovTal os €54,80 k.

Ta Tapeiaka diabeoipa Tou Opidou avepyovTal og € 1,49 ek. ev Ta Tapeiaka diabgaipa Tng ETaipeiag avépyovTal
oc € 1,35 ¢k.

3. ZHMANTIKA FrEFONOTA
ZHMANTIKA NEFTONOTA KATA THN AIAPKEIA THZ XPHZHZ 2012

KaTtd 1o 2012 ouvexiobnke n naykoopia XPNMATOMNIOTWTIKA KPion ME apvnTIKEG EMINTWOEIC OTNV olkovopid. Ol
MEYAAEC OIOKUPAVOEIC TWV TIHWV TWV NPOTWV Kal BondnTIKwv UAWY, o€ ouvduadouo Pe Tnv goBapr auénon Tou
KOOTOUG TNG evépyelag, Oev ENETPEWE OTNV €Talpia pag va orabepornoinoel 1 va auénosl oofapd To NocooTo

MeIkTOU KEPDOUG,.

Map’ OAec OPWC TIC DUOKOAIEC N £TAIPIA PAC KATOPOWOE va diaTnproel TIC BECEIC TNG OTNV EYXWPIA AAAG KUPIwC

TNV €EWTEPIKN ayopd.

H eTaipia eniong dnuioUpynos 2 véa unokataoTipata To 2012 otnv EAMGda WG KaTWTEPW:
A) ZTnv AAeEavdpounoAn We nuepounvia £vapéng 1/4/2012.

B) >To HpdkAeio Kpntng, Iepa 0do¢ pe nuepounvia évapeng 2/4/2012.

MeTa TnVv €vapén Tng AsIToupyiag Twv VEWV UNOKATaoTnUAaTwv n EEAAKO AE diaBéTtel 8 unokaTtaoTiuaTa oTnv
EAAGOQ.

Me Tnv dnuioupyia Twv UNOKATACTNUATWY AVAUEVETAI N NEPAITEPW AUENTN TWV NWANCGEWY OTNV EyXWPIa ayopd

aMAG KUpIWG N €EUNNPETNON TWV NEAATWOV UAG.
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Eniong oAokANpwONKe n KaTaokeur 2 pWTOROATAIKWV NAPKWY WG KATOTEPW:

a) ®wToBoATaIKOC oTaBUoC 1IoxUoc 1000 kw 0TO XWPO TOU €pYoO0TAciou TNG eTaipiac ato 8° XAM Tng EBviknNC
0douU Adpioac — ©ga/kng, Aapioa Pe opIaTIK AsiToupyia ano Tnv 18/4/2012.

B) ®wTOROATAIKOG OTABUOC I0XUOC 1000 KW OTIC OTEYEC TOU £pYOOTACIOU GTO 50 XAM Tng naAaiag Bvikng odou
Aapioac-ABnvav, Adpioa, Je opioTIKi AeiToupyia ano Tnv 7/6/2012.

EMEKTAZH APAZTHPIOTHTQN — ENENAYZEIZ

H untpikn eTaipia EEAAKO oTta nAdiola TnG enékTaonc Twv dpacTnpIOTATWY TNG EXEI EKMOVAOEl PHEAETEG yIa TNV

Onuioupyia Twv NApakaTw PwTOBOATAIKWV NAPKWV:

1. H eTaipia EZAAKO AE avapével Tnv €ykpion kal AWV TpIOV GwTOROATdIKWV oTaBuwv 1oxUog 1400 KW nou
MOAIC opiaTikonoinBouv ol diadikaadieg €ykpiong 6a eykatactaBolv OoTa £pyoaTacia TnG aTto 50 XAM Tng naiaiag

£0vIknG 0doU Adpioag — ABnvav kal aTo 8o XAM Tng €Bvikng odoU Adpioag — Oga/kng oTnv Adpioa.

2. H eTaipia EEAAKO AE péoa ota nAdiola Tng nepaitépw enéktaonc Tou OMIAQY BIOKAPMET otnv Mpdaocivn
Evépyela €xel unoBaiAel otnv P.A.E aitnua yia Tnv dnuioupyia evog véou gpwToBoATaikoU aTabuou ioxuog 3000

KW aTtnv nepioxn Tou Anpou Tepnwv Adpioac.

3. H eTaipia EEAAKO AE anéktnoe tnv 19/11/2012 Tto 100% Tng eraipiac ®QS EAEAS ENEPIEIAKH AE n onoia
01a0ETel 2 Gdeiec Twv 500 KW yia Tnv dnpioupyia GpwToBoATalkwv Napkwv a)otnv 8€on Tooupdpn-Nikaia A.A.
KiAeAép kal B)oTnv Béon AAaTapiec — Xahkn A.A. MAatukaunou KiAeAép. To kOOTOC TNG e€ayopdc aviiAbe o €
185 xIA.

'OTav oAokANpwOei n eykatdoTaon OAwV Twv avwTEpw n eTaipia EEAAKO AE  Ba d1aB€Tel pwToBOATAIKOUC

0oTabuouc ouVOAIKNC IaxUog 7.400 KW nepinou.

©a npenel eniong va onueiwBei 0TI n EZAAKO A.E. Ba OUMPMETEXEI OTNV KATAOKEUN TWV (PWOTOBOATAIKWV

oTabuwv Pe Tnv 1I01oNapaywyn Kai ykataoTaon Twv BAcEwv OTHPIENG.

'OTav oAokAnpwBouv ol enevdUoEeIC auTeg, Ba NpooBEgouv aTadiaka onuavTika €o0oda oTnv €Taipia and pia vea

evreAwc dpaoTnpidTnTa.

KaTa tnv didpkeia Tou 2012 To A.Z. Tou OMIAQY £AaBe OAa Ta anapaitnTa YETPA MPOKEIYEVOU va NEPACEl TNV
Kpion HE TIG MIKPOTEPEG OUVATEC ANWAEIEG. AOYw TnG Meiwong Tng {nTnong sixape peimwon Twv nwAnocwv. Ol
eTaipiec Tou OMIAQY €kavav OnNUAvTIKOTATEG NPOONABEIEC va KPATACOUV TIC BECEIC TOUC OTNV EyXWPIa AAAG
KUpiwg kai otnv Aiebvry Ayopd OI1aBETOVTAC TA MPOIOVTA KAl €UNOPEUNATA TOUC O AVTAYWVIOTIKEC TIMEC. H

av&non OpwC Twv Aoinwv danavwv Onw¢ n av&non TnG TIMNG TOU (PUOIKOU QEPIoU, TNG EVEPYEIAC, TWV
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METAPOPIKWV €E00WV, TWV XPNUATOOIKOVOMIKWV €EOdWV Oev enéTpewav Tov OMIAO va enavéNBsl oTnv

kepdogopia.

>€ kGO nepinTwon napapével n 0éaueuon Tng Aloiknong Tou OMIAQY oTnv aTpaTnyikr TNG avanTugng, nou sivai

BacIopEVN O€ TPEIG KEVTPIKOUC GEOVEG:

- AvanTugn kar eEENIEN OTIG UNAPXOUTEG AYOPEC
- Nicioduon o€ VEEG ayopEG

- NigBvic npooavaToAIoPoG Je avanTuén Eaywywv

4. KINAYNOI KAI ABEBAIOTHTEX
MapayovTeg XpNHATOOIKOVOHIKOU KIV3UVou

O1 dpaoTnpIOTNTEC Tou OpiAou dnpIoupyoUv NOAAANAOUC XpNUATOOIKOVOUIKOUC KIVOUVOUC GUUNEPIAGUBAVOUEVWV
TwV KIVOUVWV OUVAAGYMATIKGOV I0OTIMIOV KAl EMITOKIWY, OIAKUMAVOEWV TwV TIMWV TNG ayopdc MOoTWTIK®V
KIVOUV@V Kal KIVOUVWV peEUOTOTNTAC. To Npoypauua diaxeipiong KivoUuvwy Tou OWiAoU, OTOXEUEI OTOV MEPIOPICHO
evOEXOUEVNC apVNTIKNG €NidPACNC OTA XPNHATOOIKOVOUIKA anoTeAEOUATA Tou, nou €ival duvaTd va npokUyel ano
TNV aduvapia NPOBAEWNG TwV XPNHUATOOIKOVOUIKOV ayopwv Kal Tn diaklpavon oTIG HETaBANTEC Tou KOOTOUC Kal

TWV NWANCEWV.
O1 BaoikéG NOAITIKEG dlaxeipiong Twv KIVOUVwY kaBopilovTal ano Tn Aioiknon Tou OpiAou.

Ta xpnuUATooIKOVOUIKa NPoidvTa nou xpnoiydonolei o ‘OpIAog anoteAolvTal Kupiwg and kaTtabéoelc o Tpanelec,
oUvayn daveiwv, ouval\ayec og EEvo VOUIONA O TPEXOUCEC TIMEC 1 ME NPOBECUIAKA OUMBOAAIA PEAAOVTIKNG
eknAnpwonc, TpaneikoUus AoyapiaouoUc €I0NPAKTEOUC Kal NANPWTEOUG, €NeVOUCEIC OE XPEOYPAdpa, HEpioPATa
NANPWTEQ, UMOXPEWOEIG NOU MPoKUNTOUV anod cudPfoiaia xpnuatodoTIKAG MioBwong kabwe eniong kai swap

EMITOKIWV TWV OJOAOYIaKWV daveiwv.

Kivduvog peuoToTnTag

O kivduvog peudTOTNTAC OUVOEETAI YE TNV AVAYKN YIA €NAPKR XPNMaATodoTNnon Tng dpacTnpioTnTag kai TngG
avanTuéng Tou OpiAou. O OXETIKEG AVAYKEG PEUCTOTNTAC YivovTal avTIKEIUEVO OIaXEIpIONG WECW MPOCEKTIKNG
napakoAoUBnonG TwV XPEWV TWV HAKPOMPOBECHUWY XPNHATOOIKOVOUIK®MY UMOXPEWOEWV KaBwe eniong kai Twv

NANPWHWV NMou NpayuaTonolouvTal Kadnuepiva.

O 'Ouihog dlaogaliCer 0TI uNApyouv €NApPKeiC JIOBECINEC MOTWTIKEG OIEUKOAUVOEIG, WOTE va €ival o BEon va
kaAUnTel TIC BpaxunpOBeoeC EMIXEIPNMATIKEC avaykeC. Ta Kepdhaia yia TIGC HAKPOMPOBEOUEG aVAYKEG
PEUOTOTNTAC €€aopalilovTal NnpdoBeTa anod €va enNApKEC Noco OAVEIKWV KEPAAdinv Kal Tnv duvaTtoTnTa va

nwAnBouv diagpopa oTolxeia Tou NAylou evepynTIKOU TNG TAIpEiac.
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EXOLCO

Kivduvog emiTokiou

O 'OuiNog xpnoiponolei davelopd oTn KepaAaiakn Tou didpBpwan yia Tnv kKaAuyn PEPOUC TwV Bpaxunpobeouwv

KQl HaKPONPOBETUWY UNOXPEWTEWV TOU.

O napakaTw nivakag napoucialel Tnv €uaiobnoia Tou anoTEAEOWATOC TNG XProNG Kabwg kal Twv I1Dinv
Kepahaiwv g€ pia Aoyikry METABOAr Tou eniTokiou TNG TA&Ewe Tou +1 % (2011: +1%). O1 aMayég oTta enirokia

ekTIaTal 6T KivouvTal o€ pia Aoyikr] BAon o€ OXEON KE TIC NPOGRATEG OUVONKEG TNG ayopdc.

2012 2011

AnoTéleopa xprnond/ (Cnuia) (567.767,36)  (542.641,12)

ZuvaAAaypaTikog Kiviuvog

O 'Ouihog dpaaTnpionolcital oe JIEBVEC €NiNedo KAl GUVENWG €ival eKTEBEINEVOC O KiVOUVO ouvaAAaQypaTIKwV
ICOTIMIOV NOU NPoKUNTOUV Kupiw¢ and To doAdpio Twv HMA (kupiwg) kai To RON Poupaviac. AuTtd To €idog
KIVOUVOU KUPIWC NpokUNTEI anod PNopIkEC ouvaAlayec o EEvo vopiopa. Ma Tn diaxeipion auTng TG KaTnyopiag
kivdUvou, n AielBuvon Alaxeipiong AiaBeaipywv Tou OpiAou npoBaivel o oTadiakn €€ayopd cuvaAAaypaTog Kai

OUYKeKPIPEVA OAapiwV MPOKEINEVOU va NePIOPICEl TNV EKBEOT| TOU GTO CUVAANAYHATIKO KivOuvo.

O napakdTw nivakag napoucialel Tnv €uaiobnoia TOUu anoTEAEOPATOG TNG XPNONG Kabwg kal Twv 18iwv
KEQPAAQiWV O£ OXEON ME TA XPNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ Kal TIC XPNHATOOIKOVOUIKEG UMOXPEWOEIC

Kal Tn ouvaAayuarikr) i0oTigia Eupw / AoAapiou kai Eupw / Ron.

YnoBéToupe 0TI kata Tnv 31 AekepBpiou 2012 npayyaTtonolsital ETABOAN GTn cuvaAAayuaTikn 10oTIhia Eupw /
AoAapiou kar Eupw / Ron Tng Ta&swc Tou 2% kal 3% avTioToixa. To NMooooTo autod Baciobnke oTn HEON
METABANTOTNTA OTNV ayopd GUVAAAYUATIKOV ICOTIMIOV Yia didoTnua 12 pnvov. € nepintwon onou To Eupw
avaTiynBei os oxgon Pe To AoAdpio kal To Ron kaTtd 2% kal 3% avTioToixd, TOTe oTo AnoTéAeoua NePIGdoU Kal

Ta 'Idia KepaAaia Ba £xoude TNV Nnapakdtw enidpaon:

OMIAOZ
31/12/2012 31/12/2011
Ynortipnon (+) / Avarignon (-) EUR +3% -3% +3% -3%
IooTipia RON/€
Enidpaon otnv Kabapry ©£on anod YeTaoAr) TnG ICOTIYIAC
EUR og oxéon pe To RON (181.203) 181.203 (193.883) 193.883
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Ynortipnon (+) / Avartipnon (-) EUR +2% -2% +2% -2%
IooTipia

$/€

Enidpaon otnv Kabapry ©£on kai To AnoTéAeopa Mepiddou

ano petapoln Tne 1coTigiag EUR og oxéon pe To USD (10.838) 10.838 (10.628) 10.628

MoTwTikoG Kiviuvog

O 'OpINOG dev €xel ONUAVTIKN OUYKEVTPWON MIOTWTIKOU KIVOUVOU O Kanold and Ta oUuPBaAAOeEva, YE QuThv
MEPN. O mIOTwTIKOG Kivduvoc nnyalel and Ta Taupeiaka OiaBéciya kal Tapeiaka 1oodUvaua, napdywya
XPNUATOOIKOVOUIKG €pyaleia kal kaTaBgoeic os TpaneleC Kal XPnNMATOOIKOVOMIKA IvoTiToUTa, kabwg kai ano

€kBEOEIC O MOTWTIKO KivOUVO and neAdTeG.

lMa TIC EYNOpPIKEG Kal AOINEC analTnoeiC o ‘OPIAOG dev KTIBETAI OE GNUAVTIKOUC NIOTWTIKOUG KIVOUVOUG. AESOUEVNG
NG noAudidoTatng QuUoNg Twv AsiToupyiwv Tou OpiAou, Osv UMAPXEI GNMAVTIKI OUYKEVTPWON MIOTWTIKOU
KivOUvou avagopikd PE TIG EPNOPIKEC TOU ANAITNOEIC KIAG KAl auTOg dlaxwpileTal O €&va PEYAAo apiBPo neAaTwv.
O 'OpiNoc napakoAouBei, o aTabepr) BAon TIG EYNOPIKEG TOU ANAITAOELIC KAl Ornou KpiBsi anapaitnTo diacpaAilel
v €ionpa€n Toug, MEOW OUPBOAdiWV ao@ANONG N NPOEEOPANONG E€UNOPIKWY anairnoswv. Ma Tnv
eAaxioTonoinon TOU MIOTWTIKOU KIvOUvou ot O1aBs0iya KAl TAEIaKA 1ooduvapd, o€ oupPoAaia
XPNUATOOIKOVOUIK®WY NApaywywv kabwg kalr oe aAha BpaxunpoBeoua XpnuaTooikovopikd npoiovta, o ‘OuiAog
B£Tel Opla 0TO NOCO Ba eKTIOETAI OE KABE PEUOVWUEVO XPNUATOOIKOVOUIKO idpUpa Kal ouvaANAooeTal HOVO HE

avayvwpIiopéva XpnUaTooIKoVoUIKa 1I0pUKaTa, UWnAnG moToAnnTIKAG diaBaduiong.

Kivduvog TIHAG NPp@OTWV UAGV

O 'Ouihog ekTiBeTal o PeTaoAec TG a&iag Twv NpwTwWV UAwv. O Kivduvog auTtdg avTioTabuidetar and Tnv
av&non TNG napaywyikoTNTac, Tnv auénan Tou Oykou NWANCEWV Kal ENOPEVWG TOV EMIPEPIOKO TWV OTABEPWY
€€00WV 0t PeyaAUTEPO OYKO MApaywyng kabwe kalr and Tnv evOwPATwon TnG WETABOANC Tou KOOTOUC OThV

TEAIKN TIMI TOU NPoidvTOC.

O 'Ouihog dev KaAUNTel Pe Npageic avTioTabpiong kivouvou (hedging) To Baoikd andBspa AsiToupyiag Tou pe
ANOTEAECHA TUXOV NTWON TWV TIMOV PETAAWV va WYnopei va ennpedoel apvnTIKG Ta dnoTeAEOUATA TOU PEOW

UMoTIKNNONG TwV anoBepdTwv.

Kivduvog Ayopac — EEaptnon and MpounBeuTtig
MeTaAAoupyikoG kKAGdoGg
>tnv EAAGOa n napaywyry npwTOXUTOU aAOUMIViou, TO Onoio anoTeAsi kal Tnv npwTn UAN TngG Blounxaviag

napaywyng npo®iA ahoupiviou, npoépxeral and Tnv eraipia ANoupiviov Tng EAMGdoc A.E. O 'Opihog npopnBeueTal

To 40% nepinou TNG £TNOIAC NAPAYWYNE TOU ano Tnv npoavagepbeioa raipia. To evOEXOPEVO MIAg MBavig
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1 Iavouapiou éw¢ 31Askspfpiov 2012 9



dlakonng TnNG napaywyikng diadikaciag Tng ev AOyw €Taipiag N pia méavi pngn oTiG OXEoEIG TWV dUO ETAIPIQV,
evOEXETAI VA NPOKAAETEl NPOBANUa oTnv napaywyikn diadikacia Tou OYiAou, GNUAvTIKR HEIWON oTn Napayopevn
nogoTNTa Kai oTIC NWANCEIC KAl auTo Ba €ixe ouoIwdWG apvnTIKO anoTEAECUA oTn (Run Tou, TN dpacTnpIoTNTa

TOU, TNV OIKOVOMIK KaTAoTacon TOU Kal T anoTeAECUATA Tou.

QaTdo0 o 'Opihoc €€aopalilel To 30% nepinou TNC NPWTNC UANG HEOW TNG 1010Napaywyne KoAwvag anod Td
XUTnpla Tou kal 1o Aoind 30% nepinou PECW €I0aywywv ano To £EwTEPIKO. H onoladnnote PeTABOAR OTIC
oxéoeic Tou OpiAou Pe Tnv npoavapepBeioa Talpia eVOEXETAI VA ENNPEACEl ONPAVTIKA TA ANOTEAEOUATA TOU OTO
Bpaxuxpdvio diaoTnua aAAa pakpoxpovia o ‘Opidog dUvaTal va €El00pponnoel TIC EVOEXOUEVEG ANWAEIEC UEOW
avg&nonc Tng 1dlonapaywyng n/kalr Twv €loaywywv ano To EwTepiko. EiIdIkOTepa, n ETaipia duvatal va kaAuyel
TIC TUXOV anwAEIEG NpounBeiwV PECW TNG au&naong TnG 18IoNapaywyng TN o deuTePOXUTO aloupivio kata 5.000
TOVOUC kaBwg Kal JEOW TNG aUENONG TWV ayopwv TG and Toug NPounBeUTEC Tou eEwTepikoU kaTa 7.000 Tovouc.
QaoTdo0, cUupwva Pe Tnv ETaipia, o 'Opihog diaTnpei pakpoxpovia apioTn €nNayyEAUATIKT) OUVEPYAoia PE TV
eraipia Ahoupivio Tng EAAGDOG A.E. Kal ol OUVONKeC auTég €Eao@ahifouv Kal T OUVEXION TnG €UpuBuNnG

ouvepyaaoiac Twv 0U0 ETAIPIOV OTO PEAAOV.
5. MPOONTIKEZ 2013

O1 npoonTikég Tou OMIAQY yia To 2013 ennpealovral €vrova, and Tnv PeyaAn NaykooMIa OIKOVOUIKN Kpion kal

ano TIG SUGKOAIEC NOU UNAPXOUV OTO XPNUATONICTWTIKO oUoTNUA.

H peiwon Tng oikodouIKNG dpaoTnpIOTNTAC £XEI NPOKAAETEl Upeon aTov kKAGdo (kai o1 Jovo) atnv EAAGda al\a
Kal oTIG XWPEG TNG Eupwnaikng Evwong. Méoa oTta nAaiola €vog TETOIOU PEUGTOU OIKOVOMIKOU NEPIBAAAOVTOC

givar apkeTa dUOKOAO va yivouv npoBAEYEIC yia TNV nopeia Twv diapopwv Peyebwv yia Tnv xpnon 2013.

H Aioiknon Tou OpiAou anogdacios TNV APeon nepikonr) Twv diapopwv €E6dwV yia To 2012 Tng Td&NG Tou 15% -
30% avaloywe TNG eAacTIKOTNTAC eKACOTOU Kal eniong 6a kavel noAU GuveTr dlaxeipion Twv anoBeudTwy, TngG

Napaywyne Kai Twv ayopwv npwTwv Kal BondnTikwV UAWV, NPOKEINEVOU va PEIwBEl 0 Tpane(ikog 0aveiouoc.

Eniong, 6a yivouv &vToveg npoondBelec NPOKeEIPEVOU va gionpaxBouv ol anaithoei§ anod Tnv NeAaTeia pag kai va

MeIwBel anod Twpa kai oTo &G 0 PECOC OPOC NICTWONG NPOC auToUG,.

Eniong, n €icodog Tou Opidou aTnv Alavikn NOANON, YECW TWV UNOKATACTNUATWV MOU £XEl ONUEPA Kal TWV

MEAOVTIK®WV nou Ba dnuioupynaoel, 6a BEATIWOEI TO NOCOOTO PIKTOU KEPOOUC AAAA Kal Tov OEiKTN PEUCTOTNTAC,

H olokAfpwon Twv €ykaTaoTdoswv Twv QWTOROATAIKWV Ndpkwv Tng BuyaTpikig etaipiag ®QE EAEAZ
ENEPIEIAKH AE kai Tnv oUvdeon Toug Je To dikTuo TnG AEH £vTOG TnG TpEXouaag Xprnong Ioxuog 1.000 KW, Ba

npooBeoouv véa égoda atnv ETaipeia.
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6. ZHMANTIKEZ ZYNAAAATEZ METAZY ETAIPIAZ KAI ZYNAEAEMENQN NMPOZQMNQN

O1 gunopikéc ouvalayeg Tou Opilou kal TnG ETaipiac pe Ta ouvdedepEva Pe auTr] Npoowna oTn JIApKeld TNG
xpriong 2012, €xouv npayupatonoinBei und Toug ouvnBeic 6pouc TNG ayopdc. O 'OpIAoC dev CUUUETEIXE O Kapia
ouvalAayr] acuvnBoug QUONG ) NEPIEXOPEVOU N onoia va €ival ouci®wdng yia Tov ‘OuINo 1 TIG €TaIpieC kal Ta
aToda nou ouvdgovTal OTEVA PE AuTOV, Kal OV AnOOKOMEl va CUUMETACXEI O TETOIOU €idouc ouvalhayEG oTo

pEAov. Kapia and Tig ouvalAayeg Oev epnepIEXE EI0IKOUG OPOUG Kal OUVONKEG,

2TOUG KATWTEPW MiVAKES napouaialovTal ol JIETAIPIKEG NWANCEIC Kal 01 AOINEG DIETAIPIKEC OUVAAAAYEC HETAEU TNG
ETaipiag, Twv BuyaTpikwv TnNG, TV OUVOEDEUEVWY ETAIPEIWV KABWC kal TwV HEA®V TN OIoiknong, kata Tnv

dlaxelpioTikn) xpnon 2012 kai Ta SIETaipika unoAoIna anaiTnoswy Kal UNoXpPewoewyv kata Tnv 31-12-2012.

su ZX::‘:I c % ZUHHETOXNG Ayopég NowAnosig AnaiTiosig Ynoxpewoeig
—ZUHHETOXNC
EZAAKO AE BIOMHXANIA AAOYMINIOY MnTpikr 0,00% 8.629,34 2.759.677,95 7.557.373,55 0,00
EXALCO ROMANIA SRL uyatpikr 100,00% 2.538.676,36 8.629,34 0,00 2.624.947,93
EXALCO BULGARIA AD euyarpiki 92,00% 0,00 0,00 0,00 4.702.755,54
®Q3 EAEAZ ENEPIEIAKH A.E Ouyatpikn 100,00% 221.001,59 0,00 0,00 229.670,08
. . . . Ayopég NwAnosig

Ayopég NwAnoeig Anaitijoeig YRoxpe®oeiq URNPEGIGOY [
EZAAKO AE BIOMHXANIA AAOYMINIOY 179.240,05 661.177,77 0,00 36.182,34 241.873,15 311.757,71
BiokapTéT A.E Blounxavikég kai Eptropikég ETrixeipriosig 320.371,16 89.807,56 1.312,30 0,00 287.757,71 241.873,15
Albio Data A.E. 0,00 89.432,49 34.870,04 0,00 24.000,00 0,00
KANTQNIAZ 1. MPAZINH ENEPTEIA MONOMPOZQMH EMNE 340.806,61 0,00 0,00 0,00 0,00 0,00

TENoG, oI ouvaAAayéc (apoIBEC) Twv OIEUBUVTIKWV OTEAEXWV Kal TwV MEAWV TwV AIOIKNTIKWV ZUHBOUAIWV Tou
Ouilou ATav yia Tnv diaxeipioTikr xprion 2012 € 532.234,71 €vavTi € 555.064,54 Tn¢ nponyoUNEVNG XPHonG.

7.MEPIZMA

To AloiknTikO ZUpBoUNio Ba npoTeivel va pnv 00Bsi Pépiopa yia Tnv JIaxelpIoTIK Xpnon 2012 Adyw Twv

{nuioyovwv anoteAeopdtwv Tou Opilou.

O Mpdedpog Tou A.Z.&

AleuBUvwv ZUpBoUAog

Iwavvng AoT. KavTwviag
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EXALCO
B. 'Ex0son EA£yxou AveEapTnTou OpkwToU EAEYKTN AOVIOTH

Mpoc Touc MeTdyouc Tne ETaipeiac EEAAKO ANQNYMH ETAIPEIA BIOMHXANIAS AAOYMINIOY
'EkOeon €ni Tov ETaipik@v kal Evonoinpévav Oikovopik®v KataoTaoswv

EAEYEQUE TIC OUVNUMEVEC ETAIPIKEC KAl TIC EVOMOINUEVEC OIKOVOUIKEC KaTaoTaoslc TnG Ertaipeiac EZAAKO
ANQNYMH ETAIPEIA BIOMHXANIAX AAOYMINIOQY, oi onoieg anoteAoUvTal and Tnv ETAIPIKN KAl EVOMOINKEVN
KATaoTaon OIKOVOMIKAG B€ong Tng 31" Aekeuppiou 2012, TIC ETAIPIKEC KAl EVOMOINUEVEC KATAOTACEIC GUVOAIKOU
£1000NPATOC, HETABOAWV DIV KEPAAGIWY KAl TAPEIOK®MY POWV TNG XPNOEWS NMou EANEE Tnv nUepounvia auTn,

KaBwg kal NEPIANYN ONUAvTIKWV AOYIOTIKWV apXwv Kal HeBOdwV Kal AOINEG ENEENYNHATIKEG NANPOPOPIEG.
Eu0uvn Tng Aloiknong yia Tig ETaipikég kai Evonoinpéveg OikovopikéG KaTtaoTaoeig

H dioiknon €xel Tnv guBlvn yia TNV KATapTIon kai eUAOyYN NAPOUCIACN AUTWV TWV ETAIPIKWY KAl EVOMOINMEVOV
OIKOVOUIKQV KATAOTACEWV OUP@WvVA We Ta Aigbvr) MpdTuna XpnuaTooIKOVOUIKAG Avapopdc, onwes auTd £XoUV
ul08eTnBei anod Tnv Eupwnaikn ‘Evwaon, Onw Kail yia eKEiVeG TIC EOWTEPIKEG DIKAIOEC, nou n dioiknan kadopilel wg
anapaitnTeg, WoTe va kabioTatal duvatr n KATdpTion £TAIPIKOV KAl EVOMOINUEVWY OIKOVOUIK®MY KATACTACEWY

anaA\aypEvev ano ouciwdn avakpiBela, Nou o@eiAeTal iTe o anaTn &ite og Aaboc.
Euluvn Tou EAeykTh

H Okl pag subuvn €ival va eKPPACOUPE YVOUN €Ni QUTOV TWV ETAIPIKWV KAl EVOMOINUEVWY OIKOVOUIKWY
KATAoTAOEWV HE BAon Tov EAEYXO Hac. Alevepyrnaoape Tov EAeyX0 Hac oUP@wva e Ta Aigbvry MpdTuna EAéyxou.
Ta npoTUNA AUTA ANAITOUV vad CUPHOPPWVOUAOTE HE KAvoveg dsovtohoyiag, kabwe kal va oxedialoupe Kal
dlevepyoUpE Tov EAEyX0 WE OKOMO TNV AnoKTNon €uAoync SIao®ANIoNG yid TO €AV Ol ETAIPIKEC KAl EVOMOINMEVEG

OIKOVOUIKEG KATAOTATEIC €ival anaAAayuéveg and ouoiwdn avakpipeia.

O €Aeyxog nepihayPavel Tn dievépyela S1adikaciwy yia TNV ArnoKTNOn EAEYKTIKWOV TEKUNPIWV, OXETIKA KE TA Nood
Kal TIC YVWOTOMOINOEIC OTIC ETAIPIKEG KAl TIG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC. O1 eMIAEYOEVEG DIAdIKATIEC
BacilovTal oTnVv Kpion Tou eAEYKTH NEPINAPPBAVOUEVNC TNG EKTIKNONG TV KIVOUVWV 0UCI®dOUG avakpipeias Twv
ETAIPIKOV KAl EVOMOINKEVWV OIKOVOUIKWOV KATAOTACEWY, MOU OPEIAETal €iTE O anatn e€ite oe AdBog. Kata Tn
OIEVEPYEIO AUTWV TWV EKTINACEWV KIVOUVOU, 0 €AeYKTNG €EETAClEI TIC EOWTEPIKEC DIKAIDEC MOU OxeTI(ovTal PE TNV
KaTapTion kal EUAoYN Napouaciaon Twv ETAIPIKWY KAl EVOMOINUEVWY OIKOVOUIKWY KATAOTACEWY TNG TAIPEIAC, PE
oKonod To OXeJIAOMO EAEYKTIKWV dIadIKaoiwv KaTaANAWV yia TIC NEPICTACEIC, AAAG OXI WE OKOMO TNV EKpPacn
YVOUNG €Ni TNG ANOTEAEOUATIKOTNTAG TWV £0WTEPIKWV JIKAIOWV TNG eTaipeiac. O €Aeyxog nepiAauPavel eniong
TNV a&loAdynon TnG KaTaAnAOTNTAC Twv AOYIOTIKWV apxwv Kal PeBOdwv mnou Xpnoigonoinénkav kal Tou
€UAOYOU TWV EKTIMACEWV Nou &yivav and Tn dioiknon, kabwc kal a§loAdynon TnG GUVOAIKNG Napouaciaonc Twv

ETAIPIKWV KAl EVOMOINUEVWY OIKOVOUIKWY KATAGTACEWY.
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MoTeUoUpE OTI Ta EAEYKTIKA TEKUNAPIA NMOU €XOUME OUYKEVTPWOE! €ival ENApKN Kal kaTaAAnAa yia Tn Bgpeliwon

TNG EAEYKTIKNG HAG YVWHNG.
Nvopn

KaTtad Tn yvoun pacg, ol CUVNUMEVEC ETAIPIKEC KAl EVOMOINMEVEC OIKOVOMIKEG KATAGTACEIG napoucialouv euAoya,
ano kabe ouoiwdn danown, TNV OIKOVOMIKR B€on Tng Etaipeiag EZEAAKO ANQNYMH ETAIPEIA BIOMHXANIAZ
ANOYMINIOY kal Twv BuyaTtpikwv auTtng katda tnv 31" AskepBpiou 2012 kal Tn XPNHATOOIKOVOMIKI TOUG £Midoon
Kal TIC TAUEIOKEC TOUG POEC yia Tn XprAon nou £An&e Tnv nuepounvia autr cUpgwva Pe Ta Aigbvr) MpdTuna

XpNUATOOIKOVOMIKNAG Avagopdc, Onwg auta £xouv uloBeTnBei and Tnv Eupwnaikr] ‘Evwaon.
Ava@opa gni AAwv Nopikov kai KavovioTiIkov Osparwv

EnaAnBeloape Tn oup@wvia kai TV avTigToixnon Tou neplexouévou Tng 'EkBeong Alaxeipiong Tou AIoIKnTIKOU
JUMBOUAIOU HE TIC OUVNUPEVEC ETAIPIKEG KAl EVOMOINUEVEC OIKOVOUIKEC KATAOTAOEIC, 0TA NAQIoId TwV opI{OUEVWV
ano Ta apbpa 43a, 108 kai 37 Tou K.N. 2190/1920.

ABnva, 27 Maprtiou 2013

O OpkwTOC EAEYKTAC AOYIOTHG

AnpnATpng . MeAag

A.M. 2.0.E.A. 22001

o GrantThornton

An instinct for growth”

Opxuwrol EAeyk1ég ZopBouhor Emixeipioewy
Zepipou 56, 17564 MNakmd Gdinpo
AM. EOEN 127
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[ EXALC O
1. Kataoraon Oikovouikn O£ong
oo g€ Lo}

MEPIOYZIAKA STOIXETA

M KUKAO(OPOUVTU NEPIDUTICKA OTOKEIN
810y prICIHONOINHEYD EYOHOTA NAYIa oTOKEIn
Ensvdlcsic o= akivia

AUAg nEpIOUCIOKD STOIYEIR

Enzvdlcsic o= BuyaTpIkES ENNKEIPrITEIC
EnzvduceIc SIa8EcIpaEs Npog Nahnon

AQINEC POKPONPOBECSHES ANaITHSES
AvoPahhopsyr) popohoy KT aNaiThan
OTOKEIWY

KukAopopolvTa NEpIOUOICKG OTOKEIO
AnoBEpaTa

MeaTss 8 ADINEC EHNOPIKES, ONQITHSEIC

ADINEC AnaIThoEIg

KPrHOTOoKOVORIKD ZTaEin AlBecipa npog Naknon
Topsaka SIBecIHa KO ICodUYapa

Z0voAD KUKADPOPOUVTWY NEPIOUTIHKWY
oToNEiwy

Z0VOAD NEPIOUOIOKWY OTOKEIWY

TALA KEMANATA

METOy KD KEEOADID

Alqpopd ano eS0T HETOYGW UNED TO GpTIO
ANOBEpaT KD

EUvOAOYOT KEC GIOpPOPES

ANOTEAECUIOTO €15 Yoy

180 KEPAiaa avaioyolvTa

oToucg, IBIOKTITEG THG PNTPIKAG

M A&y OUTEC SUPPETOWES

Flvolo ISiwy KepoAoioy

YNOXPEOTEIY

MaponpoBsauss LNoY0sa eI
MorponpoBzopss Savaiakes UNoypETEIs
ADINEC pHaKponpRBscpES UNoypemTsIc-ENyopyiosis
AvoPalhOpsveC (pOPOADYIKEC UNOYPEMTEIS
MpoBhéwsic yio nopoyEc oTous epyad@pievous HETA Ty
£Eodo and Ty Unnpedcia

Etivodo parponpodeapioy URoYpSOT sV
BpoyunpdBeapcs unoxpeoe
MpopNBEUTES KOl MDINEC EPNOPDIKES, UNOYPECTEIS

BpoyunpoBeopiss SaveIaric UNoypETEIS
DOpoAOYIKEC YNOYPEDSEIC

ADINEG BpayunpoBEcpss, UNOYPEwoEIS

Zuivodo Bpayunp o Beopito v Unogo s oy
ZOVOAD UNOYPEWTEWY

Fdwoio IBiwv KepoAainv Kal ¥YNoYpemoewy

‘OpAoc ETaipein

EnpEinan 3171272012 21/12/2011 317122012 3171272011
7.6 45.689,121,28 45,577 057,82 39,309,509,45 39.210.729,15
77 4. 862.846,45 4.886.790,44 0,00 0,00
7.8 199,9958,61 85.086,18 67,322,444 71.514,67
7.9 0,00 i} 13.255.911,98 13.070.911,98
7.10 169.640,99 169.640,99 169.640,99 169.640,99
711 108.127,10 85.127,17 108,127,110 85.127,17
712 732.457,23 891.588,02 377,945,888 471.718,29
51.762.191,66 51.695.200,62 53.288.457 841 53.079.642,25
7.13 18.114.400,98 18.732.577,23 16.701.940,58 17.360.674,11
7.14 28.666,289,47 33.343.691,24 34.884.699,56 38.928.705,32
7.15 752.073,94 468 662,65 652,433,953 443,102,665
7.16 237.150,00 221.400,00 237.150,00 221.400,00
717 1.490.675,95 2.260,290,06 1.296.258,77 2.370.927,90
49.260.590,34 55.326.721,18 53.832.582.84 59.324.809,98
101.022.782,00 107.022.011,80 107.121.040,68 112.404.452.23
JE4E7.18 26,160.000,00 26,160,000,00 26,160,000,00 26,160,000,00
254 Fe0,00 780,00 7a0,00 7a0n,00
354 16.526.264,76 16,526,264, 76 16.526.087,13 16.926.087,13
354 -054,465,11 -803.921,16 0,00 0,00
At -13.969,657,93 -7.034.642,94 -8.189.533,57 -1,819.861,36
54 27.7592.921,72 34.848.470,66 34,497 .333,56 40.867.005,77
25 -35.329,15 -10.921,19 0,00 0,00
27.717.092,08 34.837.549,47 34.497.333.56 40.867.005,77
7.19 1.969.776,28 49,390.452,50 1.969.776,28 49,390.452,50
7.20 731.990,78 9g81.047,10 731,990,758 981.047,10
712 1.8923.135,86 2.217.594,29 1.872.226,80 2.153.391,64
7.26 827,570,955 1.286.144,76 827,570,595 1.286.144,76
5452 473,47 53.875.238,65 5.401.564,41 53.811.036,00
7.21 10,904, 466,71 11.356.920,43 10.433.783,49 10.870,203,92
7.19 54.806,929,61 4.873.659,74 54,806.929,61 4,873.629,74
722 2.055,17 2,295,564 0,00 0,00
723 2.138.634,47 2.076,.347,88 1.921.299,61 1.982.546,80

67.852.715,95

18.309.223,69

67.222.142,71

17.726.410,46

73.305.189,42

72.184.462,34

F2.623.707,12

71.537.446,46

101.022.782,00

107.022.011,80

107.121.040,68

112.404.452,23
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[ EXALC O
2. Kataoraon SuvoAikou Eiocodnuaroc

‘OpiAog

ETcipeia

(Roag ae sLp} ZHH. 01.01-31.12.2012 01.01-31.12.2011 01.01-31.12.2012 01.01-31.12.2011
KlkAog epyaoiov 7.24 ¥5.457.819,89 79.620.608,37 74.683.686,48 78.422.289,53
Kootoe MahnBdyTaw 7.25 (67.452.233,75) (67.733.010,14) (67.395.552,46) (67.340.625,60)
MikTo K&phog 8.005.586,15 11.887.598,22 7.288.134,02 11.081.463,93
‘EFpB0 ABEoT)c 7.25 (7.493,895,55) (8.882.841,22) (7.493,805,55) (8.626,172,70)
‘EE0B0 Aikrnons 7.25 (5.312.201,25) (5.150,244,52) (3.861.607,86) (4.059,493,53)
Aiha Ecoda / (EEpda) 7.28 1.069.766,38 1.031.485,99 793.356,32 828.016,12
Kipdn (2npiec) EkpeTaAAsuong (3.730.744,31) {1.114.001,53) {3.274.013,07) (776.186,17)
HArpaTookovop kg £o0da 205.404,25 375.501,63 60.171,25 168.327,35
HprUOTODKOVOpIKE £E0fa 7.27 (3.563.452,40) (3.487.292,97) (3.354,437,82) (3.257.598,71)
Kedpn/({duiEc) ano ensvBOcEIg o8 ypEaypapa 11.215,00 {81.600,00) 11,215,00 (81.600,00)
K&pdi) (2npiec) npo popuv (7.077.577,46) {4.307.392,86) {6.557.064,64) (3.947.057,53)
Pdpog ErcodrpaTog 7.33 118.154,52 223.198,26 187.392,43 188.755,24
K&pdn (Znpieg) peTd and popoug (6.959.422,94) (4.084.194,61) (6.369.672,21) (3.758.302,29)
Aoind Tuvodika ‘Eooda
ZUvOMOYHOTIKEG SIDPOPEC ANG T PETATPOMF Tooy OIKOYORIKGY KOTOCTOCEWY
EMNEIPNUATIKGY SPaCTRPIOTHTAN TOU E5TEpIKOL (160.533,95) (49,548,753 - -
Aoind ouvoikd £o0oda NEpIODOU PETA POPWY (160.533,95) (49.548,75) = =
ZYTKENTPOTIKA Z¥NOAIKA AMNOTEAEZMATA MNEPIDADY (7.119.956,89) (4.133.743,36) (6.369.672,21) (3.758.302,29)
Képdn/ (Inpiég) perd popwv anodidopeva ot :
IBI0KTHTES THG PNTRIKEG {6.935.014,99) {4.073.273,41) (6.360.672,21) {3.758.302,29)
M EAEy¥0UTES CUHMETOYES (24.407,95) {10.921,19) o S
SUYKEVTPWTIKG Zuvolikd AnoteAéopara anodiBopeva ge :
IBIOKTHTES THG PNTRIKEG (7.095.548,94) (4.122.822,16) o S
M EAEy¥0UTES CUHMETOYES (24.407,95) {10.921,19) o S
Képdn (2npieg) avd Metoyr)
Baowd kEpdn/ (GHIEC) avd pETOYE 7.34 -0,3255 -0,1891 -0,2022 -0,1724
Képdn (Inpieg) npo  @opwv, YPNUATOBOTIKAW KOl ENEVBUTIKDV
unnTeAeUpdva Kol unDUBéuemv 580.118,37 3.217.147,68 794 .693,23 3.275.304,45
ETrjoisg Oixovouikeg KaraoTdoerg yia Tnv nepiodo ano
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LEXALC O

3. Evonoinuévn katadoraon NETABoA®V 18imV KEQAAQIi®V

(Road oe s}
Ynoiomno katda Thv 1n Iovouapiou 2011
MeTaPoAse Idiwy KE@al aiov xorons
MeTopopd GE anoPspaTikD ypronc 2010
MeTaPahic BuyaTp kY ETAIPE 10
FuvarroyEc pe IBIOKTATEG
Képdn / (fnuieg) ypriong
Aond Tuvohkd ‘Eoodo:
ELyOhAOYLOTIKES SIGEOPES HETOTRONAS SUyaTRky EeaTEpikol
ADING ZUvOAIKG "E00dd YpRONG
SUYKEVTPWTIKG TUvDAIKG "E0odd YpROG
Ynoiomno Thv 31 AskepBpiou 2011

(Roag ae sy}
YnoAomno kata Thv 1n Iovouapiou 2012
MergBoALe ISV Keipad tiov yoriene
MeTapopd o= anofspaTikn yprjons 2011
FuvaAAayEg pe IBIOKTHATEG
Képdn / (Enpieg) xpriong
Aoind Zuvolkd ‘Eoodo:
TUyOhMOYLOTIKES SIQEOPES HETATRONM G SUyaT Rk 5oaTEpkol
Aoind ZTuvolikd ‘Eooda Ypriong
FUYKEVTPWTIKG ZuvoAika ‘Eooda pRong
Ynoiomno Thv 31 AskepBpiou 2012

MeToxKO
KEPUACID

¥nep To ApTio

FUvOAAOYHOTIKEG

AlcpopEg

AnoBspomikad

AnoteAtoparo

£IG vEOV

ZivoAo

M) EAEYNOUDEG
guppeToyég

ZiwvoAo IBiwyv
KepoAaiuy

26.160.000,00 780,00 (754.382,41)  16.526.264,76 (2.961.369,54) 38.971.292,81 - 38.971.292,81
(4.073.273,41) (4.073.273,41) _ (10.921,19) (4.084.194,61)

(42.548,75) - - (49.543,75) (49.548,75)

- - (49.548,75) - - (49.548,75) - (49.548,75)

- - (49.548,75) - (4.073.273,41) (4.122.822,16) _ (10.921,19) (4.133.743,36)
26.160.000,00 780,00 {803.931,16) 16.526.264,76 (7.034.642,94) 34.848.470,66 _ (10.921,19) 34.837.549,47
26.160.000,00 760,00 (803.931,16) 16.526.264,76 (7.034.642,94) 34.848.470,66  (10.921,19) 34.837.549,47
{6.935.014,99) (6.935.014,99)  (24.407,95) (6.959.422,94)

(160.533,05) (160.533,95) (160,533,95)

- - {160.533,95) - - (160.533,95) (160.533,95)

- - {160.533,05) - (6.035.014,99) (7.095.548,04) _ (24.407,95) (7.119.956,89)
26.160.000,00 760,00 {(064.465,11)  16.526.264,76 (13.969.657,93) 27.752.921,72 __ (35.329,15) 27.717.502,58

ETijoieg OIkovouikeg KaraoTdoeis yia Tnv nepiodo amno
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LEXALC O

4. KaraocTtaon peTaBoAnv 18iwv kepaAaiwv MnTpikng ETaipgiag

(Roa e st
¥noiomo Trv 1 Iovouopiou 2011
MeTaBod eg iy Kepad v yoramg
MeTapopa o= anoBepaTikd kprions 2010
ZuvoArayEc Pe IBIOKTHTEG
Kepdn / (Enpieg) xpriang
Aoind ZuvoAkd ‘Ecoda:
METATRONN OTO YORISUO ASToUpyiac
Kobopd £ooda AELodad nou avaywapidonTa) ausosa oTa i8I0 KEpAhan
Aomd Zuvodkd ‘Ecoda ¥priong
ZUYKEVTPWTIKA Zuvoiikd 'Eooda xpriong
YnoAono Trv 31 Askepppiou 2011

(RoaE 8 sLF)}
YnoAomno Trv 1 Iovouopiou 2012
MergBodeg iy Kepad v yorom
METAQOPO o= anoBspaTIkD ¥prons 2011
ZuvoAioyEc pe ISIOKTHTEG
Képdn / (Enpieg) xpriang
AoINd Zuvoiikd ‘Ecoda:
M=TATRONN STO VOISO A ITOUpYias
koBopa £onda fEEnda) nou avoyvopidoyTal apesa oTa 010 Kepasaio
Aoma Fuvoiika ‘Eooda ¥priong
IUYKEVTPWTIKG Zuvoiikd ‘Ecoda ¥priong
Ynoiomno Trv 31 AskepPpiou 2012

I8 kepaioa anodidopsya oTouc IdiokTiTec Tne EEAAKD ALE.

METI.JIII{D Ynép To ApTio AnoBepomike AnDTE.ﬂ.EllJUﬂTﬂ Z0voAD Inlﬁlmu
KEPAATIO £IC VEOV KepoAdiwy
26.160.000,00 780,00 16.526.087,13 1.938.440,93 44.625.208,06
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 (3.758.302,29) -3.758.302,29
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 (3.758.302,29) (3.758.302,29)
26.160.000,00 780,00 16.526.087,13 -1.819.861,36 40.B67.005,77
26.160.000,00 #80,00 16.526.087,13 -1.819.861,26 40.B67.005,77
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 (6.369.672,21) (6.369.672,21)
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 (6.369.672,21) (6.369.672,21)
26.160.000,00 780,00 16.526.087,13 (8.189.533,57) 34.497.333.,56

Etijoieg Owcovouikés Karaotdaoes yla tyy wepiodo omo
1 Iavovapiov éws 31 Askeufpiov 2012
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EXALCO
5. KataoTtaon TAUEIaK@OV pOWV

(noad o€ eupw)
AsiToupyikég 5pacTnPIOTNTEG
Képdn xpriong
MA€ov / peiov NpocapUoOYEG yia:
®opo
AnooBEoelg
AMOUEIOTEIC ANaITrogwV
Zuval\ayHaTIKEG SIapopES
KEpdn kai {nuieg and enevouUTIKEG dPaaTnPIOTNTES
Mpoggo®Anong anarmioswy
AvaoTpo®n NpoegopANONG anaImioswy
AnooBECEIG eniXopNyRoEwV-NapaxwpnBeVTwV AIKAIWHATOV
MpoBAewn yia anolnpiwan NPocwnikou

"Ecoda Tokwv kal cuvapr) é0oda
XpewaTIKoi TOKOI Kal ouvagrn €£0da

[IA\éov/ pgiov npooaployes yia LeTaBolec Aoyapiaoiav kepalaiou
Kivnong rj nou

OXETIOVTaI LIE TIC AEITOUPYIKEG OpacTPIOTITEG:

Meiwon / (au&non) anobepatwv

Meiwon / (ab&non) anamnoewv

Meiwaon / (aU&non) Aoin®v Aoyapiacpmv KUKAOPOPOUVTOG EVEPYNTIKOU

(Meiwon) / al&non unoxpewaoewv (NAnv Tpanelwv)

EKpor) unoxpEwaong Napoxwv aTo NPOCWIKO AOYw GUVTAEI0dOTNONG
(Msgiov):

XpewaTIkoi TOKOI Kal ouvagn £€50da kaTaBeRAnuéva

KaTtaBeBAnpévor popol

3Uvolo €10po®V/(ekpo®V) ano AeIT.5pacTnpioTnTEG (a)

EnevouTikéG 3pAcTNPIOTNTEG
AnokTnon BuyaTpik®V, GUYYEVQYV, Kolvonpagimv & AoInwv enevoUoewv

Ayopd eEVOQUATWV Kal GUA®V Nayinv NePIoUCIaK@V GTOIXEIWV
Eionpa&eic and nwAnoeIg evomuatwv kal aiAwv nayiov

Ayopd  XpnHATOOIKOVOUIKWV — OToIxeiwv 0g  €Uloyn afja  péow

anoTEAECUATOV

MWAROEIG XPNHATOOIKOVOUIKQV OTOIXEIWV Ot UAOYN a&ja péow
anoTeAeopaTwv

Tokol nou gionpaynkav

ZUVOAO €10po®V/(EKPO®V) anod enevd.dpaoTnpioTnTeS (B)

XpnuaTodoTikég SpaoTnPIOTNTEG

Eionpageic ano ekdobevTa / avaAngBévTa davela

EEopAnoeig daveinv

ZUvoAo €10po®V/(eKpomv) anod XpnH/TIkEG SpaocTnpioTnTeG (Y)

KaBapn av&non / (peiwon) oTa Tapsiaka diabécipa
Kai 1I00dUvapa nepiodou (a) + (B) + (y)

Tapeiaka d1abéoipa kai IcodUvapa évaping Xpnong
Tapeiaka diabgoipa kail 1I00d0vapa ARENG XprRong

‘OpiIAog

1/1-31/12/2012
(6.959.422,94)

(118.154,52)
4,561.119,00
588.320,00
62.759,00
(11.215,00)
8.596,79
(4.020,27)
(250.256,32)
(797.013,01)
(2.919.287,27)

1/1-31/12/2011
(4.084.194,61)

(223.198,26)
4.581.405,50
1.166.979,24

26.617,00

81.600,00

1.613,21
(20.285,84)
(250.256,30)

1.280.279,95

ETaipeia

1/1-31/12/2012
(6.369.672,21)

(187.392,43)
4.318.962,62
373.000,00
(11.215,00)
8.596,79
(4.020,27)
(250.256,32)
(797.013,01)
(2.919.009,83)

1/1-31/12/2011
(3.758.302,29)

(188.755,24)
4.301.746,92
1.100.000,00

81.600,00

1.613,21
(20.285,84)
(250.256,30)

1.267.360,46

(205.404,25)
3.558.875,88

618.176,25
4.275.817,59

(287.946,29)
858.445,21

(1.255.587,22)

(3.558.875,88)

(375.501,63)
3.505.965,60

(2.188.097,13)
3.000.265,34

2.342.973,27
(2.153.196,83)

(46.322,28)

(3.505.965,60)

(60.171,25)
3.349.861,30

658.733,13
3.792.383,19

(213.865,88)
1.116.509,64

(1.255.587,22)

(3.349.861,30)

(168.327,35)
3.276.271,34

(2.232.766,62)
3.219.514,01

2.054.486,42
(2.430.358,59)

(46.322,28)

(3.276.271,34)

1.084.214,01

1.860.400,68

1.118.991,78

1.663.586,05

(4.777.102,93)
12.952,03

(182.000,00)
177.465,00
154.757,78

(4.613.928,12)

(2.815.553,77)
9.087,17

(93.000,00)
0,00
209.744,52

(2.689.722,07)

(185.000,00)
(4.426.502,72)
12.952,03

(182.000,00)
177.465,00
9.524,78

(4.593.560,91)

(2.388.736,98)

(93.000,00)
0,00
2.570,25

(2.479.166,73)

2.460.000,00
(0,00)

2.460.000,00

50.000.000,00
(47.045.895,60)

2.954.104,40

2.460.000,00
(0,00)

2.460.000,00

50.000.000,00
(47.045.895,60)

2.954.104,40

(1.069.714,11)
2.560.390,06

2.124.783,01
435.607,05

(1.014.569,13)
2.370.927,90

2.138.523,72
232.404,18

1.490.675,95

2.560.390,06

1.356.358,77

2.370.927,90

ETrjoisg Oixovouikeg KaraoTdoerg yia Tnv nepiodo ano
1 Iavouapiou £wg 31 AsxeufBpiov 2012
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6. I'evikég MANPOPOPIEC

H avaovuun eraipia «<EZAAKO A.E. BIOMHXANIA AAOYMINIOY>» pe OI1akpITIKO TiTAO «EXALCO A.E.» 10pUBnke TO
1973 (®EK 1614/4-9-1973). MNa TIc axéoelg TnG ETaipiag pe To EWTEPIKO XpNOILONoIoUVTal N ENWVUMIa TG Kai o
JIAKPITIKOG TNC TITAOC O€ akpIBr YETAPPAon Kal ATIVIKOUC XapaKTrpeC. nNUEIOVETal OTI N enwvuyia Tng ETaipiag
aMa€e otn onuepivi e anogacn TnG ano 31-8-1999 £kTakTnG leviknG SUVEAEUONG Twv MPETOXwV. H
nponyoUuevn enwvupia nTav «<EAAHNIKH BIOMHXANIA AIEAASEQS AAOYMINIOY EXALCO AE». O1 ev AOyw

OIKOVOMIKEG KATAOTAOEIC eykpiBnkav and To AIoIKnTIkO ZupBouAio Tnv 23.3.2012.

H etaipeia €xel €dpa oTo ARpo Nikaiag Tou NopoU Adpioag, 50 xAu. E.O. Adpioag-ABnvav. H diGpkeia TnG Exel
opioBei yia €&nvra €tn kai Aryel To 2033. O 'OuiNoc avikel kaTtd nAsiowngia ortnv eraipia «BIOKAPMET
ANQNYMH ETAIPIA BIOMHXANIKES KAI EMMOPIKEX EMIXEIPHZEIZ» pe dlakpITIkO TiTAO «BIOKAPIMET AE» n
onoia €ival gionyuévn oTo XpnuaTmioTnpio ABnvwv. O1 0IKOVOMIKEG KATaoTaoelg Tou Opihou Tng EXALCO A.E.

gvornolouvTal and Tnv aviTEPw UNTPIKNA eTalpeia «BIOKAPMET AE».
To 1993 népaoce kaTw anod Tov eAeyxo TnG BIOKAPIMET AE (NooooTO GUMUETOXNG 54,5%).
To 1998 o OMIAOZ BIOKAPIET au&noe To Nooo0TO CUUHETOXNC TOU 0TO 94,65%.

To 2000 npaypaTonoinenke n anoppo®naon 0Awv Twv KAGdwv PeTtaloupyiag anod Tnv Buyatpikry EZAAKO. MeTd
TIG AnoppOPOEIC TO NOCOOTO AUECSNC KAl EYPEONG OUPMETOXNG TNG BIOKAPIMET aTov ‘Opiho EEAAKO avépxeTal
o€ 98,33%.

Me anogaon TnG 'z Tng 29-11-2005 n etaipia anoppdPnoe Tnv ouyyevn eraipia BIOMAAN AE BIOMHXANIA
KOYOQMATQN. MeTd and autn Tnv ouyxwveuon n untpikn BIOKAPIMET AE BIOMHXANIKEZ KAI EMMOPIKEX
ENIXEIPHZEIZ kaTExel TO 98,39% Twv YeToXwv TG EEAAKO AE BIOMHXANIA AAOYMINIOY.

O 'OpINo¢ dpaoTnplonolgiTal aTnV Napaywyn:

. MpoiovTwyv diEhaonc ahoupiviou yia nAaioia napabupwv kai Bupwv.
. MpoidvTwv diEAaong akoupiviou yia cuoTRpaTa apdeuong

. MpoidvTwv dIEAACNC AAOUMIVIOU YIA OIKIAKEC CUOKEUEC

. MpoidvTwv diEAaong akoupiviou yia BIOPNXAVIKEG KATAOKEUEG,

Ta npoiovta Tng diaTiBevral oTnv ayopd Ke Ta eunopika onyata EXALCO, ALPIN kai ALBIO.

ETrjoieg Oixovouikeg KaraoTdoeig yia Tnv nepiodo ano
1 Iavouapiov éwg 31 Aekepfpiov 2012
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EXALCO
To 1995 o 'Ouihog anéktnoe MoTonoinTikd Alacpaliong MoioTnTag kata ISO 9001. To 1996 aneveundn otnv

Etaipia and To EBEA To npwto BpaBeio eEaywywv.

ETrjoieg Oixovouikeg KaraoTdoeig yia Tnv nepiodo ano
1 Iavouapiov éwg 31 Aekepfpiov 2012
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EXALCO
7. TNAqioclo KaTapTioNnG TWV OIKOVOUIK®V KATAOTATE®MV

O1 oikovopikéG kataoTdaoelc (Ouilou kal eTaipeiac) £xouv ouvTtaxBei ouppwva Pe Ta Aigbvr) AoyioTika MpdTuna
XpNHATOOIKOVOMIKNG Ava@opdc. O1 OIKOVOMIKEG KATACOTACEIG £xouv ouvTaxBei Pe BAon Tnv apxr TOu I0TOPIKOU
KOOTOUC, ONWG AUTN) TPOMOMOIEITAl JE TNV avVanpooapUoyr CUYKEKPIMEVWV OTOIXEIWV evepynTiKoU kal nadnTikou
0E TPEXOUTEC a&ieg , TNV apxr TNG OUVEXIONG TG dpacTnpioTnTac (going concern) kai €ival CUMQWVEG HE Ta
AMTX.A., ONwG auta £xouv ekdobei anod Tnv Enirponr Aigbvawv AoyioTik®wv Mpotunwv (IASB), kabwe Kal Twv

EPUNVEINV TOUG, ONWGE auTeC £xouv €kd0Bei anod Tnv Emrponr Epunveiacg Mpotunwv (I.F.R.I.C.) Tnc IASB.

H oUvTagn OIKOVOMIKWY KATAoTACEWwV OUPGwva We Ta Aiebviy MpdTuna XpnuaToolkovopikng Avagopdg (AMXA)
anaitei T xprion AoyIOTIKWV eKTIUNOswy. Eniong, anaitei Tnv kpion Tng Aloiknong kata Tnv papyoyn Twv
AoyloTikwv apxwv Tou Opidou. OI NEPINTWOEIC Ol OnoieG nepIAaPBAvouv HeyaAuTepo Babud kpiong Kai
NOAUNAOKOTNTAC N O NEPINTWOEIG ONoU Ol UMOBECEIC Kal Ol EKTIMACEIC €ival ONWAVTIKEC YIA TIG EVOMOINMEVEC

OIKOVOUIKEG KATAOTATEIG, NepIAauBavovTal oTn onueinon 7.2
7.1  AA\ay£G o€ AOYIOTIKEG ApPXEG

>TIc OIKOVOUIKEG KATAOTACEIC £XoUV TNPNOEi 01 AOVIOTIKEC MOAITIKEG NMOU Xpnaoidonoinénkayv yia va katapTioTouv
ol OIKOVOMIKEC KaTaoTaoelc TNG Xpriong 2011 npooapuoouévwv Ye Ta véa MpoTuna Kai TIG avabewpriosiC nou

eniracoouv Ta AMXA yia TI¢ Xproegig nou apyioav Tnv 1n Iavouapiou 2012.

7.1.1 Néa MpoTuna, AIEpUNVEIEG, AVAOEWPIOEIG KAl TPOMONOINCEIG UPICTAHEV®YV MpoTinwv Ta

onoia £xouv TeBei o€ 10XV kal £Xouv u100eTNBei anod Tnv Eupwnaikn ‘Evwon

O1 akdhouBec Tporonoinoelc kal Alepunveiec Twv AMXA e€kddBnkav and To SUPBoUAI0 AleBvav AoYIOTIKOV
Mpotunwv (TASB) kai n e@apuoyn Touc eival unoxpewTikn and Tnv 01/01/2012 1 peTtayevéoTtepa. Ta
onuavTikoTepa MpoTuna kar Alepunveiec avapepovTal akoAoUBwc:

. Tpononoinoeig AMXA 7 «XpnuaTooikovolika Méoa: NvwoTONOINOEIG ava@opika HE TIG
YVWOTONOINCEIG HETAPOPACG XPNHATOOIKOVOHIK®OV HEOWV (E@QApHOCeTAl Yid TIG ETHOIEC
nepi10doug nou Eekivouv TNV N HeTa Tnv 01/07/2011)

2KOMOC TNG Tpornornoinong €ival va enITpEWPel 0TOUG XPNoTeg Twv Olkovouikwv Kataotaoswv va
BEATIOOOUV TNV KATAvONOT TOUGC avagopika HE TIC OUVAANAYEC HETAPOPAC XPNHATOOIKOVOUIKWV
MEPIOUTIAKWY OTOIXEIWV, KABWE Kal Twv MBavwv ENNTWOEWV TWV ONolovONmnoTe KIVOUVWY NoU HMOpEi
va Napapeivouv oTnv ovTOTNTA MOU €XEI NPAYUATOMOINCEI TN METAPOPA TWV XPNHATOOIKOVOUIK®MV
MEPIOUTIaKWY oToIXEiwv. Eniong, n Tpononoinon anaitei NpOoBETEC YVWOTONOINCEIC TNV NEPINTWON
nou éva ducavaloyo Mood Twv ouvaAAaywv HETAPOPAC €xEl npaypartonoindei npog To TEAOG TNG

nepiddou ava@opdc. O '‘Opihog dev avapevel n TPOMonoinon auTtn va é&xel €nidpacn oOTIg

ETrjoieg Oixovouikeg KaraoTdoeig yia Tnv nepiodo ano
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EXALCO
evonoinuéveg/eTaipikég OIkovopIkEG KaTtaoTdoelg. H napouoa Tpononoinon eykpiBnke and Tnv Eupwnaikr| ‘Evwon

Tov Noéuppio Tou 2011,

. Tpononoinon Tou AAN 12 «AvaBaAAopevog DOpoG: AVAKTNON TWV UNOKEIHEVWV
NEPIOUCIAK®OV OTOIXEIWMV>» (epapHOleTal yia TIG ETAOIEG NEPIOOOUG NOU EEKIVOUV TNV N HETA
TRV 01/01/2012)

Tov AekéuBpio Tou 2010 ekdoONKe n napouoa Tpononoinon Tou AAM 12 «®opol EioodnuaTogs. H Tpononoinon
auTh NAapéXel XPROIYEC odNYIEC avapopikd HE TIC NEPINTWOEIC OTOIXEIWV TOU EVEPYNTIKOU AMOTIMWHUEVA OTIC
gUMoyeg afiec oUpPWva Pe TIC analitnoelc Tou AAM 40 «EnevduTikG akivnTa» Ta onoia avakTwvTadl PHECW TNG
XPAONG N HECW TNG NWANCNG Touc. H Tpornonoinon spapuoleTal yia THOIEC NEPIODOUC MOU EEKIVOUV TNV 1 YETA
Tnv 01/01/2012. MpoyevéaTepn spapuoyn emTpénetal. O ‘'OpiAog Ba eEeTdosl TNV €Nidpacn TwV aAVWTEPW OTIC
evonoinpéveg Oikovolikeég KataoTaoelg. H napoloa Tpononoinon €ykpibnke and tTnv Eupwnaikr ‘Evwon Tov

AekepBpio Tou 2012,

. Tpononoinon oto ANXA 1 «Mpatn Eg@appoyn Twv Algbvov Mpotunwv
XpnHaTooikovouIkKAG Avagopdac» - ‘Evrovog unepnAnOwpiopog / A@aipeon Tov oTabepmv
NUEPOHNVIOV AVAPOPIKA HE TOUG UIOOETOUVTEG yia Np®Tn Ppopd Ta AMXA (spappoleral yia
TIG ETNOIEG NEPIOJOUG NoU EekIvoUv TRV 1| HeTa TRV 01/07/2011)

O1 oxeTIkEC Tporonoinosic Tou AMXA 1 «MpwTtn E@apuoyn Twv Aigbvov MpoTUnwv XpnuaToOIKOVOUIKNG
Avagpopdac» ekdobnkav Tov AekéuBpio Tou 2010. O1 TponmonoinosiC avTikaBioToUv avapopeC O OTABEPEC
NUEPOUNVIEC avapopikd PE TOUG UIOBETOUVTEG yia mpwTn (opd Ta AMXA Pe Tov OpIOPO TNG «nUEPoMNviac
MeTaBaonc ota ANXA». Opilel TIG NpoUnoBEoeic avagopika Ke To NwE Wia enixeipnon napouaialel Tig OIKOVOUIKEG
NG KaraoTdoeig cUppwva Pe Ta AMXA peta and pia nepiodo, nou n enixeipnon dev PNopoucs va CUHHOPPwOEi
Me TIC anaimiosig Twv AMXA yiaTi To ASITOUPYIKO TNG VOMIONA UMOKEIVTO O£ ooBapd unepnAnbwpiopd. Ol
Tpononoinoelg epapuolovTal anod Tnv 01/07/2011. MpoyevéaTepn epapyoyr] enmtpeneTal. O ‘Opihog Ba e&eTaoel
TNV €Nidpacn TwV avwTEPW OTIC evonoinuéveeg Oikovouikeg KaTaoTdoeic. H napouoa Tpononoinan eykpibnke ano

Tnv Eupwnaikn ‘Evwan Tov AekeuBpio Tou 2012.

7.1.2 TMpoTUNA, TPONONOINCEIG Kal SIEpUNVEIEG OE N3N uNApyxovTa NPOTUNA Ta onoia &iTe dev £Xouv

akOpa Te0€i o€ 10XV £iTe dev £Xouv UI0BeTNOEI, and Tnv Eupwndaikn ‘Evwon (E.E.).

Ta akoAouba véa MpdTuna kai AvaBewpnoeig MpoTunwv, alAa kai ol akoAoubeg Algpunveieg yia Ta unapyxovTa
MpoTuna, &xouv OnuooieuBei aA\d eite Oev €xouv akoOun TeBei Ot 10XU, €iTe dev £Xouv eykpiBei and Tnv

Eupwnaikr ‘Evwon. ZUYKeKpIKEVa:

ETrjoieg Oixovouikeg KaraoTdoeig yia Tnv nepiodo ano
1 Iavouapiov éwg 31 Aekepfpiov 2012

22



. Tpononoinoeig oto AAMN 1 «Mapouciacn Twv Oikovopik®v Karaotrdocswv» -—
Mapouciaon OTOIXEIMV TwWV AoIN®OV OUVOAIKOV £000wVv (e@appoleTal yid TIG ETNOIEG
nepi10doug nou Eekivouv TNV N HeTa Tnv 01/07/2012)

Tov IoUvio Tou 2011, To IASB npogBn ortnv €kdoon Twv Tpononoinoswv Tou AAM 1 «[Mapouciacn Twv
Oikovouikwv Kataotaoswv». OI TPOMOMoINOEIG AUTEC avapEéPOvTal OTov TPOMO Mapouaciacnc OTOIXEIWV TwV
AoInwv ouVOAIKWV £00dwv. O aVWTEPW TPOMOMOINCEIG XOUV EPAPHOYN YIa TIG ETACIEG NEPIOOOUG NoU EEKIVOUV
TV i Yetd Tnv 01/07/2012. O 'Opihog Ba €EeTATEl TNV €MIdPACN TWV AVOTEPW OTIC EVOMNOINUEVEG OIKOVOUIKEG

KaTtaoTdosic. H napouoa Tpononoinon gykpidnke anod Tnv Eupwnaikn ‘Evwon Tov IoUvio Tou 2012,

. AMNMXA 9 «XpnpaTtooikovouikG Méca» (epappoleTal yia TIG £TNOIEG NEPIOSOUG Mou
EekivoUv TNV 1 geTa Tnv 01/01/2015)

To IASB npoxwpnoe otic 12/11/2009 otnv £kdoon véou [lpoTUnou, Tou avaBewpnuévou AMNXA 9
«XpnuaToolkovouikd MEoga» To onoio kal oTtadiaka Ba avTikataoTriosl To AAM 39 «XpnuaToolkovopika Méaa:
Avayvwpion kai AnoTipnon». Znueiwveral 0Tl Tov OkTwRpio Tou 2010 To TASB npoéPn oTnv £€kd00N NPOCONK®V
avagopika HE TIC XPNHUATOOIKOVOUIKEC UMOXPEWOEIC MOU N OIKOVOUIKN OVTOTNTA €Xel EMIAEEEl va anoTiua o€
gUAoyeG agiec. ZUpPwva pe 1o AMXA 9, OAa Ta XpnUATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU anoTIH@VTAl apXIKa
otnv  €Uloyn afia nAéov Ouykekpipyéva kOOTN ouvaAhaywv. H  peTayevéoTepn  anoTiynon  Twv
XPNHATOOIKOVOUIKWVY OTOIXEIWV TOU EVEPYNTIKOU YIVETAI EITE OTO ANOOPRECPEVO KOOTOG €iTE OTNV €UAOyN a&ia kai
€€apTaTal and To €nIXElpNUATIkO HOVTEAO TNG ENIXEIPNONG OXETIKA PE TN OIAXEIPION TWV XPNHATOOIKOVOUIKWY
OTOIXEIWV TOU vepYNTIKOU Kal TWV CUMBATIK®WV TAUEIOKWY POwV Tou oToIXeiou autou. To AMXA 9 anayopeuel
avaTa&ivounaoelg, ekTOC anod TIC NEPINTWOEIC NOU TO ENIXEIPNHUATIKO MOVTEAO TNG enixeipnong aAAd&el, kar otnv
MPOKEIEVN NEPINTWON anaiTeital va avata&ivounoel HeANOVTIKG Ta ennpealddeva XpnUATOOIKOVOUIKA HETQ.
ZUPQWVa PE TIGC apXEC Tou AMXA 9 OAsc ol enevOUOEIC O OUPHETOXIKOUC TITAOUC NPENEI va anoTIJWvTal oTnv
gUMoyn a&ia Touc. EvrouTtoig, n Aloiknon €xel Tnv €mAoyry va napoucialel ota Aoind OuvoAika €ooda Ta
npaypaTonoinBevTa Kal Yn npaypaTonoinfevra KEpdn kal NUIEC eUAoYNC a&iag CUPMETOXIKWV TITAWV Mou Oev

KATEXOVTAI MPOC EPNOPIKN EKPETAMEUON. To napdv MpoTuno dev £xel UIOBeTNOEI anod Tnv Eupwnaikn Evwan.

o AMNXA 10 «Evonoinpéveg Oikovopikég Karaotaoeig», AMXA 11 «Koivoi Aiakavoviguoi»
(Joint Arrangements), ANXA 12 «F'vwoTONOINCEIG ZUPHETOXWV O AAAEG Emixeipiosig», AAN
27 «AToMIkEG OikovopikéG KaTtaortdaosic» kai AAN 28 «EnevdUOel Ot ZUYYEVEIG Kal
Koivonpa&iec» (epapuolovral yia TIG ETNOIEC NEPIOBOUG NMOU EeKIVOUV TRV N HETG TRV
01/01/2013)

Tov Maio Tou 2011 To IASB €E£0woe Tpia véa MpoTuna kal ouykekpigéva Ta AMXA 10, ANXA 11 kai ANXA 12. To
AMXA 10 «Evonoinuéveg Oikovopikée KaTaoTaoeig» avapépel va JOVTEAO evonoinang nou kabopilel Tov EAeyxo
w¢ Tn Bdon yia Tnv evonoinon OAWV Twv TUNWV Eenixeipioswv. To AMXA 10 avmikaBiota 1o AAM 27

«Evonoinueveg kai ATopikeg OikovopikeéG Kataordaoeic» kar Tnv MEA 12 «Evonoinon — OIKOVOUIKEC Movadeg

ETrjoieg Oixovouikeg KaraoTdoeig yia Tnv nepiodo ano
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EidikoU Zkonou». To AMXA 11 «Koivoi Aiakavoviopoi» kaBopilel TIG apXéG avagopikd TNV XpnHaTOOIKOVOUIKN
NANPOPOPNON TWV HEAWV MOU CUMHETEXOUV O &vav Kolvo Olakavoviouo (joint arrangement). To AMXA 11
avTikabiotd To AAM 31 «ZuppeToxeg oe Koivonpagieg» kal Tn MEA 13 «And Koivou EAeyxOpeveg OIKOVOMIKES
Movadec — Mn NopiopaTikéC Suvelo@opéc and MeAn piac Koivonpa&iag». To AMXA 12 «I'VWOTOMOINCEIC
SUMHETOXWV O AMECG ENIXEIpoeIc» ouvEV®VEI, EUNAOUTICEI kal avTIkadIoTd TIC analToeIg YVWOTONOINCEWY YIa
TIC BUYATPIKEC, TIC ANO KOIVOU €AEYXOUEVEC EMIXEIPNOEIG, TIGC OUYYEVEIC EMIXEIPNOEIC KAl TIC UN EVOMOIOUMUEVEC
ENIXEIPNOEIC. ©C CUVENEID TWV aveTEPW VEWV MpoTUnwy, To IASB eE£dwoe eniong To Tpononoinuévo AAM 27 pe
TiTAO AAM 27 «ATOMIKEG OlkovopikéG KaTaoTdoeig» kal To Tpononoinuévo AAM 28 pe Titho AAM 28 «Enevdloelg
o€ Juyyeveic kal Kovonpa€iec». Ta véa MpdTuna €xouv epapuoyn yia TIG ETNOIEG NEPIGOOUG NMou EEKIVOUV TNV
peta tnv 01/01/2013, evw npoyeveéaTepn epappoyn enmitpenetal. O ‘Opihog Ba e€eTdoel Tnv €nidpacn Twv
avwTEPW OTIG evonoinueveg OlkovopikeG Kataotaoeic. Ta npoavagepBévra Mpdtuna eykpibnkav anoé Tnv

Eupwnaikn ‘Evwon Tov AgkepBpio Tou 2012.

. ANXA 13 «AnoTtignon o€ EUAoyeg ASiec» (epappoleTal yia TIG ETNOIEG NEPIOSOUG NOU
EekivoUv Tnv )| peTa Tnv 01/01/2013)

Tov Mdio Tou 2011 To IASB npogPn otnv €kdoon Tou AMXA 13 «AnoTiunon oe EUAoyeg Agjeg». To AMXA 13
napexel Tov opiopd TNG €uloyng aiac kar napouoialel o€ €va eviaio NPOTUMNO TO NMAAICIO AVAPOPIKA UE TOV
npoaodIiopioud TG eUAoync a&iac Kal TIC anaIToUPEVEG YVWOTOMOINCEIC AvapopIKAa PE TOV UNOAOYIOUO TNG eUAOYNC
a€iac. To AMNXA 13 epapupoleTal OTIC NEPINTWOEIC Nou AMa AMXA anarroUv ) ENITPENOUV TNV AMOTIUNON
oToIxeiwv Ot eUNoyeg afiec. To AMNXA 13 Oev elodyel VEEG ANAITAOEIC AVAPOPIKA HE TOV MPOGDIOPIOHO TNG
gUAoync aiac evog aToixeiou Tou evepynTikoU 1| Wiag unoxpéwonc. EmnAéov, dev aA\alel To Ti opifouv AAAa
MpoTUNa ava@opikd PE Ta Moiad OTOIXEId AnoTIMWVTAl Ot €UNOYEC afiec kal Oev avagePeTal gTov Tpomno
napouciaong Twv WeTaBoAwv TnG elAoyng agiag aTic OIKOVOUIKEG KaTtaoTdoelg. To véo MpOTuno £xel E@apuoyn
yId TIG ETACIEC NEPIOGOOUC NMou Eekivouv Tnv N Yetd Tnv 01/01/2013, evw NpoyeveoTepn epapuoyn enirpeneral. O
'OuiNog Ba €€eTdoel Tnv €nidpaon TWV AvVHTEPW OTIC evonoinuéveg OIKovouikéG KataoTdoelc. To npoavagpepbey

MpdTuno eykpidnke ano Tnv Eupwnaikn ‘Evwaon Tov AskéuBpio Tou 2012.

o Tpononoinoeig oto AAIN 19 «Mapoxég oe Epyalopevouc» (e@apHOdeTal yia TIG ETAOIEG
nepiodoug nou Eekivouv TNV N HETG TRV 01/01/2013)

Tov Iouvio Tou 2011, To IASB npoéPn oTtnv £kdoan Tpononoinoswy Tou AAM 19 «Mapoxég o Epyalopevoucs. Ol
TPOMOMOINCEIG AUTEG Okomd €xouv va BeATiwoouv B€uaTa avayvapiong Kal yvwoTomnoinong anaimioswv
avagopikd Ye Ta npoypappata kabopiopévwv napoxwv. Ol VEEC TPOMOMOINCEIG EXOUV EPAPHOYN YIA TIC ETHOIEG
nepIddoUC nou Eekivouv Tnv N Petd Tnv 01/01/2013 pe npoyeveéaoTepn epappoyn va emrpeneral. O ‘Opihog Ba
€€eTaosl TNV €Nidpacn TWV aAVWTEPW OTIC evonoinuévee OIKOVoUIKEG KataoTdaoesic. H napoloa Tponomnoinon

£ykpiBnke ano Tnv Eupwnaikr ‘Evwaon Tov Iouvio Tou 2012,

ETrjoieg Oixovouikeg KaraoTdoeig yia Tnv nepiodo ano
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o EAAMXA 20 «Aandaveg AnoyUpvwong (Stripping Costs) oTrnv Mapaywyikn ®acn Tou
Eniyeiou Opuyxeiou» (eappoleTal yia TIG ETAOIEC NEPIOdOUG nou EekKivoUuv TNV 1 HETA TRV
01/01/2013)

Tov OktBpio Tou 2011, To IASB npogBn otnv €kdoon Tng EAAMXA 20. H Aiepunveia anooagnvifel noTe n
napaywyn £€0pu&ng Ba npenel va odnyei TNV avayvwpion €vOoC OTOIXEIOU TOU evepynTIKoU Kal Nw¢ NpEnel va
anoTiudTal To v AOyw OTOIXEio TOOO KaTd TNV ApxIKn avayvwpion 000 Kal O PETAYEVEOTEPEG NePIOdous. H
Aigpunveia £xel epapyoyn yia TIG ETACIEC NEPIODOUC nou Eekivolv Tnv 1 Yetd Tnv 01/01/2013, Ye npoyeveaTepn
epapyoyn va emTpenetal. H ev Aoyw Algpunveia dev £xel epapuoyn oTic dpaoTnpioTnTee TnG ETtaipiac. H

napouoa Tpornonoinon eykpidnke ano Tnv Eupwnaikr ‘Evwaon Tov AsképBpio Tou 2012.

o Tpononoinoeig oto AAMN 32 «XpnuaTtooikovolika Méoa: NMapouciaon» — ZUPYPNPIOCHOG
XPNHATOOIKOVOHIK®OV OTOIXEIWMV TOU EVEPYNTIKOU Kal XPNHATOOIKOVOHIK®OV UMOXPEMCEWV
(sepappoleTal yia TIG ETNOIEG NEPIOJOUG NOU EEKIVOUV TNV N HeETa TRV 01/01/2014)

Tov AekepBpio Tou 2011, To IASB npoBn oTnv £€kdoan Tpononoinoswv Tou AAM 32 «XpnuaTtoolkovouikd Méaa:
Mapouagiacn» NPOKEINEVOU va NApAcyel OIEUKPIVATEIC avapopikad PE TIC anaiTrosic Tou MpoTunou avapopika e
TIG NEPINTWOEIC CUPYNPIoKoU. O1 TPOMOMOINCEIC £XOUV €PAPHOYN YIA TIG ETACIEC NEPIOOOUC NMouU EEkIvoUv TNV i
peTa Tnv 01/01/2014, ue npoyevéoTepn epappoyn va enitpeneral. O 'OpiIlog Ba €EeTdoel Tnv enidpaocn Twv
avwTEPW OTIC evonoinuevee Oikovopikeg KataoTtdoeic. H napoloa Tpononoinon eykpiBnke anod Tnv Eupwndikn

‘Evwon Tov AekéuBpio Tou 2012.

. Tpononoinoeig oto AMXA 7 «F'vWOTONOINOCEIG» — ZUHPNPIOHOG XPNHATOOIKOVOHIK®OV
OTOIXEIMV TOU EVEPYNTIKOU Kal XPNHATOOIKOVOHIK®MV UNOXPEWCEWV (£QapHOleTal yia TIG
ETNOIEG NEPIOSOUG Nou EekivoUuv TNV i HETA TV 01/01/2013)

Tov AeképBpio Tou 2011, To IASB Onuocicuoe VEEC aANAITAOEIC YIA YVWOTOMOINCEIC NOU EMNITPENOUV OTOUG
XpNoTeG Twv OIKOVOUIKOV KaTaoTaoewv, va dlevepyoUv Pe KAAUTEPO TPOMO OUYKPIOEIG PETAEU OIKOVOUIKWOV
KaTaoTacswv nou dnuoaistovTal Bacel Twv AMXA kal autwv nou dnuooietovTal Baoel Twv US GAAP. O1 ev Aoyw
TPOMOMOINCEIG £XOUV EPAPHOYN YIA TIG ETNOIEG NEPIODOUG NMou EeKivouv Tnv N Jetd Tnv 01/01/2013. O ‘OpiAog Ba
e€eTaoel TNV €nidpacn TWV avWTEPW OTIC evonoinuévec OIKovouikéG KataoTdoesic. H napoloa Tpononoinon

gykpidnke and Tnv Eupwnaikr ‘Evwon Tov Askéuppio Tou 2012,

o Tpononoinon o1to ANXA 1 «Mpatn Eg@appoyn Twv Algbvov Mpotunwv
XpnpaTooikovoliknG Avagopdac» - KpaTika daveia (epappoleTal yia TIG ETAOIEG NEPIOSOUG
nou &ekivouv TNV | HeTa Tnv 01/01/2013)

Tov MapTio Tou 2012, To IASB npoéBn otnv €kdoon Tpononoinong Tou AMXA 1 oUugwva Pe Tnv onoia ol
UI0BeTOUVTEG YIa NpwTn Popd Ta AMXA nou €xouv AGPel KpaTikG OAveId PE MPOVOMIAKO EMITOKIO, £XOUV TNV

duvaToTNTa TNC KN avadpouIKNG Epapuoync Twv AMXA oTnv aneikovion auTwv TwV daveiwv KaTd Tnv Jetdpaan.

ETrjoieg Oixovouikeg KaraoTdoeig yia Tnv nepiodo ano
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EXALCO
H Tpononoinon autr dev €xel epappoyn otov ‘Ouido. H napouca Tpornonoinon dev €xel UIOBETNOei anod Tnv

Eupwnaikn ‘Evwon.

o ETRoi1EG BeATi®oEIg MpoTUnwv KukAog 2009 - 2011 (ékdoon Tov Maio Tou 2012 — ol
TPONOMnoINOEIG I0XUOUV Yia TIG ETAOIEG AOYIOTIKEG NEPIOdOUG Nou EEkivoUv TNV N HETA TRV
01/01/2013)

To IASB npoxwpnoe Tov Maio Tou 2012 ortnv €kdoon <«ETnoleg BeATiwoeiq Twv Algbvav MpoTUnwv
XpnNUAToOIKOVOMIKAG Avagopdac KUkhog 2009 - 2011», To onoio anoTeAsital and pia osipd Npooapuoywv oc 5
MpOTUNA KAl AnoTeAEI PEPOC TOU NPOYPAPMATOC Yia TIC £TAOIEC BeATINOEIG oTa MpdTuna. O TPONonoINCEIC AUTEC
Oev €ival 101aiTEPA ONPAVTIKEG Kal OeV £XOUV OUOIAOTIKN eninTwon oTiC OIkovopikeG KaTaoTaoeic Tou Opilou. Ol

napoUosC TPOMonoInoeig dev £xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwan.

o 0dnyog Merapaong: Evonoinpéveg OikovopikéG KataoTaoelg, Koivoi AlakavovioMoi,
F'vooTonoinoeig ZUPHETOX®V 0t GAAeg Emixeiprniosic (Tpononoifoeic ora AMXA 10, ANXA 11
kai AMXA 12) (epappoleral yia TIG €TNOIEG NEPIOdOUG nou &ekivoUv TNV 1| HETA TnV
01/01/2013)

Tov IoUvio Tou 2012, To IASB npoéBn oTnv &v AOyw £kdoon n onoia napéxel OIEUKPIVIOEIC ava@opika HE TIC
METABATIKEC dlaTAgEIC Tou AMXA 10. O1 TPOMOMOINOEIC NAPEXOUV €MNAEOV MPOCOETEC DIEUKOAUVOEIG KATA TNV
peTaBaon ora AMXA 10, AMXA 11 kar AMXA 12 peiovovTag TIC dNAITAOEIC NAPOXNG MPOCAPHUOCHEVHV
OUYKPITIKOV NANPOPOPIOV HOVO KAaTa TNV NpOnyoUlevn GCUYKPITIKG nepiodo. EnminAéov, ava@opika HE TIC
YVWOTOMOINCEIG YIa M EVOMOIOUUEVEG EMIXEIPNOELIC, O TPOMOMOINCEIC agalpolv TNV anaitnon napouaciacnc
OUYKPITIKAG NANpopdpnong yia TIG NEPIOSOUG NpIv TNV NPwTN £pappoyn Tou AMXA 12. Or ev AOyw TpOMomnoIroeig
£XOUV EQAPHOYN YIa TIC ETNOIEC NEPIODOUC Nou Eekivouv Tnv i peta tnv 01/01/2013. O 'Owihog Ba EeTdoel TNV
enidpaon Twv avwTepw oTiG OikovopikéG KataoTtdoeic Tou Opihou. O napoUdeC TPOMOMOINOEIC eV EXOUV

ul00eTnBei and Tnv Eupwnaikn ‘Evwon.

. EnevduTtikég OvToTnTeG (Tpononoinosi¢ ora AMNXA 10, ANXA 11 KAI AAN 27)
(sepappoleTal yia TnNG ETACIEG NEPIOdOUG Nou EKivoUv TNV 1 HeETA Tv 01/01/2014)

Tov OkTwBpio Tou 2012, To IASB npoPn oTnv £kdoan Tpononoinoswy ata AMXA 10, ANXA 11 kai AAM 27. O
TPOMOMOINCEIC €XOUV €PAPHOYN OTNV KATnyopia <«enevouTIKEG ovToTNTEG». To IASB Xpnoigomnolei Tov Opo
«EnevduTikéc OvTOTNTES» yIa va avagpepOei o 600G dpaoTnpIonoloUVTal AnokKAEIOTIKG GTnV eNEvOUOT KEPaAAQinv
yld TIC anodooeic anod Tnv unepa&ia Tou kepaAaiou, yia €1000nua and enevouaoelg ) kal Ta dUo. O eNevOUTIKEC
ovTOTNTEC Ba NpeEnel va agloAoyouv Tnv anodoon Twv enevdUoswy TouG Y Baon Tnv eUAoyn a&ia. XTnv ev AOyw
KaTnyopia MWNopouv va CUUNEPIANPOOUV €TAIPIEG IDIMTIKWY ENEVOUTIKWV KEPAAdiwV, opyaviodoi dlaxeipiong
€NevOUTIKWV KEPAAAiwV, IDINTIKA OUVTAEIOOOTIKA Tapeia, KpaTika enevOouTiKG Kepdahaia kal Aoina enevouTika

kepahaia. OpileTal, w¢ e&aipeon oTic anaitnoeig Tou AMXA 10 OXETIKA PE Tnv €vonoinan, OTI oI ENEVOUTIKEC
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OVTOTNTEG Ba €MIPETPOUV OUYKEKPIPEVEG BuyaTpikeC otnv eUAoyn afia péow anoTeAeopaTwv kal dev Ba TIg
gvoroloUv, NAapaB&éTovTac TIC anapaiTnTeG yvwaoTonoinoelg. O v AOyw TPOMOMOINOEIC EXOUV £PAPHOYN YIA TIC
ETNOIEG NEPIODOUG Nou Eekivoluv Tnv 1 YeTa Tnv 01/01/2014, evw npoyevéaTepn epappoyn enimpénetal. O ‘OpIhog
0a €EeTaoel TNV €nidpacn Twv avwTéPw oTIC OIKOVOUIKEG KaTaoTdaoelg Tou OpiAou. OI NapoUCEG TPOMOMOINTEIG

Oev &xouv UloBeTNBei anod Tnv Eupwnaikr) ‘Evwon.
7.2 ZnNHAvTIKEG AOYIOTIKEG KPIOEIG, EKTIHNOEIG Kal NapadoxEg

H npoeToipacia Twv OIKOVOUIKWV KATAOTACEWV oUP@wva pe Ta AMXA anairei and tn Aloiknon Tn dlevépyeia
KPIOEWV, EKTIUNOEWV Kal Napadoxwv Ol onoieg ennpedlouv Ta Nood Tou evepynTikoU Kal TWV UMOXPEWCEWY,
ONw¢ £niong Kai TIC YVWOTOMOINOEIC YIa EVOEXOMEVEG AMAITHOELIC KAl UMOXPEWOEIG KATA TNV NUEPOMNVIA TWV
OIKOVOUIKQV KATAOTAOEWV Kabw¢ kal Ta napoucialopeva nood €00dwv kali danavov kata Tn OIApKeld TNG

napouaoialopevng nNepiddou. Ta npaypaTika ouvoAika €00da PNopei va dia@EPouV and auTeC TIC EKTIUNOEIC.

Ol eKTIMAOEIG KAl Ol KPIOEIC OUVEXWC anoTIJwvTal kal BacifovTal oTnv ICTOPIKN EMNEIPIA KAl GAAEG NAPAWETPOUC,
OUMNEPIAAUPBAVOEVWV KAl TWV EKTIUNOEWV Yia YEANOVTIKG yeyovoTa Ta onoia Bewpouvtal elAoya cUPPwva e

TIG NEPIOTATEIG.
7.2.1 Kpioeig

Katd Tn Oiadikacia £papuoync Twv AOYIOTIKOV MOMTIKWV TNnG €TAIpEiag, Kpiosic, népav auTwv rnou
nepiAapBavouv ekTIUAOEIG, dievepyolUvTal and Tn Aloiknon Kai ol onoieg ennpealouv Ta Nood nou avayvwpilovral

OTIG OIKOVOUIKEG KaTAoTACEIG. O GNUAvVTIKOTEPEC KPIOEIG OXETI(OVTAI WE:
> TNV AVAKTNOIHOTNTA TWV EICTIPAKTEWV AOYApIacH®OV

H Aioiknon €€eTddel kat’ £T0¢ TNV AVAKTNOIMOTNTA Twv KOVOUAIWV NMou MNeEPIAUBAvVOVTAl OTOUG EIOTIPAKTEOUC
Aoyapiaopouc, og ouvOUAOoMO Kal PE eEWTePIKN NAnpopopnon, (Baceic dedouévwy agloAdynong nIOCTOANMTIKNG
IKavOTNTAG NEAATWV, VOUIKOI KAM.) MPOKEIMEVOU va anopacdioel yia TNV avakTnolyotnTa Twv KovOUAiwv nou

nepiAapBavovTal oToug EI0NPAKTEOUG AoyapiaopoUc,.
> KaTnyopionoinon Twv eNeEvOUCEMV

H Aioiknon anogacilel kata Tnv andokTnaon HIag enevoucongc, £av autn Ba katnyopionoindsi w¢ d1akpaToUPEVN wE
N AQEN, KATeXOMEVN YIA EUMNOPIKOUC OKOMOUC, anoTIHWMUEVN oTnv eUAoyn a&ia MECW TWV ANOTEAEOUATWV N
01aBéaiun npo¢ nwAnon. O 'OPINOG KATNyopIonoIEi TIC ENeVOUCEIC WG KATEXOUEVEG YIA €UNOPIKOUC OKOMOUC £V
aQuTEC €xouv anokTnBei kupiwg yia Tn Onuioupyia Bpaxunpobeopou kEPOOUG. H katnyoplonoinon Twv

enevOUOEWV WG ANOTIHWHEVEG oTNV gUAoyN a&ia YEOW TwV anoTeAeoPdTwv €EapTdTal and Tov TPOMo HE ToV
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onoio n Aioiknon napakoAouBei TNV anodoon auTwv Twv enevduoswv. ‘OTav Oev KATNyopIONoIoUvVTal GG
KATEXOUEVEC YIa €UMNOPIKOUG OKOMOUC aAAG undpxouv OIaBECIPEG Kal agiomoTeC EUAOYEG a&ieC kal ol PETAROAEC
oTig elhoyeg afieg nepidapBavovral oTto kEPDOG | oTn {nuId oToug Aoyapiacpoug Tng Aloiknong,
KaTnyopIonoloUvTal w¢ anoTINWUEVEG TNV eUAoyn afia PHECW TwV OUVOMKWV €00dwV. ‘OAEC 0I GANEC eNEVOUTEIG

KaTnyopionoloUvTal wg dIaBETIKES NPOG NWANON.
> ana&ioon TovV anodspaTrwv

Ta anoB&uata anoTIHWVTAl OTn  XAUNAOTEPN TIUN METAEU Tou I0TOPIKOU KOOTOUC Kal TNG kabapng
PEUCTONOINOIUNG a&iac. Ma Tnv ekTiynon TnG kabapng peuaTonoinoiung a&iac, n dioiknan Aappdavel un’ oyiv Tnv
no a&éniotn anddsiEn n onoia €ivar dIABETIUN TN OTIYUN MOU NpaypaTonolsital n ektiynon. H dpaornpidotnTa

TNG UNOKEITAI OE ONHPAVTIKEG TEXVOAOYIKEG EEENIEEIG YEYOVOG NOU NpokaAei onpavTikn JETABOAR OTIG TILEG,

> KAaTa noco pia HicOwon nou ouvanTeTal HE évav eEMTEPIKO EKHICOWTH KATATACOETAI WG

A€ITOUPYIKN \| XPNHATOJOTIKN

H a&loAdynon TETolwvV oUPBAcEwY Oev evanokelTal HOVo aTov EAeyXo Tou TUMOU nou TN dIEnsl aAAd Kupiwg oTnv
aflioAoynon Tnc ouaiag TnG ouvaAlhaync. Ma Tnv afloAdynon TnG ouaiag TnG ouvailhayng AayBavovTal unoyn

yEYoOVvOTa ONWG 0 XPOVOG TNG HioBwonc, n unoAsinopevn eUAoyn a&ia Tou nayiou kai didgopol GAAoI NApayovTeC.
7.2.2 EKTIMNOEIG KAl NApadoxEC

ZUYKEKPIKEVA Noad nou nepIAapBavovTal f enNPEAoUV TIG OIKOVOMIKEG KATAOTACEIG KAl TIG OXETIKEG ANMOKAAUWYEIC
Ba npenel va ekTiunBoUv, anaIrwvTac ano Tn Aioiknon va xpnoigonoinosl napadoxec avapopika Je TIG a&iec n TIg
OUVONKEG 01 onoieg dev UnopolV va gival YVwoTEG JE BERAIOTNTA KATA TN GTIYHI NPOETOINACIAC TWV OIKOVOUIKWY
KaTaoTaoswv. Mia «Kpioiun AOYIOTIKN KTiUNoN» €ival ekeivn nou ouvdudadlel onuavTikOTNTA OTNV AMEIKOVION TNG
XPNUATOOIKOVOUIKNG KATACTACNG TNG EMIXEIPNONG KAl TwV ANOTEAEOPATWY TNC Kal anaitei and Tn Aloiknon Tng
£TAIPEIAC MO DUOKOAEC, UMOKEIPEVIKEC 1] OUVOETEC KPIOEIG, EVM OUXVA UNAPXEl avAYKN EKTINACEWY OXETIKA WE TNV
€nidpaon yeyovoTwv Ta ornoia BswpouvTal w¢ evdoyevwe aBeBaia. H eTaipeia anoTigd TETOIEC KPIOEIC OE pdid
ouvexn Baon, oTnpIlOPEVN O< I0TOPIKA OTOIXEIa Kal EUNEIPIa, O OUKPBOUAEC EIDIKWY, O TACEIC Kal HEBOBOUG Ol
onoiec BewpouvTal EUNOYEC O£ OXEON HE TIG NEPIOTACEIC, KABWG KAl O NPOBAEYEIC AvAPOPIKA UE TO NWE AUTEC
evOéxeTal va PeTaBAnBolv ato péMov. Eniong, otn onueiwon un’ apif. 8.3 «ZUvown onuUavTikwv AOYIOTIKWY
apxwv», YIiveral ava@opd OTIG AOYIOTIKEG dpXEG MOU £XOUV EMIAeXBel and TIC MNPOTEIVOUEVEC AMOOEKTEC

€VAAAKTIKEG,

ETrjoieg Oixovouikeg KaraoTdoeig yia Tnv nepiodo ano
1 Iavouapiov éwg 31 Aekepfpiov 2012

28



ExTipnon anopeinong

O "OuIAog eheyxel €Tnoiwe evOEiEEIC yia mBavr anoyeinon evowuaTtwyv 1 AWV NeEPIOUCIaK®WY OToIXEiwv. H
METPNON TNG ANOWEIWONG anaiTei ekTiunon TNG eUAoyng a&iag yia kabe avayvwpi{OPEVO EVOWUATO i MEPIOUTIAKO
OTOIXEI0. Z€ QUTN TNV MEPINTWAON, XPNOIYOMOIEITAl N MPOCEYYION TWV TAPEIAKWY POWV I EKTIiUNON anod

aveEdpTNTOUC EKTIUNTEC, ONOU KpiveTal KATAAANAO.
DOpol EI003NHATOG

O 'Ouihog unokelTal og popo €1000NKAToC and SIAPopeC PopoAoyIKEG apXEC. Ma Tov KaBopiopo Twv NPoBAEYewvV
yla @OPoUG €I000NAKUATOC analToUVTadl ONUAVTIKEG EKTIUNOEIC. YNAPXoUV NOAAEC oUVAAAGYEC Kal UMOAOYIOHOI yia
TOUG Oroiouc 0 akpIBnc kabopioudg Tou @oOpou eival aBéPRalog kaTd Tn ouvndn Mopeia Twv €PYACIOV TNG
enixeipnong. O ‘OuIAo¢ avayvwpilel UNOXPEWOEIC YIa avapevopeva BEUaTa popoloyikou eAEyxou BaailOpevn os
EKTIMACEIC YIA TO NMOgd TWV EMNAEOV POPWV NMou eVOEXOMEVWC Ba ogeilovTal. ‘OTav To TEAIKO anoTEAEOUA ano
TOUC (POPOUC TWV UMOBETEWV auTwV, dlIaPEPEl and To Nood TO Oroio €ixe apxika avayvwpliobei OTIC OIKOVOUIKES
KATaoTAoEIC, Ol OIaPOPEG EMdPOUV 0TO POPO EI00DNUATOG Kal OTIC NPOBAEWEIG yia avaBarlopevn popoloyia Tng

nepIGdOU KATda Tnv onoia Ta Nood auTtd opicTiKonoloUvTal.
MNMpoBAEyeig

O1 eniogaAeic Aoyapiaopoi aneikovi{ovTal e Ta Nood Ta onoia eival meavov va avakTnOouv. O EKTIUNACEIC yIa Td
nood nou avapeveral va avaktnBoUv npokUNTouv KaTomnv avaiuong Kabwg kal anod Tnv euneipia Tou Opilou
OXETIKA PE TNV MIBavoTnNTa €MOPAAEINV TWV NEAATWV. MOAIG Yivel yvwoTO OTI €vag OUYKEKPIMEVOG Aoyapiaouog
UnokeITal o€ PeyaAUTEPO KivOUVo Tou ouviBoug NMIoTwTIKOU KIVOUVOU (M.X., XAGMNAr NICTOANATIKN 1KavoTNTA TOU
neAaTn, 01apwvia OXETIKA KE TNV UNApén n To Noco TG anaitnong, KTA.), o Aoyapiacpoc avaAUeTal kal KaTtoniv

KaTaypa@eTal wc NICPAAEId EAV O CUVONKEC UNodnAwVouV OTI N anaiTnon €ival aveionpakTn.
EVOEXOHEVEG aNAITHOEIG KAl UNOXPEMNTEIG

O 'Opihog sivar duvaTto va eunAakei o€ JIKAOTIKEG JIANAXES kal aSIWOEIC KATd Tn ouvidn nopeia Tng Asiroupyiag
Tou. H Aioiknon €xel Tnv anown OTI onoloidrnoTe diakavoviopoi eniTeuxBolv O Ba ennPedoouv ONUAvTIKG TN
XPNHATOOIKOVOUIKy B£on Tou Opihou oOnwc autr) napouoialetar Tnv 31" AekepBpiou 2012. QoToco, o
NPoCdIOPICHOC EVOEXOUEVMV UNOXPEWOEWY OUVOEDEPEVWV WE OIKAOTIKEC DIANAXEC Kal a&iwaelg ival pia alvOeTn
01adikaoia, Nou anaiTei KPIioeIG avapopika e TO ANOTEAECHA Kal TNV €pApHoyn VOUwY Kal pubuioswv. ANayn
OTIG KPIOEIG N OTNV €(PApHPOYN HMOPEi va €xel WG anoTéAeopa Tnv augnon f Tn Heiwon Twv evOEXOUEVWV

UMOXPEWOEWV TNG ETAIPEIAC oTO PHEAAOV.
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QEéMPN {wr anooBECIHMV OTOIXEIWV

H Aioiknon Tng etaipeiac €EeTalel TIC wPENPEC (WEC TwV ANOCBECIHWY OTOIXEIWV 0 KABe xpnon. Tnv 31"
AekepBpiou 2012, n Aloiknon TnNG €Talpeiag ekTINA OTI 0 WPENIMEC {WEG avTINPoowNeUoUV TNV avAPEVOUEVN
XPNOINOTNTA TWV OTOIXEIWV TOU gvepynTikoU. Ta npaypaTtonoinfévra ouvolika €00da, woTooo, gival niBavod va
dla@epouv NOYyw TeEXVIKNAG Babuiaiac anafiwong, KupiwG 00ov agopd To AOYIOUIKO Kal TO HNXAavoypapIiko

£€onAiopo.
7.3 ZUvoyn CNHAVTIK®OV AOYIOTIK®OV ApX®OV
7.3.1 Tevika

O1 ONUAvTIKEG AOYIOTIKEG MOANITIKEG Ol OMOIEG EXOUV XPNOIYOMOINBEl OTNV KATAPTION AUTWV TWV EVOMOINUEVWV

OIKOVOUIKQV KATAOTACEWV cuvowilovTal NapakaTw.

A&iCel va onpeiwBei onNw¢ avapepOnKe avaluTIKOTEPA avVWTEPW OTI XPNOIJonoloUVTal AOYIOTIKEG EKTIMNAOEIC Kal
UNoBECEIG OTNV KATAPTION TWV OIKOVOMIKWY KATAGTACEWY. Mapd To yeyovog OTI QUTEC ol ekTIMNOEIC BaailovTal
otV KAaAUTEPN yvwon TnG OIOIKNONG OXETIKA HE TA TPEXOVTA YEYOVOTA KAl EVEPYEIEC, TA MNPAYUATIKA

anoteAéopara sival niBavo va diagepouv TEAIKG anod auTda Ta onoia £XouV eKTIKNOEI.
Ol eVonoINUEVEG OIKOVOUIKEC KATAOTACEIC NapouaialovTal Og EUpw.

7.3.2 Evonoinon

(a) OuyaTpIKEC

OuyaTpIKEG €ival OAEC o1 OVTOTNTEC OTIC onoieg 0 ‘'OIAOG £xel TN duvaTdTNTA va €AEYXEl TIC XPNMATOOIKOVOUIKES
Kal ENIXEIPNUATIKEG NONITIKEG. H BiokapneT A.E. Bswpei 0TI KaTEXEI kal aoKei EAeYXO OTAV GUUKETEXEI € NOOOOTO

MeYaAUTEPO anod To AMIOU TwV JIKAIWUATWY WHRPOU.

Katd Tov npoodiopiopo Tou katd noco n Biokapner A.E. aokei é\eyxo oTa OIKAI®MPATA WHQOU MIAC AAANG
OIKOVOUIKNG ovTOTNTAC €feTaleTal n Unap&n kar n Tuxov €nidpacn duvnTIKOV JIKAIWUATWY WhAgou Ta onoia

prnopouv va e€acknBouv 1y va petatpanouly.

'OAec ol BuyaTpikéG Tou OpiAoU £X0UV WG NUEPOUNVIa KAEIOIHATOC TWV OIKOVOMIKWY TOUG KATAOTACEWV Tnv 31
AekepBpiou 2012,

OI €vONoINUEVEG OIKOVOMIKEG KATAOTACEIG TNG BiokapneT A.E. nepiAapBavouv TIG OIKOVOUIKEG KATAOTACEIG TNG

MNTPIKAG €TAIpEIAG ONWC €NIONG KAl TWV OIKOVOUIK®MY OVTOTHTWY MOU EAEyXovTal anod Tov ‘OiAo.
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EXALCO
O1 BuyaTpikég evonoloUvTal pe TN PEBODO TNG OAIKAG Evonoinang and TNV NUEPOMNvia kaTta Tnv onoia o ‘OuIAoG
anokTd Tov €Aeyxo, v navouv va evoroiouvTdl and Tnv nNUeEpounvia katd Tnv onoia nauvel va undpxel o

€AeyXOG.

EninAgov, o1 BuyaTpikeC nou £xouv anokTnOei gival UNOKEIPEVEC oTNV epappoyn TNG HeBOdou TNG ayopdc. AuTh)
nepIAapBavel Tnv avanpooapuoyn otnv eUAoyn a&ia OAwvV TwV avayvwpioiywv MEPIOUCIAKWV OTOIXEIWV Kdal
UMOXPEWOEWY, CUUNEPINAUBAVOUEVWY TWV EVOEXOMEVWV UMOXPEWOEWV TNG BUYATPIKNAG, KATA TNV NUEpounvia
TNC anokTnNonc, aveEapTATWE £V AuTA £XOUV CUUNEPIANMOEI OTIG OIKOVOUIKEG KATAOTACEIC TNG BuyaTpIKNAG NpIv
TNV andkTnon TnG. Katd Tnv apxikr] avayvwpion, Ta NEPIOUCIAKA GTOIXEId Kal O UNOXPEWOEIC TNG BUYaTPIKAG
nepIAaPBAvoVTal OTOV EVOMOINKUEVO ICOAOYIOHO OTA avanpPoodpHooHEVa Noad, Ta onoia EMiong XpnolKonoiouvTal
w¢ BAcn yia TNV WETENEITA ENIMETPNON TOUG CUMQPWVA HE TIC AOYIOTIKEC MOMNITIKEG Tou opidou. H unepagia
avTINPOowWeUEl TO UNEPBAANOV TOU KOOTOUC KTRoNG ndvw and Tnv UAoyn a&ia Tou PepIdiou Tou opiAou oTa
avayvwpioipa nepiouciakd oToIXEia Tou OMIAOU TNG anoKTWHEVNG BUYATPIKAC KAaTA Tnv anokTnor Tnc. Edav To
KOOTOG anoKTNoNG €ival MIKPOTEPO anod TNV UAoyn a&ia Twv KaBapwv NEPIOUCIAKWY OTOIXEIWV TNG ANOKTWHEVNC

BuyaTpikng, n diagopda avayvwpileTal aneuBeiac oTo anoTéAEoUa.

O1 pn €A€éyXOUOEG CUMMETOXEC NApoucialouv To PEPOC TWV KEPOWV N TWV {NUIGOV Kal Twv Kabapwv OToIXEInV
evepynTikoU Ta onoia dsv avrkouv aTov ‘Ouiho. Av ol {nUIEC Wiag BuyaTpiknc nou agopolv ot dIKAIWPATAd
Melowngiag unepBaivouv Ta dikaiwUaATa Peiowngpiac ota idla kepdahaia TnG BuyaTpikng, To unepBAAov nogo
enIPEPICETAl OTOUG PETOXOUG TNG MNTPIKAG EKTOC and To nood yid TO Oroio N PEiowngia €Xel KIa UNOoXPEWON Kal

gival Ikavn va kaAuyel TIg {NUIEG QUTEC,

O1 AoyIOTIKEG MONITIKEC TwV BUYATPIKWV ENIXEIPROEWV HETABANBNKAV OMOU KpiBnke anapaiTnTo MPOKEINEVOU va

€ival CUVENEIG P TIC NOAITIKEG NMou uloBeTolvTal anod Tov ‘Opiho.

EvdoeTaipikoi Aoyapiacuoi anaitroswy Kal UNoXpEwoEwY Kabwe kal ouvaAlayég €00da Kal £60da kabwe Kai pn

npayparonoinBevTa kEPdN N {NUIEC HETAEL TWV ETAIPEIMY AnNAAEipovTal.
7.3.3 Zuvdedepéveg ENIXEIPNOEIG

SUVOEDEPEVEC EMIXEIPNOEIG €ival Ol OIKOVOUIKEC OVTOTNTEG OTIC OMoiec 0 ‘OPIAOG €xel Tn duvaToTNTA VA AOKNOEI
onuavTikn enippor] aAAa dgv anoteAoUv oUTE BUYaTpIKEG OUTE OIKAIMUATA OE Kolvornpagia. ZnUavTikn €nippon
givar n £foucia va OUPYETAOXEl OTIC aANO@ACEIC MOoU agopouv TIC ANO@ACEIC YId TIC OIKOVOUIKEC Kal
ENIXEIPNHATIKEG MONITIKEG TNG EKOOTPIAG, AAAG OXI 0 EAEYXOG OE AUTEG TIG MONITIKEG. ZNUAVTIKN EMIPPON oUVRBWG
unapyel oTav n BiokapnéT A.E. kaTéxel nooooTo PETAEU 20% pe 50% Twv JIKAIWPATWY WRPOU JECW KUPIOTNTAG

HETOXWV N HEOW AA\oU £idouc cuppwviac.
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O1 enevdUOEIC Of OUYYEVEIC €MIXEIPAOEIG avayvwpilovTal apxikd OTO KOOTOG &V Yid OKOMOUC EVOMoinong
Xpnoigonoieital n peEBodog TnG kabapng B€onc. H unepaia nepihapBaverar otn AoyioTikiy aia (k0oToc) TNG
€NEVOUONG Kal EAEYXETAI yIA AMOMEIWON oav PEPOC TNG enévOuonG. ‘OTav Hid OIKOVOMIKI) OVTOTNTA TOU OMiAoU
OUVAA\AGOOETal JE MIa OUYYEVH EMIXEIPNON Tou opilou, Ta TuXOvV JIETAIPIKA KEPDN Kal ol {NUIEC analsipovTal

KATd TO NoocooTO GUHPETOXAC TOU OPIAOU OTN OXETIKI) CUYYEVH €NIXEipnon.

'ONeC o1 peTENeITa MPETABOAEG OTO MOCOOTO CUMUETOXNG OTNV KaBapr) B€on TnG Ouyyevoug EMIXEiPNoNG
avayvwpidovtal atn AoyioTIkA a&ia Tng enévduonc Tou opilou. MeTaBoAEC ol onoiec NpokUNTOUV anod Ta KEPON N
TIC {NUIEG 01 onoieg dnuIoUPYOUVTal and Tn CUYYEVN EMIXEIPNON KATAXWPOUVTAl 0TO Aoyapiaouo “(Znuigc)/Kepdn
OUVOEDEUEVWV ETAIPEIV” OTNV EVOMOINUEVN KATACTACN ANOTEAEOUATWV XPRONG TNG BiokapneT A.E. kal ouvenmg
ennpealouv Ta kabapd anoTeAéopata Tou OpiAou. AUTEG oI PETABOAEC NEPIAAUPBAVOUV TIC HETAYEVEOTEPEC
anooPECEIC TWV EVOWPATWY AKIVNTOMOINCEWY, TIC AMNOOPRECEIC TWV AUAWV MEPIOUCIAKWY OTOIXEIWY, TIC
anooBECEIG 1) TNV TUXOV ANOMEIWON TWV NPOCdpHOy®Y TNG UAoYNC a&iac Twv NEPIOUCIAKWY OTOIXEIWV KAl TV
UNoXPEWOoewWV. KaTta Tnv evonoinan WETABOAEC 01 OMoieC £XOUV ansubeiag avayvwpioTel oTa idla KepAiaia Tng
OuyyevouUC enixeipnonc kal oxeTiovral pe anoTéAeoua, yia napddelyua nou npokUNTOuvV and Tn AOYIOTIKN
avTIHETONION TwV OIaBECIHWV MPOC NWANCN enevOUCEWY TNG OUYyevoUG enixeipnong, avayvwpilovral orta
evornoinuéva idla kepalaia Tou opilou. OnolegdrnoTe PeTaBoAéc nou avayvwpilovral ansubeiac ota idia
Keahaia kal dev OXETI(OVTal PE ANOTEAEONA, ONWG yid NAPAdEIyUa n dlIavour] HEPICHATWY I AGAAEC GUVAAAAYEG
HE TOUG METOXOUC TNG GUYYEVOUC EMIXEIPNONG, KATaxwpoUuvTal vavTi TNG AOYIOTIKNG a&iac TnG CUPKETOXNG. Kapia
£nidpacn oTo kaBapo anoTéAeoua i oTa idla kepahaia dev avayvwpileTal oTo NACICIO QUTWV TWV CUVAAAAYQV.
MapdAa autd, étav To pepidio NIV TOU OMIAOU OF HIa GUYYEVN €MniXEipnon 1oouTal i unepBaivel Tn AoyIOTIKN)
aia Tnc enévduonc, cupnePIANaUBAVOPEVWY Kal onolodnnoTe AAwv [n £Eao@aNioUévwy anaimioewy, o OUIAOG
dev avayvwpilel neparepw {NUIEC, €KTOC KI av O €NeVOUTNC €Xel eniBapuvBei Ye OeopeUoEIC 1 £xel NpoPei o€

NANPWKES yia Aoyapiacpod TngG ouyyevoug eniXEipnong.

Mn npayuaTonoin®evTa KEPdN and cuvaAAayec avapeaa oTov OMIAO Kal TIG GUYYEVEIC EMIXEIPNOEIC anaAsipovTal
KAaTd TO NOCOOTO OUMMETOXNG TOU OWIAOU OTIC OUYYEVEIC eniXelpnocic. Mn npayuatonoinfévrec {nUIEC eniong
anaAsipovTal eKTOG KI av n ouvalhayn napexel EvOeiEn {nuiwv Aoyw WPeiwong TnG agiac Twv anokTnOévTwv anod

TNV Koivonpa&ia oToIXEIwV TOU EVEPYNTIKOU.

O1 \oYIOTIKEG NOAITIKEC TWV OUVOEDEPEVWY EMIXEIPACEWY PETABANBNKAV OMOU rTAv anapaiTnTo NMPOKEINEVOU va

dlaopalioTel GUVENEIQ KE TIG MONITIKEC MOU UIOBETNONKav and Tov OuIAo.
7.3.4 MeTarponn] oToIXEiwv o€ EEVo VOUIoHA

O1 €VOMNOINUEVEG OIKOVOMIKEG KATaoTAaoelC TG Biokapnér A.E. napoucialovtal og supw (€), To onoio ival To

AEITOUPYIKO VOUIOUA Kal TNG UNTPIKNG ETAIPEIAC.
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Kabe eTaipeia Tou Opilou kaBopilel To AEITOUpyIKO TNG VOUIONA Kal Ta oToixeia Ta onoia nepiAappavovTal aTig
OIKOVOMIKEG KATAOTACEIC QUTNG. 2TIC ATOMIKEC OIKOVOUIKEC KATAOTACEIC TWV ETAIPEIWV MOU gvornololvTal, Ol
ouvaMayéc oe EEVO VOMIOPA HETATPENOVTAl OTO AEITOUPYIKO VOMIOUA KABE HEPOVWUEVNG OVTOTNTAC

XPNOILONOIWVTAC TIC CUVAAAYUATIKEC ICOTIMIEC NOU ioYuav OTIC NUEPOUNVIEG TWV CUVAAAYWV.

O1 ouvaA\ayéG os EEvo VOUIOUA PETATPENOVTAI OE €UPW XPNOIKOMOIWVTAG TIC CUVAANAYHATIKEC IOOTIYIEG nou
ioxuav OTIC NUEPOUNVIEC TWV CUVAAaywv. SUvaAlaydaTika képdn kai NUIEG oI onoieg NPOKUNTOUV ano TETOIEC
ouval\ayec kal and Tn PETATPOMN TWV UMOAOINWY AOYdpIaoP®V PE CUVAAAYHATIKEC I00TIHIEC TEAOUC XProNG
avayvwpidovTal oTa anoteAéouaTa aTo kovouAl “Aoina €0oda” ) “Aoind €€0da”, avTioToIXa EKTOC AMNO TO OKEAOG
Tou kéPOOUG N TNG {nMiag Tou avTioTABUIOTIKOU PECOU MOU TEKUNPIWVETAI WG ANMOTEAECUATIKN avTIOTABUION Kal

avayvwpileTal aneudeiag oTa idia KePAAaia JECW TNG KATAOTAoNG HETABOAWY TWV IDIWV KEPaAQiwv.

O1 peTaBoAéc atnv elAoyn a&ia Xpeoypd@wv eKPPACHEVOV O EEVO VOUIOWA Mou kaTaTtdooovTal wg diabéoipa
npog NwAnon dlakpivovTal o€ YeTABOAEC and ouvaAhaypaTikEG dIapopEC Nou NPokUNTOUV anod TNV HETABOAN Tou
anooBECUEVOU KOOTOUGC TOU XPEOYPAPOU Kal O AOIMEG WETABOAEC TNG AOYIOTIKNG a&iag TwV XPeoypapwy.
Ala@opEc and Tn MPETATPONN nou OxeTilovral Pe PETABOAEC OTO AMOCPBECUEVO KOOTOC avayvwpilovrar oTta

anoTeAéopaTa, kal AAeC HeTaBoAEC aTn AoyiaTikn a&ia avayvwpilovtal oTa idia kepahaia.

Ala@opéG and Tn PHETATPONI KN VOUIOUATIKWY XPNHATOOIKOVOUIKWVY OTOIXEIWV TOU EVEPYNTIKOU KAl UNOXPEWTEWY
KaTaxwpoUvTal w¢ MEPOG TWV KEPOWV N {NMINV €UAOYNG a&iag. AlaQopeg and Tn WETATPONI N VOUIOUATIKOV
OTOIXEIWV TOU €vepyNnTIKOU KAl UMOXPEWOEWV OnNwe MNEPIOUCIAKA oToIxeia oTnv €Uloyn afia PEow Twv
anoTEAEOHATWV avayvwpifovTal oTa anoTeAEOUaTa WG MEPOG Twv KeEPOWV f {nuiwv and Tnv €uloyn agia.
Ala@OopEC and Tn PETATPOMNN HN VOUIOWATIKWY XPNHATOOIKOVOUIKWV MEPIOUCIAKWV OTOIXEIWV ONWE NEPIOUCIAKA
OTOIXEia Ta onoia kaTaTacoovTal w¢ dIaBEaIPa Npoc NWANCN NepIAaPBAvOVTAl GTO AnoBePaTiko 13iwvV KePaAainv
nou agopd Ta dIabEoiya NPog NWANCN XPNHATOOIKOVOUIKA GTOIXEId. ZTIC EVOMOINWEVEC OIKOVOUIKEG KATAOTACEIC,
OAEC 01 ATOMIKEG OIKOVOMIKEG KATAOTACEIC TwV BUYATPIKWV Kal ol and KoIvoU eAEYXOUEVEG OIKOVOUIKEG OVTOTNTEC,
ol onoiec apxika napouaialovtal o VOUIoUa dIapopeTIkO and To VOUIOKA AsIToupyiag Tou opidou (kauid ano TiG

oroiec dev £xel VOUIOWA 0 unepnAnBWPIOTIKI OIKOVOIa), £XOUV UETATPANEI OE EUPW.

lMePIOUTIAKA OTOIXEIA KAl Ol UNOXPEWOEIC £XOUV UETATPANEI OE EUPW HE TIC IGOTIMIEG KAEICIUATOC NMOU UNAPXOUV

KaTa Tnv nuepounvia 1goAoyiouou.

'Ecoda kal dandaveg £xouv WETATpanel 0To VOUIONA Napouciaong Tou OpiAou WE TIG PEOEC I0OTIMIEC kaTd TNV
nepiodo avagopac, EKTOC Ki av UNApXouv ONHAvTIKEC SIAKUPAVOEIC OTIG ICOTIMIEG ONOTE Td €000a Kal ol danaveg

METATPENOVTAI HE TNV I0OTIMIA KATA TIC NUEPOMNVIEC TWV CUVAAAY®V.
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OnoieodnnoTe SIaPOPEG NPOKUNTOUV anod auTh Tn diadikaoia £Xouv WETAPePOEl 0TO anoBeuaTIKO PETATPOMNG

IcohoyiopoU aTa idla KepaAaia.

H unepaéia kai o1 npooapuoyEG aTnv gUAoyn a&ia ol onoieg NPOKUNTOUV KATA TNV anokTnon MIAg OIKOVOUIKNG
ovToTNTAG 0To €EWTEPIKO BewpolvTal NEPIOUTIAKA OTOIXEId KAl UMOXPEWTEIG TNG OIKOVOUIKNG OVTOTNTAC OTO

£EWTEPIKO KAl JETATPANNKAV OE EUPW HE TNV I00TIUIA KAEICIPATOG,

Katd Tnv evornoinon, ouvaAAaypaTikEG OIAPOPEC Ol OMoiEG MPOKUNTOUV and Tn MeTaTponn TnG kadaprg
£NEVOUONG O€ EKUETAAMEUOEIC TOU EWTEPIKO, KABWC kal ano dAveld kal AAAa vouiopaTika péoa Ta onoia £Xouv
kaBopioBei avTioTabuioelc piag kabapnc enéviuong O eKMETAMEUON OTo €EWTEPIKO, anesubBeiac ota idia

KePAAAIa PECW TNG KATAOTAONG PETAROA®Y TWV IDIWV KEPAAQiwWV.

'OTav Jia eKPETANEUON OTO EEWTEPIKO EXEI PEPIKWCG DIATEDEI ) NWANOEI, oI CUVAAAAYMATIKEC DIAPOPEC Ol OMOIEC
gixav kataxwpndei ora idla kepalaia, avayvwpilovral oTa anoTeAéopata katd Tnv nepiodo Tng didbsonc n

NWANONG WG HEPOG Tou KEPDOUC N TNG {NUIAg and Tnv NwAnon.
7.3.5 TAnpopopnon KaTa TopEa.

Q¢ enixeIpnUaTIKOG ToUEAG opileTal Wia opada NePIOUCIAKWY OTOIXEIWV Kal ASITOUPYIWV NMOU NAPEXOUV MPoiovTa
Kal Unnpeoiec, Ta onoia UNoKeIvVTal og SIAPOPETIKOUC KIVOUVOUC Kal anodOoelC and ekeiva AWV ENIXEIPNHATIKOV
TOHEWV. QC YEWYPAPIKOC TOWEAC, OpIfeTal Yia YEWYPAQIKN MEPIOXN, OTNV onoia napexovTal MpoiovTa Kal

UNNPECIEG Kal N onoia unokeITal og dIagOopPETIKOUC KIVOUVOUG Kal anodOoelC and AAAEC NEPIOXEG.

7.3.6 ZuvaAAayég kal unoéAoina

O1 ouvaA\ayéc oe EEva vopiopaTa PETATPENOVTAI OTO ASITOUPYIKO VOMIOUA PE TNV XPRAON TWV ICOTIMIOV Mou
IoXUOUV KaTa Tnv nuepounvia Twv ouvalhaywv (spot exchange rate). Kepdn kai {NMIEG and ouvaAAayUaTIKES
OlapopEG o1 onoieg NPOKUMNTOUV ano Tnv €kkabapion TETOIWV ouvaAAaywv KaTd Tnv dIdpKeia TN NePIOdOU Kal
ano Tnv PETATPON TwV VOUIOUATIK®V OTOIXEIWV Mou ekppdalovtal os EEvo vOpIoua PE TIC I0XUOUOEC I0OTIYIEG
KaTd TNV nUEpoUnvia 100AoYIONOU, KATaxwpoUVTal OTA anoTEAEOUATA EKTOG TWV MEPINTWOEWY MOU aPOPOUV
ouvVaA\ayHaTIKEG OIAPOPEG MOU MPOKUMTOUV anod TNV anoTignon napaywywyv XpnHATOOIKOVOUIKWY HECWV MOou
XpnoidonoiolvTal wg YEoa avTIoTABUIoONG TapeElakwv powv. O cUVaAAaYNATIKEC OIaPOPEG and KN VOMICUATIKG
OTOIXEid NMou anoTipwvTal oTnv g0Aoyn a&ia Toug, Bewpolvral WG TUAMA TNG €UAoyng a&iag kal OUVEN®G

kaTaxwpoUvTal ornou kai ol dlapopEg TnG ebAoyng agiac.
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7.3.7 Evoopata nayia

Ta nayia oToIXeEid Tou evepynTikoU aneikovilovTal OTIC OIKOVOMIKEG KATAOTACEIS OTIC A&iEC KTRONG TOUC 1 OTO
KOOTOG MEIWMMEVO TIG CUCOWPENEVEC AMOOBECEIC KAl TUXOV QAMOMEINTEIC TWV Nayiwv. To KOOTOC KTHOEWC
nepIAapBavel OAeC TIG APeoa eniPPINTEEC OANAVEC yia TNV AnOKTNGON TWV OTOIXEIWV. XTO KOOTOC TWV EVOWUATWV
akivnTonoinoswv nePINAPBAVETAl KAl TO KOOTOG AVTAAGKTIKOV —HEPIKWV TUNUATWY TWV  EVOOPATWY

aKIVNTOMOINCEWY Ta onoia anairouv avTikataoTaon ava TakTd XPoviKa diaoTruaTa.

MeTayeveéoTepeG danAvec kartaxwpoUvTal O €nauénon TnG AOYIOTIKAG a&iac Twv EVOWMATWV nayiov r og
EexwpioTd Ndyio povov €av eival miBavd Ta PEAOVTIKA OIKOVOUIKA O@EAN va eiopeloouv aTov ‘OpIAo Kal TO
KOOTOC TOUC Mnopei va enmpeTpnBei a&idniota. To KOOTOC EMIOKEUWV KAl OUVTNPNROEWV KATAXWPEITAl oTa

anoTeAéopaTa oTav npaypaTonolouvTal kKabwg ENiong kal To KOGTOG TWV KABNUEPIVWV CUVTNPROEWV.

Ta oikdneda dev anooBevovtal. O anooBECEIC TwV GAWV OTOIXEIWV TWV EVOWPATWY Nayiwv unoloyifovral pe

Tnv oTabepry pEBodo pEoa aTnv WEEAIUN {wr) TOUG Nou €XEl we €ENC:

- KTipia 50 €N
- MnXavoAOYIKOG 20 €
e€onNiopog

- AuTokivnTa 5 €Tn
§ Mnxavoypagpikog 4 €N
E€onAiopocg

- Aoindc eE0NAIGHOC 10 TN

O1 UNOAEINUATIKEG a&iec Kal of WPENPEC (WEC TWV EVOWMATWV NAYiwv UMOKEIVTAlI O£ €nave€ETaon oe Kabe

ICOAOYIOHO.

'OTav ol AoYIOTIKEC afieC Twv EVOWUATWY nayinv unepfaivouv Tnv avakTnoiun agia Toug, n diapopd (anoysiwan)

KaTaxwpeital dueoa we £€0do0 oTa anoTeAéopaTa.

KaTta tnv noAnon evowpdtwv nayiov, ol diapopEéC YETAEU TOU TIUAWATOC Nou AQUBAveTal kal TNG AOYIOTIKNG

TOUuG a&iag kataxwpouvTal we kEPON 1 {NMieg oTa anoTeAéoyara.

XpNUATOOIKOVOMIKA £E0Da Mou agopoUv OTNV KATAOKEUN OTOIXEIWV EVEPYNTIKOU KepaAaionoiouvtal yid To
XPOVIKO 01A0TNHA NMOou anaITeiTal HEXPI TNV OAOKANPwON TNG KATAoKeUnG. ‘OAa Ta aAAa XpnUATOOIKOVOUIKA £€00a

avayvwpifovTal oTa anoTeEAECUATA XPrOEWG,
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7.3.8 'Aula nepiouciaka oToixeia
AoyioHIKO

O1 adeleg AoyiopikoU anoTIJwVTal 0To KOOTOG KTHOEWC HEioV TIG anooBeoelg. O1 anooBETEIG dievepyouvTal PE TV
oTabepr) YEBODO KATA TNV dIAPKEId TNG WPENKNG (WG TwV OTOIXEIWV auTWV N ornoia Kupaiveral ano 3 €wg 5

xpovia.

Aandveg nou anairoUvTal yia TNV avanTtuén kai ouvtnpnon Tou AoylodikoU avayvwpilovrar w¢ £€oda otav

npayparonolouvTal.
7.3.9 EnevdUOEIG O€ akivnTa

O1 enevdUOEIC O akivnTa KATEXOVTAl yid anokOWIon €voIKiwv, Yyid KepaAaiakn evioxuon f kai yia ta ouo.
EnevdUoeig o€ akivnTa €ival ol enevOUOEIC Nou apopouv OAa ekeiva Ta akivnta (oTa onoia nepihapBavovTai n yn,
Ta KTipIa 1) Ta PEPN KTIpiwv 1 Kal Ta dUo) Ta onoia katéxovTal anod Tov ‘OWIAo, €iTE yia va anokopiel piodwuara

ano Tnv ekpiobwor) Toug €iTe yia Tnv al&non Tne a&iag Toug (evioxuon kepaAaiou) 1y kai yia Ta duo.

O 'OpINOG EKTING CUPPWVA KE TA KPITAPIA avayvwpiong OAa Ta €€0da nou NpayuaTtonolsi yia hia enevouon ot
akivnTa Katd Tn XPOVIKN OTIyUry Mou npayupatonoiouvTal. Autd Ta £8oda nepidaupdavouv £€0da nou apxika
npayyaronoineénkav yia Tnv anokTnon Tou akIVATOU Kal €£0da Mou npaypaTonoineénkav YETayeveoTepa yia TNV
NpooBnKn 1 TNV avTikaTaoTaon PEPOUC TOU AKIVATOU. ZUPpwvVA PE Ta KPITApIa avayvwpiong, o ‘OpiIAog Oev
nepiAapBavel Ta €€oda emiokeung oTn AoyloTikny agia uiag enévduong o€ akivnTa, Ta onoia ivalr €£0d0a nou

avayvwpifovtal ansubeiag otnv Kataoraon AnoTeAeopdtwv XpRong.

O1 enevdUOoEeIg O akivnTa avayvwpilovTal apxikd oTo KOGTOC KTNoNG TOUG, TO Oroio €ival Npooau&nuévo e OAa
ekeiva Ta €€0da nou oxeTiCovTal Ye T ouvaAAayn yia Tnv anokTtnor Toug (n.X. oupBoAaioypa®ikd, UECITIKA,
@opol peTaBifaonc). To KOOTOC €vOG AKIVATOU yia €névduon €ival n 10oduvayn, ToIC PETPNTOIC, TIUN. TNV
NEPINTWON Mou N NANPWHN YIa TNV anokTnon voc akiviiTou yia enévduon avaBaileTar népa and Ta cuvnon
NIOTWTIKA OpId, TOTE N dla@opd PETAEU TOU GUVOANOU TwV NANPWH®V KAl TOU 1000UVAOoU, TOIC HETPNTOIC, noooU
0a avayvwpileTal kai 6a aneikovi(eTal 0Ta anoTeAECKATa TNE XPNonG, we Tokol (£€0da) kab' 6An Tn diapkela TNG

nioTwongc.

O 'Ouihog enéAeke va eu@avilel TIC eNevOUCEIC OE AKIVNTa OTO I0TOPIKO KOOTOG KTNOEWG PETA ANo TNV apaipean

TWV OWPEUPEVWV AnooBEcEwV kal anarAaypévo ano Tuxov {NMIEC anopEiwong.
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7.3.10 Anopsiwon agiag NEPIOUCIAK®V OTOIXEIOV

Ta oToIxeia Tou evepynTIKOU NMou anooBEvovTal UNOKEIVTAl O EAEYXO anopeinong TNG agiac Toug 6Tav unapxouv
evOeiEeic OTI oI AoyioTikn a&ia Toug Oev Ba avaktnOsi. H avaktroiun a&ia €ival To JeyaAUTEPO NOCGO WETAEU TNG
kabapnc TIUNG nwAnong kal TG agiag Aoyw xpnonc. H dnuid Aoyw peiwong TnG afiac Twv oToIXEiwv Tou
€vepynTIkoU avayvwpileTal anod Tnv enixeipnon, oTav n AoyioTiki afia Twv oToixeiwv autwv () TnG Movadag

Anuioupyiag Taysiakwv Powv) gival peyaAUTepn anod To avakThHoIYo Nood Toug.

KaBapr afia nwAnong Bswpeital To Nodd and TNV NWANCN €VOC OTOIXEIOU TOU €veEPYNTIKOU OTA MNAdiOId HIAC
apeoTepoBapolc ouvalaync aTnv onoia Ta PEPN €XoUV MANPN yvwan kal NpooXwpeouv OIKIOBEAWC, PETA anod
TNV agaipeon kabe npdoBeToU AueCcOU KOOTOUG dIABEONC TOU OTOIXEIOU EVEPYNTIKOU, v, agia Xprong ivai n
napouoa a&ia TwV EKTINWHPEVWY HEANOVTIKWV TAUEIOKWV POWV MOU AVAUEVETAI va €I0PEUCOUV OTNV ENIXEipnon
ano Tn Xpnon €vOC OTOIXEIOU EVEPYNTIKOU kai and Tnv d1aBson Tou 0To TEAOC TNG EKTIHWHEVNC WPENUNG {wNG

TOU.
7.3.11 XpnHaToOIKOVOUIKG HETA

XpnUaTooIKoVouIKO WETO eival kaBe aUuBacn nou OnuIoUPYEl £va XPNUATOOIKOVOUIKO OTOIXEID evepynTikoU o€

dia enixegipnon kai pia XpnHaTooIKOVORIKN UMoXPEwan f &va CUPMETOXIKO TITAO O< pia ahAn enixeipnon.

Ta XpnUAToOIKOVOMIKA péoa Tou Opilou Ta&ivopouvTal OTIC NAPAKATW KATNYOPIEG PE BAon TNV ouadia Tng

oUpBaong kai To oKomMo yid Tov Oroio anokTrenkav.

i) XpnHAToOIKOVOUIKG OTOIXEia anoTiy®Wpeva ornv eUAoyn afia Toug HEOW TNG KATAOTAONG

anoTeAECHATWV XpPRONG

MpOKeITal yId XPNMATOOIKOVOUIKA OTOIXEId €VEPYNTIKOU, MOU IKAvoroiouv onoiadnnote and TIG napakaTw

npoUnoBéoeIc:

- XpnNUATOOIKOVOUIKA OTOIXEIa evEPYNTIKOU MOU KATEXOVTAl yia €UNopIKoUC akornoug (oupnepidayBavovral Ta
napdywya, €KTOG and ekeiva nou eival kaboplopéva kal anoTeAeoPATIKA PECA aVTIOTABUIONG, AuTd nou
anoKTwvTal i dnuioupyoUvTal JE OKOMNO TNV NWANCN ) TNV enavayopd Kai TEAOC auTa Nou anoTeAOUV JEPOG EVOG

XAPTOPUAAKIOU anod avayvwpioPEva XpnHATOoIKOVOUIKA HEoa).

- KaTta tnv apyikr avayvopion opileTal and Tnv €nIXEipnon w¢ OTOIXEIO Nou anoTiaTal oTnv guloyn agia, pe
avayvopion Twv PetaBohwv otnv Katdotaon AnoteAsoudtwv Xpnong We Tnv npounoBeson o1 nAnpouvTal Ta

KpITipia nou BETel n Tpononoinan Tou AAM 39 «EmiAoyn Tng EUAoyng Agiac».

ii) Aaveia ka1 anaITOEIG
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EXALCO
MepihapBdavouv pn napdywya XpnuUATOOIKOVOUIKG OTOoIXEid &vepynTIKOU ME OTABEPEC 1) NPOODIOPICHEVEC
NANPWHEC, Ta onoia Oev dlanpaypaTelovTal O EVEPYEC AYOPEC. TNV kaTtnyopia autn (Adveia kal Anarthosic)

Oev nepidaupavovral
a) anairioeig and NpokaTaBoAEC yia ayopd ayabwv | UNnpeciny,
B) anaitioeIc nou €xouv va Kavouv Pe doooANWIeG POpwV, Ol OMoIeC EXouv eniBANBEi vouoBeTIKG and To KpATOC,

y) oTidrnoTe dev KAAUNTETAI ano cUPBacn woTe va divel dikaiwya aTnV ENIXEipPNON yia AnWn METPNTOV 1 GAAWV

XPNUATOOIKOVOUIK®WY NAYiwV GTOIXEIWV.

Ta Advela kal ol anaithoelg nepIAapBavovTal oTo KUKAOQPOPOUV EVEPYNTIKO, €KTOG anod ekeiva pe AREEIG
MeYaAUTEpEG Twv 12 pnvav and Tnv nuepoudnvia iooloyiopoUu. Ta TeAeuTaia cupnepAauBavovTal ota pn

KUKAOQOPOUVTA OTOIXEIQ TOU EVEPYNTIKOU.

iii) EnevdUoeIg KATEXOHEVEG WG TNV AREN

MepiAapBavel pn napaywya XpnHaToolKOVOUIKA NEPIOUCIAKA OTOIXEIa PE NAYIEC N NPOCdIOPICUEVEC NANPWHEC Kal
OUYKEKPIYEVN ANEN Kal Ta onoia o ‘OpIAOG €xel TNV NPOBean Kal Tnv duvaTtdTnTa va Ta dlakpaTnosl we TNV ANEn

TOUC.

O 'OpiNog dev kaTeixe enevOUOEIC AUTHC TNG katnyopiac. O OpIAOG dev KATEXEI NEVOUCEIG KATEXOMEVEC WG TNV
AREN.

iv) Ala0£oiIpa NpoG NWANCT XPNHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU

MepiAapBavel pn napaywya XpnUaTooikoVOoUIKA MEPIoUTIakd oToIxXEia Ta onoia €ite NnpoadlopilovTal € auThv TNV

KaTnyopia, €ite dev Ynopolv va evraxBoUv G€ KAnoia ano TIG avwTEPW.

>Tn ouvéxeld, Ta dlIaBEaiua Npoc NwANCN XPNHATOOIKOVOUIKA MEPIOUCIaKA OTOIXEId anoTiywvTal oTnv UAoyn
a€ia Toug Kal Ta OXETIKA KEPON N (NUIEG KATAXWPOUVTAl O anoBepaTikO Twv IDIWV KEPAAAinV PEXPI TA OTOIXEID

auTta nwAnBoUv 1 XapakTnpioBolV WG anopEIHPEVA.

Katd Tnv nwAnon 1 otav XapakTnpiobouv ¢ anopeiwpéva, Ta kEPON N ol {NUIEC METApEpovTal OTd
anoteAéopaTa. ZnuIEG anopeinong mMou €xouv avayvwplioBsi ota anoTeAéopata Oev avTioTPEPOVTAl HECW

AnoTEAEOUATWV.
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O1 ayopég Kkal ol NWANCEIG TwV enevOUCEWY avayvwpidovTal katd Tnv nuepopnvia Tng ouvaAhayng, nou sivai kai
N nuepodnvia nou o ‘Opilog deopeleTal va ayopdosl fj va nwAnosl 1o otoixeio. O1 enevdUoEIG apxika
avayvwpilovtal otnv €uloyn afia Touc NAEov TwV APECA €NIPPINTEWV OTn cuvaAiayn danavwv, Pe Eaipeon
0oov apopd TIC AUeoca eNIPPINTEEC 0T cuvaAhayr dAndavec, yia Ta OTOIXEIQ EKEiva Nou anoTigwvTal oTtnyv sUAoyn
a€ia Touc pe peTaBoléc ota anotehéopaTa. Or enevdUaoelc diaypagovTal 0Tav To OIKAIWPaA OTIC TAUEIGKEC POEC
ano TIC enevduoeIg Anyel N yeTapiBadeTarl kal o ‘'OWINoG £xel PeTaBIBAcel ouaindws OAOUC TOUC KIVOUVOUG Kal TIG

avTAauoIBEC NOU CUVENAYETAI N IDIOKTNaia.

MeTayevéoTepn AnoTipgnon

Ta o0dveld kal ol anairnoeic avayvwpifovral oTo avandoBeoTo kKOOTOC BAcel TNG PeBOOOU TOU MPAyHATIKOU

€MITOKIiOU.

Ta npayuartonoinuéva kai hn npayparonoinyéva kepdn 1 NUIEG Nou NPokKUNToUV anod TIC HETABOAEG TNG EUAOYNG
afiac Twv XpnUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU AMOTIMWPEVA oTnV gUAoyn a&ia Toug pe PeTABOAEC oTa

anoteAéopaTa, avayvwpilovral oTd anoTeAEoPaTa Tnv NePiodo Nou NPoKUNTouV.

O1 eloyec afiec Twv XPNUATOOIKOVOUIKWV GTOIXEIWV EVEPYNTIKOU Mou gival dlanpayuaTeloiya Os EVEPYEG AYOPEC
npoadiopiovral and TIC TPEXOUOEC TIMEC {nTnong. MNa Ta un dianpayuateloida oToixeia ol €UAOYEG aie
npoaodiopilovTal PE TNV XPNon TEXVIKOV anoTiunong onw¢ avaAuon npdopatwyv ouvaAAaywv, CGUYKPICIHWV
oToIxeinv nou dianpayuarelovTal kai NPogO@AnNan Tapelakwv powv. O un dianpaypaTeloipol o evepyd ayopd
OUMHETOXIKOI TITAOI Mou Ta&ivopouvTal oTnv Katnyopia AiaBgoipya npoc NwANGn XpnUATOOIKOVOUIKA OTOIXEIA Kal
Twv onoiwv n gUAoyn agia dev eival duvaTtdv va npoodlopioTel e aflonioTia anoTIOVTal 0TO KOOTOC KTRoNG

TOUG,

>€ KAOe nuepounvia 100AoYIOHOU 0 ‘OMIAOG EKTINA AV UNAPXOUV QVTIKEIYEVIKEG eVOEIEEIC nou va odnyolv GTO
OUMNEPAcHa OTI TA XPNUATOOIKOVOUIKG OTOIXEId TOU evepynTikoU £XOUV UMOCTEI anosiwon. Ma PETOXEG
ETAIPEIOV MOU €Xouv Ta&ivounBei wG XpnUATOOIKOVOUIKA OToIxXeia O1aB£oiya npoC nNwAnon, TETold £vOeiEn
OUVIOTG 1N ONUavTIk N napaTteTagevn Weiwon Tng elhoyng a&iac oe OXEOn ME TO KOOTOC KTNOEWG. AV
OTOIXEIOBETEITAI ANOWEIWON, N CWPEUKEVN OTa idIa kePAAaia {nuia nou &ivai n d1apopd HETAEU KOOTOUC KTHOEWG

kal ebhoync a&iag, JETAPEPETAl OTA ANOTEAEOUATA.
7.3.12 Anopei®won NEPIOUCIAK®OV OTOIXEIMV aneikovI{OHEVA OTO anooBeOHEVO KOOTOG

Av undpxel avTikelJevikn anddeiEn OTI undpxel {nuia anopeiwong nou agopd Odaveld Kal anaitnoeig n
OlaKpaTOUHEVEG HEXP!I TN ANEN €nevOUOEIC NMou TnEouvTal AOYIOTIKG OTO anooBeOpévo KOOTOG, TO MOGO TNG
{nuiac emiyeTpaTal WG n dlagopd PETA&U TnC AoyIoTIKNAG a&iac Tou nepiouciakoU OTOIXEIOU Kal TNG napouaodag

a&iac TWV EKTINOHPEVWY PEANOVTIKWV TAUIAK®WV powv (€EAIpOVTAG UEAOVTIKEC MIOTWTIKEG {NUIEG Nou dev £XOUV
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npayyaronoinBei) npocEo@AnNUEVEC e TO apxIkO NPayuaTikd €MITOKIO Tou nepiouaiakoU aToixeiou (nTol To
npaypaTikd €niTOKIO MOU UMOAOYIOTNKE KATA Tnv apxikn avayvopion. H AoyioTikr a&ia Tou nepiouciakoU
oTolxeiou Ba pEIWVETal €iTE aneuBeiag eite PEOW TNG Xpriong evog AoyapiacpoU npoBAewng. To nood Tng {nuiag

Ba avayvwpileTal oTa anoTeAéouara.

O 'Ouihoc afloloyei apyikd av ugioTaTtal avTiKEIMevIKr anodeign yia Tnv anopeinon a&iag pepovwpéva yia
XPNHUATOOIKOVOUIKG MEPIOUTIaKa OTOIXEId Nou €ival and pova Toug CNUAvTIKAa Kal JEPOVWHEVA 1) SUAoyIKa vyia
XPNUATOOIKOVOUIKA MEPIOUTIakd OTolxeia nou dev €ival onuavTika ano pova Touc. Av o ‘OpiAoG npoadiopioel OTI
Oev undpyel avTIKEIPEVIKN anodeiEn Tne UNapéng anopeiwong agiac yia XpnHaTOOIKOVOUIKO MEPIOUCIAKO GTOIXEID
nou aflooyndnke HePovwUéva, €iTE €ival onuavTiko &iTe OxI, €VTACOEl TO MEPIOUCIAKO OTOIXEI0O Ot opada
XPNHATOOIKOVOUIKWV MEPIOUTIAKWV OTOIXEIWV ME OGUVAQH XAPAKTNPIOTIKA NIOTWTIKOU KivOUvou Ta onoia
afioloyei yia anopeiwon oe ouMoyikd eninedo. [Mepiouciakd oToixeia nou a&loAoyoUvTal yid AnOMEIWaN
MEMOVWMEVA Kal yia Ta onoia avayvwpileTal r ouveyilel va avayvwpiletal {nuia anousinong dev nepihappavovrai

oe gul\oyIKn agloAoynon yia anoyeinaon.

>€ NEPINTWON NOU OE PETAYEVEDTTEPN NEPINdO, TO UWOC TNG {NMIAG anopEiwong PEIWVETAI Kal N HEiwon oXeTiCeTal
€€’ QVTIKEINEVOU PE YEYOVOC NOU GUMBAIVEI JETA TNV avayvwpion TN anopeinong r {nuia anoysinong nou ixe
avayvwpioTel nponyoupévwe Ba avaoTpeperal. To Nodd TnG avaoTpopnc avayvwpiletar otnv Katdortaon
AnoTteheopdtwv otov Babuod nou n AoyioTikh afia Tou XpnUATOOIKOVOUIKOU MEPIOUCIaKOU OToIxeiou Ogv

unepBaivel To anooBeoPéVo KOOTOC KATA TNV NUEPOMNVIA avaoTpoPnc TNG NUIAC TNG anopEiwanc.
7.3.13 AnoBépara

Ta anoB<parta anoTipwvTal oTny XaunAoTepn a&ia JeTa&u KOOTOUG KTHOEWCE Kal kabapnc pEuCTonoIncIunG agiac.
To KOOTOC NPoadIopileTal HE TNV PEBODO TOU PECOU OTABMIKOU KOOTOUG. TO KOOTOC TWV ETOIJWV NPOIOVTWV Kal
TWV NUITEAOV anoBepdTwv NePINAPBAVEI TO KOOTOC TWV UAIK®V, TO GUECO £pYATIKO KOOTOC Kal avahoyia Twv
YEVIKOV €E00wV Mnapaywync. XpnuaTtoolkovopika €£oda Oev nepIAappdavovTal OTo KOOTOG KTNOEWG TwV
anoBepatwv. H kabapr) peucTtonoinoiun afia sival n ekTIHOPEVN TIMA N®OANONG katd Tn ouvnen pon Twv
OpacTnPIOTATWY TNG EMIXEIPNONG, MEIOV TO EKTIHWUEVO KOOTOC MOU €ival avaykaio yia va npayparonoindei n
nwAnon kai npoadlopileTal pe Baon TIG TPEXOUOEG TIHEG NWANONG TwV anoBepdTwy oTa nAaiola TngG ouviBoug

O0paoTnPIOTNTAG APAIPOUKEVWY KAl TWV TUXOV £E00wV NWwANONG, ONOU OUVTPEXEI NEPINTWAT).
7.3.14 EPNOpPIKEG ANAITAOEIG

O1 anaitioelg anod neAdTeg kataxwpoUvTal apxika otnv eUAoyn afia Toug kal YETAyeEvEOTEPA AMOTIMWVTAI OTO
avanooBeaTo KOOTOC WE TNV XPrion Tou npayudaTtikoU €NITOKiou, apaipoupévev Kal Twv {nuiov anopsinonc. Ol

{nuiEc anopeiwong avayvwpilovral 0Tav UNAPXEl AVTIKEIYEVIKN €vOeiEn OTI o ‘Ouihog dev eival oe B€on va
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€lonpagel 6Aa Ta nood nou ogeilovTal Ye BAocn Toug oupBaTikolg 6poug. To Noad TG {NHIAG anopeiwong givail n
dlapopd PETAEU TNC AOYIOTIKNG a&iag Twv anaimioswy kal TNG napouoac a&iac Twv eKTIHOPEVWY HEANOVTIKWDV
TAPEIOKWY POV, NPOEEOPAOUNEVWV E TO MPAYNATIKO €MITOKIO. To Nodd Tng {NUIAC anopEiwong KaTaxwpeiTal

wC¢ €5000 OTa anoTeAéopara.
7.3.15 Tapeiaka d1a0£o1pa kai Icoduvapa

Ta Tapeiakd diabEoIua Kal TaPeIaka 1I00dUvapa nepINaPBAvoUV YETPNTA OTIC TPANE(EC Kal OTO TAMEIO KABWG Kal
BpaxunpoBeopeg, UPNANG PEUCTOTNTAC NEVOUCEIC, ONWC agiec TNG XpnNUATAayopdac Kal TpaneliKEC KATABEDEIC HE
nuepounvia AR&ng og TpeIg PNveg N AlyoTepo. O a&ieg TNG XPnNUATayopdac £ival XpnUaTooIKOVOUIKA MEPIOUTIakd

nou aneikovi¢ovral oTn eUAoyn a&ia HEOW TWV ANOTEAEOUATWV.

Ma Tov gkond Twv evonoinuévwv KataoTdoswv Tapiakwv Powv, Ta Tapeiaka diabEoiya kal Tapeiaka igoduvapa
anoTtehouvTal and Tapeiakd O1aB£0IYa Kal TAPEIAKA 100dUvapa Onwe mnpoadlopioTnkav avwTEP®, XWPIC va

nepIAapBavovTal Ta ekkpepr| undloina Twv Tpanedkwv unepavainyewyv (bank overdrafts).
7.3.16 'Id1a KepaAaia

To PETOXIKO KEPAAAIO NPoadlopileTal CUPPWVA PE TNV OVOUAOTIKA a&ia Twv PETOXWV Mou &xouv £kdoBei. Ol
KOIVEG UETOXEC TagivopouvTal oTa idla KePAAaid. To WETOXIKO KEPAAAIO NePIAAUPBAVEI TIC KOIVEC PETOXEC TNC
Etaipeiac. 'EE0da yia Tnv €kdoon PETOXWV, EPPavilovTal YETA TNV agdipean Tou OXETIKOU (pOpou €1000nKaTOC,
0€ Jeiwan Tou npoidvTog TNG €kdoonc. Apeoa £600a nou oxeTi(ovTal PE TNV €kDOCN METOXWV YA TNV andkTnon

ENIXEIPNOwWY NEPIAAPBAvVOVTAl OTO KOOTOG KTNOEWE TNG ENIXEIPNOEWS NMOoU anokTaral.

KaTtd tnv anoktnon 18iwv YETOXWY, TO KATaBANBEV TiunNua, oUPNEPINQUBAVOUEVWV KAl TWV OXETIKQWV danavay,
aneikovileTal PEIWTIKA TwV 10ikV KepaAaiwv. Kata Tnv ayopd, nwAnon, €kdoan, fj akUpwan 10iwV CUPHETOXIKOV

TITAWV TNC OIKOVOMIKNAC ovTOTNTAG Oev avayvwpileTal kavéva kEpdog i {nuia oTa anoTeAéopara.
7.3.17 ®opoloyia €1003HaAToG Kal avaBaAAOHEVOG POPOG EI00INUATOG

H emiBdpuvon Tng nepiodou HE POPOUC €I00DNUATOC AMOTEAEITAI AMO TOUC TPEXOVTEC (POPOUC KAl TOUC
avaBaA\dpevoug popouc, dnAadr) Toug POPOUG I TIG POPOAOYIKEG EAAPPUVOEIC MOU OXETICOVTAl E TA OIKOVOUIKA
oEAN nMou npokUNTouV aTNnV NePiodo aAAa €xouv Non kataloyioTei N 6a kataAoyioToUv ano TIC (POPOAOYIKEC
apxEG oe OIAPOPETIKEG NEPIOdOUG. O POPOG £100DNMATOC AvayvwPIi(ETal OTOV AOyapiacuo TWV anoTEAEOUATWY
NG neEPIOdOU, €KTOC TOU (POPOU €KEIVOU MOu agopd ouvalhayéG nou kataxwpnénkav aneubeiac orta idia

Keahaia, oTnv onoia NepiNTwon KaTaxwpeiTal aneubeiag, KaTa avaioyo Tpono, aTa idia KepaAaia.
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EXALCO
O1 TpEXOVTEC POPOI EI00ONKATOG NEPIAANBAVOUV TIG BPaxunpOBETHEC UNOXPEWTEIC N Kal anaiTnoeig npog TIG
ONUOCIOVOUIKEC APXEC MOU OXETI(OVTAlI PE TOUCG MANPWTEOUC (POPOUC €Mi TOU (POPOAOYNTEOU €I0OONUATOC TNG

nePIOOOU Kal Ol TUXOV NPOCBETOI (POPOI €I000MATOC NOU apopoUV NPONYOUNEVEC XPrOEIC.

O1 TPEXOVTEG (POPOI ENIPETPWOVTAI CUPPWVA HE TOUG POPOAOYIKOUG GUVTEAEOTEG Kal TOUC (POPOAOYIKOUC VOLOUG
nou epapuolovTal aTiG JIaXEIPIOTIKEC NEPIODOUG HE TIG onoiec oxeTilovTal, Baci{OPeVa OoTO (POPOAOYNTED KEPDOC
yla To £710G. ‘'OAec oI ahhayeg ota BpaxunpdBeopa POpPOAOYIKA OTOIXEIQ TOU EVEPYNTIKOU N TIC UNOXPEWUEIC

avayvwpidovTal oav JEPOC TWV POPONOYIKWV EEODWV OTNV KATACTACH ANOTEAEOUATWV XPronG.

O avaBaM\opevog @opog €100dnpaTog npoadiopileTal e TNV PEBODO TNG UNOXPEWONG Nou NpokUNTeEl and TIG
NPOCWPIVEC dIAPOPEC HETAEU TNG AOYIOTIKNG a&iac kal TG OPOAOYIKAC BAONC TwV MEPIOUTIAKWY OTOIXEIWV Kal
TWV UNOXPEMOEWV. AvaBaidpevog pdpog i0odnuaTog dev AoyileTal eav NpokKUNTEI ano TNV apxIKr avayvwpion
OTOIXEIOU €vePYNTIKOU N} NabnTikoU o ouvaAlAayr, €KTOC EMIXEIPNMATIKAG CUVEVWONG, N onoia oTav €yive n
ouval\ayr] dev ennpeace oUTE TO AOYIOTIKO OUTE TO (POPOAOYIKO KEPDOC N {nuia. O avaBaA\opevog (poOpog

npoadIopileTal e TOUG POPOAOYIKOUG CUVTEAETTEC MOU IOXUOUV KATA TNV NUEPOUNVIA TOU ICOAOYICHOU.

O1 avaBaAAOPEeVEC (POPOAOYIKEC anaITHOEIC avayvwpilovTal KaTd TNV €KTacn oTnv onoia 8a undap&el HEANOVTIKO
PopoAoynTED KEPDOC YIa TNV XPNOIYOMNOINon TNG Npoowpivig dlapopdc nou dnuioupyel TNV avaBarAopevn
(popoAoyIkn anaitnon. H avaBalAopevn popoloyikr anaitnon enaveEeTaleTal o KABe nuepounvia 1I00AoyIoHoU
Kal JEIOVETAl KATA TNV €kTaon nou dev €ival NnAgov nBavo OTI enapkeG gopohoynTeo kéPdoG Ba cival diabEoipo
yId va enITpEWPEl TNV agionoinon TnG wW@EAEIAG YEPOUC 1} TOU GUVOAOU AuTAC TNG avaBaAOpeVNG POPOAOYIKNG

anaitnong.

O avaBaAl\opevog @opoc €100dNUATOC avayvwpileTal yia TIC NPOoWPIVEG OIAPOpPEC Mou NpokUMToOuvV ano
£NevOUCEIC O BUYATPIKEC KAl OUVOEDEUEVEC EMIXEIPNOELIC, KE €EAIPEDN TNV NEPINTWON MOU N avaoTpopr TwV
NpoowpIVDY OIa@opwv AEyXeTal and Tov 'OpiIAo kai sival mBavo OTI oI Npoowpivec dlagopéc dev Ba
avaoTpapouv ato péAAov. O avaBarAOUEVEC (POPONOYIKEG ANAITNOEIC KAl UMOXPEWOEIC UnoAoyilovTal JE Toug
(POPONOYIKOUC GUVTEAEOTEG MOU avapevovTal va epapuooTolv aTnv nepiodo KaTta Tnv onoia 6a Taktonoindei n
anaitnon n n unoxpéwaon, AAuBAavovTac unoywn Touc (POPOAOYIKOUG OUVTEAECTEG MOU €xouv BeomioTel N

ouUCIWOWG BECMIOTEI, PEXPI TNV NUEPOUNVIA TOU IGOAOYITHOU.

7.3.18 Mapoxég Aoyw ouvTa&iodoTnong kai Bpaxuxpovieg napoxEg o epyaloOHEVOUG

a) Ynoxpewoeig ouvta&liodoTnong

O1 unoxpewoelC yia anolnuinon ouvtagiodoTnong unoloyilovral oTn NPoeEoPANUEVN a&ia TWV HEAOVTIKQV
Napoxwv Mou £XoUvV CUOCWPEUBE kaTta Tn ANén Tou £Toucg, Pe BAcn TNV avayvwpion dIKAI®PATOC NApoXwV TwV

epyalopévav katda Tnv dIApKEIa TNG avapevopevng epyaaciaknc Lwnc. O avwTEPw UNOXPEWTEIC unoAoyilovTal Je
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BAon TIC OIKOVOMIKEG Kal avaAoyioTIKEC Napadoxec mou avaAlovtal otnv Znueiwon 9.14 kai kaBopilovTal
XPNOIMOMNOIWVTAC TNV avaAoyIoTIKn PHEB0JO anoTiunonG TV eKTINWPEVWY Jovadwv unoxpéwon (Projected Unit
Method). Ta kaBapd koot ouvTagoddTnong TNG NepIOdoU oupnepIAauBavovTal aTo kOoTog HIcBodoaiag oTnv
£MICUVANTOMEVN EVOMOINKEVN KATAOTAON ANOTEAEOUATWY Kal anoTehoUvTal and Tn napoucd a&ia Twv Napoxwv
nou &yivav OeDOUAEUMEVEC KaTA Tn OIAPKEId TOU £TOUC, TOUC TOKOUC €Ni TNG UNOXPEWONC NAPOXWYV, TO KOGTOC
NPOYEVESTEPNG UNNPECiac, Ta avaloyioTika KEPON N {nuiec kal onola ahha NpooBeTa cuvTa&lodoTika KooTn. Ta
KOOTN NPOYEVESTEPNG UNNPECIAc avayvwpilovTal o otabepr) Baon navw oTnv PECN NEPiNd0 £WC OTOU TA OPEAN
TOU NpoypappaToc katoxupwBolv. Ta pn avayvwpiopéva avahoyloTika KEpdn kal {nuieg, avayvwpilovTal navw
oTNV HEON UNOAEINOevn dIApKeIa NePiodo NAPOXNC UNNPEDINV TWV EVEPYWV UNAANAWY Kal cudnepIAayBavovTal
oav PEPOG Tou kabapou KOOTOUG ouvTagiodoTnong kabe £Toug €av, katd Tnv €vapén Tng nNepiodou uneppaivouv
T0o 10% TNG MEANOVTIKNG EKTINWMUEVNG UNOXPEWONG YIa NAPoXEG. O UNOXPEWOEIC YIa NAPOXEC OUVTAEI0dOTNONG

Oev xpnuarodoTouvTal.

B) Kpatika Ao@aAioTika Tapeia

To npoownikd TNG ETaipeiac kaAuNTETaI KUPIwG and Tov KUpio KpaTikd AcpaAioTikd dopEa nou agopd GTov
IDINTIKO Topéa (IKA) nou Xopnyei ouvTagliodoTIKEG Kal IaTPOPAPUAKEUTIKEC NAPOXEC. KaBe epyalodpevog gival
UMNOXPEWMEVOC VA GUVEICPEPEI PEPOG TO HNVIdiou HICOBOU TOU OTO TAWEio, Evw THUNAMA TNG GUVOAIKAG €10popdag
kaAUnTeTal and Tnv Etaipeia. Kata Tnv ouvta&lodotnon To ouvTa&lodoTiko Tapeio €ival unglBuvo yia Tnv
KaTaBoAn Twv ouvTa&lodoTIKWV Napoxwv oToug epyalopevouc. Katd ouvéneia n ETaipeia dev €xel Kayia VOUIKN N

TEKUAPTI UNOXPEWON YIa TNV NANPWHI HEAAOVTIK@WY Napoxwv Ke Bacn auTtd To npdypaupa.
7.3.19 Emixopnynoeig
O 'Ouihog avayvwpilgl TIC KpATIKEC ENIXOPNYNOEIG Ol OMOIeC Ikavonolouv abpoloTIka Ta €ERC KpIThpIa:

a) Ynapxel Tekuaipouevn BeBaioTnTa OTI N ENIXEIPNON £XEl CUPMOPPWOEI 1} NPOKEITAl va CUPHOPPWOE PE TOUG

OpOUC TNG EMNIXOPrYNONG Kal

B) miBavoloyeiTal 0TI To nNocd TNG enixoprnynong Oa eionpaxBei. KaTtaxwpouvrar oTnv eUloyn aia kai
avayvwpifovtal Ye TpONo ouoTnUATIKO oTa £00dd, Ye BAan TNV apxn TOU GUOXETIOMOU TWV EMIXOPNYNOEWY HE

Ta avTioTolxa KOGTN Ta ornoia Kai enixopnyouv.

O1 enixopnyNoEIC Mou agopoUlV OTOIXEId TOU evepynTIKOU NePIAAPBAVOVTAI OTIC HAKPONPOBETUEG UNOXPEWTEIG WC
£0000 EMOMEVWV XPrOEWV Kal avayvwpilovral ouoTnuaTika kal opBoAoyikd oTa £€0oda kata Tn OIApKeld TNG

WPEAIRNG NG TOU Nayiou OTOIXEIOU TOU evePyNTIKOU.,

ETrjoieg Oixovouikeg KaraoTdoeig yia Tnv nepiodo ano
1 Iavouapiov éwg 31 Aekepfpiov 2012

43



EXALCO
7.3.20 MNMpoBAtyeig, EvOeXOUEVEG YNOXPEWOTEIG KAl ANAITHOEIG

O1 npoBAEweIc yia anokataoTaon nepiBallovTog, €€0da avadidpBpwong kal anolnPIwoEIC avayvwpilovTal oTav:
Yndpyel pia napoloa VOUIKN 1) TEKMAIPOPEVN DECUEUCT WG ANOTEAEGHA NAPEABOVTIKWY YEYOVOTWV

Eival niBavov 0T 8a anaitnBei ekpor) NOpwV yia Tov JIAKAVOVIOHO TNG dECHEUONG

To anaitoUpeva Nooo Knopei va ekTiundei agionioTa.

'Orou undapyouv dIAPOPEC NAPOUOIEC UNOXPEWTEIG, N MmBavoTnTa OTI Ba anaitnBei ekpor] KaTa Tnv €kkabdapion
npoodiopileTal Ye TNV €EETACN TNG KATNYoPIac UNoXPEWOEWV OUVOAIKA. MpoBAewn avayvwpileTal akopa Ki av n
noavoTnTa €KPOrG OXETIKA HE OMOoIodNMNOTE OTOoIXEio nou nepIAapBaveral otnv idla KaTnyopia UNOXPEMOEWV

Mnopei va ival pikpn.

‘OTav PEPOG N To oUvoAo Tn¢ anairoUpevng dandavng yia Tov dlakavoviopd Miag npoBAewnc avapéveral va
ano{nuiwBei and kanoio aA\o PEpoc, n anolnuiwon Ba avayvwpileTar 6Tav kalr yovov OTav, givalr kAT’ ouadiav
BERaio oTI n anolnuiwon 6a eionpaxBei, av n OIKOVOMIKI ovTOTNTA OlaKAvoVioEl TNV UMOXPEWON Kal auTr)
aVTIHETWNIOTEI WC €va 1D1aiTEPO Nepiouaiakd aToixeio. To Nood nou avayvwpileTal yia Tnv anolnuinon dev

unepPaivel To Nogd TG NPORAEWNC.

To £8000 OXETIKA WE Wia NnpOBAswn napouadialeTal oTa anoTeAéopaTa, kabapd and To NOGO NOU avayvwpioTnke

yia Tnv ano{nuiwon.

O1 npoBAéweic enavegetalovral o kABe nuepopnvia IooloyiopgoU kal npooappolovral MPOKEIMEVOU Vva
aneikovilouv TNV TpExouad KaAUTEPn ekTipnon. O1 NpoBAEWEIC ANOTIMWVTAI OTO MPOCOOKWHEVO KOOTOC MOU
anaiTeital yia va npoadlopioTei n napouoa dEoMEUON, KE BAon Ta mio agidnioTa Tekunpia nou eival diabgoiya
Kata Tnv nuepounvia IooloyiopoU, nepIAapBavovtag Toug KIvOUVOUG Kal TIC aBEBaIOTNTEC OXETIKA ME TNV

napouoa dEapeUaN.

'OTav n €nidpaon TnNG dIaXpPoVIKNG a&iag Tou XPrMaTog €ival onuavTiki, To Nooo TnG NPOBAEwNG ival n napouca

aia Twv £E00wV nou avapévovTtal va anarnBolv NPoKEIPEVOU va TAKTOMOINOEN n unoxpewan.

To Npo-QOpou ENITOKIO NPOEEOPANCNC avTavakAd TIC TPEXOUOEC EKTIMNOEIC TNG Ayopdac yia Tn diaxpovikr a&ia
TOU XPNHUATOC KAl TOUC CUVAQEIC PE TNV UNoXpEwon KivOUvouc. To enitokio dsv avTavakAd KivOUvVouG Yia TOUG

0noioug o1 HEANOVTIKEG EKTIMNOEIG TAMIAKWV POWV EXOUV NPOCAPHOCTEI.

‘OTav xpnoigonolgital n YeBodog TnG nNpoeEo@Anong, n AoyioTikn aia piag npdBAswnc augavel os kabe nepiodo

£T01 WOTE va avTavakAa Tnv napodo Tou Xpovou. AuTh n al&non avayvwpileTal wg KOOTOG 0TA ANOTEAETUATA.
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MOaveéc €10poEC anod oIKoVOUIKA opEAN yia Tov ‘Opiho nou Oev NAnpoUv akoun Ta KPITHpIa EVOG NEPIOUTIakoU

oToIxeiou BewpolvTal EVOEXOUEVEC ANAITATEIC,

(a) Aikaiopa adeiag

Ta dikaiwpaTa TNG €Tnolac adeiag kal Tng adesiac Yakpoxpoviag unnpeciac Twv epyalopevav avayvwpidovTal
oTtav autd npokUnTouv. AvayvwpileTal NpOBAEWn yia TNV EKTIHOMEVN UMOXPEWON TNG £TNolac adeiag kal TnG
adeiac pakpoxpovIac unnpeciac wG anoTEAECHA UMNPECIOV MOU MPooQEPONKAv €wg TNV nUEPOMNvia Tou

iIcohoyiopoU.
7.3.21 XpnHATOOIKOVOHIKEG YNIOXPEWOEIG

O XpNUATOOIKOVOUIKEG UMNOXpewoelc Tou Opilou nepiAauBavouv Aoyapiacpouc unepavaAnwewc (overdraft),
EMNOPIKEC Kal aA\ou €idoug unoxpewaoelc. O1 XpnUATOOIKOVOUIKEG UNOXPEWOEIC avayvwpilovTal étav o ‘OpIAog
OUMHETEXEI O Wi GUMBATIK) CUPP®VIA TOU XPNHATOOIKOVOMIKOU HEoou kai diaypagovral otav o ‘OpiAog

anaA\aoosTal ano TNV UNoXPEwan ) auTr) aKUPWVETAI 1) AfYEl.

O1 TOkOI avayvwpifovtal w¢ £5000 OTO KOVOUM Twv “Xpnuatoolkovopikwv EEO0wv” otnv KaTtdoTaon

AnoTeAeopdTv.

O1 EUNOPIKEC UMOXPEWTEIG avayvwpilovTal apxIKwG OTNV OVOPAOTIKN Toug a&ia kal akoAoUBwE anoTiwvTal oTo

anooBeOPEVO KOOTOC WEIOV TIC KATABOAEC IaKAVOVIGHOU.

Ta pepiopata oToug HeETOXOUG nepIdapPBavovTtal ato KovOUAI “Aoinég BpaxunpOBeTHEg XPNHATOOIKOVOMIKEG

UMOXPEWOEIC” , OTAV Ta YepiopaTa ykpivovTal anod Tnv Fevikr ZUvEAeuon Twv MeToxwv.

Ta képdn kal o {nuiEG avayvwpilovtal otnv Kataotaon AnoTeAeOPATwv OTAv Ol UNOXPEWCEIC dlaypagovTal

Kabwg Kal HEow TNG OIEVEPYEIAC arnooBECEWV.

7.3.22 Avayvepion 003wV Kal danavav

Avayvepion €003wv

Ta £€00da avayvwpilovTal, 6Tav noavoAoyeital 0TI HEANOVTIKA OIKOVOMIKA OQPEAN Ba €1l0pelGOUV GTNV OIKOVOUIKT)

OVTOTNTA KAl QUTA Ta OPEAN YNopei va enipeTpnBouv Ye agloniaTia.

To €0000 empeTpaTal otnv eUAoyn afia Tou eionpaxbevroc avraAldypaToc kai eivar kabapd andé @opo

NpooTIBEPEVNC agiac, ENIOTPOPEG, KABE €idOUC EKNTWOEIC KAl apoU NEPIOPIOTOUV O NWANCEIC EVTOG Tou OMiAou.

To noood Tou £0000U BewpeiTal 0TI PNopei va PeTpnBei pe agloniaTia 0Tav OAeC o1 EVOEXOPEVEG UMOXPEWTEIC MOU

oXeTIlovTal PE TNV NWANGN €XOUV EMIAUBEI.
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NaAnon ayabwv

To €0000 and Tnv NWAnNon ayabwv avayvwpiletal 0Tav ol oualiacTIKoi KivOuvol kal Ta OQEAN TNG KUPIOTNTAG TWV

ayabwv €xouv PeTAPBIBACTEI GTOV AyopacoTr}, CUVNOWC WE TNV AnooToArn Twv ayadov.

'Ec0da ano TOKoOuG

Ta £€00da anod TOKoug avayvwpilovTal Xpnoigonolwvtac Tn MEBodo Tou npayuaTikoU EMITOKIoU TO onoio €ival To
EMITOKIO TO OMoio NPOeEOPAEi e akpiBela PHEANOVTIKEG KaTABOAEG TOIG ETPNTOIC N EIONPAEEIC yia Tn JIAPKEIA TNG
avapevopevng {wngG Tou XpnUaTooIKOVOUIKoU JECOU 1y, OTav anaiTeiTal, yia GuvToudTepo didoTnua, aTnv kabapn

AoyioTIKn a&ia Tou XpnHaTooIKOVOUIKOU MEPIOUTIAKOU OTOIXEIOU 1) TIG UNOXPEWONG.

‘OTav pia anaitnon &xel unoaoTei Yeiwan Tng a&iag, o ‘OMIAOG eImVel TN AoYIOTIK a&ia oTo Nooo Nou avapéveTal
va avaktnOei, Kal To oroio €ival Ol EKTINMHPEVEG HEAAOVTIKEG TAMUEIAKEG POEG MPOEEOPANMEVEC PE TO APXIKO
NpaypaTikd eMTOKIO TOU PECOU, Kal OUVEXiCel TNV NPosEdpAnon avayvwpilovrac £0odo and Tokouc. 'Ecoda anod
TOKOUG Oc ddvela Ta onoia €XouUv UMOOTEl anopeinon avayvwpilovTal XpnoihonoiwvTac To apXIko NpayudaTiko

€NITOKIO.

‘Egoda anod dikaiopara

Ta £00da and dikaiwpaTa avayvwpifovral UPewva Je TNV apxn Twv OeS0UAEUPEVWY €00dWV/€E0DWY, avaloya

ME TNV ouaia Tng oXeTIKNG cUPBaonc.

‘Egoda anod pepiopara

Ta £€00da and Ta pepiopata Ba avayvwpilovral OTav opIcTIKOMNOIEiTal To diKaiwpa €ionpa&nc Toug and Toug

HETOXOUG,.
7.3.23 Avayvopion ££00wV

Ta €Eoda avayvwpilovTal oTa anoteAéopata og dedouAeupévn Baon. O NANPWHEG Nou npayuaronoloUvTal yia
AEITOUPYIKEC MICOWOEIC PJETAPEPOVTAl OTO AMNOTEAEOUATA WG £€00A, KATA TO XPOVO XProswc Tou MioBiou. Ta

£€00a anod Tokouc avayvwpilovtal o dedOUAEUNEV Baon.
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7.3.24 Mi1oOwosEIg

H exTignon Tou kaTd noéco pia oupgwvia nepiEXel Wia pioBwon npaypaTonolsiTal kaTa Tnv &vapén Tng
oupQwviag, Aaupavovtag un owiv OAa Ta oToIxeEia kal TIC ouvenkec. H enava&loAdynon WETa Tnv €vapén Tng

OUMQWVIAG NpayyaTonolsital 6Tav Kanolo anod Ta NapakaTw GUMBAIver:

° Yndpxel HETABOA OTOUG OPOUG TNG CUPPBAONG, EKTOC KI av N METABOAR anAd avavewvel ) NApATEIvEl TN
oupQWvia
° AokeiTal dIkaiwpa avavéwonc fj CUPQWVEITAI Jid NapaTaocn, €KTOC KI av OpoC TNG avavewaong r TNe

naparaonc apxika ixe nepIAN@Oei oTn MICOWTIKN NEPiodo

° Yndpxel pia PeTaBoAn oTo katd noco n eknAnpwon €€aptaTtal and €va KaBopIOUEVO MNEPIOUCIAKO
oToIxeio.
° Yndpxel onuavTikny aAAayr oTo NEPIOUCIAKO OTOIXEIO

Eav pia oupgwvia enava&iohoyeital, n AOYIOTIK) QVTIHET®OMNION YId HICOWOEIG pappoleTal and Tnv nuUEpounvia
nou n WETaBoAr oTIC ouvBrkeg ouvendayovTal enavagiohoynon yia Ta (a), (y) or (d), kai anod TNV NUEPOUNVia Tng

avavewaong ) Tng napdraonc yia Tnv nepintwaon (B).

O OpIAOG G HICOWTRG

H 10lokTnoia evog MHIOBwPEVOU MEpIOUCIakoU oTolxeiou WeTaBiBaleTal oTo MIoBwTR €av  petafiBalovral
ouUCIaoTIKA oTo MIoBwT OAoI o1 KivOuvol 1} OI WQEAEIEC NOu OXETICOVTal PE TNV 1010KTNOIA TOU HICOWUEVOU
nepiouciakol oTolxeiou. To OXETIKO MEPIOUTIAKO OTOIXEIO avayvwpileTal KaTd Tnv €vapén Tng Hiocbwong oTtnv
eUhoyn afia Tou HICBWPEVOU nepiouoiakoU oTolxeiou 1 €av autn eivar xaunAotepn, n napovoa agia Twv
KaTaBoAwV HICOWUATWV NAEOV KAMOIWV €MINPOCHETWV PICBWHPATWY, €av undpyxouv, nou kaAUnTtovTtal and To
MIoBwTn. 'Eva avTioToixo nogo avayvwpileTal wg Jia unoxpewon and XpnuatodoTikn MioBwon aveEapTnTwe eav

MEPIKEG ano TIG KATABOAEC HIOBwPATWY €ival npokaTaBoAIKd NANPWTEEC KaTd TNV &vapén TG HioBwonc.

H petayevéoTepn AOYIOTIKI QVTIMETONION YIa TA NEPIOUCIAKA OTOIXEIQ Ta onoia €Xouv anokTndei Ye GUPBACEIG
XPNHATOdOTIKAG HioBwong, n.x YéBodol anooBeong kal WPEAIPEG {wEC, aVvTIOTOIXEI OE AUTr Nou epappoleTal o
OUYKPIOIa anoKTMHEVA MEPIOUTIAKA aTolxeia. H avTioToixn unoxpéwaon and XpnuatodoTiKr WioBwaon YeimveTal
ME TIC KATABOAEC TWV MICOWHPATWV MEIOV TIC XPNMATOOIKOVOMIKEG €MBApUVOEIC, Ol onoieC avayvwpilovral we
£€€00a OTa XPNUATOOIKOVOUIKA £E0dd. OI XPnMATOOIKOVOMIKEC €niBapUVOEIC avTINpoowneUouv €va oTabepd

NEPIODIKO ENITOKIO OTO AVEEOMANTO UMNOAOINO TNC UNOXPEWONG and Tn XpnHUATodoTIKN KioBwaon.

'OAeC oI unoAoINEC PICBWOEIC avTIHETWNIOVTAI WG AEITOUPYIKEC MIOBWOEIC. ENOUEVWC OI CUPPWVIEG HICOMOEWY
Onou 0 ekUICBWTNG WeTaBiBalel To dIKAIwWKA XPriONG €VOC OTOIXEIOU TOU evepynTIkoU YIa Hia CUP@®WVNMEVN

XPOVIKN NePiodo, Xwpic woTdoo va PeTaBiBalel kal Toug KivOUVOUC kal avTadoIBEG Tng 1010KTNoIAaG Tou nayiou
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oToIxEioU, TagvouoUvTal WG ASITOUPYIKEG MIoBwoelG. O1 kaTaBoAéG OTIC OUMPRBACEIG AEITOUPYIKNAG MioBwang
avayvwpifovtal wG €E0do oTa anoTeAéopata He TN oTabepry pEBodo. O OXeTICOMEVEG OAMAVEG, ONWG N

ouVTHPNON Kai N acpalion, avayvwpilovral we €600, 6Tav NpayuaronoloUvTal.

O OHIAOG 0)G EKHIOOWTNAG

O1 piIoBwoelg oTIC onoieC o OWINo¢ de peTaPBiBalel ouciaoTIKAd OAOUC TOUG KIVOUVOUG Kal TIG WQENEIEC TOU
nepiouciakoU OTOIXEIOU KATATACOOVTAl WC AEITOUPYIKEG HIOCOWOEIC. ApXIKG AUeca kOOTN Mou BapuUvouv TOUC
EKMIOBWTEC 0TN 0IaNPAyRATEUCT KAl CUMQWVIA HIag AEITOUPYIKNG MiIoBwaong npoaTiBevTal oTn AoyIOTIKA agia Tou

HIoBwpEVOU NeplouciakoU aToixeiou kal avayvwpilovTal kad ™ 0An Tn diapkeia TNG HiIoBwong w¢ €00da pHioBwong.

7.4  Aiaxeipion XpnHATOOIKOVOHIKOU KIV3UVoU
MapayovTeg XpnHATOOIKOVOHIKOU KIv3UvVou

O 'OpIAOG €KTIBETAI OE XPNUATOOIKOVOUIKOUG KIVOUVOUC ONWC KIVOUVOUG ayopdc (METABOAEC o oUVAANAYHATIKEG
ICOTIMIEC, TIMEC ayopdc), MICTWTIKO KivOuvo, KivOUVO PEUOTOTNTAC, KivVOUVO TAUEIOKWY POV Kal KivOUvo gUAOYNG
a€iac ano petaPoAég emiTokinv. To yevikd npoypaupa diaxeipiong kivoUvwv Tou Opilou eomialeTal oTn Wn
NPOBAEWINOTNTA TWV XPNHUATONIOTWTIKWYV AYOPWY Kai €MIOIWKEI va EAAXICTOMNOINTEI TNV EVOEXOMEVN APVNTIKN

TOUC £Nidpaacn aTn XpNHUATOOIKOVOUIK anodoaor Tou OpiAou.
(a) Kivduvog ayopag
ZuvaAAaypaTikdg Kivouvog

O 'Ouyihoc dpaacTnplonolgiTal oTnV napaywyn Kai unopia kKAwoToU@avroupyikwv MNPoidvVTwV Kal MNpoiovTwv
AAoupiviou Kal ouvenwc ekTiBeTal oe ouvaAhaypaTikd Kivouvo. AuTOG o KivOuvoG MpokUNTEl Kupiwg anod

HEMOVTIKEG EPMOPIKEG OUVAAAAYEG, ANAITHOEIG KAl UNOXPEWOEIG O€ EEVO VOMIoNA.
(B) MoOTWTIKOG KivdUVOG

O 'OINOC £XEl ONUAVTIKEG OUYKEVTPWOEIC MICTWTIKOU KIVOUVOU. Y€ TAKTA XPOVIKA OlA0TrUATa €AEYXEl TV
€I0NPAgIUOTNTA TWV ANAITACEWY TNG Kal avaAdyws EAEYXEI €GV GUVTPEXOUV Adyol anoyeinong Touc. O NwAROEIC
yivovTal KupiwG o NeAdTeC Pe afloAoynuévo I0TOPIKO MIOTWOEWY, EV® OE NEPINTWOEIC KABUOTEPNONG OTNV

gionpag&n Twv anamnoswv €EETAlETAl 0 AOYIOTIKOC XEIPIOMOC TwV ANaITrOEWV.
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LEXALCO-

(v) Kivduvog peuoToTnTag

O kivduvog peucToTnTac diaTnpeiTal o XaunAd enineda, diaTnpwvTtag enapkn Oiabéoiya, kabwe kal opia

unepavainyng o€ avayvwpiopEva Tpanedika 1dpupara.

(3) Kiviuvog TapeEIaK®V po®V Kal Kivduvog HeTaBoAmv gUAoyng a&iag AOyw HETABOAGV TwV

EMITOKIWV

Ta AsIToupyika €000a Kal TAPEIOKEG PoEG Tou Opilou €EapTwvTal and PETABOAEC OTIC TIMEC TwV eniToKiwv. O
'OMINOG €XEI OTO EVEPYNTIKO TOU EVTOKA OTOIXEIQ, TA ornoia TonoBeTouvTal o€ enevdUOEIC XaunAou kivduvou. O
'OMINOG €XEl HaKponpOBEoUEC Kal BpaxunpOBeoeC dAVEIAKEG UNOXPEWTEIC KAl CUVENWE ugioTaTal Kivduvog anod

METABOAEC TWV EMITOKIWV.
7.5 Aopn Tou OpiAou kal HEB0JOG EVONOINoNG ETAIPEIDV

Tnv 19/11/2012 n eTaipia anektnoe 1o 100% Tng eTaipiag @S EAEAS ENEPIFEIAKH AE n onoia d1a0€Tel 2 Adeleg
Twv 500 KW yia Tnv dnuioupyia pwToBoATalkwv Nnapkwv aTnv nepioxn TnG Adpioac, A.A.KINeAED.

O1 BuyaTpikeéC Taipieg Tou OpiAou ol onoiec NepIAAUBAVOVTAl GTIC EVOMOINUEVEC OIKOVOUIKEG KATAGTACEIG, €ival Ol

€&ne:

OuUYaTpIKEG ETAIPIEG ‘Edpa % M£60d0¢g SUMHETOXN
SUMHETOXNG Evonoinong

1. EXALCO ROMANIA SRL BoukoupgaTi 100% OAIKN apeon

2. EXALCO BULGARIA AD so@ia 92% Ok apeon

3. ®Q3 EAEAS Aapioa 100% ONIkA apeon

ENEPIEIAKH AE

7.6 Evo®paTta nayia nepIouciakd oToIXEIa

Ta evowuaTa ndayla oToixeia Tou evepynTikoUu Tou Opidou avaAlovTal wg Enc:
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LEXALC O

'Opihog
Okoneda &  MeTapopika péoa & Emnko kol AOINGC  AKIvTONOINOEG ¥No -
h ' h v x Zivoko
(hoot ae eupe) KTipic png/ kog eEonkiopog sfonAiopog ExTEheom
MIKTF ADYIOTIY aEia 25,201,019,48 44,721,454,68 4.115,427,35 8.022,655,25 93.051.456,75
EUgTwDEULEY anooBean kol anopsioor agiog 3.460,868,47 19.763.478,71 3.302,926,22 2,902,011,40 35.429.284,81
AOYIOTIKN atio Thv 1 Iavouopiou 2011 21.831.051,00 24.957.975,97 812.501,12 20.643,85 47.622.171,95
MIKTF) ACyIOTIY 5D 25.404,212,99 46.514.753,02 4.370.673,17 9.212,760,687  85.502.400,04
FUOmipE UL antafe kol anopsdoor afiog 4,104.603,24 23.403.005,33 3.515.722,25 2.902.011,40 39.925.342,23
AOYIOTIKN bl ThY 31N AskepBpiou 2011 21.299.609,74 23.111.747,68 854.950,91 310.749,47 45.577.057,82
MIKTR ACYIOTIY 060 25,454, 128,13 51.210,740,66 4,451,765,09 0.002.925,08 90.119.561,95
EUgTwpEULEY OnooRean kol anopsioor agiog 4,820.633,04 27.008.062,68 3.699,728,55 2.902,011,40  44.430.440,68
AoyioTikn atio Thy 31n AskepBpiou 2012 20.633.490,08 24.202.677,97 752.036,53 100.916,68 45.689.121,28
Oxkoneda & MeTapopikd péoo B EMNA0 kol AOINGOC  AKIvTONOIAOEG YNo stwvoho
(Rogt ae sy} KTipia N/ kog efonkiouog efbonAopog ExTékean
fpoyiorikr, afia T 1 Iovouapiou 2011 21.831.051,00 24.957.975,97 812.501,12 20.643,85 47.622.171,95
Mpoores 112.293,51 1.811.496,82 255.245,82 200.105,62  2.460.141,77
MaAr|oEg 0,00 -18.198,48 0,00 0,00 -18.198,48
AnooBédec Mepodou 1.1 - 31.12.2011 643.734,77 -3.649.637,03 212,796,032 0,00 -4.505.168,73
Eopsupive; Anoofioss MalnBevToy Moyiow 0,00 9.111,31 0,00 0,00 9.111,31
Aoyiorikn afio Ty 31n AekepBpiou 2011 21.299.609,74 23.111.747,68 §54.950,91 310.749,47 45.577.057,82
Mpoobries 49,915,14 4,711.987,604 581.091,92 -209,832,79 4.633.161,91
MadAdEg 0,00 -16.000,00 0,00 0,00 -16.000,00
AnooBégeg Mepiddou 1.1 - 31.12.2012 -716.034,80 -3.608.105,31 -154.006,30 0,00 -4.508.146,41
Fopsupive; AnoofiEos MainBewToy Moyioy 0,00 3.047,96 0,00 0,00 3.047,96
Aoyiorikn atio Ty 31n AskepBpiou 2012 20.633.490,08 24.202.677,97 #52.036,53 100.916,68 45.689.121,28

Eni Twv nayiwv aToixgiwv Tou OhiAou unapyouv UNoBnKec Kal npoonuelnoelc noool € 60.000.000 os aopahieia
Tpane(kwv daveiwv Uywouc € 50.000.000. Eni Twv ®/B ndpkwv Tou OMIAOY undpyouv evéxupa nocou €

2.550.000, o aopdleia Tpanedikwv daveiwv Uwoug € 2.460,000.

Ta evowpaTa nayia oToIxEia Tou evepynTikou Tne ETaipiac avaAlovTal wg €&nc:

ETaupsia
Dikonedo & MeTampopika péoa & "Emnka kol ADINOC  AKIVATONDIROEIC Sivoko
R0y aF e KTipia N/ ko efonAiouog sLonAiouog ¥no ExTéhean
MITF) ACYIOTIEY] oFia 18,080,132,92 43,964,551,55 3.735.679,59 0,00 66.750.364,06
ZUOTERREULIEYT ONOoReO Kol anopsioon afiog 3.047.934,62 19,466,246,71 3.151.760,20 0,00 25.665.942,12
AOYIOTIK ohio ThY 1 Iovouapiou 2011 16.032.198,30 24.498.304,84 593.018,79 0,00 41.114.421,92
MIKTR AoyaTIKY ofia 15.183.738,50 45.778.009,06 3.087.379,70 200.872,70  £0.158.061,04
TUDTERREULIEYT anOoReon Kol anopsioon afiog 3.560.422,03 23.059,323,54 3.328.426,32 0,00 20,048,231,80
AOYIOTIKN oL TNY 31N AskepBpiow 2011 15.623.256,56 22.718.686,42 658.953,38 200.832,79 39.210.729,15
MIKTF) ADYICTIET] OEQ 19,206.435,59 50,283.058,56 4.070.206,62 0,00  73.559.703,77
FUOTMREULET ONOOfed Kol anopsioo atios 4,074,185,81 26.658.828,50 3.517.179,62 0,00 34.250.194,32
AOYIOTIKN ki ThY 31n AskepBpiou 2012 15.132.252,78 23.624.229,67 553.027,00 0,00 39.309.509,45
Dikonsda & MeTamopikd péon & "Emnio kol ADINOg  AKivnToNoosg sivoko
thoag a s} KTipia N/ kog efonAiouog sLonAouog ¥no EKTEAEON
AoyioTiki afio Ty 1 Iovouapiou 2011 16.032.198,30 24.498.304,84 583.918,79 0,00 41.114.421,93
Mpodsres 103.603,67 1.813.458,41 251.700,11 209.832,79 2.378.596,95
= 0,00 0,00 0,00 0,00 0,00
AnooPéosc MepoBou 1.1 - 31.12.2011 512.547,41 .3,503.076,83 -176.665,52 000 -4.282.289,76
ZapeUpeveg AN0oRLoag Manney Taw Mayiay 0,00 0,00 0,00 0,00 0,00
Aoyiorikh afja Tny 21n AekepBpiou 2011 15.623.256,56 22.718.686,42 658.953,38 200.832,79 39.210.729,15
MpoaBres 22.700,00 4,521.048,60 82.826,92 -209,832,79 4,416.742,73
Mahrige 0,00 -16,000,00 0,00 0,00 -16,000,00
AnooPéos Mepi@ou 1.1 - 31.12.2012 -513.703,78 -3,602,553,31 -188.753,30 0,00 -4.305.010,39
Zopeupeveg AnooPioag MahnBey ey Mooy 0,00 3.047,96 0,00 0,00 3.047,96
foyiorikd ofia Tny 31n AskepBpiou 2012 15.132.252,78 23.624.229,67 553.027,00 0,00 39.309.509,45

ETrjoieg Oixovouikeg KaraoTdoeig yia Tnv nepiodo ano
1 Iavouapiov éwg 31 Aekepfpiov 2012

50



LEXALC O

7.7 Enevdlosig o€ AkivnTa

01 enevdUoeI o€ akivnTa Tou OpiAou avaAUovTal wg EnG:

‘OpIAoGg ETanpsia
(oo ae st} 31/12/2012 31/12/2011 31/12/2012 31/12/2011

Ynahoino ‘EvapEng 4.886.790,44 4.596.167,56 0,00 0,00

Mpootrkes 10.914,00 329,469,092 0,00 0,00

AnooPiosic -34.857,99 -38.847,04 0,00 0,00

YNOAQING AFENG 4.862.846,45 4.886.790. 44 0,00 o0.00
7.8 AC®OUATEG AKIVNTOMNOINOEIG
Ta auAa oToixeia Tou evepynTikoU Tou OpiAou kai Tng ETaipeiag avaAuovTal wg eENG:

‘OpiAog EToipsio
nuvlc.lullm FOvoAo .ﬂDVIE.luIHU FOvoAio
(RO OE e} MpoypdppaTa MpoypdppaTa
Aoyiomikr) ofio Thv 1 Iovouopiou 2011 105.533,84 105.533,84 80.831,83 80.831,83
MIKTF ADYISTIKE) a5ia 530.835,80 530.835,80 421,932,353 421,932,353
TUSTREULEYT] aNoCREcT] kKOl aNopEioaT) agios 445,749,652 445,740,652 350.417,68 350.417,68
Aovionikr] aofio v 31n Askspppiou 2011 85.086,18 85.086,18 71.514,67 71.514,67
MAKTE] Aoy 10T IKF] O5i0 663.862,83 663.862,83 431.692,35 431.692,35
LUTTPEULEYT aNOCRECT) KOl ANopEinaT) agios 453,864, 22 453,864, 22 3654.369,91 3654.369,91
Aoyiomike] ofio Trv 31n AsxkepPpiou 2012 199.998,61 199.998,61 67.322,44 67.322,44
. . ﬂl:l\fll:.lulh'u ZOvoAio .ﬂl:l‘fll:.l[,llh'ﬂ Zdvoio
(Roas ge et Mpoypappata MpoypappaTa

Aoviomikr) afio Thy 1 Iovouopiou 2011 105.533,84 105.533,84 80.831,83 80.831,83
MpoctirpeEs 15.942,06 165.942,06 10.140,00 10.140,00
anooPeosic Mepiodou 1,1 - 31,12,.2011 -37.289,72 -37.389,72 -19.457,16 -19.457,16
Aoyiomikr) ofio Thv 31 AskepPpiou 2011 85.086,18 85.086,18 71.514,67 71.514,67
MpooBrikes 133,027,032 133.027,03 9,760,000 9,760,000
AnooPessic Mepiodou 1,1 - 31,12,.2012 -18.114,60 -18.114,60 -13.952,23 -13.952,23
Aoyionikr) otio Trpv 31n AskepPBpiou 2012 199.998,61 199.998,61 67.322,44 67.322,44
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7.9 EnevdUoEIG 0 OUYaTPIKEG ENIXEIPOEIG

O1 enevdUoeIc TNG ETaipeiac o€ BuyaTpikEG EMIXEIPAOEIC £XOUV WG €ENC:

ETaupein
(ROt ae e} 31/12/2012 31,/12/2011
Enevdlosic o BuyaTpikec  13.255.911,98 13.070.911,98
ZUvoAD 13.25591193 13.070.911,98
Etcupsio
(Foas o€ s} 31/12/2012 31/12/2011
Ynahono Evapins 13.070.911,98 13.070.911,95
Ensvdlcsic o= SuyaTpike: 185.000,00 0,00
ZUVoAD 12.255.911,98 13.07/0.911,98

7.10 Enevduosig AlaB€oipeg npog NMoAnon

H untpikn €Taipia kai o ‘OPINOG KATEXOUV XPNHUATOMIOTWTIKA PECA Ta ornoia avayvwpilovral w¢ enevoUoEIC

01aB£aIPeC Npog NWANON Kal £ival ol aKOAOUBEC:

‘Opioc Etaipsia
{RocE ae ELia)} 31/12/2012 317122011 3171272012 3171272011
Ynohoino EvapEns 169.5640,99 119.932,10 169.640,99 119.932,10
Méshnon Alaypopr 0,00  49.653,89 0,00 49,653,59
Zivoio 169.640,99 169.640,99 169.640,99 169.640,99

O1 napandvw €nevOUCEIC apopoUV CUUHETOXEC OE W EICNYHEVEG ETAIPIEG, JE NOOOOTO WPIKPOTEPO Tou 10%. Ol

€nevOUCOEIC anoTIHWVTAl TO KOOTOG KTNONG TOUG.

7.11  Aoinég MakponpOoBeopEG ANAITOEIG

>TO OUYKEKPIKEVO Aoyapiaopd napakohouBouvTal ol JOOWEVEG yyunoeig Tou OpiAou kal TnG ETaipeiac. H kivnon

TOU GUYKEKPIPEVOU AoyaplaopoU £xel wG EENG:

'OpIAoc ETanpEin
{ROgs a8 ELig} 31/12/2011 3171272011 3171272011 31/12/2011
Aocpgver EyURCEIS 102.127,10 85.127,17 109.127,10 95.127,17
ZUvoAD pAonoy pakponpobsopwy anoamijoswy 108.127,10 85.127,17 108.127,10 85.127,17
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7.12 AvapaAAdopevn popoloyia

O unoAoyiopoG TwV avaBarAOPEVWV (POPOAOYIKWY ANAITHOEWY KAl UNOXPEWOEWV DIEVEPYEITAI GTO €MINEdO TNG
kGBe empépouc ETaipeiag Tou Opilou kal, oTo BaBud nou npokUMNTOUV Kal andiTrosiC KAl UMOXPEWOEIC,
oupwneifovral PeTaU Touc (oTo €ninedo TNG kABe empépoug Etaipeiac). O1 avaBaMOUeVEG (POPOAOYIKEG
anaiTnosIC Kal UMOXPEWOEIC oupywngidovral oTav undpxel £pappociyo vopikd Oikaiwpa va oupyngiobouv ol
TPEXOUOEC (POPOAOYIKEC aMAITAOEIC EVaVTI TWV TPEXOUCWV (POPOAOYIKWV UMOXPEWOEWV Kal OTav ol

avaBaAiopevol gpodpol €1000NPATOC a@opolv aTtny idia Popoloyikr apxn. Ta oupwn@eIiouéva nood eival Ta

'
napakaTw:
‘OpIADG ETcipeia
31/12/2012 31/12/2011 31/12/2012 31/12/2011
AvoBoriiopevn  AvafoAAdpevrn  AvaBoAropevn AvaBoAAdpsvn AvoPorAdpevn  AvaBoiddpev  AvaPoridpsv  AvaPorAdpev
thopoAoymr| thopoAoyikr] dopoioyikr) dopoioyikr) dopoioyikr) 1 hopoioyik] 1 Mopoioyikr] ) DopoAoyikr
({Moou GE eups) Anaitron ¥noypéwaor Anaitron Ynoxpéwon Anaithan Ynoypéwaon Anditron ¥noypéwor
M) KukAopopolyTa ZTogEeia

)2l gl Sl 78.985,52 0,00 98.077,12 0,00 73.603,84 0,00 98.077,12 0,00
ovayvecpIdvTal Gov BUAG MEpIDUSITKG ZTONKED

EvGeOTES AKIVNTONDINTEIS 307.253,00 1.733.912,68 315,118,500 1,999, 446,68 0,00 1,733.912,68 0,00 1,999, 446,658

KukAowpopolvTa ETosio
AnoBEpara 14.868,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
ANQITASEIS 110.677,64 50,909,06 184,418,685 64,202,65 83.578,97 0,00 79.667,42 0,00
MokponpoBeopeg Ynoypedoeig
MPoBASYWEIS IO NOPOYES 8 EpyOZopEVOLS 165.514,11 0,00 257,228,895 0,00 165.514,11 0,00 257,228,895 0,00
ADINEG MOKpoONpPOBECUES YNOYPEMSEIS 0,00 83.155,16 0,00 117,200,158 0,00 83.155,16 0,00 117.200,16
BpoyunpdBeopeg Ynoypewoeig

BpoyUnpoBEopeEs YNoYpEmoES 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00

Iiwioda 677.208,27 1.867.976,90 854.843,22 2.180.840,49 322.786,92 1.817.067,84 434.973,49 2.116.646,84

EUpnpIapos; 55.158,96 55.158,96 36.744,80 36.744,80 55.158,96 55.158,96 36.744,80 36.744,80

FlvoAo 732.457,23 1.923.135,86 891.588,02 2.217.594,29 377.945,88 1.872.226,80 471.718,20 2.153.391,64

O avaBaA\dpevog popog €100dMKAaToG UNoAoyileTal eni TV NPOCWPIVAV dIAPOpwY, KE TN XPNOILONoINon Twv
(POPONOYIKWV OUVTEAEOTWV MOU avapéveral va IoXUoUV OTIC XWPEC OMou dpacTnplonolouvTal ol ETAIPIEG Tou
Ouilou kaTtd Tnv nuepounvia avakrnong r diakavoviopou. Ta nood nou gugavifovral aTov IG0AoYIoHO eXTIpATAl
oTI 6a avakTtnBouv 1| Ba diakavovioTolv Peta Tnv 31" AskeuPpiou 2012. MNa Tov unoAoyiono TNG avaBalOpEeVNG
(popoAoyiac Tng PNTPIKNG ETaipeiac, o (popoAOyIKOC GUVTEAECTHG XPNOILOMOINBNKe ouvTeAeoTnC 20%, nou

avayeveTal va epapuoleTal oTIG ENOUEVEG XPrOEIC.

JUppwva pe 1o AAM 12 (nap.47) kai oto AAM 10 (nap. 22) n al\ayrp Tou QopoAoyikoU GUVTEAECTH Mou
npayuaronoinenke oTiG apxec Tou 2013 anoteAesi “pn 01opBwTIKO YeEYOvOC” Kal KATA OUVENEID O TPEXWV Kal
avaBaAAoPevog GOpPoC EI00dNMKATOC UNoAoYioTNKav HeE Tov IoxuovTa katd Tnv 317 AekeuBpiou 2012 popoAoyiko
OUVTEAEOTN. Z€ MEPINTWON €PAPHOYNG TOU VEOU OUVTEAEDTH OTIG NPOOWPIVES dlaPopeg TG 31™ AekepBpiou
2012, n oupwn@Iopévn avaBaroPevn QopoAOYIKI UNOXPEWON OTIC OIKOVOUIKEG KATAOTACEIC TNG ETaipeiac kal

Tou Opihou Ba sugavifovrav au&nuévn KaTa € 448,28x1A. nepinou.
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7.13 Ano@épara

Ta anoBepara Tou Opilou kal TnG ETaipeiac avaluovTal we €ENC:

‘OpIAoc ETcipeia
(ROaG e e} 31/12/2012 31/12/2011 31/12/2012 31/12/2011
EpnopslpaTa 5.093.093,19 2.059.290,53 4,683.635,19 3.687.387,71
MpoidyTa ETOIHG KO ARITEM - YNoNpoioyTd Kol
YRoAS iUpaTO 7.895,204,30 8.855.937,53 7.893,204,30 8.855.937,53
MpeaTec kol PonBnT e Uhss - Avahdoipa ubika -
AvTakAakTIKG KOl Eiln ouokeuaciag 4,120.998,40 4.817.348,87 4,120.998,49 4.817.348,87

TUVOAD 18.114.400,98

18.732.577,23

16.701.940,98 17.360.674,11

7.14 NeAatec ka1 Aoinég EpnopikéG ANAITAOEIG

O1 NeAaTeg kai o1 Aoinég Epnopikee anartiaoeic Tou OpiAou kal TnG ETaipeiag avaAuovTal wg €ENG:

‘OpIAoG ETaipeia
(nood oc eupw) 31/12/2012 31/12/2011 31/12/2012 31/12/2011
MeAdTeg EowTepikoU 16.932.364,52 12.514.356,30 16.932.364,52 12.514.356,30
MeAdTeg EEwTEPIKOU 7.855.048,68 9.689.474,63 13.262.254,18 14.678.604,12
MpapuaTia EionpakTéa 93.286,46 278.136,11 93.286,46 278.136,11
Enimay£c EIonpakTéeg 7.448.276,46  13.929.107,27 7.448.276,46  13.929.107,27
Meiov: MpoeEoPARCEIC 8.596,79 1.613,21 8.596,79 1.613,21
Meiov: MpoPAEWeIC anopEiwong 3.654.089,86 3.065.769,86 2.842.885,27 2.469.885,27

Ka@apég Epnopikég ANAITAOEIG

28.666.289,47 33.343.691,24

34.884.699,56 38.928.705,32

KaTta tnv didpkeia TnNG xpriong o ‘OWIAoG NPoEPN O€ anousiwon anamoswyv TwV BuyaTpIKWV Tou eEwTepIKoU
(GpeoeC KAl €PPECEC OUPMETOXEG) Uwouc € 215.320,00 svwy ocov agopd Tnv ESAAKO AE BIOMHXANIA

ANOYMINIOY npoéPn os anoysiwon anairioswy € 373.000,00.

H npoBAewn yia e€mo@AAEic anaitioeiG €XEl OXNUATIOTEI YO OUYKEKPIPMEVA UMOAOINA NEAATWV MOU EXOUV

Eenepaoel TNV NIOTWTIKA NOAITIKA Tou OyiAou , yia Ta nepiocdTepa and Ta onoia o ‘OpIAOG €XEl NPOOPUYEl OTa

dikaoTnpia.
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7.15 Aoinég AnNAITROEIG

O1 Aoinég anartioeic Tou OpiAou kai TnG ETaipeiac avallovTal wg Enc:

'‘OpAocg ETcupein

(nood os supw) 31/12/2012 31/12/2011 31/12/2012 31/12/2011
H¥PEoocT kG YNoAING MNpopnBeuTay Aangwva 168,855,594 312.976,94 159,855,594 312.976,94
MpokaTaAROAES Y10 QyOpES ANOBEIOT o 245.733,88 0,00 245.733,88 0,00
MpokoTafobes Mpodoen kol 14,875,000 3,250,000 14,875,00 3.250,00
ERAy IO ANpOSI0 ADINES ANQITHSEIC 59,843,009 58,703,009 59.843,09 58.703,09
MpokaTafoss kol Mponinpopeva ‘ESoda 2.162,94 32.167,44 2.162,94 32.167,44
AIpopol XPEQSTES 259.603,49 61.565,158 139,963,058 36,005,158
Zovoho 752.073,94 468.662,65 652.433,53 443.102,65

7.16 Xpnupatooikovopika Mepiouciaka oToixeia anoTIHOHEVA oTnv UAoyn adia HEow TV

anoTeAECHATOV

O OUYKEKPIYEVOG Aoyapiaopog NEpIANQUBAVE! ETOXEC EICNYHEVEG OTO XpnuUaTIoTRpIo ALKV, Ol OMOoIEG anoTIHWVTAl
oTnv guAoyn afia PECW TWV dnOTEAEOMATWV. H Kivnon TWV OUYKEKPIPEVWV XPNHUATONIOTWTIKWV HECWY

€J@avi(eTal oToV NAPAKATW Nivaka:

‘OpIAoG ETaipeia

(nood ot supw) 31/12/2012 31/12/2011 31/12/2012 31/12/2011
YnoAoino évap&ng 221.400,00 210.000,00 221.400,00 210.000,00
MPooOKeC 182.000,00 93.000,00 182.000,00 93.000,00
MwAnon diaypa®n -177.465,00 0,00 -177.465,00 0,00
AnoTiunon XpnUAToOIKOVOUIK®MY

aToIxElOV 11.215,00 (81.600,00) 11.215,00 (81.600,00)
YnoAoino TéAoug 237.150,00 221.400,00 237.150,00 221.400,00

7.17 Tapeiaka d1a0€o1pa kal TAPEIaKa IcodUvapa

Ta Tapeiaka diabeaipa kal iIooduvapa, nepihappavouv Ta EnG:

‘OpiAoc ETanpsia
(Roag ae o)) 31/12/2012 3171272011  31/12/2012 31/12/2011
AIOBETIHGO ST TAEID 12.656,41 17.291,36 11.884,36 14,700,24
Earafedes G EEva yORICLO 249,447 57 232.513,51 249.447,57 232.513,51
Bpoyunpofisapsc TRONECkes kOTARETEIC 1.228.571,97 2.310.585,19 1.095.0265,84 2.123.714,15
ZUvoio 1.490.67595 2.560.390,06 1.356.358,77 2.370.927.90

O1 KaTaBEaoeIC OYewC 0 EEVO VOUIOUA apopoUV anokAEIOTIKA 0t KaTaBEoelg owewc o€ USD (doAapia APEPIKNAG).
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7.18 MEeTOXIKO KEQAAAIO
7.18.1 MeTOXIKO KEPAAaIO

To peToxIkO KepAAaIo TG €TaIpiac aveépyeTal o 26.160.000,00 € kai diaipsital o 21.800.000 KOIVEG PETOXEG WE
ovopaoTikn a&ia 1,20 € ava peroxr). H TeAeutaia av&non Tou petoxikoU npayupatonomnnke To 2006 kal
apopoUoe aTnv KepaAaionoinan Tng agiag avanpooappoync ynnédwv kal KTipiwv, Pe Baon 1o N.3296/2004
noool € 6.433.622,93 kabw¢ £niong kal PHEPOUC TOU Aoyapiaopou «AgopoAoynTo anoBeuatikd N.1828/89»»
nooou € 106.377,07.H ouvoAikr} au&nan Tou MeToxikoU KepaAaiou gixe avéNdel og € 6.540.000,00.

7.19 AaveiakéG YNOXPEWOEIG

O1 0aVEIaKEG UMOXPEWOTEIG, HaKponpoBeoUES kal Bpaxunpobeopec Tou Opilou kai Tic ETaipiac €xouv wg €ENC :

317122012
"Opioc

BpoyunpoBsopsg MorxponpoBeopsg
Moo oe Supcn) Y MO¥pEMOEIC
Tpoansda Msipaios <. 000, 000,00 0,00
Tpansdn MARFIM 4.000.000,00 0,00
Tpansdn EMMORPIKH TRAMEZ A 11.329.250,00 2902.030,00
Tpansdn ESMIKH 1.500.000,00 0,00
Tpansén ENTIFOY 5.000.000,00 0,00
Tpansda Alpha Bank 28.977.709,61 1.077.726,28
ZUvoAo 54.806.959,61 1.969.776,28

31712/2011

"OpAoc

BpoyunpoBeopsg MakponpoBeopec
Moo oe Supan YNO¥PEWMOEIC
Tpoansda Msipaios 0,00 <, 000, 000,00
Tpansdn MARFIM 0,00 <.000.000,00
Tpansdn EMMORPIKH TRAMEZ A 0,00 11.000.000,00
Tpansdn ESMIKH 0,00 1.500.000,00
Tpansén ENTIFOY 0,00 5.000.000,00
Tponzdo Alpha Bank 4.873.659,74 =23.890.452,50
Idwvoio 4.873.659,74 49.390.4522,.50

Tov IoUvio Tou 2011 oAokAnpwOnkav ol diadikacieg Awng opohoylakoU daveiou TNG etaipiac EEAAKO A.E.
Uyouc € 50 ekat. pe okond TNV avaxpnuaTodoTnon Tou upioTapevou daveiopou. H didpkeia Tou daveiou ival 6
£TNC UE NePiodo XAPITOG 2 €TwV. To MTOKIO dAVEIOPOU opioBnke To euribor eEaunvou +4% nepiBwpio. MNa To

napandvw daveio napaxwpnonkav eunpdyuata Bapn eni Twv nayiwv Tou Opilou UYWouc € 60 ekar.
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EninpooBeTa n €Taipeia sival unoxpewydevn va diaTnpei enapkei kepalaiakr enapkela, BeTIKO KEPAAaIO Kivnong
Kal AEIToupyika anoTeAéouaTa onwc auta kabopilovTal and CUYKEKPIMEVOUC XPNHATOOIKOVOUIKOUG OcikTeg. H
EMPETPNON TWV WG AV XPNUATOOIKOVOUIKWV OEIKTOV Ba NpayuaTonolsital o €Tnola kal eEaunviaia Baon eni
TWV EAEYHEVWV OIKOVOMIKWV KATACTACEWV TNG EKOOTPIAC apxnc YEVOUEVNG £Mi TWV OIKOVOUIKWOV KATAOTACEWV
31/12/2011.

SUP@WVA JE TA OTOIXEID TWV OIKOVOUIKWV KATAOTACEWV TG Taipeiac EEAAKO A.E., Tnv 31n AskepBpiou 2012, n
eTalpeia dev BpiokovTav O£ CUPHOPPWON HE &vav and Toug XPNMATOOIKOVOMIKOUC OEiKTEG Mou npoBAEnovTav
OTOUG Opouc TNG oUpBaong Tou OpoAoyiakoU Tng daveiou. Q¢ ouveénsid Tou avwTépw kal oUPQwva PeE 6oa
npoBAénovTal oTnv napaypago 74 tou AAM 1, n €TaIipeia PETEPEPE TO PAKPONPOBECHO PEPOC Tou OpohoyiakoU
daveiou ouvoAikoU nooou € 44.087.500 oTo kovOUAI BpaxunpoBeopeg AavelakeG YNOXPEWOEIG TNG KATAOTACNG

OIKOVOMIKNG B£0NG.

H eTaipeia EEAAKO A.E., katomiv enikoivwviag pe Tn diaxeipiorpia Tpdnela Tou OpoloyiakoU daveiou, £AaBe
£MNIOTOA W€ nuepopnvia 26/3/2013, otnv onoia ava@epeTal OTI oi OpohoyloUxol AQVeIOTEC ouvaiveoav Ot Un
katayyeAia Tou w¢ avw OpoloyiakoU daveiou AOyw MPOBAEWEWC U TAPNONG XPNHATOOIKOVOUIKOU OEikTn nou

npoBAENETal GTOUC OPOUC TNC oUNBacng Tou daveiou yia Tnv METpNON TG 31/12/2012.
7.20 Aoinéc MakponpoBeoHEG YNOXPEWOEIC — Enixopnynoeig

O1 AoINEC YakponpoBeoPEG unoXpewaoelc Tou OpiAou kal TN ETaipeiac avaAUovTal wg €Enc:

'OpIADc ETaipein
{Roat ae eLoed)} 31/12/2012 3171272011 3171272012 3171272011
‘Ecnda endpevnc NEpodou - ENoprytoeic 931.047,10 1.231.303,40 981.047,10 1.231.303,40
AvayvopIiouEvo oy wpron ‘Esodo -250.256,32 -250.2565,30 -250.256,32 -250.256,30
EyyurTEIc 1.200,00 0,00 1.200,00 0,00
ZUvoAD #31.990,78 981.047,10 #31.990,78 981.047,10

7.21 TMpopnBsuTég

Ta unoAoina nNpopunBeuT®V Kal ACINWV OUVAP®WV UNOXPEwoewv Tou Opidou kal Tng Etaipeiag availovral wg
€&ng:

‘OpnAoc ETcupein
(R0TE ge ELis)} 31/12/2012 31/12/2011 31/12/2012 31/12/2011
MNpopnBeuTés ESamepikol 2.655,172,07 3.288.505,61 2.655.172,07 3.288.595,61
MNpopn&euTes ERaTep ko 1.929.473,50 1.725.030,28 1.458.790,28 1.238.213, 77
Enimayss, MAnpoaTess £.319.821,14 f.343,204, 54 £.319.821,14 f, 343,294, 54
ZUvohio 10.904.466,71 11.256.920,43 10.433.783,49 10.870.203,92
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7.22 Tpéxouoeg PopoAoyikEG YNOXPEWTEIG

Ta unoAoina TwV Ta TPEXOUTWV (POPOAOYIKWV UNOXPEWTEwY Tou Opidou kal Tng ETaipeiag avaAUovTal wg eENG:

‘OpAoc ETanpeio

{noon s eupd) 31/12/2012 31/12/2011 31/12/2012 31/12/2011
YNoypEdE IC anod opouc 2.655,17 2.295,64 0,00 0,00
ZivoAo 2.655,17 2.295,64 0,00 0,00
7.23 Aoinég BpaxunpOOECHEG UNOXPERNTEIG
Ta undloina Twv Aoinwv BpaxunpdBeouwy unoxpewoewy Tou OWiAou kal Tng ETaipeiac avaAUovTarl wg eEnc:

‘Opioc ETonpeia

(Roae gt eLis)} 31/12/2012 31/12/2011 31/12/2012 31/12/2011
YNowpedE IC Mpoc To MNP0k 205.837,77 329.305,91 202,752,777 329.305,91
YNOWPEdE IC MpoC AGRahICT KD Tapsio 362,.953,12 512.074,68 360.457,12 512.074,68
Aicpopo) MIcTwTEs 1.030.021,66 299.002,19 QZ27.839,38 £290.002,19
MzepicuaTa 264,22 553,27 264,22 953,27
Asdouhsupsya ‘ERoda 490.035,62 241.412,92 490.085,62 241.412,92
ADINEC YNOYWpEQXTEIC 49,472,028 03,995,921 0,00 197,83
ZUvohio 2.138.634 47 2.076.347,88 1.981.299,61 1.982.546,80

7.24 KukAog Epyaciov

H avaiuon Twv nwAnoswv Tou Opidou kal Tng ETaipeiag Tnv 31/12/2012 & 31/12/2011 éxel w¢ akoAoubuG :

0 "Opndoc
1/1-31/12/2012 171 - 31/12/2011

{Foc ae st

EToiupeio
1/1 - 31,/12,/2012

7.872.9860,60
65,246,606, 73
37370152
190,331,565

1/1 - 31/12/2011

2.043.107,35
F0.8460,4858,39
1,570,932, 45
450,711,13

Mo ASE IC EHNOPEURIAT B.458.453,35 5.507. 720,83
Mo IC Mpoidy T 56,246,666, 75 70.846.488,39
Mesh AT IC Ay anoBEpIcT oo 373.701,52 1.570.952,46
'Ecoda and Unnpedisc 378.998,26 £95.416,69
ZivoAo 75.457.819,.89 F0.620.608,37

74.683.686,148

78.422.289,53

H yewypa@ikr avaAuon Twv nwAnoewv Tou OpiAou kai TnG ETaipeiag Tnv 31/12/2012 & 31/12/2011 &xel wg

akoAoUBwc :
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(Roan e st
EhhOd0
Eupasdivr
AMES ypEC
oA

7.25 °E€oda ava karnyopia

0 "Opidoc
1/1-31/12/2012 1/1-31/12/2011

28.136,133,02
32.951.712,43
4,369.974,44

37.168.678,48
28.507,197,29
32.944, 732,60

ETaipsio
1/1-31/12/2012

28.136,133,02
32.177.579,02
4,369,.974,44

1/1-31/12/2011

37.168.678,48
37.308.878,45
3,944, 732,60

75.457.819,89 79.620.608,37

74.683.686,48

H avahuon Twv €E00wv ava katnyopia Tou OpiAou kai TnG ETaipeiag Tnv 31/12/2012 £xel wg akohoubwc:

78.422.289,53

‘OpIAog ETaipeic
31/12/2012 31/12/2012
KooTog ‘EE0d0 KooTog *EEoda
(oot oF eup)} MwAnBévTwy Bioiknong  "Efoda SidBeong Zdvolo MwinBévrwy  'EEoda Gioiknong  &idBeong Zdvoho
ALoIBEC & AoINEC NapoyEC spyadopiEvan 4,7208.634,09 1.503.627,91 2.988.024,57 8.821.286,57 4,729.634,09 1.333.610,26 2.388.024,57 5.051.268,92
KAoTog anoBepaToy avayvespiopEvo o 5080 53.757.084,04 53.757.034,04 53.700.402,76 53.700.402,76
AnooPecEls nayiow 2.360.679,29 908.5691,52 1.2901.748,18 4.561.119,00 2.360.679,20 665.638,41 1.291.748,18 4.318.065,89
ApoiBEc & £hoda TpiTaw 1.173.295,95 540.051,74 642,019,735 2.335.367,45 1.173.295,95 330,833,10 542,019,735 2.146.148,81
Mopoyic TpiTay 2.926,306,40 980,580,186 1.601.255,55 5.508.142,11 2.926,306,40 825,127,73 1.601.255,55 5.352.689,68
MApol - TEA 280.532,40 218.532,30 153.505,48 652.570,18 280.532,40 79.101,44 152.505,48 513.139,32
fuopopo 8 Aoina £50da 2.224.701,57 1.160.717,65 1.217.342,02 4.602.761,24 2.224.701,57 627,296,91 1.217.342,02 4.063.340,49
Fovohio 67.452.233,75 5.312.201,20 7.493.895,55 80.258.330,59 67.395.552,46 3.861.607,86 7.493.895,55 7B.751.055,87

H avahuon Twv €£60wv ava katnyopia Tou OpiAou kai TnG ETaipeiag Tnv 31/12/2011 £xel wg akohoudwG:

‘OpIAog EToipeio
31,/12,/2011 31,/12,/2011
KooTog ‘E€oda KooTog ‘E€oda
(o ae eyoe) MwAnBévTwy dioiknong  'Efodo SiaBeong FUvoAo MNwinBévrwy  'EEodo Soiknong GiaBeong Tivoio
ALOIBEC B MOINEC NOpOYEC spyodopEves 5.0568.676,09 1.698,175,05 3.260.418,10 10.017.271,25 5.058.678,09 1.534,359,05 3.260.418,10 9.853.455,25
KooTog anoBepa T QvayvopIopEyo o 5080 54.349,134,38 54.349,134,38 53.056.949,583 53.956.949,83
AnoofecEls nayiow 2.208.452,19 840.656,96 1.532.296,35 4.581.405,50 2.208.452,19 669,.850,61 1.423.391,18 4,301.693,98
ALOIBEG B £Fpda TpiTaw 532.484,70 486.925,13 405.063,19 1.424.473,02 532.484,70 161.509,13 343.196,87 1.037.190,70
Mopoyéc TpiTay 2.765.857,86 1.031.589,58 1.5824.064,75 5.621.512,19 2.763.857,86 538,918,558 1.782.650,11 5.387.426,55
®ApoI - TEA 157.237,21 103.783,97 101.342,49 362,363,667 157.237,21 47.691,97 101.342,49 306.271,67
Biopopa & Aoina £50da 2.661.165,72 089.113,81 1.759.656,34 5.409.935,88 2.661.165,72 807.164,17 1.715.173,95 5.183.503,84
Tovohio 67.733.010,14 5.150.244,52 8.882.841,22 81.766.005,89 67.340.825,60 4.059.493,53 8.626.172,70 80.026.491,82

7.26 YNOXpeWOEIG NAPOXWV NPOoownikoU AOyw €£0630uU anod TNV unnpecia

Ta nood nou avayvwpifovral oTnv kataotaon IooAoyiopoU Kal anoTeEAEOUATWY XpAoNG Nnou apopouv Ta npo-

YPAUUaTa kabopIiopEvwv Napoxwv kal Aoind NpoypdupaTa pn XpnuatodoToUPEVWY UMOXPEWOEWY Tou OpiAou

kal Tng ETaipeiag £xouv w¢ £EN¢ :
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'OpAog ETcupeia
Hoae ae suoe} 31/12/2012 31/12/2011 31/12/2012 31/12/2011
YMOYPEWOEIG I00AOYITHOU YIa:
TUvTOLIOG0T IKES NOpOyES 827.570,55 1.286.144,76 827.570,55 1.286.144,76
ZOvoio 827.570,55 1.286.144,76 827.570,55 1.286.144,76
'OpiAog ETaipeia
31/12/2012 31/12/2011 31/12/2012 31/12/2011

XPEWOEIG 0T AnoTeALopaTa
KatapnBevTa noca o Epyadopévoud kata Ty SIpKeId Trg NEpiodou

(1.255.5687,22)

(190.973,01)

(1.255.5687,22)

Tuvohikd EE0E0 NoU avayvopionks STy KA. X, 797.013,01 144.650,73 797.013,01 144.650,73
Sivoho -458.574,21 -46.322,28 -458.574,21 -46.322,28
01 ONPOVYTIKOTEPES OIKOVOLIKEG Nopadoxéc nou YphoponoriBnkoy

KaTa Tig U0 NUEPOPNVIES aNOTIUNONG sivan o ERG:

'OAog ETaipeia
31/12/2012 31/12/2011 31/12/2012  31/12/2011

MpoeEoEAnTKG ENITdKio 3,6% 4.7% 3,6% 4,7%
MERAOVT e, QUERCE IS o " ninfepioptc +4%  MANBLRIoUOS +2% MirBupioune +4% ThBapiouns +2%

Xpnpotootkovoka (€506a) / £écoda

Ta unoAoINa TWV CUYKEKPILEVWV Aoyaplaouwv Pgavifovral aTov nivaka nou akoAoubsi:

(Foad e sy}
‘Egoda TOKwY
Tponsdw
MISTeoT KOi TOKOI NEAATCY
EUNORAOYHOT KEC AIDPOPES
Zivoio £o0do TOKWY
‘EL0d0 TOKWwY ono:
Tponsdkolic; Tawkous kal ByyunT ke EnioTolis
Tokol NposEdpAnors anaTricew
AYOSTROPE TOK:W NPOEZDEANSS QNCITHSEw
ZUvOAMOYUOT KES ApopEc
zdvoio £Lodo Tokwy
Z0voAo fooda & £Eodo TOKwY

‘OpAog EToupsic
31/12/2012 31/12/2011 31/12/2012 31/12/2011
0.682,72 7.899,53 9.682,72 2,970,235
50,488,532 165.757,10 50.488,53 165.757,10
145.233,00 201.845,00 0,00 0,00
205.404,25 375.501,63 60.171,25 168.327,35

(3.350,833,89)
(2.596,79)
4.020,27
(207.992,00)

(3.277.503,60)
(1.612,21)
20,265,934

(226,462,000

(2.349.861,30)
(8.596,79
4.020,27

0,00

(3.276.271,34)
(1.613,21)
20,285,584

0,00

{3.563.452,40)

{3.487.292,97)

{3.354.437.82)

{3.257.598,71)

(3.358.048,15)

(3.111.791,34)

(3.294.266,57)

(3.089.271,36)

7.27 Aoinda AsiToupyika £00da - £€0da

Ta unoAoINa TWV CUYKEKPILEVWV Aoyapiaouwv Pgavifovral oTov nivaka nou akoAoubei:

‘OpAog ETaipeia

{Roas ge euo)} 31/12/2012 31/12/2011 31/12/2012 31/12/2011
AnocPecsic ApBEYTay Moy o 250.256,32 250.256,30 250.256,32 250.256,30
Eooda ano Napoyr| ¥nnp.ce Tpitous 330.407,71 347.430,45 330.407,71 347.430,45
‘Ecoda and Evoikia 291,158,000 190,110,00 55.000,00 £9.380,00
‘Ecoda and EnidoTrssig 81,588,00 18.777,00 81.588,00 18.777,00
ZUWOAMOYHOT KEC AIQpopEs 76.975,40 160.324,80 76.975,40 160.324,80
ADina Ecoda 952.726,43 313.917,63 269.099,43 209.561,63

TUvoAo 000wy

ZRHIEC ZUwahhOyHOT ey Alqpopny CehaTdn -
TMPOHNEEUT o

Ahoing ‘EEoda

MpOSTIRG KAl NPOSaUERTEIS

Z0voAo efodwv

Tovoia eg0dwv & sEodwv

1.583.111,86

1.280.816,18

1.063.326,86

1.055.730,18

583.235,78 82.238,29 89.235,78 82.2358,29
308.215,58 148.877,61 54.940,64 127,261,428
115.794,12 15.214,29 115.794,12 18.214,29

513.345,48 249.330,19 269.970,54 227.714,06
1.069.766,38 1.031.485,99 793.356,32 828.016,12
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7.28 Enidikeg nj uno diaitnoia 31apopeEg

Aev unapyouv nidikeg i uno diaitnaia diagopég Tou Opidou 1 Tng ETaipiag, kabwg kal ano@Aaceig dIKAoTIKWY 1

dIAITNTIKWY OpYavwy Mou eVOEXETAI VA £XOUV ONUAVTIKNA ENINTWON TNV OIKOVOUIKN KATACTAcn 1) AsiToupyia TngG.

7.29 AVEAEYKTEG (POPOAOYIKG XPNOEIG

O1 popoAoyIkeG dnAwoel¢ TNG ETaipiac kabwe €niong kal TwV €VOMOIOUUEVWY BUYaTpIKWV ETAIPIVV OV EXOUV
eheyXBei anod TIG POPONOYIKEC APXEC, ME OUVEMEIA va UNAPXEI TO eVOEXOUEVO €MIBOANG NPOCOETWV POPWV Kal
Npooau&nocwy KaTd To Xpovo mnou Ba eleyxBouv kal Ba opiaTikonoinBouv. To Moo Twv NPoBAEWewY, yia
dlapopEG popoAoyikoU eAEyXoU, Mou Exel avayvwpioel n ETaipeia kal o ‘'OMIAOG GTIC OIKOVOUIKEG TOUC KATAOTACEIC
aveépyeTal og € 310.000,00.

>TOV NApakaTw Nivaka avaypagpovTal ol AVEAEYKTEG XPNOEIC TWV ETAIPIOV Tou OiAou:

ETAIPIEZ EAPA ANEAEKTEZ XPHZEIZ
E=AAKO AE BIOMHXANIA AAOYMINIOY NAPIZA 2007-2010
EXALCO POYMANIAZ SRL BOYKOYPEXTI 2009-2012
EXALCO BOYAI'APIAZ AD 200IA 2008-2012

®Q> EAEAZ ENEPIEIAKH AE NAPIZA 2012

Ma T xpnon 2012 n Evaipeia €xel unaxBei oTo POPOAOYIKO EAeyXo Twv OpKWTWV EAeykTV AOYIOT®V Mou
npoBAéneTal and Tic diaTda&eig Tou apBpou 82 napayp. 5 N. 2238/1994. O £Aeyxoc auToc BpiokeTal o eEENIEN Kal
TO OXETIKO (QPOPOAOYIKO MIOTONOINTIKO NPOoBAENsTal va XopnynOei WeETd Tn ONUOGIEUON TWV OIKOVOUIKWY

KATaoTaoswv Xproswc 2012.

KaTtoniv oAokARpwaong Tou popoAoyikoU eAéyxou, o NOMIHOC EAEYKTNG 1 EAEYKTIKO ypageio €kdidel oTnv €Talpia
«'EkBgan ®opoloyIKAG ZUPHOPPWONG» Kal aTn ouvexeld o NOMIHOG EAEYKTNG 1 eAeykTIKO ypageio Tnv unoBdAel
NAEKTPOVIKG 0TO Ynoupyeio OIKOVOUIKWV TO APYOTEPO €VTOC O€KA NUEPWV anod TNV KATAANKTIKN NUEpounvia

£YKPIONG TOU 100AOYIOUOU TNG €TaIpiac and Tn Mevikiy ZUVEAEUOT TwV METOXWV.

To Ynoupyegio Oikovopikav Ba eniAéEel Oeiypa eTaipiov TOUAAXIOTOV TG TAENG Tou 9% yia £AgyXo ano TIC

apHODdIEC EAEYKTIKEC UNNPETIEC TOU YMOUpPYEIOU.

O éheyxoC autoc Oa npEnsl va oAokAnpwOei ot diAoTNUA OXI ApYyOTEPO TWV OEKAOKT® WNVMV anod Tnv

nUepounvia unoBoAng Tng «EkBeoncg ®opoAoyiknG SUPHOPP®WONG» oTo YNoupyeio OIKOVOUIKQV.
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Ma ™ xpron Tou 2011 yia Tn PnTpIkh eTaipeia EXAAKO ekddBnke «dopoAoyikod MioTonoinTikd ZUPHOpPwong

XWPIC EMQPUAAEN». ZUPPWVA PE TN OXETIKN VOUOBETia, TO OIKOVOUIKO £TOC nou Anyel Tnv 31 AekepBpiou 2011 yia
TIC AVWTEPW ETaIpeieg BewpeiTal TeEAkO and NAeupdc popoAoyikoU EAEYXOU HETA TO NEPAC DEKAOXTW WNVWV ano

TNV ano Tnv unoBoAr Tou «®opoAoyikd MaTonoINTIKO SUPHOPPWONG»> GTO YNOUPYEio OIKOVOUIKOV.
7.30 ApIOHOG anacXoAOUHEVOU NPOCHNIKOU

O apiBudc Tou anacyxoloUpevou npoownikoU yia To dwdekdunvo Tou 2012 kar 2011, Tou Opidou Kai TNG

€TAIPEIAE €ival :

'OpiAoc ETaipeia
3171272012 3171272011 31/12/2012 31/12/2011
ADIFROC ONOoOADULIEY 0L M0G0 KoL 303 368 289 354

7.31 ZuvaAAayEg M OUVOEDEPEVA PHEPN

O1 ouval\ayec Tne ETaipeiac pe Tic BuyaTtpikég Tou Opilou kal ol cuval\ayeg TnG ETaipeiag pe TIC OUVOEDEPEVEC
£xouv fnc:

Nuwinoeg ayaBuy 31/12/2012 31/12/2011
MR 320,371,186 509.354,73
BUyaTpicEs 2,759.677,95 2,230.665,53
FuvDEdzpEvEs 340.806,61 -
Zivoho 3.420.855,72 2.740.020,56
Avoptc ayaBuw 31,/12,/2012 31,/12/2011
MATRIRT #9,807,56 G4, 759,76
SuyaTpikds §.629,34 5,405,758
Zuvbedepdvey 89.432,49 &
Fivoho 187.869,39 170.195,54
NwAngsc unnpegwy 31/12/2012 31/12/2011
MR 787.757,71 347.430,45
Eulzlopieves 24,000,00 36,000,00
Fivoho 311.757,71 383.430,45
Ayopic unnpecuiry 31/12/2012 31/12/2011
MATRIRT 241,573,15 233.112,79
Euvidedepdveg - 102,117, 43
Fivoho 241.873,15 335.230,22
AnaiTrosig 31,/12/2012 31/12/2011
MnToIkE - 424,710,69
BUyaTpicEs 7.557.373,55 7,350,594, 70
Zivoho 7.557.373,55 7.775.305,39
NpopnBeuTiC/ MOTWTES 31/12/2012 31/12/2011
MnTRIED 1.312,30 -
AUyaTpIkES - &6.395,70
Eulzlopieves 34, 670,04 63,439,90
Fivoho 36.182,34 149.835,60

O1 apoIBEG Twv PeAwV Tou A.Z. kal Twv AlEUBUVTIKQV STeAEXwV yia Tnv Xpnon 2012 kai 2011 avépyovTal oc €
532.234,71 kai € 555.064,54 avTioToixa.
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7.32 ®OpogG £1003NHATOG

O @OpOC £1000NKATOG avaAUETal OTOV Mivaka Nnou akoAouBei:

‘OpiAocg EToipsic
{Roaa ae sLyd)} 31/12/2012 31/12/2011 31/12/2012 31/12/2011
Avafahdpsyr Gopoioyikr] ENPapuyar (Erdppuvar) 118.154,52 223.198,26 187.392,43 188.755,24
ZlhvoAo 118.154,52 223.198,26 187.392,43 188.755,24

7.33 Ké&pdn / ({npieg) ava peroxn

Ta k€PON/(CNUIEC) avd peToxn unoloyiobnkav We BACN Tov EMIPEPIOMO TwV KEPdWV/({NMIQWV) OTO HECO

OTABUIOUEVO APIBUO TWV PETOXWV.

‘OpiAoc Etoipsia
{Nocn o= Eupo) 31/12/,2012 31/12/2011  31/12/2012 3171272011
KaoBapa Kepdn / {Tpiec) Nzpiddou nou avahoyoly
OTOUC IGI0KTHTES -7.095,548,94 -4,122.822 16 -5369.672,21 -3.758.302,29
ETOBQIKOC PETOC OpOc T T8 KOKADEOPIa pET Oy i 21.800.000 21.800.000 21.800.000 21.800.000
ZUvoAKA KEPAN [/ (Fhpisc) ava peToyr -0,3255 -0,1891 -0,2922 -0,1724

7.34 A&eOUEUOEIG KAl EVIEXOHEVEG UNOXPEWOEIG

7.34.1 AgopEeUOEIC

O1 deopevoelc Tou Opidou yia TI¢ Xpriosic Tou 2012 kai 2011 napouoialovTal NapakaTw:

‘OpiAog
(Trood oz 2upd) 31.12.2012 31.12.2011
EyyUr|oeIc v10 EC0Gpalon NMISTaxTEcy ano npopnBeuTec 057,500,000 445,000,000
TOvoAo a57.800,00 445.000,00
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7.34.2 AEITOUPYIKEG HICOMOEIG

O 'OpIA0G WG HICOWTNG

O 'Opihoc pIoBwvel akivnTa kai €E0MAICMO yIa TIC AEITOUPYIKEG TOU avaykec. Ma To okond auTod OuvdanTel

OUMBAOEIC ASITOUPYIKNG MIoBWaNG, Ta HEANOVTIKG NANPWTEA MICOMUATA TWV OMOIWV EXOUV WG EENC:

‘OpiAog
(Trood o= =upo) 31.12.2012 31.12.2011
EvTos evoe £TOUC 634.422,44 482,642,253
MEpaw TOU ETOUS KA1 HEYPI S £Tn 2.752.280,63 =2.235.878,13
Mépa Teow 5 eTaw o24.484,78 1.023.600,18
ZUVDAD 3.911.187,85 3.742.120,56

7.35 MoAimikn Ailaxeipiong Kivduvwv

Zkonoi kal NOAITIKEG diaxeipiong KIvoUvwv

O 'Ouihog eival ekTeBeIEVOC 0 NOAAANAOUG XpnHATOOIKOVOUIKOUG KIvOUVOUG OnwG O KivOuvog TnG ayopdc
(S1aKupAvoeig OTIG CUVAAAYHATIKEG ICOTIHIEG, TA EMITOKIA KTA.), NIOTWTIKOG KivOUVOG Kal KivOUVOG pEUCTOTNTAC,
To npoypayua Oiaxeipionc KivOUVWV TOU OMPIAOU oToxeUsl OTOV MEPIOPIOPO TNG ApVNTIKAG €nidpaong oTa
XPNHATOOIKOVOUIKA anoTeAéopaTa Tou opidou nou npokUNTel and Tnv aduvapia npopAewnc Twv
XPNHATOOIKOVOUIK®WV ayopwv Kai Tn dlakupavon oTIC PETABANTEC TOu KOOTOUC Kal TwV NwARoewv. O ‘OIAOC
xpnolJonolei oupPoAala avtaAAaynG eniTokiwv yia va avTioTaduiosl Tnv €kBeOT TG Ot evOEXOUEVEC AUENOEIG

EMNITOKIWV.

Ta XpnuUaAToolkovouika Péoa Tou Opilou anoTeAoUvtal Kupiowg and kaTabeoelc oe TpaneleG, OlKal®UATA
avaAnyng oe Tpanelec, BpaxunpdBeoua XpNHUATOOIKOVOUIKA NPoiovTa UWnAng peucToTnTag dianpaypaTeuoiya

oTNV XpnuaTayopd, EYnopikoUc XPEWOTEG Kal MIOTWTEC.

ZuvaAAayHaTikog Kiviuvog

O 'Owihoc Aoyw TnG @UONC TWV EPYAcIV TNG €ival ekTEBEIYEVN O KivOUVO GUVAANAQYHATIKWV ICOTIHIOV MoU
npokUNTouv Kupin¢ and 1o doAdpio Twv HIMA, aAAd kai and To RON Poupaviag. Auto To €idoc KIvOUVOU KUpIwG
NpokUNTEl ano €UMNOPIKEGC oUVaAAayEC os Evo vopioud. Ma Tn dlaxeipion auTng Tng katnyopiag kivdouvou o
'OINoG Oev €XeEl MPOXWPNOEl TNV ouvayn Napaywywv XPnUATOOIKOVOUIKWOV HECWV HE XPNHATOOIKOVOUIKOUC

opyaviopouc.
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O napakdTw nivakag napoucialel Tnv €uaiobnoia Tou anoTeAEOPATOg TNG XPNong Kabwg kal Twv I10iwv
KeaAainv o€ OXEaN HYE TA XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA Kal TIC XPNATOOIKOVOUIKEC UMOXPEWOEIC KAl

Tn ouvaAAayuaTikr 10oTigia Eupw / AoAapiou kai Eupw / Ron.

YnoB<Toupe OTI KaTa Tnv 31 AekepPpiou 2012 npayuaTonolsital JETABOAR oTn cuvaAAaypaTikn 10oTipia Eupw /
AoAapiou kar Eupw / Ron Tng Ta&swc Tou 2% kal 3% avrioToixa. To NoocooTo auto Baciobnke oTn HEON
METABANTOTNTA OTNV ayopd GUVAAAYUATIKOV ICOTIMIOV Yia didoTnua 12 pnvov. € nepintwon onou To Eupw
avaTiynBei os oxgon Pe To AoAdpio kal To Ron kaTtd 2% kal 3% avTioToixa, TOTe oTo AnoTéAeopa nepiddou Kal

Ta Idia KepaAaia Ba £xoupe TNV napakdtw enidpaon:

OMIAOZ

31/12/2012 31/12/2011
Ynotignon (+) / Avartipnon (-) EUR +3% -3% +3% -3%
IooTipgia RON/€
Enidpaon otnv KaBapry ©€an and YeTaBoAn Tng I00TIIAC
EUR o€ oxéon pe To RON (181.203) 181.203 (193.883) 193.883
Ynortipnon (+) / Avaripnon (-) EUR +2% -2% +2% -2%
IooTipia
$/€
Enidpaon otnv Kabapry ©¢on kal To AnoTéAeapa Mepiodou
and peraBoAn Tng IooTiyiag EUR og oxéon pe To USD (10.838) 10.838 (10.628)  10.628

H €kBegon Tou Opidou oTo GUVAAAYUATIKO KivOUVO MOIKIAAEI KaTa Tn JIAPKEIQ TOU £TOUGC avaAoya HE TOV OYKO
TwV ouvaAhaywv og EEvo vopioud. Ev ToUToIC N avwTEPw avaAuon BewpeiTal avTinPoowNEUTIKA TNG EKBEONG Tou

Ouilou aTo cuvaAAayuaTiko Kivouvo. Avaloyn Ba fiTav kai n enidpacn oTa idia kepaiaia.
AvalAuon guaioBnoiag kivduvou eniTokiou

H noAimikry Tou OpiAou €ival va ehayioTonoinoel Tnv €kBeon Tou OTO KivOUVO TAMEIOKWY POWV EMITOKIOU OGOV
apopd Tn MakponpoBeoun xpnuatoddtnon. Tnv 31n AskepBpiou 2012, o ‘OpIAog cival ekTEBEIPEVOC OTIG
METABOAEC TNG ayopdc Tou ENITOKIOU 600V apopd Tov Tpane(ikd daveiopo Tou, O OMoiog UMNOKEIVTAl O JETABANTO
noooaTd emiTokiou. ‘ONWG Kal OTO MPONYOUUEVO £TOC Ta AoING XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa

EVEPYNTIKOU Kal Ol AOINEC XPNHATOOIKOVOUIKEG UMOXPEWTEIC EXOUV 0TABEPA NOCOCTA.

O napakdaTw nivakag napoucialel Tnv €uaiobnoia Tou anoTEAEOWATOC TNG XPrOoNG Kabwg kal Twv I1Dinv
Kealainv o€ hia AoyIKr HETABOAN TOU €MITOKIOU TNG TA&EwG Tou +1 % (2011: +1%). O1 aA\ayéG oTa eniTokia

ekTINATAl OTI KIVOUVTaI O€ pia Aoyikny BAon o€ oxéon We TIG Npdo®aTeg ouvenkeg TnG ayopdc.
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2012 2011
€ €
AnoTéAeopa xpronc- kEpdn/(Cnuid) (567.767,36) (542.641,12)

Ta&ivounon XpnNHAToOIKOVOHIK®OV HECWV

O 'Oupihoc exel uloBetioel To Tpononoinuévo AMXA 7 "Xpnuatoolkovodika péoa: [vwoTononoelc". To
avaBewpnuévo  Keipevo anaitei  eMNPOCOETEG YVWOTOMOINOEIG avapopika HE Tnv €UAoyn afia Twv
XPNHATOOOIKOVOUIKWV HECWV Kal TOV KivOUVO peuoToTnTac. EidikdTepa, cUMPWva Pe TNV ev Adyw Tpornonoinon,
Ta kovOUAIa kGBe KaTnyopiac XpnHATOOIKOVOUIK®OV HECWY Tou IgoAoyiopoU, Nou anoTiywvTal oTnv guloyn atia,
Ba npénel yia okonoug yVwOoToMNOINCEwWY va TagivounBolv oTa kaTwei Tpia enineda avaloya e Ty noidTnTa Twv

OedopEVWV Nou XpnaoigonoInénkav yia Ty ekTipnon Tng euAoync aiag Touc:
Eningdo 1 : AianpaypaTeUoIYEC TIUEC O EVEPYEC AYOPEC YIa OMOIA MEPIOUTIAKA OTOIXEIA 1) UNOXPEWTEIC

Eninedo 2 : TexvikéC amoTiynong yia TIGC onoieG OANeC Ol E£I0POEG MOU €XOUV ONMAVTIKN €nidpacn oTnv

KaTayeypauuevn eUAoyn a&ia ival napatnpnoIyeC €iTe AUETaA EiTE EUPETa

Eninedo 3 : TeXVIKEC NOU XpnoiKonoloUV €I0POEG MOU €XOUV ONUAVTIKA €Nidpacn oTnv Katayeypaupevn eUAoyn

a&ia kal dev BaocilovTal o napartnpioipa dedopéva TG ayopdg :

‘Opihog / ETaipsia

EvepynTiko 31.12.2012 Eningdo 1 Eningdo 2 Eningdo 3 ZuvoAo
AiaB£aipa Npog NWANGN XPNHATOOIKOVOUIKA NEPIOUTIAKA

oTolxeia 0,00 0,00 169.640,99 169.640,99
XpNHATOOIKOVOUIKA MEPIOUCIAKA OTOIKEId AnoTIHOUEVA 0TV 237.150.00 0.00 0.00 237.150.00
€UAoyn a&ia HECW TWV ANOTEAECUATOV T ! ! T
ZUvoAo 237.150,00 0,00 _169.640,99 406.790,99
EvepynTiko 31.12.2011 Eningdo 1 Eningdo 2 Eningdo 3 ZUvolAo
AiaBEoipa Npog NWANGN XPNHATOOIKOVOUIKA MEPIOUTIAKA

oToIXE 0,00 0,00  169.640,99 169.640,99
XpnHATOOIKOVOUIKA NEPIOUTIAKA OTOIXEId ANOTIHWHEVA OTNV 221.400.00 0.00 0.00 221.400.00
gUAoyn afia HEoW TWV ANOTEAEOUATOV Y ! ! Y
Zuvolo 221.400,00 0,00 169.640,99 391.040,99
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AvaAuon niIoTWTIKOU KIV3UVoU

H ékBeon Tou Opilou 600V apopd Tov MIOTWTIKO KivOUVO MEPIOPICETAl OTA XPNHATOOIKOVOUIKA MEPIOUTIakd

oToixeia (M€oa) Ta onoia TNV nuepopnvia Tou IooAoyiopoU avaAUovTal wg €ENG:

"Opkog
{nood o= cupm) 31/12/2012 31/12/2011
Tapoks SIOBEmLa KOl TApIoRD iTodap0 1.727.825,95 2.781.790,06
MEAATES KO ADINES SUNOPIKES anaITeoEer; 29.418.363,41 33.812.353,89
ZUvoAD 31.146.189,36 36.594.143,95

O 'OuINoG eAéyxel BIAPKWG TIC ANAITAOEIG TOU, EITE XWPIOTA €iTe KATA opada Kal EVOWHPATWVEI TIC NANPOPOPIEC

auTég oTa control Tou MIOTWTIKOU EAEYXOU.

H dloiknon Bswpei 0TI OAA Ta AVWTEPW XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA Ta 0noia dev €XOUV ANOUEINOE
OE MNPONYOUUEVEG NUEPOUNVIEC OoUVTAENC TWV OIKOVOUIK®WY KATAOTACEWV Eival UWNAAG MICTWTIKAC MoloTNTAC,

OUMNEPIAAPBAVOUEVWV Kal TWV OPEINOUEVOIV.

Kavéva and Ta XpnuaToOIKOVOUIKA MEPIOUCIAKA OTOIXEId TNG £TaIpiag Oev €XEl AOMAAICTEI JE KAMOId HOpYr)

NICTWTIKAG Ao@AAIonC.

lMa Toug NeEAATEC Kal AOINEG EPNOPIKEG anaITAOEIC, 0 'OPINOG Oev eKTIBETAI O oNUAvVTIKOUG NIOTWTIKOUG KIVOUVOUC,
O moTwTIKOG KivOUVOG YIa anaiTioeig PEUCTONOINTIUEG kKaBwG Kal yia aAa BpaxunpdBeopa XpnuaTooIKoOVOuIKA

oTolxeia BswpeiTal apeAnTEoc, dedopEvou OTI ouvepyaleTal pe a&iomoTeg Tpaneleg UWNANG NoIOTNTAC,

AvaAuon kivéivou peuoToTnTaG

O 'Ouihoc OdlaxeipileTal TIC AVAYKEG PEUCTOTNTAC TNG ME MPOOCEKTIKN NApAkoAoUBnon Twv XPEWV TwV
MaKPOMPOBETUWY XPNUATOOIKOVOUIKWV UNOXPEWOEWV KaBWG €niong Kal Twv NANPWH®OV Nou npayuaronololvTal
Kadnuepiva. OI avaykeC PpeucTOTNTAC NapakoAouBoUvTal Ot OIAPOPEC XPOVIKEG (WVEC, O KABnuepIvr] Kal
£Boopadiaia Baon kKabBwC kal o€ pia KUAIoPevn nepiodo 30 nuepwv. O1 HaKponpOBeoUeC avayKeg pEUOTOTNTAG YId

TOUC ENOMEVOUC 6 WVEC Kal TO ENOUEVO £TOC NpoadiopilovTal Ynviaia.

O 'Opihog diaTnpei METPNTA Yia va KAAUWEl avayKeG peUOTOTNTAC yid NePIOdoUC £we 30 nuepwv. Ta ke@aiaia yia
TIC MAKPOMPOBETUEC avaykee peuoToTnTaC €€acqalilovral nNpdodeTa and €va enapkéG Nood EYKEKPIPEVWV

daveiakwv opiwv and Tpanelec kai TNV duvaToTNTa va NwAnBouv PakponpoBeoua XpnUATOOIKOVOUIKA OTOIXEId.
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LEXALC O

H ANKTOTNTA TWV XPNHUATOOIKOVOUIK®OV UNOXPEWTEWY TNV 31n AskepBpiou 2011 yia Tov 'OpIAo avaAUueTal wg £ENG

2011 BpoyunpoBeopeg MoakponpoBeopsc
foas ac € evTOC 6 pvwy | 6 swg 12 prveg | 1 swg 5 €1 apyOoTEpD
ano 5 £1n
Makponpofeouoc AQE IGUI0C 0,00 2,750.000,00 45.640,.452,50 0
Y NOYPETE IC PNUaTOS0T ko IaHiTecy 0,00 0,00 0,00 0,00
EpNopike:: Yoy pEasTEIC 9.678.460,22 2.678.460,22 0,00 0,00
BpoyUnpoRecuoc AQvE ISUOS 2.436.829,87 2.436,829,87 0,00 0,00
AoINEc Ppayunpolsopsc UNoypEdEic 1.038.173,94 1.038.173,94 0,00 0,00
Nopoyoo 0,00 0,00 0,00 0,00
ZUVOAD 9.153.464,02] 11.9032.464.03| 46.640.452,50 0,00
H AnkTdTNTA TWV XPNHATOOIKOVOUIKWV UMOXPEWOEWY TNV 31n AekeuBpiou 2012 yia Tov 'OdIA0 avaAUeTal w¢
eENG:
2012 BpoyunpoBeopeg MoxkponpoBsopiec
oag ac € EVTOC 6 pvwy | 6 wg 12 pAveg | 1 swg 5 €1 UpyOoTEpD
ono 5 £Tn
MokponpoSeopos Aaveiouoc 0,00 0,00 1,959,776,28 0,00
YNONPEWTE IC PNUaTOS0T ko JIaHiTecy 0,00 0,00 0,00 0,00
ELNOpIkES, YOy pECTEIC 2.452.233,36 2.452.233,36 0,00 0,00
BpayunpoBecuoc AQvEISUOS 27.403.479,81 27.403.479,81 0,00 0,00
ADINES Bpayunpoleoss UNOyPEaTEIs 1.059,317,23 1.059,317,23 0,00 0,00
Nopoyoo 0,00 0,00 0,00 0,00
ZUVOAD 332.925.020,39| 33.925.030,39 1.969.776,28 0,00

MoAITiIkEG kKal S1adikacieg Jiaxeipiong kepaAaiou

01 oTd)0! Tou Opikou 6oov agopd Tn dlaxeipion Tou kepaAaiou gival ol eENG:

e va eEaogaliosl Tnv 1kavoTnTa Tou OpiAou va ouvexiosl Tn 6pacTnPIOTNTA TNC

e va eEaogaliosl Yia IkavornoinTikr anodoan oToug JETOXOUC

e va TIHOAOYEI Ta NPOIOVTA Kal TIC UNNPECIEC avaloyikd PE To €ninedo KIvOUvVou.

O 'Opihoc napakohouBei Toug OcikTeG «KaBapoc Oaveiopog npo¢ KEpdn npo @opwv, XpnHATOOOTIK®Y,

€NEVOUTIKQWV anoTeEAEOUATWY kal anooBéocwv («EBITDA»)» kai «KaBapdg davelopog npog ZUvoAo Idiwv

Kepahainv». Zav kabapo daveiopo o ‘OMINoG opilel To GUVOAO TwV TOKOPOPwWY dAVEIAKWV UNOXPEWOEWY HEIOV

TO oUvoAo Twv dlabeaipwyv Tou. O deikTeg yia TIg xproeig 2012 kai 2011 avaAUovTal wg €&AG:

ETrjoieg Oixovouikeg KaraoTdoeig yia Tnv nepiodo ano

1 Iavouapiov éwg 31 Aekepfpiov 2012

68




EXOLCO

'OpiAog

(Tood oz supa) 31.12.2012 31.12.2011
MakpoNpoRecpss AOWEIOREC UNOY PEmTEIC 1.969.776,28 49.390.452, 50
BpoyunpoBzopse daveIomkes UNOyPEaxTEIC 54,8056.959,61 4,873,650, 74
Tops 1ok SIa8e@pa KOl TAOPEIORD Io000yOpd {1.727.825,95) (2.781.790,08)
KoBopoc doveiouoc Opiion 55.048.909,94 51.482.322,18
ASITOUPYIKG ONOTEASCHOTO Npo Eopery, WPk, enevd,
ANOTEAEoUaTY kOl anocPEcecy (EBITDA) 580.118,37 3.217.147.68
T80 kEpahaig 27.717.592,58  34.837.549,47
KaBopog daveiopog OpiADU/ ASITOUPYIKA
CONOTEASOPATA NP0 POPWY, Xp/ KWV, ENevd.
ANOTEASOUATWY Kol anooBeoswy (EBITDA) 94,89 16,00
KaBapoc daveiopoc DpiAou,/  THi0 KE@AAai 1,99 1,48

7.36 TleyovOTa HETA TNV NHEPOHNVIA TOU I00AOYICHOU

Mépav Twv NON avaeepBevTwy dev uNApXouv aAAa yeyovoTa Nou evOEXETAI VA €XOUV ONUAVTIKN ENINTWGN OTNV

OIKOVOMIKN KaTaaTaaon 1 Asiroupyia Tng Opihou i Tng ETaipeiac.

Aapioa 26/03/2013

O MNpogdpog Tou A.Z.& AvTinpdedpog A.Z. & O AiguBuvTng OIKOVOUIKGWV O NMNpoioTdapevog
AiguBUvwv SUPBouUNoC AieuBUvwv ZUPBoulog Ynnpeoiwv & MéAog Tou A.S NoyioTnpiou
Iwavvng AoT. Kavtwviag ABavaoiog B. Toidpag lewpylog B. Manayswpyiou Mpodpopog Mix.
ManadonouAog
AAT T 399021 AAT AB 833639 AAT AH 763403 AAT AZ 765728
Ap.A3.10041/A" TaENC Ap.AS. 28309/A’ TASHE
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EXALCO

8

ouvakhayn pe v craipia va G pTpIKT

Zroixeia kai MAnpogopieg 1/1-31/12/2012

EXALCO AE BIOMHXANIA AAOYMINIOY
AP.M.A.E 10255/31/5/86/24 & FEMH 026532640000

EGN.OAOY AAPIZAZ AQ

1A KA TUVHPODOPIES THE XPHEHE AND 1 TANOYAPIOY 2012 £0% 31 AEKEMEPIOY ez
0LV e TNV aNépaon 4/507/28-4-2009 Tou AoKTKoD ZupBoukiou TG Enmponiic Kegahaiayoy

Ta Tapaxty oToxtia xa mipogopies o mpox{Tiowsaé i OovopKis Karaordos gogeouy o Yo gt yia v okovopK kardoraan wa 1o anorekoyar g
e

i Kl  ExBEan EAEyou Tou Opkuwrod EAeykTh AoyioTn

KO AE BIOMHXANIA AAOYMINIOY kai Tou OMIAOY EZAAKO. Zuviorodye eropévug oTov avayvibom, o mpofei ot omoiadiiore eidoug enevBurici emhoyi] 1} Gk

Exredeod M

[Huepounvia Eykpiong and To AownTkd Supoiho

o Ers Ot Krioeus

ouro ke Aaponi

EAeven

Tinoe ocon; Méyxau Denov
w éxouv karaxwpnBel of Owovopic Karaoréoeic

26/3/2013

Me oiugon i
pet.

AnpriTpiog . MeAdG ( A.M.OEA 22001)
Grant Thornton AE (A.M.3OEA 127)

(o eraipia) kar

rou' %, Baciheios MovnyupZoyhou AVEEGGTITO n extehzoc MEo Tou A3, Tudwi|
oespios iy s W Tos 5 Bostens a1 s MR 100

ico.qr (Buyarond erapio)

Nood oe cupid

ENEPTHTIKO

Mn kuKAOGopOUVTa NEpoUTIaKd oTomEia
Anobtyara

51.762.191,66
18.114.400,98

Anarmioeic and neharec
[Aoina oroneia eveovnikod
Toueioka i0Béoa kai odivaua

[ZYNOAO ENEPTHTIKOY
NAGHTIKO

MIPOBECLIEG UNOXPEWOEIG 1POG TPAMELES 1.969.776,28
Aoinéc MakponpoBeoves unoxpeioeic 3.482.697,19
[BoayunpoBeoviec TpanzLiés unoxpedoeic 54.806.950,61

nonéc Bmx\mpuﬂmuz( unoxpedozic 13.045.756,34
zivoho u )
eroqws Kepira
[hoiné aroneia lwv kegaralov erapioc
Zivoho 1w Kepakaiuy Bk HITPIG ()
0 Nevouors ouerac 1

zivoho

26.160.000,00
1592.921.72

STOIXEIA

TTODETA FATATTAZHE OIKONOMIKE SETHE

73.305.189,42

Kepaaiav (8)=(B)+(v) 27.717.592,58
}:vNuADnAem’lKoV(!) (@)+(3) 101.022.782,00

oo (G npo @BpuY, ypnpaToBoTIKGY Kar
|EnevBuTIKV anoTeheopdTwy

oo (Gicc) npo @Bpov

Képdn (Znmicc) perd and @opous (A)
iBioctiec unrpiic

i£74 and Gopou (B

SuykevTpwTik ouvoNikd £00Ba ETd and. w&mu( (A)+(8)
IGioxrires me\g

Vin ehéyxouos oup

izt (ico gy wmu: avé peox

oo (0 €)

51.695.200,62
18732577,23
33.343.601,24

690.062,65

2.560.390,06
0 _107.022.011,80

49.390.452,50

107.022.011,

METABOAQN IAION KEQANAION

31[1212»12 31712/2011 31(1211»:1 3:(1212011

53.288.457,84 53.079.642,25

1670194098 17.360.674,11
34.884.699,56 33.928.705,32
889.583,53 seasnas
1.356.358,77 2.370.927,9
107.121.040,68 P YTIYRE)
1.969.776,28 49.390.452,50
3431.788,13 4.420.583,50
54.806.959,61 4.873.650,74

4086705, 77

TR

107.121.040,68 112.404.452,23

Nood o¢ cupid

[Etvoho Iaiuv Kepéhatwv évaptng xpiong (01/01/2012 kai 01/01/2011)
kepdn / (Cniec) G xpriong KeT and pépoug

34.837.549,47
(6.959.422,94)

0gopts MeraTpont IooAoyo o

eEuTepiKoD (160.533,95

OMIA
31/12/2012

OF
31/12/2011

38.971.202,81
(4.084.104,61)

(49.548.75)

ETAIPEIA
31/12/2012 317122011

40.867.005,77
(6.369.672,21)

44.625.308,06
(3.758.302,29)|

0,00 -

ot onoofioeay

(3.730.744,31)

(7.077.577,46)
(6.959.422,94)

(1.114.001,53)
(4.307.392,86)
(4.084.194,61)

(6.935.014,99)
(24.407,95)

(@073.273,41)
(10.921,19)

(160.533,95) (49.548,75)

(7.119.956,89) (3133.743,36)

(7.095.548,94)
(24.407,95)
0,325

580.11837 3217.147,68

(3.274.013,07)
(6.57.064,64; (3.947.
(6.369.672,21)
(6.369.672,21)

yia 1y erapia. ZTOIXEIA ZYNOAIKON EZ0AQN
= 026532640000 OMIAOE ETAIPEIA
[ApiBu6c MTpiou Avvioy ETaipiy 10256/31/B/86/04 Moo o eupd
Enonreiiouca Apx) Noyapyia Adpioag 31/12/2012 31/12/2011 31/12/2012 31/12/2011
b w sipohos | [KOKAOG epvaoiy 75.457.819,89 79.620.608,37 74.683.686,48 78.422.289,53
stv8eon Mokl ZupBoukiou Tors Aanions sl Shfiouls, ichons e Tmdpor st Hisposc rs«mmc Tonoveaptios| [MicTs on Gnpiee) 8.005.586,15 11.887.508,22 7.288.134,02 11.081.463,93

(776.186,17)
3)

)
(3.758.302,29)
(3.758.302,29)

69.672,21 3.758.302,29)
(4.122822,16) (6.369.672,21) (3.758.302,29)
(10921,19) - -

-0,1891 -0,2922 01724

794.693,23 3.275.304,45

ITOIXEIA KATAZTAZHE TAMEIAKGN POON

Moot oe cupd
|AsrToupviée SpagTnpibTnTe

Képdn/ (Znuis) perd Gopuv
HAWV 1/ ueiov npooapuovic via:

AntEﬂa(

Kéodn ka1 Gnuiec and eneviumkis Bpaompiérec
[suvaMayparivéc Siagopéc

MpoBAeyn yia anolpiwon npocwnioi

MpocEbphnonc anarioewv

[AvaoTpood npoeEsoANanS anarmoewy

|Anopeiboeic anarmiozwv

|AnooBéaeic enxopyiioEu-TapaxwpnBEvTow AT
Egoda ToxuY Kol owa 005

[Xpewokoi Toko1 ka1 ouvaen Eoda

oMIAOE
1/1-31/12/2011

1713171272012

(6.959.422,94)

(4.084.194,61)

ET/
1/131/12/2012

(6.369.672,21)

AIPEIA
1713171272011

(3.758.302,29)

11815452 -223.198,26 +187.392,43 -188.755,24
4.561.11,00 4.581.405,50 4318.962,62 4.301.746,92
“11.215,00 81.600,00 “11.215,00 81.600,00
62.759,00 26617,00 ) 0,00
797.013,01 0,00 -797.013,01 0,00
859,79 161321 8.596,79 161321
-4.020,27 -20.285,84 -4.020,27 -20.285,84
588.320,00 1.166.979,24 373.000,00 1.100.000,00
-250.256,32 -250.256,30 -250.256,32 -250.256,30
-205.404,25 -375.501,63 -60.171,25 -168.327,35
3.558.875,88 3.505.965,60 3349.861,30 327627134

nagov/ # o

sivoho 18y Kepahaiov MENG xprion (31/12/2012 kai 31/12/2011) 27.717.592,58

34.837.549,47

34.497.333,56

40.867.005,77]

TIPOZOETA STOIXEIA KAI NAHPO®OPIEE

QVAAUTIKG O™ OMEIO 7.5. TV ETTOILV OIKOVOMIKGY KATAOTGOEY.

3. Mivaxag ouvaMayiv e Ta uvBEBEpiva pépn S auTh opiZovTal and To A 24 (o€ Eupid)

oMInoE
31/12/2012

0) NwAfosic AvaBiv kal Yanpeoiov 364.806,61

) Avopéc AvoBiv i Ynnoeoiov 80.432,49

) Anarriioes 0,00

5) Ynoxpedoe 34.870,04

) ZuvaMavéc Kol auoiBEC BieuBUVTIKGY OTEAEXGY Kol ueAdv T Bioiknonc. 53223471

4. H BiayepIoTIki XpAoN TG ETaIPEIG Kol TwV EvonompEva ETaIpeliv Bev el HETapAnGei.
5. Exouv TpnBei of BaoIKéq AoyIoTIKEG apxEs Tou Toohoyiowol TG 31/12/2011,
6.Eni TV NayiwV OTOXEWY TwV ENXEPAGELY NoU NEpIAG)

7. Bev undpyouV EiBIKeS f und diamnoia SIoGOpE; HKAOTIKY A émlmnkmv OpybvY fou svBEXETal VO ExouY or
& Ao nposwNIKOU 0To TENOG TG TPEXOUOTX
1/131/12/2012 Tou

ot 77710395 € CO11: 2015.553,776 ).

i KT nEpmTGOEG

Y- e éouv oxnuariodel Aoinég npoBAEEiG OUMpWVA e TIG nop.10, 11, 14 Tou AS 37.

1.01 Eraipeieg Tou OpiAoy L T4 GVIIOTOIXG N0GOOTE OUUETOXTIG KABGS Kal 1) HEB0B0G EVOWHIGTIONG TOUG OTIG EVONOIMEVES OKOVOIKEG KATOOTG0EKG TG Xpiiong 2012 naparifevial

2.01 avéheyTeg @opohoyikE XprTEI TG ETaipeiag kai Twv ETapidv Tou OpiAou napaTiBevTar avaAuTKa T oneiwon 7.30.Twv onuEboELY

ETAIPEIA
31712/2012
373261343
429.742.54
7.557.373,55

517.667.35

[Ant T avaTépw ouvaMayéc, o1 GUvaayEs Kol T UNGAOING N0V GPOPODY TIG BUYGTPIKES ETaIpElEs éXouv nakEKpAEi and Ta EVOOINUEVa oIKOVORIKG GTOrKEIG Tou OiAoy

WBEVOVTOI GV E¥ONGiNaT UNGPXOUY UNOBIKEG Ka1 MPOGNUEIHGEIG 000D 60.000.000,00 € G A0pAAE Twv TpanElKiy
o ayouc 50.000.0000 €. i iéow e v /6 undpyouscvéyupo ool 250000 € o cagdl Tooneli Savcov yous 240000 €.

0N TV OIKOVORIK) KATGOTOO TIG ETCIpiG.

o 303, e 269 Q011 oV 365, rapeag 104

¥) Opos a1 Eropca o ayarion npoBies v nclucn npuand k1 Yo avbeyTes poe, T o o gy o o Sevspnfe v i o

o T anadyhoon npocuni Ny &880 and s unnpeolaéxoo axuamotel cwpeu ooy ey o i 1y Erapl Xt v Tow O o5 €
B. Tlo T avEAEYKTES (opOoyIKd XPAOEIG EXOUV OXHaTIOBE! CWpEUTIKA NPOBAEEK; GEIGG yia Tov By Kol TV eTaipela 310 XIAE.

1110 Opaoc s mpoxaphos o aneption anoiocos G € 0,688 e, (o evati € 0,373 e, kot o Byorpcs, €0,2156x)
12. To Miowaikd ZupBouio Ba npoteivel oy TaxTic Tevix) Suviheuon Twv METOXwY T n B10vop pepiouarog.

0V OKOVOLIKiY KOTOOTEOEY.

Meiwon / (atEnon) anoBeudrav
Meiwon / (a0Eon) onamioewy

Meiwon / (a0Enon) Aoy Aoyapiaouiov KukAoGOPOUNTOS EvepyNTIKOD
(Meiwon) / aiEnon unoxpecoswy (nhnv TpaneZiv)

Expo) unoypéwong napoxiv 1o npodwnikd Adyw ouvTagodsTrong
(Meiov):

[Xpewomikol T6ko1 kot ouvagr éoBa kaTaBeBhnuéva

Encvuriéc Spaotnpibmres
[Avopa evoipuarwy kai dikwv nayiov nspmumnxmv oroncioy
Elonpdgic ano nwkioec evoouaTey Kkai Gk

[Avopd, n nEm péow
Nwiioeg ypnuatooKovopibv oToryew o ehoyn ofja péow
lonoTereauaTay

[AnGKTnon BuYaTPIKGY, UYYEVGY, KONOMPGEK:Y & Moniov ENEvBUoELwY
[Toror nou eampxBnkav

[Eionodgeic ano exBodévra / avanoBiévia divein
Ecoohioec Saveiwv

434.184,31 3.410.743,92 370.680,22 4.375.308,45
618.176,25 2.188.097,13 658.733,13 -2.232.766,62
4.275.817,59 3.000.265,34 3.792.383,19 3219.514,01
-287.946,29 2342.973,27 -213.865,88 2.054.486,42
858.445,21 2.153.196,83 1.116.509,64 -2.430.358,59
-1.255.587,22 4632228 +1.255.587,22 -4632228
-3.556.875,88 -3.505.965,60 -3.349.861,30 327627134
1084.314,01 186040068 111899178 ____ 1.663.586,05
-4777.102,93 -2.815.553,77 4.426.502,72 -2.388.736,98
12952,03 9.087,17 12.952,03 0,00
18200000 -93.000,00 ~182.000,00 -93.000,00
177.465,00 0,00 177.465,00 0,00
X ) -185.000,00 Y
154.757,78 209.744,52 9.524,78 2570,25
___Geisomiz 368977207 459356091 247916673
2.460.000,00 50.000.000,00 2.460.000,00 50.000.000,00
4704589560 4704589560

2.460:000,00

nu/
abaph acknon / (heiuon) ova ToytiaKs Bty
kai 16030vaua xphonc (a) + (B) + (v)

[Taueiaka 3iaBota kai 1003Gvapa

[ Tapeiaxa 3iaBotpa kai 1003Gvapa

O MIPOEAPOE TOY A7 & AIEYGYNAN ZYMBOVAOE.

IQANNHE AZT. KANTONIAZ
AT.T 393021

2.954.104,40 ___2.460:000,00

3.554.104,40

-1.069.714,11 2.124.783,01 -1.014.569,13 213852372
2.560.390,06 435.607,05 2.370.927,90 232.404,18
1.490.675,95 2.560.390,06 135635877 2370.927,90
Adpioa, 26/3/2013
0 ANTINPOERPOE TOY 82 O A/NTH OIKON.YIIHPEZION O MPOIETAMENOE AOTIETHPIOY

& BIEYBYNAN EYMBOYAOE

~AGANAZIOR BAZ. TEIAPA.
AT AB 833630

& MEAOE TOY 87

FEQPTIOZ BALNANATEQPTIOY
AT. AH 76303
Ap.AS. 10041/A" 1ekn

NIPOBPOMOE MIX MATIAONIOYACE
T. A2 765728
Ap.AB.28309/A 105

ETrjoieg Oixovouikeg KaraoTdoeig yia Tnv nepiodo ano
1 Iavouapiov éwg 31 Aekepfpiov 2012
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