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A. 'EkOeon Siayeipiong AioiKnTikou ZupuBouliou

EIZAINQrikA

Kupiol M€Toxol,

‘Exw Tn TP va unoBalw npog &ykpian TIG £Trjolec OIKOVOMIKEG KATAOTACEIC TNG ETaipeiag Tou €Toug 2018 kai va
{nTnow Tnv analhayn Tou AloiknTikoU ZupBouAiou Tng ETaipeiac 8ia Ta nenpayyéva Tng xpnosws 2018. H xpron

auTr ivai n 45",

MapaTiBeTal KATWTEPW N MEVIKA avaokonnon TN Nopeiac Twv pyaciav yia Tov ‘OpiAo kal Tnv ETaipsia eniong kai

TWV NPOONTIKWVY Yia TNV xpnon 2018 cidikdTepa :

1. Emiokonnon ApacTnpioTHTWV

Kata tnv xprion 2018 o ‘Opihog Tng EZAAKO A.E. npayuaTonoinoe ouvoAikeg enevouoelg € 3,98 ekat. EidikOTepa
OUVEXIOOBNKE 0 EKOUYXPOVIOUOC TNG napaywyikng diadikaaiag Tng untpikng EEAAKO AE pe Tnv npoodnkn vewv
MNXavnuUATwv kalr kahouniowv, nou NpocBece véa NpoiovTa Kal CUCTAKATA aAOUMIVIOU Kal €Tl £XEl HEYAAWOEI,

ONMAvVTIKA, N YKAPA TWV NPOCPEPOPEVWY GUOTNHATWY aAoUpIviou.
2. Z0voywn OIKOVOUIK®OV MeyedmV

KYKAOZ EPFAZIQN

O kUkho¢ epyaciwv To 2018, ot evonoinuevo eninedo, aviAde ota € 111,82 ek., évavti € 97,15 ek. Tnv
MPONYoUKEVN Xpron, OnUEIOvVOVTAc augnon katd 15,10% os axeon Ke To 2017. O kUKAOG Epyaciwv TNEG MNTPIKAG
ETaipeiac au€nbnke kaTtd 15,11% kai avnABe ota € 110,77 £k évavTi € 96,23 ek Tnv avTioToixn nepiodo Tou 2017.
O1 eEaywyég Tou ‘Opidou anoteAolv To 60% TwV CUVOAKWV NWARCEWY, EV® O NWANCEIC aTNV AANVIKN ayopd
au&nénkav kara 33,65%.

ZHMIEZ / KEPAH NPO ®OPQN
Ta evonoinuéva kEPDN Npo GOopwv Twv dpacTnpioTTwv Tou Opilou To 2018 diagoppwdnkav ota € 0,99 ek.
gvavtl € 0,32 ek. To 2017, al&non kata 209,37%.

Ta kEpdn npo Popwv TNG ETaipeiac To 2018 diapoppwdnkav ota € 1,10 ek. kal To 2017 € 0,04 &x.

KAOAPEZ ZHMIEZ /| KEPAH META AMNO ®OPOYZ & AIKAIQMATA MEIOWH®IAZ

Ta kaBapd kEPON PETA anod PpOpouc Kal dIKaiI®PATa Pelown@iag Tou Opilou diapoppwBnkav oTa € 1,48 ex. &vavTl
kepdwv € 1,27 ek. To 2017. Ta kaBapda KEPDN PETA and @opouc TnG ETaipeiag diapoppwbnkav yia To 2018 ot €
1,56 ek. évavTi 0,99 ek. To 2017. H BeATiwon Twv anoTeAeopdtwv ogeileTal otnv al&non Tou TJpou kal Tnv

BeATIWGN TOU PIKTOU KEPDOUC,

Errjoieg Oikovouikeg Karaordoeis yia Tnv nepiodo and 1 Iavouapiouv éwg 31 Askeufpiov 2018 4



AANEIA KAI TAMEIAKA ATAOEZIMA

O ouvoMIKOG pakponpdBeapog Tpanslikog davelopog Tou Opihou kaTa Tnv 31.12.2018 avépyovTtav oTa € 49,10 k.
£V Ol BpaxunpoBeopec TPAne(KeEG OAVEIAKEG UNOXPEWOEIG avepyovTav o€ € 12,96 ek. IMNa Tnv ETaipeia, kata Tnv
31.12.2018, o OUVOAIKOC pakponpoBeopoc Tpane(ikoc Oavelodoc avepxovrav ota € 49,08 ek., evw ol

BpaxunpoBeopes TpanedikéC dAVEIOKEC UNOXPEWOEIC avépovTav os € 12,95 &k.

Ta Tapeiaka diabsoiya Tou Opidou kata Tnv 31.12.2018 avepyovTav o€ € 2,48 ek. v Ta TAUEIAKA dIaBE0IPa TNG

Etaipeiac avépyovTav oc € 2,13 &k.
3. ZHMANTIKA TEFTONOTA
ZHMANTIKA FrEFONOTA KATA THN AIAPKEIA THZ XPHZHZ 2018

Katd Tn didpkeia Tou 2018 wg onuavTiko yeyovog avapEéPOUPE TNV auénon Twv NwANcewv kaTtd 15,10% kai Tnv
avénon Twv gEaywywv Kata 5,70%, evw ol NWANCEIC OTO E0WTEPIKO TNG XWPAG au&ndnkav katd 33,65%. H
Aloiknong Tou Opilou gival npoonAwpévn 0TO OTOXO TNG avanTu&éng Tou OpIAOU JE VEa NPoIOVTA Kal VEEC AYOPEG

Kal 0 oTpaATNyIKOG TNG oxedlaouoc PBaocileTal oe TPEIG KEVTPIKOUC AEOVEC:
- AvanTu&n kai €EENIEN OTIC UNAPYOUTEC AYOPEC
- Aigioduon og vEeg ayopEg
- Nigbvnc npooavaToMouoC e avanTuén eEaywymv

H ETaipsia npaypaTonoinoe GUPNANPWHATIKEG ENEVOUCEIG OE NXAVOAOYIKO €E0NAIOUO CUVOAIKNAG agiag 3,96 k. €

BeATIOVOVTAG ONUAVTIKA TNV NAPAywyIKOTNTA KAl TNV NoIOTNTA TWV NPoioVTWV TNG.

4. KINAYNOI KAI ABEBAIOTHTEZX
MapAayovTeg XpnHATOOIKOVOHIKOU KIvOUVoU

O1 dpaaTnpIOTNTEG Tou OpiAou dnuioupyoUv NoANanAoUG XpnHATOOIKOVOUIKOUG KIVOUVOUC GUMNEPIAAUBAVOUEVWV
TWV KIVOUVWV OUVAAAYHATIKQV ICOTIMIOV Kal EMITOKIWY, OIOKUMAVOEWY TWV TIMWV TNG ayopds, MOTWTIKOV
KIVOUV@V Kal KIVOUVWV peUOTOTNTAC. To Npoypappa diaxeipiong kivouvwyv Tou OpiAou, OTOXEUEI GTOV NEPIOPIOHO
£vOEXOMEVNC apvNTIKNG ENIdPACNC OTA XPNHUATOOIKOVOUIKA anoTeAEOUATA Tou, Nou ival duvaTo va NpokUYel ano
Tnv aduvayia npoBAEYNG TwV XPNHATOOIKOVOUIKWV ayopwv Kal Tn diakUpavon oTIG HETABANTEC Tou KOGTOUG Kal

TV NWANOEWV.

O1 Baagikég NOAITIKEG dlaxeipiong Twv KivOUvwv kaBopidovTal anod Tn Aioiknon Tou Opilou.
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Kivduvog peuoToTnTaG

O KkivOUVOC PeUCTOTNTAC OUVOEETAI WE TNV avaykn yid €napkr XpnuartodoTnon Tng dpactnpioTnTag Kai Tng
avanTuénc Tou Opihou. O OXETIKEG AVAYKEG PEUOTOTNTAC YiVOVTal AVTIKEIYEVO OIaXEIpIONG HECW MPOCEKTIKNAG
napakoAolBNoNG TwV XPEWV TWV PAKPOMNPOBECHWY XPNHATOOIKOVOUIKOV UMOXPEWOEWY, KaBwE enionc Kal Twv

BpaxunpoBEoUWY UNOXPEWOEWY Kal NANPWHWV NOU NpayPdTonoiouvTal Kadnuepiva.

O 'OpiAog diaopaAilel OTI UNAPYXOUV EMNAPKEIC DIABECIPEC MIOTWTIKEC OIEUKOAUVOEIC, WOTE va €ival os B£on va
kKa\untel TIC PpaxunpdBeOPeG EMIXEIPNUATIKEG avaykec. Ta Ke@AAaid yid TIGC HAKPOMNPOBEOPEC AVAYKEG
peuoToTNTAG €€aopaAidovral NpdobeTa anod £va €NAPKEC Nocd davelak®V KEPaAdiwv kal Tnv duvaTtoTnTa va

nwAnBouv diagopa oToixeia Tou Ndylou evepynTikou TnG ETaipeiac.

Kivduvog eniTokiou

O 'Opiloc xpnoiuonolei daveiaka kKepdahaila oTnv Ke@aAalakn Tou OIapBpwon yia TNV KAAuwn HEPOUC TWV
BpaxunpdBeopuwv kal PHAKponpOBECUWY UMOXPEWOEWY TOU. UVEMNWC, €KTIOETAl O£ KIVOUVOUC TAUEIOKWY POWV

AOYW HIaG EVOEXOMEVNC HEANOVTIKAC HETABOANG TWV KUMAIVOUEVWY EMITOKIWV.

O napakaTw nivakag napoucialel Tnv €uaiodbnaoia Tou anoTeAEOUATOC TNG XPNONG KABWwE Kal TwVv 10iwv KEPaAdiwv
O€ MIa AoyIKR HETABOAM TOU ENITOKIOU TNG TAEEWC Tou 1 % (2017: £1%). Mo CUYKEKPIYEVA, EQOTOV TA ENITOKIA
au&nBoulv 1 peiwBolyv katd +1% 1 -1% avrioToixa TOTE oI eMNIdPACEIC OTA ANOTEAEGUATA Xprnong napoucialovTal

oTOV NApakaTw nivaka.

‘OpiAog Eraipia
31/12/2018 31/12/2018
Mooa oc € 1% -1% 1% -1%
AnMOTEAECHA XPrioNG NPo POPwWV (624.185,35) 624.185,35 (623.799,19) 623.799,19
‘OpiAog Eraipia
31/12/2017 31/12/2017
MNooa os € 1% -1% 1% -1%
AnoTéNECHA XPNONG NPo GOpwV (630.573,08) 630.573,08 (627.265,50) 627.265,50

ZuvaAAaypaTikog Kivduvog

O 'Ouihog dpaaTnpionoiciTal o dIEBVEC £ninNedo Kal OUVENWMG €ival EKTEBEINEVOC O KivOUVO OUVAAAQYUATIKWY
ICOTIMIQV NOU MPOKUNTOUV KUpiwg and To doAdpio Twv HIMA kai To RON Poupaviag. Autd To €idog KivoUvou

NPOKUNTEI KUPIWG anod gPNopIkEG ouVAAAayEC o€ EEvo vopiopa.

O napakaTw nivakag napoucidalel Tnv euaiobnaia Tou anoTeAECKATOC TNG XPNONG KadBwE Kal TwV 13iwv Kepaiaiov
O€ O¥EONn ME TA XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA Kal TIC XPNHATOOIKOVOUIKEG UMOXPEWOEIC Kal TN

ouvahhaypartikn iooTipia Eupw / AoAapiou kal Eupw / Ron.

YnoBeToupe OTI kata Tnv 31 AekeuPpiou 2018 npayuartonoleital JeTaBoAr oTn cuvaAAayparikn 10oTigia Eupw /

AoAapiou kal Eupw / Ron Tng TaEswc Tou 2% kal 3% avrtioTolxd. To nooooTd autd Paciobnke oTn PEOH
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EXALCO
METABANTOTNTA OoTNV ayopd CUVAAAQYUATIK@V ICOTIMIOV yia diaoTnua 12 pynvov. Z€ nepinTwon onou 1o Eupw
avaTiynBei og oxéon pe To AoAapio kai To Ron katd 2% kai 3% avTioToixa, TOTE 0To ANOTEAEGUA NEPIOdOU Kal Ta

Td1a KepaAalia Ba £xoupe Tnv napakatw enidpaon:

2018 2017
Ynoripynon (+) / Avariunon (-) eur 3% -3% 3% -3%
IooTipia RON/€
Enidpaon otnv KaBapry @éon anod petaBoli Tng iooTipiag EUR o€ axéon pe
70 RON (191.276,81) 203.108,36 (196.392,68) 208.540,68
Ynoripynon (+) / Avariunon (-) eur 2% -2% 2% -2%
IooTiyia $/€
Enidpaon oTtnv KabBapr @€on kai To anoTéAeopa nepiodou anod peTaBohr Tng
i0oTipiag EUR o€ oxéon pe To € (24.243,27) 24.243,27 (5.306,90) 5.306,90

MoTwTiKOG Kividuvog

O MIOTWTIKOG Kivouvog nnyadel and Ta Tageiaka Oiabéoipa, katabéoslq oe TPANeleG Kal XPNHATOOIKOVOUIKA

IvoTiToUTa, KaBwg Kal ano ekOE0EIC O NIOTWTIKO KivOUVO and NeAATEC.

Agdopevne TNG noAudidoTatng uong Twv AsiToupylwv Tou Opidou, Oev UMNAPXEl ONUAVTIK OUYKEVTPWON
NIOTWTIKOU KIVOUVOU ava@opIKa e TIC EUNOPIKEC TOU ANaITACEIG, KIAG Kal auTog diaxwpileTal o€ £va Peyalo apiBuo
nehatwv. O ‘OpiIlog napakoAouBei, oe oTabepry BAoN TIC EYNOPIKEC TOU ANAITACEIG KAl Orou kpiBsi anapaitnTo
Olacpalilel Tnv eionpa&n Toug, NECW CUMPPBOAinV aopAaliong f NPoegOMANCNG EUNOPIKWY anaiTioswy. MNa Tnv
ghaxioTonoinon Tou MIOTWTIKOU KIVOUvVOU ot OIaBéociya kal Tapeiakd 1oodUvapa, kabwe kal o AaA\a
BpaxunpoBeoa XpnUAaToOIKOVOMIKA MpoiovTa, o 'OpIAog BETel Opia oTo NOgo Ba ekTiBeTal O KABE PEPOVWHEVO
XPNHATOOIKOVOUIKO idpupa Kal ouvaAAAOOETal POVO WE avayvwpPIOWEVO XPNMATOOIKOVOMIKO idpupa, uwnAng
MoToANNTIKAC SiIaBaduionc.

O 'Opihog npoonaBei va eAaxioTONOINCEl TOV MIOTWTIKO KivOuvo oc d1aBéoiua kal Tapiaka iocoduvaya, napaywya
XPNUATOOIKOVOUIKA €pyaAeia kal KaTaBéoelc oe TpAneleC, apevog ouvepydlOPEVOC POVO WPE avayvwpiopéva
XPNHATOOIKOVOUIKA 1I0pUMATA Kal aQeTEpou BETovTac Opla OoTa Nood Mou ekTIOETal Of KABE WEUOVWUEVO

XPNHATOOIKOVOUIKO idpupa.

Kivéuvog TIHNG NpOTWV UA®V

O 'OpINoc ekTiBeTal o€ PETABOAEG TNC a&iag Twv NpwTwV UAwY. O Kivduvog auTdg avtioTaduileTal and Tnv avénon
TNG NapaywyikoTNTag, Tnv au&nan Tou OyKou NWANCEWV Kal ENOHEVWS TOV EMIPEPIONO TWV OTABEPWV £EODWV OF
MEYAAUTEPO OYKO Napaywync, Kabwg kal and Tnv eVOWPATWAON TNG HETABOANG TOU KOGTOUG GTNV TENIKN TIUN ToU

npoiovToC,.

O 'Ouihog dev kaAunTel Ye npd&eic avTioTadpiong kivduvou (hedging) To Baoikd andBepa Asiroupyiag Tou, e
anoTEAETHA TUXOV NTWON TWV TIHWV TV METAA®V va ennpeadlel apvnTiKa Ta anoTeEAEOUATA TOU JECW UMOTIKNONG

TWV anoBepdTwv.
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EXALCO
Kivduvog Ayopac — EEapTnon ano NMpopnOeuTEg

>Tnv EAMGGa n napaywyr npwTOXUTOU aAOUMIVIOU, TO OMoi0 amoTeAEl kali Tnv nNpwTn UAN TnG Biopnxaviag
napaywyne npo®iA aAoupiviou, NPOEPXETAI KUPIWG and TEOTEPIG eTAIpEieC Tou kAadou. O ‘Opihog npounBeleTal To
55,00 % nepinou and To E0WTEPIKO TNC XWPAC Kal To 45,00% and To €EwTepikd. To evOeXOMEVO HIag meaving
dlakonng TNG nNapaywylkng diadikaoiag Twv v AOyw €Taipeiwv N pia moavr pnén oTIC OXECEIC TWV ETAIPEIWV,
evOEXETAI va NPOKAAETel NpORANUa oTnv napaywyikr diadikacia Tou OWiAou, ONUAvTIKN Weiwan oTn napayopevn
noooTNTA Kal OTIC NWANCEIG KAl auTo Ba €ixe apvnTIKO anoTéAEoPa oTn RN Tou, Tn dpacTnpIiOTNTA Tou, TNV

OIKOVOWIKN KaTAOTACT TOU KAl Ta anoTeAEOPATA Tou.
5. MPOONTIKEZ 2019

O1 npoonTikéG Tou OpiAou EZAAKO yia To 2019 sival euoiwveg, rdn napatnpoUuE 0TOUC NPWTOUC UrVeS Tou 2019
onuavTikn al&non TV NWANCEWV Kal TWV OIKOVOUIKWVY anoTeAeopdTwy. H Aloiknan Tou ‘OpiAou £xel dwael Jeyain
éupaon otnv avénon Twv e€aywymv Kal TNV HEimon Tou KOOTOUG NApaywyns HE OTOXEUPEVEC, WETPNOIMEC Kal
anodoTIkEG KivAoelg. 'Hon and Twv Askéuppio Tou 2018 &ekivnoe n napaywyn TngG véag ypapung AlEAaong kai
OUOKEUAOIag NPoiovTwv HE UYWnAR npooTiBepevn agia kalr xapunAou kOoToug napaywyn. H véa autn engvduon
npoadidel aTnv EEAAKO vEa duvapikr kal NEPAITEPW au&nan TPou Kal OIKOVOUIKWY AnOTEAECUATWY. AVAQEPOUNE
eniong 6T n EZAAKO A.E. €xe1 1dpUosl €va véo unokaTtaoTnua Aiavikng nou &kivnoe Tov Iavoudpio Tou 2019 otnyv
Abrva, Bavovtag Ta 10 unokaTtaoThpaTta otnv EAAnvikr Enikpdateia, Ta onoia BeATivouv TOG0 Tov Tpo Kai Ta

OIKOVOMIKA anoTeAéopata 600 Kal TNV peuaToTnTa Tne ETaipeiac.

6. ZHMANTIKEZ ZYNAAAATEZ METAZY ETAIPIAZ KAI ZYNAEAEMENQN MPOZQMNQN

O1 gunopikéc ouvalhayeg Tou Opihou kal TnG ETaipeiag pe Ta ouvdedepéva e auTn npdowna orn dIdpKeIa TNG
xpriong 2018, &xouv npayparonoinBei und Toug ouvhBelg Opoug TNG ayopdc. O ‘Ouhog dev CUMKETEIXE O Kapia
ouvaAayn acuvrBoug pUoNG 1 NEPIEXOUEVOU N onoia va gival ouaimdng yia Tov ‘OlIA0 1 TIG ETAIPIEG kal Ta ATOUA
nou ouvOEovTal OTEVA PE AUTOV, Kal OEV ANOOKOMEI va OUUHUETACXEl OE TETOIOU €i00UGC OUVAAAAYEC OTO PEANOV.

Kapia ano Tig ouvalayEg dev eUnePIEXE! €101KOUG OPOUG Kal GUVONKEG,.

2TOUG KATWTEPW MiVAKEG napouaialovTal ol JIETAIPIKEG NWANCEIG Kal ol AoINEG SIETAIPIKEG GUVAANAYEG WETAEU TNG
ETaipeiag, Twv BUydTPIKWV TNG, TWV OUVOEDEUEVWY ETAIPEIOV KABWG KAl TWV HEAWV TNG dloiknong, KaTd Tnv

dlaxelpioTikn Xprion 2018 kal Ta SIETalpIka undAoINa anaiTHOEWY Kal UNOXPEWOEWY KaTa Tnv 31.12.2018.
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Zxéon %o . Ayopég NwAnoeig Anarrnoeig Ynoxpe®oeig E'VOIKI(I Evolkia
ZUPHETOXNG  ZUMPPETOXNAG £00da £€0da
E=AAKO AE BIOMHXANIA AAOYMINIOY MnTpikn 0,00% 15.735,96 1.419.865,32 4.073.895,68 5,13 0,00 0,00
EXALCO ROMANIA SRL Ouyatpikn 100,00% 1.419.865,32 15.735,96 513 1.234.140,14 0,00 0,00
EXALCO BULGARIA AD BOuyarpikn 92,00% 0,00 0,00 0,00 2.839.755,54 0,00 0,00
Ayopég NwAnozig AnaiTnoei  YNoXpeWoeIg u:v‘::':::;)v unnw)‘ggf(;:,
1.C.B.S EMIXEIPHZIAKO KOAEIIO AAPIZAZ A.E. 0,00 10.150,00 7.750,00 0,00 0,00 0,00
BiokapnéT A.E Bopnxavikég kai Eunopikég Enixeiprioeig 37,74 44.120,55 13.011,88 0,00 0,00 90.900,00
Albio Data A.E. 0,00 136.649,37 42.362,75 0,00 0,00 0,00
OIKOAOMHSH A.E. 0,00 0,00 0,00 17.578,63 0,00 0,00
ORAMA MINIMAL FRAMES M.E.M.E. 1.880.414,12 15.210,62 0,00 950.466,72 0,00 0,00

>Tov NPWTO nivaka napouoialovral oI oUVAaAayYEC TV ETAIPEIOY TOU opilou EZAAKO peTa&u Toug kal oTov
0eUTEPO nivaka napouaialovTal ol cuVaAAAYEC TWV AOINWV CUVOEHEVWY ETAIPEIWV (CUUNEPIAQUBAVOUEVOU Kal TNG
BIOKAPTIET AE Baoikou PeToxou TnG EZAAKO AE) pe Tov opiAo EZAAKO.

O1 NWANGCEIC TNG KNTPIKNG Npo¢ TNV EXALCO ROMANIA SRL a@opoUv TIHOAOYNCEIG NPoIOVTwY aAoupiviou, Kal
€10IkOTEPA Npo@iA aloupiviou apBaga, npo@ik aloupiviou Bappéva e Tn WEBODO TNG NAEKTPOCTATIKNG BAQC,
npo®iA aloupiviou Bappéva pe Tn pEBOdO TG avodiwong Kabwe eniong €€apTnuaTa nou agopouv TN
ouvappoAdynaon Twv npo@ik aloupiviou ATol NOPOAQ, AACTIXA, CUGTAKATA aQVAKANCEWY, YWVIEG OUVOEDEWG, UAIKA
Beppodiakonng kai Aoind eEaptiuata ouvappoAdynong. O1 ayopég TG UNTPIkAG ano Tnv EXALCO ROMANIA SRL

aQopouV KUPIwe okpan aAoupiviou.

TeAocg, ol auvalhayeg (apoIBEC) Twv DIEUBUVTIKWV OTEAEXWV, TWV HEA®V TV AIOIKNTIK®V ZUPBOUNIWY Kal TwV
AoINWV GUVOEDEPEVV NPOCHONWY TWV ETAIPEIOV Tou OpiAou yia Tn SiaxeIpioTikn xprion 2018 aneikoviovTal

OTOV  KATWTEPW MNIVAKA:

Mood oc €
31/12/2018 ‘Ouhog Etaupeia

ATOULTAOEL  YTIOXPEWOELG ‘Ecoda ‘E§oda ATQLTAOELG YTOXPEWOELG ‘Ecoda ‘E§¢oba
MEAn A.Z. ko Aot AteuBuvtikd STeAéXn 0,00 0,00 0,00 537.608,17 0,00 0,00 0,00 475.448,17
Nouna ouvdedepéva 0,00 0,00 0,00 116.308,18 0,00 0,00 0,00 116.308,18

7.MEPIZMA
To AloiknTikO ZupBoUAIo TG ETaipeiag Ba npoTeivel va pnv 600l pépiopa yia Tnv diaxeipioTikr xprion 2018.

Aapioa, 23/04/2019
O Mpoedpoc Tou A.Z.& AlcuBUvwv ZUPBOUAOG

Iwavvng AaT. KavTtwviag
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B. EkOeon Avegaptntou Opkwtou EAeyktAi Aoylotn

Mpog toug Metdxoug tng Etatpeiag «<EZAAKO ANQNYMH ETAIPEIA BIOMHXANIAZ AAOYMINIOY »

‘EkBeon eAEYXOU ETL TWV ETALPLKWY KOL EVOTIOLNUEVWV OLKOVOULKWY KATAOTACEWV

f'vwun

‘EXOUME EAEYEEL TLG CUVNUUEVEG ETOLPLKEG KL EVOTIOLNLEVEG OLKOVOULKEG KATAOTACELG TNG eTaLlpeiag «EZAAKO ANQNYMH ETAIPEIA
BIOMHXANIAZ AAOYMINIOY» (n Etawpeia), oL omoie¢ amotelolvtal amd TNV E€TALPIK KAl EVOTOLNKEVN KATAOTAON
XPNUOTOOLKOVOULKAG B€ong tng 31" AskepPpiou 2018, TIG ETALPLKEG KAL EVOTIOLNHUEVEG KOTAOTACEL OUVOALKOU €L008NUATOG,
petoBolwv &iwv kepalaiwy KAl TOUELAKWY POWV TNE XPHOEWS TTou EAnée TNV nuepounvia autr, kabwe kat mepiAnyn onUAVTIKWY
AOYLOTIKWV apyxwVv Kat LeBOSwV Katl Aoumég emegnynLatikég MAnpodopieg.

Katd tn yvwun pHag, oL CUVNUUEVEG ETOLPLKEG KOLL EVOTIOLNLEVEG OLKOVOLLLKEG KOTAOTACELG TTOpouoLalouv eUAoya, amo kabe ouowédn
armoyin, TNV olkovoulkn Béon tng Etatpeiag kot twv Ouyatpikwv autig (o Ouplog) katd tnv 31n AskepPpiov 2018, t™
XPNHOTOOLKOVOLKI) TOUG EMLS00N KOLL TLG EVOTIOLNLEVEG TOLELOKEG TOUG POEG YLOL TN XPron Tou €An&e TNV nuepopnvia autr cuudwva
pe ta AteBvr Npdtuma Xpnpoatootkovoptkng Avadopdc , dnwe autd éxouv uloBetnBei amo tnv Eupwmaikf Evwon.

Bdon yvwpng

Alevepynoape tov éleyxd pag cUpdwva pe ta Aebvr Mpotuma EAéyxou (AME) 6mwg autd éxouv evowpatwBel otnv EAANVIKNA
NopoBeaia. Ot euBUveg pag, cUUPWVA LE TA TTPOTUTIO AUTA TTEPLYPADOVTAL TIEPALTEPW OTNV Ttapdypado tne EkBeong pag « EuBUveg
€AEYKTH YLA TOV EAEYXO TWV ETALPLKWY KOl EVOTIOLNUEVWY OLKOVOULKWY KATAOTACEWV». Elpaote avetdptntol amno tnv Etaipeia kat
TLG EVOTIOLOUHEVEG BuyaTpIKEG TNG oUWV pe Tov Kwdika Asovtoloyiog yla EmayyeApatieg EAeyktég tou upBouliou AleBvwv
Mpotunwv Agovtoloyilag EAeyKTWY, OMWG AUTOG £XEL evowpatwOel atnv EAAnvik NopoBeaoia kat Tig anattioslg §eovtooyiag mou
oxetilovtal PUe ToV EAEYXO TWV ETALPLKWY KOL EVOTIOLNUEVWY OLKOVOULKWY KATAOTACEWVY otnv EANGSA Kot £XOUNE EKTTANPWOEL TLG
5E0VTONOYLKEG MAG UTIOXPEWOELS CUNPWVA HE TG QUMALTAOELS TG LoxUouoag vopoBeoiag kat tou mpoavadepopevou Kwdika
Agovtohoyiag. MOTEVOUE OTL T EAEYKTLKA TEKWPLA TIOU EXOUE ATIOKTNOEL €lval EMAPKI Kol KATAAANAQ va tapExouv Baon ya

TN YVWHN Kag.

AN\ TAnpodopieg

H Sloiknon eival unevBuvn yla tig aAAeg mAnpodopies. O aAAeg mAnpodopieg neplhapPfavovtal otnv EkBeon Alaxeiplong tou
AlolknTtikoU ZupBouliou, yia Tnv onola yivetat oxeTikn avadopa otnv “ExkBeon eni AANwv Nopkwv Kat KavovioTikwy Alattioswyv”,
aAAG Sev mepA\aUBAVOUV TLG OLKOVOLKEG KATAOTACELG KAl TNV £KBeon EAEYXOU EML AUTWV.

H yvwun pag €ml TwV ETOLPLKWY KAL EVOTOLNUEVWY OLKOVOMLKWY KATAOTACEWV &gV KOAUTTEL TIG GAAEG TAnpodopieg kal Sev
eKPPAIOULE PE TN YVWUN aUTH ontolacdAmote Hopdr ¢ cuumépaopa StaodaAong ent autwv.

Y& oX€on e TOV EAEYXO LOG ETIL TWV ETALPLKWV KL EVOTIOLNUEVWV OLKOVOULKWY KATOOTACEWY, N €uBUVN LaG Elval va avayVwoOUUE
TLG GAAEG TANPOdOPLES KAL, LLE TOV TPOTIO AUTO, VAL EEETACOU UE EAV OL AAAEG TTANPOdOPLES ElVAL OUCLWE WG ACUVETIELG [LE TLG ETOULPLKES
KOl EVOTIOLNEVEG OLKOVOULKEG KATAOTACELG 1 TIC YVWOELG TIOU ATIOKTHOOUE KATA ToV EAeyxo N aAALwg paivetal va eival ouolwdwg
eodaApéveg. Eav, pe BAaon TG epyacieg ou €XoUE EKTEAEDEL, KATAANEOUUE OTO CUUMEPAOUA OTL UTIAPXEL OUCLWEEG odAAua o€
QUTEC TIG AAAeG MANpodopleg, ElLAOTE UTIOXPEWIEVOL VA AVOPEPOULE TO YEYOVOG AUTO. Agv £XOUE TimoTta va avapEPOUE CXETIKA
LE TO B€ua aUTO.

EuBuveg tng Sloiknong eml TwV ETALPLKWY KOl EVOTIOLNUEVWV OLKOVOULKWY KATAOTACEWV

H Sloiknon €xeLtnv euBULVN yLa TNV KOTAPTLON KOl EVAOYN TTAPOUGLOON TWV ETOULPLKWY KOL EVOTIOLNUEVWY OLKOVOULKWY KOTOOTACEWY
oluudwva pe ta AMXA, 6nwe autd €xouv uloBetnBel and tnv Eupwnaikny Evwon, 6mwe Kal yla ekelveg TIG SIKALOEG E0WTEPLKOU
eAéyxou mou n Sloiknon kabopilel we anapaitnteg, wote va Kablotatal Suvath N KATAPTION TWV ETALPLKWY KL EVOTIOLNUEVWV
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OLKOVOULKWYV KOTAOTACEWVY AToAAAYLEVWV amtd ouolwdeg odAaApa, Tou odeiletal eite o andtn site o Adbog.

Katd TNV KOTAPTLON TWV ETALPLKWY KOL EVOTIOLNLEVWV OLKOVOULKWY KOTAoTAoewy, n &loiknon eivat umeBuvn yla tnv agloAoynon
NG Wavotntag tng Etalpeiag kot tou OpiAou va cuvexioou tn §paocTnPLOTNTA TOUG, YVWOTOMOLWVTOCG OTIOU CUVTPEXEL TETOLA
nepintwon, ta Oéparta ou oxetilovral He T cuvexl{OUevn SpaotnpldtnTa Kot T Xpnon thg AoyLoTIKAG BAGNE TG GUVEXLIOUEVNG
Spaotnplotntag, ektog kat av n Sioiknon eite mpotiBetal va peuotonoloel tnv Etatpeia kat tov Optho r va Stakoyel tn
SpaotnELOTNTA TouG 1) Sev £XeL AAAN peaALOTLKI) EVAANOKTLKI €TTLAOYH Ot TO VA TIPOXWPIOEL OE QUTEG TIG EVEPYELEG.

EuBUveC eAeyKTN YL TOV EAEYXO TWV ETALPLKWV KOIL EVOTIOLNUEVWY OLKOVOLKWVY KOTOLOTACEWV

OL oToxoL pag eival va amokToou e eUAoyn SLacdAALon yLa TO KOTA OGO OL ETALPLKES KOL EVOTIOLNUEVEG OLKOVOULKEG KATAOTAOELG,
01O GUVOAO ToUg, elval amaAAayUEVEG oo ouolwdes odpaApa, ou odeiletal ite og andtn eite oe AdBog kot va ekdwaoou e €kBeon
eheyktn, n omola mepAapuPavel tn yvwun pag. H evdoyn Staoddalion cuviotd dtaohaiion udniol emumédou, aAdd Sev eival
gyyunon otL o é\eyxog mou Slevepyeital cUpdwva pe ta AME, OmMwe autd éxouv evowpatwOdeil otnv EAAnvikr NopoBeoia, Ba
evTomilel mavta éva ouolwdeg opalpa, étav auto undpxel. Zdaipata duvatal va mpokuouv amod andtn i and Aabog kat
Bswpouvtal ouclwdn otav, pepovwuéva i abpolotikd, Ba urmopolace svAoya va avapévetal OtL Ba emnpéalav TIG OLKOVOULKEG
Ao ACELG TWV XPNOTWY, TIOU AdBAVOVTAL LUE BACN QUTEG TLG ETALPLKEG KOLL EVOTIOLNUEVEG OLKOVOULKEG KATOLOTAOELG.

Q¢ kaBrikov Tou gAéyxou, cUpdwva pe to AMNE 6nwg autd £xouv evowpatwbel otnv EAAnvikr NopoBeoia, ackoUpe emayyeAUaTIKA

kplon kat SlatnpoUpe emayyeAUOTIKO OKETTIKLOUO KB’ OAn Tn SidpkeLa tou eAéyyou. Emiong:

e Evrtomiloupe kal oflohoyoUpe TOuC KLWSUVOUG ouoLWSOUC ODAANUATOC OTIG ETALPLKEG KOL EVOTIOLNUEVEC OLKOVOULKEG
KATOOTACELG, TIou odeiletal eite os amdtn eite oe AdBog, oxedidlovrog kol Slevepywvtog eAeyKTIKEG Sladlkaoieg mou
avTamoKpivovtal oToug Kv8UVOoUC aUTOUC KOl OMOKTOUHE EAEYKTIKA TEKUAPLA TIOU €ivol EMAPKA Kol KATGAAnAa yla va
mapéxouv Baon ywa tThv ywwpn pog. O kivbuvog un evromiopol ouowwdoug opdlpatog mou odeiletal os andtn eival
vPnAotepog amod autov mou odeiletal oe AdBog, kabwg n amdatn Pmopsl va eUMEPLEXEL CUMMalyvia, mAactoypadia,
eokeppEveg mapalelpelg, Peudeig dlaBeBalwoelg i mapakapPn Twv SIKALSWY E0WTEPLKOU EAEYXOU.

o KatavooUpe Tig SIKAISEC ecWTEPLKOU EAEYXOU TIOU OXETI{OVTAL LLE TOV EAEYXO, LE OKOTIO TO OXESLACHO EAEYKTIKWY SLASIKACLWV
KATAAANAWY yla TLG TTEPLOTAOELG, AAAA OXL UE OKOTO TNV SLATUNMWON YVWHNG ML TNG QMOTEAECUATIKOTNTAG TWV SKAISWV
€0WTEPLKOU eA€yxou NG ETailpeiag kot tou Opilou.

o AfloAoyoUE TNV KATAAANAOTNTA TWV AOYLOTIKWY apxwv Kat LeBddwv mou xpnotuomnoldnkayv Kot 1o eUA0Y0 TwV AOYLOTIKWY
EKTLUNOEWVY KOL TWV OXETIKWVY YVWOTOTIOLCEWV TIOU £ylvav amno tn Sloiknon.

o AnodalvouaoTe yLa TNV KATAAANAGTNTA TNG XPrONG Ao Tn SLoiknon TG AoyLoTLkn ¢ BAcNG TG cuvexl{OEVN G SpaoTnpLOTNTOG
Kal ME BACN T EAEYKTIKA TEKUNAPLOL TIOU OUTOKTHONKAV yLO TO €AV UTIAPXEL oUCLWENG ABEBALOTNTA OXETIKA LLE YEYOVOTA I
ouvBnkeg mou pmopel va umodnAwvouv oucwwdn afefaldtnta wg mMPog TNV kavotnta tng Etalpeiag kat tou Opidou va
ouvexioouv tn 6paotnELOTNTA TouG. EAv cuumnepdvoupe 0TL udiotatal ouclwdng afefaldTnTa, EILOOTE UTIOXPEWUEVOL OTNV
€KBeon €AEYKTN VO ETILOTI|COUE TNV TIPOCOXI] OTLG OXETIKEC YVWOTOTIOLNOELG TWV ETALPLKWY KAL EVOTIOLNUEVWY OLKOVOULKWV
KATOOTACEWV 1} EAV QUTEG OL YVWOTOMOLNOELS €lval avemapkeig va S1adopomoLjooupe TN YVWUN HOG. T CUUMEPACHUATA LOG
Baoilovtal o€ EAEYKTIKA TEKUAPLO TTOU ATIOKTWVTAL LEXPL TNV NUEPOUNVia TNG EkBEONG eAeyKTH. QOTOCO, LEANOVTIKA YEYOVOTQ
I oUVONKEG eVOEXETAL Vo £XOUV WG amotéAeopa n Etalpeia kot o Opdog va madoouv va AELTOUPYOUV WG CUVEXLIOUEVN
Spaotnplotnta.

e AflohoyoUpe TN OUVOALKN Ttapouciocn, TN SOUAR KAL TO TIEPLEXOMEVO TWV ETALPIKWY KAL EVOTIOLNUEVWV OLKOVOMLKWY
KATOOTACEWY, CUUTEPINAUPBAVOUEVWY TWV YVWOTOTMOLNOEWY, KABWG KOl TO KATA TOCO Ol ETOLPLKEG KOL EVOTIOLNUEVEG
OLKOVOLLKEG KOTOLOTAOELG QTELKOVIOUV TIG UTIOKELEVEG GUVAAANAYEC KOl TA YEYOVOTA LE TPOTIO TIOU EMITUYXAVETAL N eVAoyn
napouacioon.

o JUA\EyoUE EMAPKN Kal KATAAANAQ EAEYKTIKA TEKUNPLA ovadOPLKA E TNV XPNHUATOOLKOVOULKA TTANPOdOPNOoN TWV OVIOTHTWY
A TWV ETIXELPNHUATIKWY §paoTnpLOTATWY VIOg Tou Ouilou yla thv ékdpacn yWWHUNG ML TV ETALPLKWY KOL EVOTIOLNUEVWV
OLKOVOLLKWVY KATOOTAoEwVY. Eipaote umevBuvol yla tnv kabodnynon, tnv emifAedn KoL TNV eKTEAECN TOU €A€yXOU TNC

Etaipeiag kat Twv Buyatpkwy tG. Mopapévoue amokAELOTIKA UTIEVBUVOL YL TNV EAEYKTLK LOG YVWHN.
Metafl aAwv Bepdtwy, KovomoloUpe ot Aloiknon, To oxedlalopevo VP0G Kal TO XpOVoSLAYpOppa Tou eAEyxou, KabBwg Kal
ONUAVTIKA EUPNUATO TOU €AEYXOU, CUUTIEPIAAUPBAVOUEVWY OTIOLWY ONUAVTIKWY eAAElPewV 0TI SIKALOEC E0WTEPLKOU EAEYXOU
€VTOT{OUE KOTA TN SLAPKELD TOU EAEYXOU UOC.
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‘ExBeon eni AAMwv Nopikwv Kat KavovioTikwv ATaltrocewy
Aapfdvovtag untodn ot n Stolknon €xeL tnv euBuvn yLa tnv kataption tng EkBeong Alayxeiplong tou AtokntikoU ZupfBouliou, kat’

edappoyn twv Statdgswv tng mapaypddou 5 tou apbpou 2 (uépog B) tou N.4336/2015, onuelwvoupe OTL:
a. Kata tn yvwun pog n EkBeon Awaxeipong tou Alokntikot ZupBouliou €xel kataptlotel cUpdwva e TG LoXUOUOES VOULKEG
amnattroelg tou apBpou 43a kat 107A tou k.v. 2190/1920 KoL TO MEPLEXOUEVO QUTG AVTLOTOLXEL LE TIG CUVNUUEVEG [ETOLPLKEG
KOLL EVOTIOLNUEVEC] OLKOVOULKEG KATAOTACELG TNG Xpriong rou éAnée tnv 31/12/ 2018.
B. Me Bdon T yvwon TOU QIMOKTHOOUE KATA Tov EAeyX0 pag, yia thv Etatpeia «EZAAKO ANQNYMH ETAIPEIA BIOMHXANIAZ
AAOYMINIOY» kot to teplBaAAov tng, dev £xoupe evtomioel ouolwdelg avakpifeleg otnv EkBeon Alaxeiplong tou Alotkntikou

™G ZupBouAiou.
ABnrva, 11 Maiou 2019

O OpkwTtOG EAeYKTAG AOYLOTAG

Jwthpng A. Kwvotavtivou

AM. Z.0.EA. 13671

o GrantThornton

An instinct for growth”

Opxwrol EAcyxrég ZopBoulor Emyeiprioewy
ZegGpou 56, 17564 Naraid PaAnpo
AM. ZOEA 127
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1. Kardoraon Oikovopiknc O€onc

(rood o€ upw) ‘OpiAog ETaipeia
31/12/2017

sucioon  31/12/2018 31/12/2017 31/12/218 | 31/12/ o 4
NEPIOYZIAKA STOIXEIA
Mn kKUKAO(pOPOUVTA NEPIOUCIAKA OTOIXEIT
I510XPNCILONOINKEVa EVOMUATA Ndyia GToIxEla 8.1 38.815.245,05 38.715.645,72 33.693.276,64 33.413.488,50
Enevdloeig o€ akivnta 8.2 3.464.253,70 5.264.385,78 368.381,36 375.412,81
AUAQ neplouciaka aToixeia 8.3 28.140,17 30.695,51 23.130,17 26.605,51
EnevdUoeIg 0g BUYaTPIKEC EMIXEIPNTEIC 8.4 - - 8.790.911,98 8.790.911,98
NOINEC PakponPOBETEG anaITAOEIG 8.5 209.516,20 125.516,20 209.516,20 125.516,20
AvaBal\opevn popoAoyikn anaitnan 8.6 622.150,51 177.474,04 540.563,53 74.938,93
OTOIXEIWV 43.139.305,63 44.313.717,25 43.625.779,88 42.806.873,93
KukAo@opoUvTa nepIouciakd oToIxeia
AnoB<uata 8.7 22.042.603,25 20.875.490,40 20.818.135,90 19.667.292,75
MeAaTeg & AOIMNEG EUNOPIKEG ANAITHOEIG 8.8 28.639.611,97 29.394.813,58 32.065.317,98 34.766.300,95
NoINEG anaIThoeIg 8.9 850.927,27 1.504.236,96 829.029,85 1.485.261,73
XpNHaTooIkovopikd aToixeia oTnv €UAoyn a&ia PHEow
anoTeAeoHATWV 8.10 128.583,97 352.474,73 128.583,97 352.474,73
Tapeiakd d1abgoipa kai Icoduvapa 8.11 2.475.027,95 2.294.137,52 2.133.069,78 2.178.129,30
Z0UVOAO KUKAOQPOPOUVTWV NEPIOUCIAK®DV OTOIXEIWV 54.136.754,41 54.421.153,19 55.974.137,48 58.449.459,46
ZUVOAO NEPIOUCIAK®MV OTOIXEIWV 97.276.060,04 98.734.870,43 99.599.917,36 101.256.333,39
‘TIAIA KE®AAAIA
MeTOXIKO KE(ahalo 8.12 26.160.000,00 26.160.000,00 26.160.000,00 26.160.000,00
AnoBeparikd 8.12 16.750.722,03 16.747.948,60 16.707.755,97 16.704.982,54
Suval\aypaTikéG d1apopeg (175.142,20) (170.414,20) - -
AMOTENEOHATA €I VéoV (26.292.860,15) (25.269.033,97) (23.142.305,67) (22.199.821,00)
IS1a ke@aAaia avaloyouvTa 16.442.719,69 17.468.500,43 19.725.450,30 20.665.161,54
oToUG ISIOKTNTEG TNG HNTPIKNG
Mn eAEéyXOUOEG OUMKETOXEG 19.265,47 21.065,22 - -
ZUvolo Idiwv KepaAaiov 16.461.985,16 17.489.565,65 19.725.450,30 20.665.161,54
YNOXPEQZEIZ
MakponpoBeoueg UNOXPEWOEIS
MakponpoBeoeG daVEIaKES UNOXPEDTEIG 8.13 49.103.819,00 54.395.356,00 49.081.412,00 54.362.000,00
NOINEG PaKPONPOBETEG UNOXPEWTEIG-ENIXopnynoEIg 8.14 613,55 613,55 613,55 613,55
AvaBalOEVEG POPOAOYIKEG UMOXPEWTEIG 8.6 59.309,86 101.235,79 - -
MpoBAEWEIG yIa NAPOXEG OTOUG EPYALOHEVOUG ETA TNV
€E€0d0 ano Tnv unnpeoia 8.15 611.135,17 591.862,48 611.135,17 591.862,48
MpoBAEweIg - -
SUVoAo LaKpornpoBEoU@Y UNOXPEDOEWYV 49.774.877,58 55.089.067,82 49.693.160,72 54.954.476,03
BpaxunpoBEeoyss UNOXPEDOEIG
MPOUNBEUTEG Kal AOINEG EUMOPIKEG UNOXPEWTEIG 8.16 15.735.344,47 15.897.175,39 15.317.727,70 15.494.631,88
BpaxunpdBeopueg daveIakES UNOXPEMOTEIC 8.13 12.960.087,81 8.377.806,28 12.949.137,81 8.367.287,28
Tpéxouoeg PopoAOYIKEG YNOXPEMTEIG 8.18 511,29 511,29 - -
NoINEG BpaxunpOBETIEG UNOXPEWTEIG 8.17 2.343.253,72 1.880.743,99 1.914.440,83 1.774.776,66
2UvoAo BpaxunpoBeou@v UnoxpewoewvV 31.039.197,30 26.156.236,95 30.181.306,34 25.636.695,82
ZUVOAO UNOXPEWNCEWV 80.814.074,88 81.245.304,77 79.874.467,06 80.591.171,85
2Z0voAo Idiwv KepalAainv kal YNoXpeDoEwV 97.276.060,04 98.734.870,43 99.599.917,36 101.256.333,39

Ol CUVNMPEVEG ONUEIMOEIC anoTeAoUV avanoonaoTo HEPOG TwV OIKOVOUIK®V KaTaoTaoewy.
(*) H enavadiaTunwon Twv OIKOVOUIKQV HeyeBwv Tng Xprong 2017 dev ennpedlel Ta evonoinpéva PEYEDN Kal n OXETIKR avaiuon
napariberal oTn onpeinon 7.1.3.
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2. KaracTtaon ZuvoAikou Eicodnuaroc

(nood o€ eupw)
KUkAogG gpy aciov
KooT0G MwAnBEvTIV
MikT6 KépSog
'E€E0da AlGBeang
'E€0da Aloiknang

Znp.

8.19
8.20

8.20
8.20

'EE0da ‘Epeuvag & Avantugng 8.20

AMa ‘'Ecoda / (‘E€oda)

8.21

Kepdn (Znpieg) ExpeTaAAguong
XPNHATOOIKOVOIKG £000a 8.22

XpnuaTooikovouika ££0da

8.22

Képdn/(gnuieg) and enevduTikEG dpacTnPIOTNTES 8.10

Aiaypapri ZUPHETOXWV

KEpdn (Znpieg) npo popwv

®opog Eicodnuartog

Képdn (Znpieg) peTa and popoug

Aoma ZuvoAika ‘Ecoda

MNooa nou dev avata§ivopouvral oTnv Kardotaon AnoTeAeopaTwV o€
HETAYEVEOTEPEG NEPIOSOUG

SXNUaTIopOG anoBepaTikoU avaloyioTIKWV KepdwV/InHinv

AvaBaldpevn @opoAoyia avaroyIoTIKWV KEPSWV/TNHIGV

MNMooa nou evdéxeral va avara&ivopouvral oTnv Karaoraon
ANOTEAEOPATMV OE HETAYEVEOTEPEG NEPIOSOUG

Suval\aypaTIKEG dIapopEC anod Th ETATPON! TWV OIKOVOUIKWY KATAOTACEWY
ENIXEIPNHATIKGOV dPAcTNPIOTATWY TOU EEWTEPIKOU

Aoina ouvoAika €008a NEPIOBOU HETA POPWV
ZYTKENTPQTIKA ZYNOAIKA ANOTEAEZMATA NEPIOAOY
Kepdn/ ({npi€g) HeTA POpwWV anodiBOPEvVa o€ :

ISIOKTATEG TNG MNTPIKNAG

Mn eAEYXOUOEG OUMHETOXEG
ZUYKEVTPWTIKG ZUVOAIKG AnoTEAEOHATA anodIBOHEVa OF &

ISIOKTATEG TNG UNTPIKNG

Mn eAEyXOUOEG OUULETOXEG
Képdn (Znpieg) ava MeToxn
'Baaika képon/((nHigg) ava petoxn 8.28

'OpiAog Eraipeia
1/1-31/12/2018 1/1-31/12/2017 1/1-31/12/2018 1/1-31/12/2017

111.816.782,17 97.150.660,02 110.766.438,11 96.227.019,56
(93.431.534,03) (81.744.914,33) (93.162.211,01) (81.625.377,18)
18.385.248,14 15.405.745,69 17.604.227,10 14.601.642,38
(11.340.257,07) (10.052.216,23) (11.340.257,07) (10.052.216,23)
(3.356.875,48) (3.078.494,34) (2.165.560,26) (2.057.527,60)
(542.389,72) (443.707,93) (542.389,72) (443.707,93)
307.164,93 504.769,04 (1.321,05) 246.043,04
3.452.890,80 2.336.096,23 3.554.699,00 2.294.233,66
3.851,67 568.646,77 3.851,67 544.019,77
(2.244.299,21) (2.489.131,28) (2.238.435,33) (2.419.780,70)
(223.890,76) (101.426,46) (223.890,76) (101.426,46)

- - 0,00 (280.000,00)

988.552,50 314.185,26 1.096.224,58 37.046,27
491.129,85 952.905,58 466.599,05 961.091,33
1.479.682,36 1.267.090,84 1.562.823,63 998.137,60
3.747,88 (18.311,34) 3.747,88 (18.311,34)
(974,45) 5.310,29 (974,45) 5.310,29
(4.728,00) (141.053,94) - -
(1.954,57) -154.054,99 2.773,43 (13.001,05)
1.477.727,79 1.113.035,85 1.565.597,06 985.136,55
1.481.482,11 1.266.477,29 1.562.823,63 998.137,60
(1.799,75) 613,55 0,00 0,00
1.479.527,54 1.112.422,30 1.565.597,06 985.136,55
(1.799,75) 613,55 0,00 0,00
0,0680 0,0581 0,0717 0,0458

Ol OUVNMUEVEG ONUEIOOEIC anoTeAoUV avanoonacTo PEPOG Twv Olkovopikwv KaTtaotdoswv. H enavadiatinwon TwV OIKOVOUIKOV

MeyeBwv Tng xprnong 2017 dev ennpedlel Tnv Kataortaon uvohikoU Eigodruatoc Tou Opilou kal TnG ETaipsiac. Yndpyel OXeTIKA

avagopa oTn onpeiwon 7.1.3.
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3. Evonoinuévn

(noad o€ eupw)
YnéAoino Tnv 1n Iavouapiou 2017
MeTaBoAés Biwv Kepalaiwv xprions
MeTagopd og anoBepatikd xpnong 2016
MeTaBoAég kepahaiou Aoyw Buyarpikav
ZuvaAAay £G pe ISIOKTATEG
Képdn / (npieg) xpriong
Aoina Zuvolika ‘Ecoda:
AvaloyIoTIKA KEPBN/TNHIEG PETA POPWV
SuvalaypaTikéG SIapopEG LETATPONMG OUYaTPIKWV EEWTEPIKOU

Aomna ZuvoAikd ‘Ecoda xpiiong
JUYKeVTPWTIKG ZuvoAikd 'Ecoda Xpriong
YnoAomo tnv 31 Askepppiou 2017

(nood o€ gupaw)

YnoAomno Tnv Tnv 31 Aekepppiou 2017
MeraBoAég kepahaiou Aoyw IFRS 9
YnoA Kkata Tnv 1n 2018
Merapolég Biwv Kepalaiwv xprions
MeTagopa o€ anoBepatikd xpnong 2017
MeTaBoAég kepahaiou Aoyw BuyaTpikav
ZuvalAay£g pe ISIOKTATEG

Kepdn / (Znuieg) xpiiong

Aoina Zuvolikd ‘Ecoda:

AvaloyioTiKa KEPSN/INHIEG HETA POPWY

ZUvaMayHaTIkEG SIaPOPEG HETATPOMIG OUYATPIKAV EEWTEPIKOU

Aoina ZuvoAika 'Ecoda xpiong
ZuyKevTPWTIKG ZuvoAika 'Ecoda Xprong

YnoAomo tnv 31 Askepppiou 2018

KAaTaoTaon PETaBoAnV 18iwv KEQAAaiwv

1510 KEPAA oTOUG ISIOKTATEG
MeToyio . e ZuvaAAay HaTIKEG . AnoteAécpara o ZUvolo Biwv
KEPaAaio VDUDLLIED Alapopig DY) £IG VEOV ZUNCAD Mn eAéyxouosG  Kepahaiov
OUHUETOXEG

26.160.000,00 - (29.360,26)

16.760.949,65 (26.408.856,64)

16.482.732,76'

20.451,68 16.503.184,43

- (126.654,83)

(126.654,83)

- (126.654,83)

- (126.654,83)

(126.654,83)

- (126.654,83)

1.266.477,29 _ 1.266.477,29 613,55 1.267.090,84

(13.001,05) - (13.001,05) (13.001,05)

(141.053,94) - - (141.053,94) (141.053,94)

- - (141.053,94) (13.001,05) - (154.054,99) - (154.054,99)

B - (141.053,94) (13.001,05) _ 1.266.477,29 _ 1.112.422,30 613,55 1.113.035,85
26.160.000,00 - (170.414,20) _ 16.747.948,60 (25.269.033,97) 17.468.500,43 21.065,22_17.489.565,65
26.160.000,00 B (170.414,20) _ 16.747.948,60 (25.269.033,97) 17.468.500,43 21.065,22 17.489.565,65
- (2.505.308,28) (2.505.308,28) (2.505.308,28)

26.160.000,00 - (170.414,20)  16.747.948,60 (27.774.342,25) 14.963.192,15 21.065,22 14.984.257,38
1.481.482,11__ 1.481.482,11 (1.799,75) _ 1.479.682,36

2.773,43 - 2.773,43 2.773,43

(4.728,00) - (4.728,00) - (4.728,00)

- - (4.728,00) 2.773,43 - (1.954,57) (1.954,57)

- - (4.728,00) 2.77343___1.481.482,11 _ 1.479.527,54 (1.799,75) _1.477.727,79
26.160.000,00 - (175.142,20)  16.750.722,03 (26.292.860,15) 16.442.719,69 19.265,47 16.461.985,16

O1 ouVNUPEVEC ONUEI®OEIC anoTeholv avandonacTo PEPog Twv Oikovopikwv Kataotdoswv. H enavadiaTunwon TwV OIKOVOUIKGOV

HeyeBav TG xpriong 2017 dev ennpedlel Ta evonoinuéva PeYEDN. YNAPXE! OXETIKN avagopd oTn onueinon 7.1.3.
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4. Kardortaon peraBolav 1I8inv ke@alaiov MnTpiknG ETaipeiag

"I31a kepaAaia anodidopeva oToug IdiokTiTEG TNG EEAAKO A.E.

MeTOXIKO , . , AnoteAéopata  ZUvoAo Idiwv
KePaAaio Ynép To ApTio AnoBepaTika £IG VEOV Kepalaiov
(nood o€ eupw)
YnoAoino Tnv 1 Iavouapiou 2017 26.160.000,00 0,00 16.717.983,59 (19.197.958,60) 23.680.024,99

MeTaBoAég kepaAaiou Adyw enavadiaTunwong OIKOVOMIK®Y HeyeBav (IAS 8) - - - (4.000.000,00) (4.000.000,00)
YnoAono Tnv 1 Iavouapiou 2017 26.160.000,00 0,00 16.717.983,59 (23.197.958,60) 19.680.024,99

ZuvaAAayéEg pe ISIOKTATEG - - - -
- - 998.137,60 998.137,60

KEpdn / (npieg) xpnong -

Aoina ZuvoAika 'Ecoda:

AvaloyioTIKa KEPSN/INHIEG HETA POPWV - - (13.001,05) - (13.001,05)
Aoina ZuvoAika 'Ecoda xpAong - - (13.001,05) - (13.001,05)
ZUYKEVTPWTIKG ZuvoAika 'Ecoda xpRong - - (13.001,05) 998.137,60 985.136,55
Ynoloino Tnv 31 Aekepppiou 2017 26.160.000,00 0,00 16.704.982,54 (22.199.821,00) 20.665.161,54
(rood o€ eupw)

YnoAoino Tnv 31 Aekepppiou 2017 26.160.000,00 0,00 16.704.982,54 (22.199.821,00) 20.665.161,54
MeTaBoAég kepaAaiou Adyw IFRS 9 - - - (2.505.308,28) (2.505.308,28)

YnoéAoino Tnv 1 Iavouapiou 2018 26.160.000,00 0,00 16.704.982,54 (24.705.129,28) 18.159.853,26

MeraBolsg I0iwv KepaAaiwv xpriong

MeTapopd oe anoBepatiko xprnong 2017 -
ZuvaAAayég pe ISIOKTATEG -
Képdn / ({npieg) xpnong -
Aoina ZuvoAika ‘Ecoda:

- - 1.562.823,63 1.562.823,63

AvaloyioTika kEpN/INUIEG HETA POPWV - - 2.773,43 - 2.773,43
Aoina ZuvoAika 'Ecoda Xpnong - - 2.773,43 - 2.773,43
ZUYKEVTPWTIKG ZuvoAika 'Ecoda xpRong - - 2.773,43 1.562.823,63 1.565.597,06

Ynoloino Tnv 31 Aekepppiou 2018 26.160.000,00 - 16.707.755,97 (23.142.305,67) 19.725.450,30

Ol GUVNMPEVEG ONUEIMOEIC anoTeAoUV avanoonaoTo PEPOC Twv OIKoVOUIK®Y KaTtaoTdoswy. MNa Tnv enavadiaTunwaon TV OIKOVOUIKQV

MeyeBwv TNnG Xxpnong 2017 Tng ETaipeiac undapxel OXETIKN avagopd oTtn onueinon 7.1.3.
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5. KaraoTaon TaUEIaK®V po®mvV

(nood oe gupw)
AEITOUPYIKEG SpAOTNPIOTNTEG
KEpdn xpriong
MAéov / peiov npocappoyEg yia:
®opo
AnooBECEIg
AnNOHEIMOEIG ANAITHOEWV
(KEPBN)/TNHIEG NWANONG NEPIOUTIAKWY CTOIXEIWV
ANMOMEIMOEIG TUPHETOX WV
(KEpdN)/TnKiEG and anoTipnon enevoloewv
(KEPBN)/TnKIEG NwAnonG BuyaTpikwv
MpodBAewn yia anolnpinon nNpocwnikou
'Ecoda TOKWV Kal ouvagr £€0o0da
XpewaTIKoi TOKOI Kal ouvapn £§oda

TAgov/ peiov npooappoyeg yia perafoA£¢ Aoyapraouwv
Ke@palaiou kivnorg 1 nov

OXeTI{OVTal LIE TIGC AEITOUPYIKES FPAOTIIPIOTNTEG:
Meiwon / (aU&non) anoBepdaTtwv

Meiwon / (aU&non) anarmoewv

Meiwon / (al&non) Aoinwv — Aoyapiacpwv
EVEPYNTIKOU

(Meiwon) / ab&non unoxpewoewv (NANV Tpanewv)

KUKAOQOPOUVTOG

(Meiov):

XpewaTIKoi TOKOI Kal ouva@n £508a kataBepAnpéva
KataBeBAnuévol popol

Z0voAo £10po®V /(ekpowv) and AeIT.53pacTnpidTNTEG (a)

EnevduTikég 3pacTnpidTNTEG
Ayopa evoOpaTwV Kal GUAwY nayiwv nepIousiakwy OTOIXEIwV

Eionpa&eig and nwAAoEIG eVOOUaTwV Kal GAwv nayiwv
MNwARACEI BuyaTpik®V
Tokol nou eionpaydnkav

ZUvoAo £10po®V /(EKPO®V) and enevd.dpacTnPIoTNTEG (B)

XpnuarodoTikég pacTnpIdTNTES
Eionpageig and ekdoBévTta / avaAngpBévTa daveia
EEopAnoeig daveinv

ZUVOAO £10pO®V /(EKPOMV) and XpnH/TIKEG
dpaoTnpIoTNTEG (Y)

KaBapn augnon / (peinon) oTa Tapeiaka diabgoipa
kai 1I008Uvapa nepiodou (a) + (B) + (y)

Tapeiaka diabéoipa kai iIcoduvapa Evaping xpnong
Tapeiaka diabéoipa kai iIcoduvapa ARENG XpAoNG

‘OpIA0G

ETaipeia

1/1-31/12/2018

1/1-31/12/2017

1/1-31/12/2018

1/1-31/12/2017

1.479.682,36

(491.129,85)

1.267.090,84

(952.905,58)

1.562.823,63

(466.599,05)

998.137,60

(961.091,33)

3.217.437,57 3.182.928,19 2.972.877,62 2.966.265,42
3.005.308,28 300.000,00 3.005.308,28 300.000,00
246.006,46 - 304.087,53 -

= - - 280.000,00

223.890,76 101.426,46 223.890,76 101.426,46
- (542.500,00) - (542.500,00)

19.272,69 73.404,72 19.272,69 100.140,94
(3.851,67) (26.146,77) (3.851,67) (1.519,77)
2.464.338,30 2.564.410,97 2.242.234,28 2.419.780,70
10.160.954,89 5.967.708,83 9.860.044,07 5.660.640,02

(1.167.112,85)
(2.778.783,13)

653.309,68

(1.757.380,11)

(2.464.338,30)

(3.060.537,84)
(4.564.686,11)

(261.920,61)

5.987.053,73

(2.472.644,31)

(1.150.843,15)
(304.325,31)

4.106.607,28

(6.073.175,83)

(2.242.234,28)

(2.993.873,63)
(4.462.389,77)

(720.972,62)

6.108.917,80

(2.328.164,06)

2.646.650,18

1.594.973,69

4.196.072,78

1.264.157,74

(3.984.099,95)

(2.697.499,37)

(3.961.246,50)

(2.834.388,85)

2.223.744,00 - 415.000,00 -
- 1.233.000,00 - 1.233.000,00
3.851,67 24.697,96 3.851,67 1.519,77
(1.756.504,28) (1.439.801,41) (3.542.394,83) (1.599.869,08)
2.300.000,00 1.600.000,00 2.300.000,00 1.600.000,00

(3.009.255,47)

(2.168.291,61)

(2.998.737,47)

(1.594.525,35)

(709.255,47) (568.291,61) (698.737,47) 5.474,65
180.890,44 -413.119,33 (45.059,52) (330.236,69)
2.294.137,52 2.707.256,85 2.178.129,30 2.508.365,99
2.475.027,95 2.294.137,52 2.133.069,78 2.178.129,30

Ol OUVNMPEVEG ONUEIMOEIC anoTehoUv avandonaoTo péPog Twv Olkovopikwv KataoTdoswv. H enavadiatunwon Twv OIKOVOUIKOV
MeyeBwv Tng xpriong 2017 dev ennpedlel Tnv KataoTtaon Tapeiakwv Powv Tou OpiAou kal TnG ETaipeiag. YNApyel OXeTIKA avapopd aTn
onueinon 7.1.3.
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6. levikég MAnpoopieg
H avovupn Etaipeia «<EZAAKO A.E. BIOMHXANIA AAOYMINIOY>» pe d1akpiTikd TiTAo «EXALCO A.E.» 10pubnke To 1973
(PEK 1614/4-9-1973). MNa TI¢ oxEoeic TNG ETaipeiac pe To eEwTepikd XpnoigonoiouvTal n eENwWVUMia TnG kal o dIakpITIKOG

TNG TiTAOG O€ akpIPr WETAPPaAon kal AATIVIKOUG XapaKTNPEC. ZnNMEIWVETal OTI, N enwvupia Tng ETaipeiac dMa&e ortn
onuepivh, Me andgaon TnG and 31/8/1999 ektakTng Mevikng ZuvéAsuong Twv PeTOXwv. H nponyoUuevn enwvuyia ATav
«EAAHNIKH BIOMHXANIA AIEAASEQS AAOYMINIOY EXALCO AE». O1 ev AOY®W OIKOVOMIKEC KATAOTACEIC EyKpiBnkav anod
TO AI0IKNTIKO ZUMPBOUAIO TV 23/4/20109.

H ETaipeia £€xel €dpa oTo Afjpo Nikaiag Tou Nopou Adpioag, 50 xAu. E.O. Adapioac-ABnvav. H didpkeia TnG £xel opioBsi yia
€&nvTa €tn kal Anyel To 2033. O 'Opidog avikel katd nisioyngia otnv Etaipeia «BIOKAPMET ANQNYMH ETAIPIA
BIOMHXANIKEZ KAI EMMNOPIKEX EMIXEIPHZEIZ» pe OlakpITIkO TiTAo «BIOKAPMET AE» n onoia €ival €l0nyhEvn OTO
XpnuaTiotrpio ABnvawv. O 0IKOVOUIKEC KaTaoTaaoelg Tou Opidou Tng EXALCO A.E. evonoioUvTal and Tnv avmTEP® KNTPIKA
Etaipeia «BIOKAPMET AE».

To 1993 népaoe kaTw and Tov €Aeyxo TnG BIOKAPTMET AE (NooooTd OUMPETOXNG 54,5%).
To 1998 o OMIAOZ BIOKAPIET au&noe TO Nooo0TO CUMHETOXNG TOU 0To 94,65%.

To 2000 npaypatonoindnke n anoppo®non OAwv Twv KAGdwvV PeTaloupyiag ano Tnv Buyatpikr EZAAKO. MeTa TIg
anoppoPnaEeIC TO NOCOCTO APEDNG KAl EUUETNC CUMKETOXNG TNG BIOKAPIMET oTov 'Opiho EZAAKO avépyetal og 98,39%.
Me anogaon Tng MZ Tng 29-11-2005 n Etaipeia anoppognoe Tnv ouyyevn Etaipeia BIOMAAN AE BIOMHXANIA
KOY®OQMATQN. MeTd and auTty Tnv Ouyxmveuon n HnTpikf BIOKAPMET AE BIOMHXANIKES KAI EMMOPIKES
ENIXEIPHZEIZ katéxel To 98,39% Twv PETOXWV TNG EEAAKO AE BIOMHXANIA AAOYMINIOY.

Ta npoiovta Tng diaTiBevral oTnv ayopd Pe Ta gunopikd onuaTta EXALCO, ALPIN. O ‘Oupihog dpaoTnplonolsital oTnv

napaywyn:

. MpoidvTwv diEAaong aloupiviou yia nAaioia napabupwv kai Bupwv.
. MpoiovTwv dIEAACNG aAoupIviou yia cuoTAUATA ApdEUCNG

. MpoidvTwv dIEAAONC AAOUKIVIOU YIa OIKIOKEG OUGKEUEG

. MpoiovTwv dIEAACNG AAOUMIVIOU YIa BIOUNXAVIKEG KATAOKEUEG.

. Mapaywyn NAEKTPIKNC EVEPYEIAC and GpwTOROATAIKA.

To 1995 o ‘OpiIhoc anéktnoe MioTonoinTikd Alac@ahiong MoidTnTag kata ISO 9001. To 1996 anoveunBnke otnv ETaipeia,

and 1o EBEA, To npwTo Bpapeio eEaywywv.
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7. MAdicio KATAPTIONC TWV OIKOVOUIK®MV KATACTACGEWV

O1 olkovouikeG kaTtaoTdoel (Opidou kal ETaipeiag) €xouv ouvtaxbei ouupwva Pe T1a Aigbvn AoyioTika MpdTtuna
XpnuaToolkovouiknG Avapopdc. O OIKOVOUIKEC KATAOTAOEIC £XoUV ouvTaxBei pe Baon Tnv apxr Tou I0TOPIKOU KOGTOUG,
OMWC QUTH TPOMOMOIEITAl UE TNV Avanpooapuoyr) CUYKEKPIMEVWV GTOIXEIWV EVEPYNTIKOU Kal NadnTIKOU O TPEXOUTEC agiec,
TNV apxn TG ouvéxiong TngG dpaocTnpioTnTag (going concern) kai ival cUPPwVEG pe Ta A.M.X.A., dnwc auTtd £xouv ekO0BEI
and Tnv Enmirponn AieBvav AoyioTikwv MpoTunwv (IASB), kaBwg Kal Twv EPUNVEINV TOUC, ONWE AUTECG £Xouv £kdoBei and

Vv Enimponn Epunveiag Mpotunwv (I.F.R.I.C.) Tng IASB.

H oUvTagn oIKOVOUIKWV KaTaoTaoswv cUPPWVa Ye Ta Aigbvr) MpdTuna XpnuaTooikovouikng Avagopag (AMXA) anaitei Tn
Xpon AoyIoTIKQV ekTIUNoEwV. Eniong, anaitei Tnv kpion Tng Aioiknong katd Tnv Epapuoyr Twv AoyIoTIKWV apXwVv Tou
OpiAou. O1 NEPINTWOEIG 01 ONoieC NEPIANAKBAVOUV HeYaAUTEPO BaBUO Kpiong Kal NOAUNAOKOTNTAC I} Ol MEPINTWAEIG Orou Ol
UNOBEDEIC KAl Ol EKTIUNOEIC Eival GNUAVTIKEG YIa TIG EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIC, NepIAapBavovTal oTn onueinon
7.2.

7.1 AAAayEG O€ AOYIOTIKEG apXEG

Ta akdouBa vea MpoTuna, AiEpUnveieg kal Tpononoinoeic MpoTunwyv £xouv £kdoBei and To ZupPBoUAIo AIEBVKV AOYIOTIKGOV
MpoTunwv (IASB), £xouv uloBeTnBei and Tnv Eupwnaikn Evwon kai n epapyoyr Toug €ival UNOXPEWTIKA and Tnv
01/01/2018 1y yeTayevéaTepa.

7.1.1 Néa NMpotuna, Aigppunveieg, AvaBewpnoelg kal Tpononoinoeig uPpioTagevamv Mpotinwv Ta

onoia £€xouv TeOEi o€ 1I0XU ka1 £Xouv UI0BeTNOEi and Tnv Eupwnaikn ‘Evoon.

o AMXA 9 «XpnUaToolkovouika Méoa» (epapudleTal yia £TMoleg NepIOdOUG nou Eekivouv Tnv i YeTd Tnv 01/01/2018)

Tov IouNio Tou 2014, To IASB npo£fn otnv TeAikr €kdoan Tou AMXA 9. O1 BEATIOOEIC Nou enéPepe To vEO MpoTUNO
nepiAayBavouv Tn dnuioupyia evog AoyikoU HOvTEAOU yid Tnv TA&ivounon Kal TV €MIPETPNON, £va evidio NpovonTiko
MOVTEAO VIO «aVAPEVOUEVEG (NUIEC» AnNOPEiwaNG, Kal ENiong, Yia ouciaoTIKA avapopPwUEVN NPOCEYYIAN YIa TNV AOYIOTIKN)
avTioTaoyiong.

Ermugronon/raéivounon

To AMNXA 9 eEaleipel TIC NPONYOUUEVEG KATNyopiec Tou AAM 39 yia Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ:
dlakpaTouyeva w¢ Tn AnEn, daveia kar anarnoeig kai diabéaipa npog nwAnaon. H uloBéTnan Tou AMXA 9 €ixe enidpaon
OTIC AOYIOTIKEC MOAITIKEG ToU OpiAOU, NMou apopouV XPNHUATOOIKOVOUIKEG UNOXPEWTEIG.

NoyioTikr} AvTioTd@uionc

KaTa Tnv nuepounvia TN apxIKNG papuoync Tou npoTunou, OAEC Ol UPIOTAPEVEC OXETEIC avTIoTaduiong Tou Opilou,
MAopoUV va XapakTnPIoTOUV w¢ OUVEXICOPEVEG Kal WG €K TOUTOU N €(QAPHOYI TOU VEOU MPOTUMOU €iXE QVTIKTUMNO OTIC
OIKOVOUIKEG KATAoTAoeIG. O1 noAiTikég Tou Opilou yia Tn Siaxeipion Tou KIVOUVOU €ival EVAPHOVIOHEVEG |E TIG ANAITHOEIG

TOU VEOU MpOTUMOU.
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Anousiwon: Enidpacn veac Aoyiorikric noAimikrc

'Ewc TNV 31 Askepppiou 2017 o 'Opihog aflohoyoloe os KGO nuepopnvia avapopac £av UNNPXav avTIKEIUEVIKEC EVOEIEEIC
OTlI £€va XPNHATOOIKOVOUIKO MEPIOUCIAKO OTOIXEI0 N HiIa opada XpnHATOOIKOVOUIK®Y MEPIOUCIAKWY OTOIXEIWV EXE
anopelwBei. 'Eva XpnuUaATOOIKOVOUIKO OTOIXEID evepynTIkoU 1 opada XpnUATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU Eixav
UMOOTEl dnopsinon POVo £pOCOV UMMNPXE AVTIKEIMEVIKN €VOEIEN AMOMEIWONG, WC ANOTEAECUA E€VOC I MEPICCOTEPWY
YEYOVOTWV MOU GUVEBNOAV WETA TNV apyIkr avayvwmpion Tou MEPIOUCIaKoU OTOIXEIOU («{NUIOYOVO YEYOVOG») Kdl TO
{nuioydovo auto yeyovoc (N yeyovoTa) e€ixe enidpaon OTIC AVAUEVOHUEVEC HEANOVTIKEC TAUEIOKEC POEC TOU
XPNHUATOOIKOVOUIKOU OTOIXEIOU EVEPYNTIKOU N TNG OMAdAC XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Kal prnopouoe va
unoAoyioTei agionioTa.

Aoyw TNG epappoyng Tou AMXA 9, o ‘OMINOG XPEIAOTNKE Va NPOCEYYioel €k vEou TNV HeBodoAoyia yia Tov npoadiopiouo
TNG ANOMEINONG TWV EUNOPIKWY ANAITAOLWY. SUYKEKPIYEVA, EQAPUOCONKE N anAonoinuévn nNpoogyyion Tou AMXA 9 yia
TOV UMOAOYIOHO TWV aVAPEVOUEVWV NIOTWTIKWV (NUI®V, oUPQWvA PE TNV onoid, n npoBAewn {NUIAG empeTpdTal NAvToTE
0€ Nood i00 PE TIC AVAPEVOMEVEG NIOTWTIKEG {NUIEC KaB' 0An Tn didpkela {wNG yia TIC anaiTnoeIC and NeAATEG Kal Ta
OUMBATIKA MEPIOUTIAKA GTOIXEIA. A ToV NPOCdIOPICHO TWV AVAREVOHEVWY MIGTWTIKWV {NHIWV OE OXEON WE TIC ANaAITROEIG
ano neAdTteg, o ‘OMINOG Baciobnke OTA IOTOPIKA OTOIXEIQ YIA MIOTWTIKEG (NUIEC, NMPOCAPHUOOHEVO YId HEAAOVTIKOUG
NapayovTeG OE OXEDN HE TOUC OPEINETEG Kal TO OIKOVOUIKO MePIBAAov. H ouvolikn enidpacn and Tnv aAayn auTr oTta

kovOUAIa Tng KatdoTtaong Oikovouikng ©<ong Tnv 1" Iavouapiou 2018 napoucialeTal oTov NapakdTw nivaka.

‘OpIAog Etaipeia

MNMpooappoyég MNMpooappoyEg
Mooa oc € 31/12/2017 IFRS 9 1/1/2018 31/12/2017 IFRS 9 1/1/2018
Mn KUKAO(pPOPOUV EVEPYNTIKO 44.313.717 -|  44.313.717 42.806.874 -|  42.806.874
KukAo@popouv evepynTIKO
Ennopikég kal GAEG anaiTioelg 29.394.814 (2.505.308) 26.889.505 34.766.301 (2.505.308) 32.260.993
Aoina gToixeia KUKAOPOpoUvTog EvepynTikoU 25.026.340 - 25.026.340 23.683.159 - 23.683.159
ZUVOAO KUKAO(POPOUVTOG EVEPYNTIKOU 54.421.153 51.915.845 58.449.459 55.944.151
ZUVOAO EVEPYNTIKOU 98.734.870 96.229.562 101.256.333 98.751.025
IAIA KE®AAAIA
Noind oToixeia Idiwv Kepahaiov 42.737.534 - 42.737.534 42.864.983 - 42.864.983
AnoTeAéopaTa €IC VEo (25.269.034)|  (2.505.308)| (27.774.342) (22.199.821)|  (2.505.308)| (24.705.129)
™ 3 v 4 | 4
Ll L CLCh B AL 17.468.500 14.963.192 20.665.162 18.159.853
ISI0KTINTEG TNG HNTPIKNAG
Mn €AEYXOUOEG OUMETOXEG 21.065 21.065 - - -
ZUvolo Idinv Kepalaiov 17.489.566 14.984.257 20.665.162 18.159.853
ZUVOAO UNOXPENCEWV 81.245.305 -| 81.245.305 80.591.172 -| 80.591.172
ZYNOAO IAIQN KE®PAAAIQN KAI
YNOXPEQZEQN 98.734.870 96.229.562 101.256.333 98.751.025

Errjoia Oixovouikij ‘Ex@eor yia v nepiodo ano 1 Iavouvapiouv éwg 31 Askeufpiov 2018

20




e AMXA 15 «'Ecoda and Zuppdosic pe MeAatec» (spapupoleTal yia €TAOIEC NEPIOdOUC NMou Eekivouv TNV i YETA Tnv
01/01/2018)

Tov Maio Tou 2014, To IASB npoéfn otnv £€kdoaon evog véou MpoTunou, Tou AMXA 15. To ev Aoyw MpoTuno sival nARpwg
EVAPHOVIOWEVO HE TIG ANAITACEIC NOU ApOopouV OTNV avayvwpion Twv 000wV oUPPWVA HE TIC dpXEC TOoO Twv AMXA 600
Kal Twv Apepikavikwv evika Mapadektwv AoyioTikov Apxmv (US GAAP). O1 Baoikéc apxEG oTig onoiec BaaileTal To v
Aoyw MpOTUNO €ival CUVENEIC PHE ONPAvTIKO PHEPOC TNC TPEXOUOAG NPAKTIKAG. To vEo MpdTUNo avapeveTal va BEATIOOEI TN
XPNHUATOOIKOVOUIKN NANPO(OpNon, KabiepwvovTac eva nio 1Ioxupd nAQicio yia Tnv eniAucn BgudTwv nou npokUnTouv,
evioxUovTag Tn OUYKPIoIWOTNTA METAEU KAGOWV Kal Kepalaiayopwyv, NAPEXOVTAG MNPOCOETEC YVWOTOMOINCEIC Kal
OIEUKPIVICOVTAG TOV AOYIOTIKO XEIPIOPO TOU KOOTOUG TwV OUPPBAcewv. To veo MpOTUNO EPXETAI va AvTIKATAOTNOE! TO AAM
18 «Ecoda», To AAM 11 «KaTaokKeuaoTIKEG SUPBATEIC», KaBWC Kal OpITUEVEC AlEpUNVEIEC nou oXeTiCovTal e Ta €0oda.

To véo MpoTuno dev xel enidpaon oTIC evonoinuéveg  Oikovopikég KataoTdoeic,

* Alukpivioeig oto AMXA 15 «Ecoda ano ZupBacelg pe NeAdTeg» (epappdleTal yia eTAOIEG NEPIODOUG Mou EEKIVOUV TNV R
petd Tnv 01/01/2018)

Tov Anpihio Tou 2016, To IASB npogBn otnv £kdoan dleukpivioewv aTo AMXA 15. Or Tpononoinoeic Tou AMXA 15 dev
MeTaBarAouv TIC BaoikéG apxeC Tou MpoTunou, aAAd napéxouv JIEUKPIVIOEIG WG NPOG TNV EQAPHOYT TwV £V AOyw apXwv.
O1 TpononoInoelc SIEUKPIVI(OUV TOV TPOMO HE TOV OMnoio avayvwpiletal pia dEoPeuon ekTENEONC O€ Wia oUPBacn, nag
npoacdlopileTal av pia OIKOVOUIKN ovTOTNTA anoTeAei Tov evToAéa i Tov evToAoddxo, kal NG npoadiopileTal av To £0000
ano Tn Xopnynon uiag adeiag 6a npénel va avayvwpIoTeEl O Hia GUYKEKPIPEVN XPOVIKN OTIVKA 1 ME TNV NApodo Tou XpOvou.

O1 Tpononoinoeig Oev £xouv enidpaacn oTIg evonoinueveg  OikovopikéG KaTaoTaoelc.

e Tpononoinon oto AMXA 2: «Ta&vounon kai Empérpnon Zuvalhayov MANpwng BacilOPevwmv 0g SUPPETOXIKOUGC
TiTAouc» (epapuoleTal yia ETACIEG NEPIODOUC NoU EEKIVOUV TNV 1 HeTa Tnv 01/01/2018)

Tov IoUvio Tou 2016, To IASB npogRn oTnv £kdoan TPOMOMoINONG NEPIOPIOHEVOU OkonoU aTo AMXA 2. Zkondg Tng v
AOYW Tpononoinong €ival va napaoyel JIEUKPIVIOEIG OXETIKA JE TOV AOYIOTIKO XEIPIOHO CUYKEKPIMEVWOV TUNWV CUVAAAY®V
NANPWUNG Baci{OPeVwY O CUUHETOXIKOUC TITAOUG. M0 OUYKEKPIYEVA, N Tponornoinan €I0Ayel TIG AnaiTHOEIG OXETIKA PE
TOV AOYIOTIKO XEIPIOMO TNG €nidpaocnc Twv NpolnoBéoswv kaToxUpwonG Kal hn katoxupwonc OTnv €NIYETPNON TWV
NANPWHWV Baci{OJEVWV O CUMHETOXIKOUC TITAOUC nou dlakavovilovTal Pe PETPNTA, TOV AOYIOTIKO XEIPIOMO TWV
ouvalaywv nAnpwpov Baci{OPeVwV O CUPHPETOXIKOUG TITAOUG Mou (EPOUV €va XapakTnploTikd dlakavoviopoU o€
oUMWNQICTIKA BACN yIa UNOXPEWGN NAPAKPATNONG (POPOU, KABWC Kal Wia TPononoinon oToug 0pouc kal NpoUnoBEoelg
diag nAnpwung PBaocilopevng O CUMMETOXIKOUG TITAOUG, n onoia PeTaBaMel Tnv Ta&ivounon Tng ouvaAhayng ano
dlakavovi{Opevn e WETPNTA o€ OIakavovi{OHEVN PE OUMHETOXIKOUC TiTAouG. O1 Tponomnoinoeig Ogv £xouv nidpaacn OTIG

evonoinuéveg OIKoVopIkEG KaTaoTaoelg.
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EXALCO
e Tpononoinoeic oto AMXA 4: «E@apuoyry Tou AMXA 9 XpnuaTtooikovopdikd Méoa oe ouvduaopd pe 1o AMXA 4
AcpaNioTIKEG ZupBaoelc» (epapuoleTal yia ETNOIEG NEPIOdOUC NMou EekIvouv Tnv i YeTa Tnv 01/01/2018)

Tov ZenTépBpio Tou 2016, To IASB npogPn aTnv £kdoan Tpononoinoswv aTo AMXA 4. Zkonodg Twv v AOyw TPOMNONOINCEWV
€ival va npoodIopIOTEl O XEIPIOHOC TWV NMPOCWPIVAV AOYIOTIKWV EMOPACEWY AOY® TNG JIAQOPETIKNG NUEPOMUNVIAC EVAPENG
IOXUOG Tou AMXA 9 XpnuaToolkovouika Méoa kal Tou und €kdoon MpoTUnou yia TIC ao@aAioTIKEG ouppdcelg. Ol
TPOMOMOINCEIG OTIC UMIOTAPEVEG analThoelC Tou AMXA 4 €MITPENOUV OTIC OIKOVOUIKEC OVTOTNTEC TWV OMOIWV Ol KUPIEG
OpaoTnpIOTNTEC ouvdcovTal Je aopdalion va avapallouv Tnv e@apuoyr Tou AMXA 9 €wg 1o 2021 («npoowpivi
anahhayr»), Kal enNITpENOUV 0 OAOUG TOUC €KOOTEG AOPAMNIOTIK®WY CUMBACEWV va avayvwpioouv oTa Aoina CUVOAIKA
€000a, avTi oTa kEPON i oTIC NUIEG, TN METABANTOTNTA Mou eVOEXETAI va NPOKUWYEl anod Tnv epappoyn Tou AMXA 9 npiv
TNV £kdoon Tou veou MpoTUnou yia TIC aoPalloTIKEC GUPBATEIC («npoatyyion enikaAuywnc»). O1 Tpononoinaeic dev £XouV

enidpaon oTig evonoinueveg OIKOVOUIKEG KaTaoTaoelc.

» ETroleg BeATiwoelg Twv ANXA — Kukhog 2014-2016 (eappoleTal yia €TAOIEG NEPIODOUG MoU EEKIVOUV TNV 1 HETA TNV
01/01/2018)

Tov AekeépBpio Tou 2016, To IASB npo£Bn otnv €kdoon «ETnaieg BeATiwoeic Twv AMXA — Kukhog 2014-2016», n onoia
anoTeAsiTal and pia ogipd TPOMOMoINCEWV o€ opiopeva MpdTuna kal anoTeAei PEPOG TOU NPOYPAKNKATOG YIa TIG ETNOIEG
BeATiwoeic aTa AMXA. O1 Tpononoinoeic nou nepIAapBavovTal aTov KUKAO auTov Kal £XOUV EQAPHOYN YIa ETNOIEC NEPIOSOUG
nou &ekivolv Tnv | YeTd TnVv 1n Iavouapiou 2018 ivai o1 &g AMXA 1: Alaypagr Twv BpaxunpoBecpwy eEAIPECEWV YIa
TOUG UIOBETOUVTEG yia NpwTn ¢popd Ta AMXA, AAM 28: EmpéTpnon Hiag ouyyevoug Ny hiag koivonpa&iag ortnv euAoyn agia.

O1 Tpononoinoeig dev £xouv €nidpaacn oTIg evonoinueveg OlkovopikéG KaTaoTaoelc,

 Tpononoinoeig oto AAM 40: «MeTagopég Enevdloswy o AkivnTa ano ) o€ AANeC kaTnyopiec» (epapuoleTal yia ETHOIEG
nePIOdOUC Nou Eekivouv Tnv 1) HeTa Tnv 01/01/2018)

Tov AskéuBpio Tou 2016, To IASB npoéPn oTnv £kO0GN TPOMOMOINCGEWY NEPIOPIGUEVOU oKomnoU aTo AAM 40. Skondg Twv
€v AOYW TpornonoInoewv €ival va evioxuBei n apxr yia TIC HETAPOPEC ano, 1 o enevOUCEIC OE AKivnTd, WOTE vad KaBopIoTe
oTl (a) pia peTaBiBaon ano, ) oc enevdUoEIC 0 akivnTa 6a NPENEl va NpayUaTonolgiTal JOvVo pOgov undpxel METABOAN
oTn Xprion Tou akiviiTou, Kai (B) pia TETola YETABOAN OTN XPrion Tou akiviiTou Ba nepieAaBave Tnv a&ioAdynon Tou KaTtd
nooov To ev AOyw akivnTo NAnpoi Ta kpITApia Ta&lVOUNONC Tou WG eNevOUTIKO akivnTo. H ev AOyw WETABoAr aTtn xpron
Ba npénel va unooTnpileTal anod OXETIKN TeKPNPiwon /anodeikTika aToixeia. O TpononoinaeiC Ogv £X0UV €Nidpacn OTIC

evonoinuéveg OlkovopikéG KaTaoTaoelg.
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EXALCO
e EAAMXA 22 «Xuvalayec os =€évo Nopiopa kal NMpokatafAnTeo Avralaypa» (epapuoleTal yia €TRoleg NePIOSOUC Mou

Eexivouv Tnv i Yeta Tnv 01/01/2018)

Tov AekeuBpio Tou 2016, To IASB npo£Bn oTtnv £kdoon piac veéag Aiepunveiac, Tng EAAMXA 22. H ev Aoyw Aiepunveia
nepIAaUBAVEI TIC ANAITAOEIC OXETIKA JE TN OUVAAAAYUATIKR I00TIKIa nou Ba Npénel va XpnolhonoIEiTal KaTd TNV napouaiacn
ouvalaywv oe Evo vopiopa (M.X. ouvaAhayec €000wv) oTav €xel AngBei ) doBei nAnpwur npokataBoAikd. H véa

Aiepunveia dev &xel enidpaan oTIG evonoinuevee OIKOVOUIKEG KaTaoTAoEG,

7.1.2 Néa MNMpotuna, Aiepunveieg kai TPononoinoeig uPioTapevwv MpoTUunwv Ta onoia 3gv £Xouv akopa
TEOEI o€ 10XV N\ Oev £Xouv ul00eTNOEI anod Tnv Eupwnaikn ‘Eveoon

Ta akdouBa vea MNpoTuna, Aiepunveieg kal Tpononoinoei MpoTunwv £xouv ekdoBei and To ZupBouAio AiIEBvwv AoYIGTIKWY

MpoTunwv (IASB), aAAa €iTe dev £xouv akoun Tebei o 10XV €iTe Oev £xouv UI0BeTNOel anod Tnv Eupwnaikn 'Evwon.

Ta akoAouBa véa MpoTuna, Alepunveieg kal Tpononoinaoeic MpoTunwy €xouv ekdoBei anod To ZUPBoUAI0 AIEBVMV AOYIOTIK®DV

MpoTtUnwv (IASB), aAAa €iTe dev £xouv akoun Tebei ae 10XV €iTe dev £xouv UIoBeTNBel anod Tnv Eupwnaikn ‘Evwaon.

o AMXA 16 «MigBwaoeic» (epapuoleTal yia ETNOIEG NEPIODOUG Nou Eekivouv Tnv i Yetda Tnv 01/01/2019)

Tov Iavoudpio Tou 2016, To IASB npo£Bn oTnv £€kdoon £vog veou MpoTUnou, Tou AMNXA 16. Zkonog Tou £pyou Tou IASB
ATav n avanTuén evog véou MpoTunou yia HIcBwoeIG nou kabopilel TIC apxEC TIC onoieg epapuolouv kal Ta dUo PEPN Ot
dia oUpBaon - dnAadn kal o NeAdTNG («o MIoBWTNAC») Kal 0 NPOUNBEUTHC («0 EKMICBWTNG») - yIa TNV NAPOXN OXETIKWY
NANPOPOPILV YIa TIG MIOBWOEIG KaTd TPOMO Nou aneikovifel MoTa auTég TIG ouvallayeg. MNa Tnv eniTeugn auTtou Tou
okonou, o MIoBwTNG Ba NpEnsl va avayvwpiosl Ta NEPIOUOIAKA OTOIXEId Kal TIC UNOXPEWOEIG MOU Anoppeouv and Tn
MioBwan. O 'OpIAog Ba eEeTaoel TNV eNiNTwon OAwv Twv Napanavw oTig OIKOVOUIKEC Tou KaTaoTaosic. Ta avmTEpw EXOUV

uloBeTnBei ano Tnv Eupwnaikn ‘Evwon pe nuepopnvia évapéng ioxtoc Tnv 01/01/2019.

 Tpononoinoeic ato AMXA 9: «MponAnpwBevTa ZToixeia e ApvnTikr Anddoon» (epapuoleTal yia ETHOIEC NEPIODOUC NOU
Eekivouv Tnv N petd Tnv 01/01/2019)

Tov OkTwRpIo Tou 2017, To IASB npoPn aTnv £€kdoon TPOMOMOINCEWVY NEPIOPICUEVOU okomnoU oTo AMXA 9. Baosl Twv
UPIOTAPEVWV anaitnoswy Tou AMXA 9, pia OIKOVOUIKN ovToTNTa Ba enIJETPOUCE €va XPNHATOOIKOVOUIKO OTOIXEIO TOU
EVEPYNTIKOU WE apvnTIKr anodoaon oTnv UAoyn a&ia JEoW TwV AnOTEAECUATWY, KABWC TO XApAKTNPIGTIKO TNG «apVNTIKNG
anodoonc» Ba pnopouos va BewpnOei OTI dnuIoupyel EVOEXOUEVEG TAUEIOKEC POEC Ol OMoIEG Oev anoTeAoUvTal HOvo anod
NANPWUEC Kepahaiou kal TOKoU. BACEl Twv TPOMOMOINOEwWY, Ol OIKOVOMUIKEC OVTOTNTEG EMITPENETAI va ENIYETPOUV
OUYKEKPIKEVA NPONANPWTEA XPNHATOOIKOVOUIKA OTOIXEIA TOU EVEPYNTIKOU HE apvnTIKr anodoan GTo anooBECUEVO KOOTOG

f oTnv eVAoyn a&ia PEOW TWV AOINWV CUVOANIKWV £00dWV, EPOCOV NANPEITal Jia CUYKEKPIYEVN Npolnodean. O 'Ouihog Ba
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€€eTA0El TNV €NINTWON OAWV TWV Napanavw oTic OIKOVOUIKEC Tou KaTaoTaoelg, av kal Oev avapéveTal va €Xouv Kapia.

Ta avaTEpw €xouv uloBeTnBei and Tnv Eupwnaikn Evwon e nuepounvia evap&ng ioxuog Tnv 01/01/2019.

o EAANXA 23 «ABeBaidTnTa OXETIKA pE XepiopoUg ddpou EicodnuaToc» (epapuoleTal yia eTNOIEC NEPIOSOUC Nou EEKIVOUV
TNV N hera tnv 01/01/2019)

Tov IoUvio Tou 2017, To IASB npoéBn otnv €kdoon piac véag Aiepunveiag, Tng EAAMNXA 23. To AAM 12 «®opol
EicodnuaToc» npoadiopilel Tov AoyIoTIKO XEIPIOWO TOU TPEXOVTOC Kal avaBaidpevou gpodpou, alAad dev npoadiopilel Tov
TPOMO HE Tov onoio Ba npénel va avtikatonTpilovTal ol ENINTWOEIC TNG aBefaidTnTac. H EAAMXA 23 nepiAapBaver TiC
emnpdobeTeg Tou AAM 12 anartioeig, npoodiopilovTac Tov TPOMo HE Tov onoio Ba npénel va avTikatonTpilovTal ol
ENINTWOEIC TNC ABERAIOTNTAC OTOV AOYIOTIKO XEIPIOUO TwV POpwV €l00dRUaToc. O 'OpIAog Ba eEeTacel TNV ENINTWGOTN OAWV
TwV napanave oTig OIKOVOUIKEG Tou KaTaoTAaoelg, av kal Oev avapEVETal va £XOUV Kapia. Ta avwTépw EXOUV UIOBETNOEI

and Tnv Eupwnaikr] 'Evwon pe nuepounvia £vapéng ioxuog Tnv 01/01/2019.

» Tpononoinoeic oto AAM 28: «MakponpdBeTUEG SUPHPETOXEG O ZUYYEVEIG Kal Koivonpaieo» (e@apuoleTal yia €TAOIEG
NePIOOOUC Nou EeKIvouv Tnv 1| PeTa Tnv 01/01/2019)

Tov OkTwPpIo Tou 2017, To IASB npo&Pn oTnv €kOOCT TPOMOMOINCEWV NEPIOPIOUEVOU oKomnou aTo AAM 28. Zkonog Twv
ev AOYw Tpononoinoswv e€ival n napoxr OIEUKPIVIOEWV OXETIKA HE TOV AOYIOTIKO XEIPIOMO TWV HAKPOMPOBETUWV
OUMHETOXWV OE Wi OUYYEVN N Kolvonpa&ia — aTig onoieg dev epappoleTal n geBodog Tng kabapng 6€ong — Baoel Tou AMXA
9. O 'OpiNog Ba eEeTaoel Tnv eninTwan OAwv TwV Nnapanavw oTic OIKOVOUIKEC Tou KaTaoTaosig, av kal dev avapeveTal va

€xouv Kapia. Ta avwTépw dev €xouv uIoBeTnBei and Tnv Eupwnaikr) ‘Evwon.

» EToleg BeATiwoelg Twv AMXA — Kukhog 2015-2017 (eappoleTal yia €TAOIEG NEPIODOUG MoU EEKIVOUV TNV 1 HETA TNV
01/01/2019)

Tov AekeuBpio Tou 2017, To IASB npogBn oTtnv €kdoon «ETroieg BeATiwoelg Twv AMXA — KUkAog 2015-2017», n onoia
anoTeAeiTal ano pia ogipd TPOMonoINOEWV O opIoPEva MpdTUNA Kal anoTeAEl JEPOC TOU NMPOYPAMKATOG YIA TIG ETNOIEC
BeATiwoeic ota AMXA. O1 TpononoInoelC nou neplAapBavovTal oTov KUKAO auTov eival ol €Enc: AMXA 3 - AMNXA 11:
JUMMETOXIKG JIKAIWUATA MOU KATEIXE MPONYOUHEVWC O AMOKTWV OF Wia ano koivoU Asrroupyia, AAM 12: ENINTWOEIC OToV
(POPO £1000NUATOG and NANPWHEG YIa XPNHATOOIKOVOUIKA PMECA TAEIVOUNMWEVA WG OTOoIXEIa TWV IDIWV Kepahaiwv, AAM 23:
KooTn daveiopoU smIAéEIua yia kepaAaionoinon. O1 Tpornonoinoeig epapuolovTal yid £TNOIEC NEPIODOUC Nou EEKIVOUV TV
N Werd Tnv 1n Iavouapiou 2019. O Opiog Ba e€eTdoel Tnv eninTwon OAwv Twv napanavw oTiC OIKOVOUIKEG Tou

KaTaoTdaoeig, av kai dsv avapéveTal va €xouv kapia. Ta avwTeépw dev £xouv uloBeTnBei anod Tnv Eupwnaikr ‘Evwon.

e Tpononoinosic ato AAM 19: «Tpononoinon, Mepikonn 1 Alakavoviopog Mpoypaupatog KaBopiopevwv Mapoxwvs
(epapuoleTal yia €TrolEG NePIGdOUC Nou Eekivolv Ty 1 KeTa Tnv 01/01/2019)
Tov deBpoudpio Tou 2018, To IASB npoéPn aTnv £kOOCN TPOMOMOINCEWY MEPIOPICUEVOU okonou aTo AAM 19, Bacel Twv

OrMoiwV Mia OIKOVOMIKN) OVTOTNTA aAnaiTeital va Xpnoldornolel €nikalponoINKEVEG avaloyloTIKEG NapadoxEG KaTd Tov
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NpoodIopICHO TOU KOOTOUC TPEXOUOAC UMNPECIAC Kal TOu kaBapoU TOKOU yia TNV evanopévouod nepiodo PETa Tnv
Tpornornoinon, TNV NEPIKOMN 1 Tov JIaKAvovIOUO &VOC MPOYPAUHATOC KABOPIOHEVWY MAPOXWV. ZKOMOG TV &V Adyw
TPOMOMOINCEWY €ival N gvioxuon TN KaTavononc TwV OIKOVOUIK®MV KATACTACEWY Kal N napoxr NEPICOOTEPO XPrOINWV
NANPOPOPILY OTOUG XpNoTeG autwv. O 'Ophog Ba €€eTaoel TNV eninTwon OAwv Twv napanavw oTi¢ OIKOVOUIKEG TOU

KaTtaoTdoelg, av kai dsv avapéveTal va £xouv kapia. Ta avwTEpw dev €xouv uloBeTnBsi and Tnv Eupwnaikn Evwon.

» AvaBewpnon Tou Evvoiohoyikou MAaigiou TNG XpnuaToolkovouikNg Avapopdc (epappoleTal yia €Troleg NepIOdOUG nou
Eexivouv TNV i peta Tnv 01/01/2020)

Tov MapTio Tou 2018, To IASB npo&fn otnv avabswpnon Tou EvvoioloyikoU MAaiciou TNG XpnuaTooiKovVOoUIKAG Avagopdac,
okonoc TnG onoiag ATav n EVOWPATWON ONUAvTiIKwv Bepdtwv Ta onoia dev kaAUnmTovrav, kabw¢ enionc kai n
ENIKaipornoinon kai napoxn OIEUKPIVIOEWV OE OXEON HE GUYKEKPIMEVEC KaBodnynoeis. To avabewpnuévo Evvololoyikd
MAaiolo TnNG XpnHaTooIKOVOUIKAG Avapopdg nepIAapBavel €va VEO KEPAAAIO OXETIKA HE TNV €MPETPNON, OTO OMOIO
avaAUeTal n €vvold TG NIYETPNONG, CUUNEPIAAUBAVOUEVMV NAPAYOVTWY MOU NPENEl va AduBavovtal unoyn kaTta Tnv
enIAoyr| hiag BAong empETpnong, BEPaATa OXETIKA e TNV Napouciacn kai yvwaTonoinon oTi¢ OIKOVOUIKEG KaTaoTAaoeIg Kal
Kabodnynon avagopika HE TNV anoavayvopion OTOIXEIWvV Tou evepynTikoU Kal UNOXPEWOEWV and TIG OIKOVOUIKES
KataoTdoeic. Nepaimepw, 1o avabewpnuévo Evvoiohoyikd MAQioio TG XpnuaTooiKOVOUIKAG Avagopdc nepiAaupavel
BEATIWHPEVOUC OPICHOUC TWV OTOIXEIWV TOU EVEPYNTIKOU Kal TWV UNOXPEWTEWY, KaBodrynaon nou unoBondd Tnv epapuoyn
TwV £V AOYW OPICHWYV, EMIKAIPONOINGN TWV KPITNPIWV yid TNV avayvopion TwWV OTOIXEIWV TOU eVEPYNTIKOU Kal TwV
UNOXPEWOEWY, KaBWC eNiong Kal SIEUKPIVIOEIC O GNUAVTIKOUC TOMEIC, ONwC ol pOAoI TNG dIaxEipIoNC, TNG GUVTNPNTIKOTNTAG
Kal TNG aBeBaldTnTag KaTd TNV EMPETPNON OTNV XPNHATOOIKOVOUIKN NAnpo@opnan. O ‘OpiAog Ba eEeTdoel Tnv eninTwon
oAwv Twv napanavw oTig OIKOVOUIKEG Tou KaTaoTaoelg, av kal Oev avapeveTal va £Xouv Kapia. Ta avwTépw Oev £XOUV

ul0BeTnBei and Tnv Eupwnaikn ‘Evwon.

» Tpornonolinoeic aTIG Avapopéc Tou EvvoliohoyikoU MAaigiou TNG XpnuaToolikovouiKngG Avapopdc (epapuoleTal yia €THOIEG
nepIddoUC nou Eekivouv Tnv i Yeta Tnv 01/01/2020)

Tov MapTio Tou 2018, To IASB npoBn otnv £kdoon Tpononoinoewv oTIC Ava@opeg Tou EvvoiohoyikoU MAaigiou NG
XpnUaATooIKOVOUIKNG Avapopdc, 08 OUVEXEID TNG avaBewpnanG Tou. Opiouéva MNpoTuna NePIAPBAvVOUV pNTEC AVAPOPES
OE NPOYEVEOTEPEG €KOOOEIC Tou EvvololoyikoU TMAQiciou TNG XpnUATOOIKOVOUIKNG Ava@popdc. ZKOMOG TwV &V AOY®
TPOMOMOINCEWY €ival N ENIKAIPONOINoN TWV WG Avw avapopwv Kal N UNooTnpIEn yia TN YETARAcn oTo avabewpnuevo
Evvoiohoyikd MAgioio Tng XpnuaToolkovouikng Avagopdc. O 'Ouihog Ba eEeTdoel TNV eNinTwon 6AWV TWV Napandvw oTIg
OikovopIkéG Tou KaTtaoTaoeig, av kal dev avapéveral va €xouv kapia. Ta avwTépw dev €xouv UIOBeTNOei ano Tnv

Eupwnaikr) 'Evwon.
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 Tpononoinoeig aTo AMXA 3: «Opiopog Wiag Enixeipnong» (epapuoleTal yia €TMOIEC NEPIODOUG NoU EEKIVOUV TNV 1 HETA
TNV 01/01/2020)

Tov OkTwPpIo Tou 2018, To IASB npoéPn oTnv £kdOON TPOMOMOINCEWV NEPIOPITUEVOU oKomnoU aTo AMXA 3 npokKeIpEvou
va BeATiwoel Tov opiopd piag enixeipnong. O1 Tporonoinoelc 6a BonBnoouv TIC €TAIPEIEC va Npoadiopicouv av Wia
anoKTNON anoTeEAEl OUVEVWON EMIXEIPNOEWY ) ANOKTNON OTOIXEIWV Tou evepynTikou. O TPOMOmMoinuéVog OpPIoHOC
enionuaivel OTI N ekpor) Yiag enixeipnong sival va napexel ayabd kal UnnpecieG oToug NEAATEG, EVW O MPOYEVECTEPOC
opIouoG eoTiale oTic anodOoEIC UNO TN HOPPN HEPIOUATWY, XaUNAOTEPOU KOGTOUC 1 AAAWV OIKOVOUIKWOV OPEAWDV OTOUG
€nevOUTEC Kal 0 TPITouG. EmnA£ov TnG Tpononoinong Tou opighoU TG enixeipnong, To IASB péow TnG ev Aoyw £kd00NG
Napexel cUUNANPWHATIKR kabodnynon. O ‘OuiAog Ba eEeTaoel Tnv eninTwon 6Awv Twv Napanavw oTic OIKOVOUIKEG Tou

KaTtaoTdoelg, av kal dsv avayéveTal va £xouv kapia. Ta avwTEpw dev €xouv uioBeTnBsi and Tnv Eupwnaikr) ‘Evwaon.

» Tpononoinoeig ato AAM 1 kai aTo AAM 8: «Opiopog Tou Ouoindous» (pappoleTal yia eTAOIEG NEPIGDOUG Nou EEKIVOUV
™V N pera Tnv 01/01/2020)

Tov OkTwPpio Tou 2018, To IASB npoéPn oTnv €kd0OON TPOMOMOINCEWV OTOV OPICHO TOU OUCIWOOUC, MPOKEINEVOU VA
KATaoTel EUKOAOTEPO YIa TIG ETAIPEiEC va NpoBolUv O AOKNON KPIoNG OXETIKA WE TO oUCIWOEG WEyeBoc. O OpIoUOC Tou
ouciwdouc BonBda TIC eTalpeiec va anopaacioouv Mnole¢ NAnpogopieg Ba npénel va nepIAngBoUv oTIC OIKOVOUIKEG TOUG
KaTaoTtdaoeic. O véoc opiopog Tponomnolei To AAM 1 kai To AAM 8. O1 TpononoInoElG anooapnvi(ouv Tov opIoUO TOU
ouoId0UC Kal NWS auTog Ba nNpénel va epapuooTei, oupnepIAapBavovTac aTov opiod kabodriynon n onoia WEXp! Twpa
nepihapBavotav oe alka Mpdtuna. O ‘Opihog Ba €EeTaoel TNV ENINTWON OAWV TwV NApanavw oTi OIKOVOUIKEC Tou

KaTtaoTdoeig, av kai dsv avapéveTal va €xouv Kayia. Ta avwTepw dev €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

o AMNXA 17 «AcQaNIoTIKEG ZUpBAcEIG» (E@apHOleTal yia ETAOIEG NEPIGDOUG Nou Eekivouv Tnv N petd Tnv 01/01/2021)

Tov Maio Tou 2017, To IASB npoépn oTnv €kdoan evoc veou MpoTunou, Tou AMXA 17, To onoio avTikaBioTd éva evolduedo
MpoTuno, To AMXA 4. konodc¢ Tou £€pyou Tou IASB nTav n avanTu&n evog eviaiou MpoTUnou BaciOPEVOU OTIC APXEC
(principle-based standard) yia Tov AoyIGTIKO XEIPIOHO OAWV TWV TUNWV ACPANICTIK®OV CUHBACEWY, CUUNEPIAQNBAVOUEVWY
Kal TwV oUPBACEWV avTaocPAaliong nou KaTéxel £vac ao@aMoTIKOG popeac. 'Eva eviaio MpoTuno Baciopévo aTiC apyEg Ba
EVIOXUOEI TN CUYKPICIHOTNTA TNG XPNUATOOIKOVOUIKNG avapopdc WETAEU OIKOVOMIKWOV OVTOTHTWY, OIKalodooI®wV Kal
kepahaiayopwv. To AMXA 17 kaBopilel TiIC anairtioeic nou B8a npénsl va €@apuolel Wia OIKOVOMIKN OvTOTNTA OTn
XPNHUATOOIKOVOUIKI NANPOPOPNCN Nou OXETIETAI YE AOPANIOTIKEG OUMBATEIC Nou €kdidel kal CUPBACEIC avTaoPpaliong
nou katéxel. O ‘'Opihog Ba e€eTaoel TNV eninTwon OAwv Twv napandvw oTic OIKOVOUIKEG Tou KaTaoTaoelg, av kai dev

avapeveTal va €xouv kayia. Ta avwTeépw Oev £xouv UIOBETNOEI and Tnv Eupwnaikr ‘Evwan.
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7.1.3 Enavadiarunwon OIKOVOHIK®OV Meye0mv

H untpikn ETaipeia, oTa nAgioia Tng diadikaaciac enava&ioAdynong TwV OXETIKWV YEYOVOTWVY Kal NEPICTACEWV NOU APopd
TNV avanTuén Twv pyacinv Tng BuyaTpiknc atn Poupavia, kaTtéAn&e oTo ouunEpaopa OTi To apxIko NAAvo dev Ynopolaoe
va uhonoinBei, yiati Baciobnke o aTpaTnylkn KN eMTEO&IUN ano Tn dioiknon TnG OuyaTtpikng. Baoel Twv npayuaTikwv
nepIOTATIKWV, N a&ia TnG BuyaTpiknc, Onwc auTr spgavileTal oTIC dNUOCIEUPEVEC OIKOVOUIKEG KATACOTATEIC TNG XPong
2016 6a npénel va enavanpooadioploBei eEapxnc. To avwTEPO YeYovOG dev ennpealel Ta peyEBn Tou Opilou.

O1 anapaitnTeg enavadiaTuNWOEIC TwWV OIKOVOUIKWV HEYEBWV TNG MNTPIKAG €Talpeiag, oUppwva pe Ta Aigdvi MpdTuna

XpnuaTtooikovopikng Avagopac (AAM 8), napaTiBsvTtal napakaTw.

(nood o€ eupw) Etaipeia Etaipsia
33./12/.2016 Nposappoyi 31/12/2'016 33./12/.2017 Npocappoyi 31/12/2'017
i 1 Unwon N | Unwon
NEPIOYZIAKA >TOIXEIA
Mn KUKAOPOPOUVTA NEPIOUCIAKA OTOIXEIQ
I810xpnoIonoINuéva evauarta nayia oToixeia 33.530.849,80 33.530.849,80 33.413.488,50 33.413.488,50
Enevduoeig o€ akivnTa 382.444,26 382.444,26 375.412,81 375.412,81
‘AUAa nepiouaiakd oToIxeia 34.089,33 - 34.089,33 26.605,51 - 26.605,51
EnevBUOEIG Og BUuyaTpIKEG EMIXEIPAOEIG 13.761.411,98 (4.000.000,00) 9.761.411,98 12.790.911,98 (4.000.000,00) 8.790.911,98
N\OINEG HaKPONPOBETHEG ANAITATEIG 111.839,00 - 111.839,00 125.516,20 - 125.516,20
AvaBal\opevn popoloyikn anaitnon - - - 74.938,93 - 74.938,93
Z0UVOAO PN KUKA/VT@V NEPIOUCIAKGMV OTOIXEIOV 47.820.634,37 (4.000.000,00) 43.820.634,37 46.806.873,93 (4.000.000,00) 42.806.873,93
KukAopopolvTa nepIouciaka oToixeia 51.184.119,36 - 51.184.119,36 58.449.459,46 - 58.449.459,46
ZUVOAO NEPIOUCIAK®V GTOIXEIWV 99.004.753,73 (4.000.000,00) 95.004.753,73 105.256.333,39 (4.000.000,00) 101.256.333,39
‘IAIA KE®GAAAIA
MEeTOXIKO KEPAAAIO 26.160.000,00 26.160.000,00 26.160.000,00 26.160.000,00
AnoBeparika 16.717.983,59 - 16.717.983,59 16.704.982,54 - 16.704.982,54
AnoTeAéoaTa €1g véov (19.197.958,60) (4.000.000,00) (23.197.958,60) (18.199.821,00) (4.000.000,00) (22.199.821,00)
Zuvolo Idinv Kepalaiov 23.680.024,99 (4.000.000,00) 19.680.024,99 24.665.161,54 (4.000.000,00) 20.665.161,54
YNOXPEQTEIF
MaKponpoBEoES UNOXPEMOEIG 59.800.797,78 59.800.797,78 54.954.476,03 54.954.476,03
BpaxunpoBeopes unoxpewoeis 15.523.930,96 15.523.930,96 25.636.695,82 25.636.695,82
Z0UVOAO UNOXPEDCEMV 75.324.728,74 - 75.324.728,74 80.591.171,85 - 80.591.171,85
ZUvolo Idiwv Kepalaiov kal YNOXpEDOEWV 99.004.753,73 (4.000.000,00) 95.004.753,73 105.256.333,39 (4.000.000,00) 101.256.333,39

7.2 ZNHAvTIKEG AOYIOTIKEG KPIOEIG, EKTIHNOEIG Kal NapadoxEg

H nposToIlacia Twv OIKOVOUIK®MY KATaoTAoswv oUPewva pe Ta AMXA anaitei and Tn Aioiknon Tn Jlevépyela KpioEwy,
EKTIMNOEWY Kal napadoxmv, ol onoiec ennpedlouv Ta NOod TOU EVEPYNTIKOU KAl TWV UMNOXPEWOEWY, ONWC EMIONG Kal TIC
YVWOTOMOINCEIG YIa EVOEXOUEVEG ANAITACEIG KAl UNOXPEWOEIC KATA TNV NUEPOUNVIA TWV OIKOVOUIKWV KATAOTAGEWY, KaBwe
kal Ta napoucialdyeva nood £000wv kal danavwv katd Tn didpkela TnG napoucialdoyevnc nepiddou. Ta npayuaTtika

OUVOAIKA €000a pnopei va d1Ia@EPouV anod AuTEG TIG EKTIKNOEIG.

O ekTIUACEIC KAl Ol KPIOEIC OUVEXWC anOTIMWVTAl Kal Baacifovral oTnv I0TOPIKN €UNEIpia kal AAAEC MApAPETPOUC,
OUMNEPINAPBAVOUEVWY KAl TWV EKTIUNCEWV Yid UEAOVTIKA yeyovoTa, Ta onoia BswpolvTal elAoya CoUU@WVA WE TIC

NePIOTACEIG.

7.2.1 Kpiosig

Kata Tn diadikacia €@apuoyng Twv AoyIoTIKOV NMOMTIKOV TnG ETaipeiac, kpioeig, népav autwv nou nepiAapBavouv
EKTIUNOEIG, dlevepyoUvTal and Tn Aloiknon kal ol onoieg ennpedlouv Ta nood nou avayvwpilovTal OTIC OIKOVOUIKEG

KaTaoTaoelg. O1 onUavTIKOTEPES KPIOEIG OXETI(oVTal JE:
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> TNV AVAKTNOIYOTNTA TWV EICNPAKTENV AOYApPIACH®V

H Aioiknon €€etalel kat’ £T0oC TNV avakTnoiwoTNTa Twv KOVOUAIWV Mou nePIANAPBAVOVTAI OTOUC EICTIPAKTEOUG
Aoyapiaopouc, oe auvduaopd Kal e eEWTEPIK NANpo@opnon, (Baceic dedopevmv a&loAdynong NICTOANNTIKAG IKAVOTNTAC
NEAATWY, VOUIKOI KAM.) NPOKEINEVOU va anogaaiosl yia TNV avakTnoINOTNTA TwV KOVOUAIWV Mou nepiAauBavovTal oToug

€10NPAKTEOUC Aoyapiacpuouc.
>  KATNyopIonoinon TV eNEVOUCEWV

H Aioiknon anogagailel kata Tnv anokTnon Jiag enévouonc, €av auTr 8a katnyopionoinbei wg diakpaToUupevn we TN AREN,
KATEXOWEVN YIa UnopikoUG oKonouc, anoTIH®UEVN TNV eUAOYN a&ia HEOW TWV AnNoTEAEOUATWY 1) dIaBETIUN NPog NWANGN.
O 'OpiAog kaTnyoplonolei TIC enevOUOEIC WE KATEXOUEVEC YIA EUNOPIKOUC OKOMoUG Qv QUTEG EXOUV anokTnOsi Kupiwg yia
Tn dnuioupyia BpaxunpoBeopou kEPSOUG. H kaTnyopionoinan Twv enevoUOEWV WE anoTIHWHEVES oTnv gUAoyn aia HEowW
TWV AnOTEAEOPATWV €EAPTATAI ANO TOv TPOMO MWE TOov OMoio N Aloiknon napakoAouBei Tnv anddoon auTwv TwV
enevdUoswv. ‘OTav dev KATNyopIonoloUVTal WG KATEXOMEVEC YIA EUMOPIKOUC okonoUG alNa undpyouv JIaBECIYEC Kal
a&ionioTeg eUAoyeG aiec kar ol HETABOAEC OTIG eUAOYEG a&iec nepihapBavovTal aTo kEPAOG i} aTn {NKIG 0TouG Aoyapiacpoug
NG Aloiknong, katnyopionoloUvTal w¢ AanoTIMWHEVEG OTNV €UAoYN a&ia PEOW TwV OUVOAIKWV £000wV. ‘'OAEC O AANEC

enevdUOEIG KaTnyoplonolouvTal wg dIaB&aIeG NPog NWANGN.
> anainon TOV anobePaTwv

Ta anoB<uaTa anoTigwvTal oTn XaunAdTEPN TIMA HETAEU Tou 10TopIKoU KOGTOUG Kal TNG kabapng peuaTonoinaiung agiac.
Ma Tnv exTignon TnG kabapng peuaTonoinoiung a&iac, n dioiknon AauBaver unowiv Tnv nio agidnioTn anddeign n onoia

eival dlaB&oiyn Tn GTIYUN NOU NPAYUATONOIEITAl N EKTIUNON.

> Kard néco pia HicOwon Nou CUVANTETAl HE Evav EEMTEPIKO EKHICOWTI KATATACOETAI WG AEITOUPYIKA

f XpPNHATOdOTIKNA

H afioAdynon TETOIWV CUMBACEWY Jev EVAMOKEITAI JOVO OTOV €AEyXO TOU TUMOU Mou Tn OIENEl aAAa Kupiwg oTnv
a&loAdynon Tng ouaiac TnG ouvaAliaync. Ma Tnv a&loAdynon Tng ouciag TnG ouvailhayng Aappavovral unoywn yeyovoTa

onw¢ o0 Xpdvog TN Kiocbwaongc, n unoAsinopevn euAoyn a&ia Tou nayiou kai dIAQOPOI AAAOI NAPAYOVTEC.

7.2.2 EKTIHAOEIG KAl NapadoxEg

SUYKEKPIKEVA Nood nou nepidapBavovTal fj ennpealouv TIG OIKOVOUIKEG KATAOTACEIG KAl TIG OXETIKEG AnokaAUWelg Ba
npénel va ekTiyndolv, anarirwvTag ano Tn Aloiknaon va Xpnoiponoingel napadoxEg avagopika HE TIG a&ieg fy TIC OUVONKEG,
0l onoiec dev uNopoUV va gival YvwoTEG he BeBaldOTNTA KATA Tn OTIYUI NPOETOINACIAC TWV OIKOVOMIKWY KATAOTACEwWY. Mia
«KPIOIUN AOYIOTIKN) eKTipNon» €ival ekeivn nou ouvdualel onuavTikOTATA OTNV aneikdvion Tng XPNHATOOIKOVOUIKAG

KaTaoTaong TnG €niXEipnong Kal Twv anoTeEAsoUdTwv TNG Kal anairei anoé Tn Aioiknon Tng Etaipeiac mio dUOKOAEC,
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UMOKEIYEVIKEC ) OUVOETEG KPIOEIG, EVK) GUXVA UNAPXEl aVayKn EKTIUNOEWY OXETIKA PE TNV €NidpAcn YEyovoTwy, Ta onoia
BewpouvTal w¢ evdoyevwe aBeBaia. H ETaipeia anoTipd TETOIEC KpIioeI o pia auvexn Baon, otnpildyevn o€ 10TOPIKA
OTOIXEIa Kal €YneIpia, o€ OUPPOUAEG 10KV, O TACEIC Kal PHeBOdOUC ol onoiec BewpolvTtal eUAOYEC OE OXEON WUE TIC
NePIOTACEIG, KABWC Kal 0€ NPOBAEYEIC avaPopIka HE TO NWG AUTEC eVOEXETAI va PETABANBoUV aTo PeENov. Eniong, oTn
onueiwan un’ apiB. 7.3 «Z0vown onuavTikwv AOYIOTIKWV apXwv», YIVETal ava@opd OTIG AOYIOTIKEC ApXEG, MOU €XOUV

enIAeXOei anod TIC NPOTEIVOUEVEC ANOJEKTEC EVOAAAKTIKEC.
ExTignon anopeinong

O 'OpIAog eAéyxel £TNOIWG £vOEiEeIC yia mBavr) anousinon evoouaTwy r AAAWV NEPIOUCIAKWV OTOIXEIWV. H HETpNON TNG
anopEiwaoNG anaiTei ekTignon TNG eUAoyNG a&iag yia kae avayvwpi(OPEVO EVOWUATO 1} NMEPIOUCIAKO OTOIXEIO. Z€ AUTN TNV
NePINTWOTN, XPNOIKOMOIEITAl N MPOCEYYION TWV TAMEIGKWY POWV | EKTIHNON and aveEApTNTOUG EKTIUNTEG, ONOU KpPiveTal

KataAAnAo.
®dopol €1003NHaATog

O 'Ouihog unokeITal o Popo €I00d0AKUATOC aAnod dIAPOPEC POPONOYIKEC ApXEGC. Ma Tov KaBopIoHO TwV NPOBAEYEWV yia
(pOPOUC €1000NIATOC ANAITOUVTAl ONHAVTIKEG EKTIMNOEIC. YNAPXOUV NOAAEC oUVAAAAYEC Kal UNOAOYIOMOI YIa TOUG OMoioug
0 aKpIBNC kabopIioHOG Tou (OpoU eival aBEBalog KaTd Tn ouvnen nopeia Twv epyaciwv TngG enixeipnong. O ‘OIAOG
avayvwpilel UNoXpEWOEIC YId avauevopeva BEuata popoloyikoU eAeyxou PBacifOPevn OE eKTIMNAOEIC yId TO NOCO TWV
EMNAEOV POPWV Nou evOEXOUEVWC Ba opeilovTal. ‘OTav To TENIKO AnoTEAECKA anod TOUG (POPOUC TWV UNOBECEWY auTwV,
dlapepel and To Nooo TO OMoio €iXe ApXIKA avayvwplioBei OTIC OIKOVOUIKEG KATAOTACEIC, ol dIapopEC enidpolv 0TO POPO
€1000NUaTOC Kal OTIG NPoBAEWeIG yia avaBaMouevn @opoloyia Tng nepIodou katd Tnv onoia Ta nood autd

opiaTikonoloUvTal. O GUVTEAEDTNC (POPOU £I0OBNAATOC TWV ETAIPEIDV WE £dpa Tnv EANAda cival 29%.

MpoBAéyeig

O1 emoaleic Aoyapiaopoi aneikovi{ovTal pe Ta Nood Ta onoia sivar niBavov va avaktnBouv. O1 eKTIKACEIG yia Ta Nood
Mou avapéveral va avaktnBoUv NpokUNTOUV KATOMIV avaAuong Kabwg kai and Tnv euneipia Tou OiAOU OXETIKG YE TNV
nbavoTnTa eNIoCPAAEI®V TwV NEAATWV. MOAIG yivel yvwoTO OTI €vag GUYKEKPIPEVOG AoyapiaouOg UNOKEITAl O PEYAAUTEPO
KivOuvo Tou ouvnBouc NIoTWTIKOU KIvOUvou (Mn.X., XauNA MIGTOANNTIKN IKAVOTNTA TOU NEAATN, Slapwvia OXETIKA PE TNV
Unapén n To Nocd TNG anaitnong, KTA.), o Aoyaplaopog avaAleTal kal KaTonv kataypd@eral we emoPaieia av ol

OUVBNKeC unodnAwvouv OTI N dnaiTnon givar aveionpakTn.
EVOEXOHEVEG ANAITHOEIG KAl UNOXPEWOEIG

O 'Ouihog eival duvaTtd va epnAakei o JIKAOTIKEG OIAPAXEC KAl a§IWOEIC KATA Tn auvhdn nopeia Tng Asiroupyiag Tou. H

Aloiknon €xel Tnv anoyn OTI onoioidrnoTe diakavoviouoi eniTeuxBoUv de Ba ennpedoouv onUAvTIKa Tn XPNHATOOIKOVOUIKT
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Bgon Tou Opilou Onwc auThy napoucialetar Tnv 317 AekepBpiou  2018. QoTdC00, O MPOCDIOPIOHOC EVOEXOUEVWV
UMOXPEWOEWY OUVOEDEPEVWY HE OIKAOTIKEG OIaUAXEC Kal a&iwoelc €ival pia oUveeTn diadikacia, NMou anaiTei KPioelg
avagopika PE TO ANOTEAECHA Kal TNV £papUoyrn VOUwV Kal pubuioswyv. ANayn OTIC KPIOEIC 1) OTnNV £papuoyr Ynopei va

EXEl WC ANOTEAEOUA TNV AUENON N TN MEIWON TWV EVOEXOMEVWY UNOXPEWOEWV TNG ETaipeiac aTo péAAOV.
Q@EAipn (@ anooBECIHWV OTOIXEIMV

H Aloiknon Tng ETaipeiag e€eTalel TIC wPEAIPEC (WEC TWV ANOCRECIUWY GTOIXEIWV OE KABE Xprion.

7.3 ZUvoyn CNHAVTIK®OV ACYIOTIK®OV ApX®V

7.3.1 Tlevika

O1 oNUAvTIKEG AOYIOTIKEC MOAITIKEG Ol ONOIEC £XOUV Xpnalhonoindei oTny KaTtapTion auTWV TWV EVOMOINUEVWY OIKOVOUIKWV

KATaoTaoswv ouvoyilovTal NapakaTw.

AEile1 va onueiwBei, Onwc avapepOnKe avaluTIKOTEPA aVWTEPW, OTI XPNOIKONOIOUVTAl AOYIOTIKEG EKTIMAOEIC KAl UNOBETEIC
OTNV KAaTapTIOn TWV OIKOVOUIKWY KATAoTAoEWV. Mapd To YEYOVOG OTI QUTEC 01 EKTIMAOEIC BacifovTal aTnv KaAUTEPN yvwaon
TNG OI0IKNONG OXETIKA PE TA TPEXOVTA YEYOVOTA KAl EVEPYEIEC, TA NPAYHATIKA anoTeAéouara sival meavo va diapepouv

TeNIKA and auTa Ta onoia £Xouv EKTIUNOEI.
O1 evonoINUEVEG OIKOVOUIKEG kaTaoTaoelg Tou Opilou kal Tng ETaipeiag napouaialovral o€ upw.
7.3.2 Evonoinon
(a) OuyaTpikEg

OuyaTpIkeC €ival OAEC o1 ovTOTNTEG OTIG onoieg 0 'OPINOC €Xel TN duvaTOTNTA va EAEYXEl TIC XPNHATOOIKOVOUIKEG Kal
EMIXEIPNUATIKEG NOANITIKEC. H EEaAko A.E. Bewpei OTI KATEXEl KAl AOKel EAEyX0 OTAV CUMMETEXEI E NOCOOTO PEYAAUTEPO

ano To NUIoU TWV JIKAIWHATWV YPrgou.

Kata Tov npoodiopiopd Tou katd noco n E§aAko A.E. aokei €éAeyxo oTa dIkAIOPATA WYAPOU HIAG AAANG OIKOVOMIKNG
ovToTNTaC €€eTaleTal n UNAPEN Kai n TUXov enidpacn duvnTIKWY JIKAIWUATWY YHPOoU, Ta onoia Ynopoulv va eEaokndolv

f va peratpanolv.

'OAeG o1 BuyaTpikéG Tou OpiAou £XOUV WG NUEPOMNVIA KAEICIATOG TWV OIKOVOUIKWY TOUG KATAOTATEWV TNV 31 AskepBpiou
2018.
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EXALCO
O1 £vVONoINUEVEC OIKOVOUIKEG KaTaoTaoelic TnG EEaAko A.E. mepIAQUBAVOUV TIG OIKOVOMIKEC KATAOTACEIG TNG MNTPIKNAG

ETaipeiag, 6nwg eniong kal TwV OIKOVOUIK®MY OVTOTHATWY MOU EAEyXovTal ano Tov ‘Opiho.

O1 BuyaTpikéc evonoloUuvTal P T WEBODO TNC OAIKAC evonoinong and Tnv nUEpounvia kata Tnv onoia o ‘OPIAOC anoKTa

TOV €AEyX0, v Navouv va evornoloUvTal ano TNy NUEPOUNVia kaTta Tnv onoia navel va undapyel o EAgyXoG.

EninAgov, o1 BuyaTpikEG nmou €xouv anokTnBei €ival UMOKEIYEVEC OTNV papuoyn TnG HeBOdou TnG ayopdc. AuTH
nepiAapBavel Tnv avanpooappoyn oTnv bhoyn afia OAwv Twv avayvwpicIwy NEPIOUTIAK®Y GTOIXEIWV KAl UNOXPEMTEWY,
OUMNEPINGUBAVOUEVWY TWV EVOEXOUEVWV UMOXPEWOEWV TNG BuyaTpikng, Katd Tnv nueEpounvia TnG andkTnong,
aveEapTATWG £V AUTA £XOUV CUMNEPIANPOEI OTIC OIKOVOUIKEG KATAOTACEIC TNG BUYaATPIKAC NPIV TNV anokTnor Tne. KaTta
TNV apxikn avayvwpion, Ta NEPIOUCIAKA OTOIXEIQ KAl Ol UNMOXPEWOEIC TNG BUuyaTpIKAG NEPIAQUBAVOVTAI OTOV EVOMOINWEVO
ICOAOYIONO OTa avanpooapUoCoUEVa Nood, Ta onoia niong XpnolKonolouvTal we BAan yia TNV YETENEITA ENIPETPNON TOUG
oUPpWVa PE TIC AoYIOTIKEG NONITIKEC Tou Opilou. H unepagia avrinpoowneUsl To ungpBAAAOV TOU KOOTOUC KTRONG NAVW
and Tnv guAoyn a&ia Tou pepidiou Tou OpiAou OTa avayvwpiciya NEPIOUCIAKA oToixeia Tou OWIAOU TNG AnOKTWHEVNG
BuyaTpiknG kaTta TNV anokTnon TnG. EAv To kOOTOG anokTnong eival YIKPOTEPO anod Tnv €uloyn agia Twv kabapwv

NEPIOUTIAKMY OTOIXEIWV TNG ANOKTWHEVNG BuyaTpIknc, n dila@opd avayvwpileTal aneubeiac oTo anoTeEAeoua.

O1 Un €AEYXOUOEC OUMPETOXEC NApouaialouv To PEPOC TwV KEPOWV 1 TWV {NUIOV Kal TwV KaBapwv OTOIXEIWV EVEPYNTIKOU
Ta onoia dev avrkouv aTov ‘OiAo. Av ol {NMIEG HIag BUYATPIKAC, NOU apopouv ot dIKAIWKATA Peloyn@iag, unepfaivouv
Ta dIKAIWUATA pelowngiag oTa idia kepdalaia Tng BuyaTpiknc, To unepBAMOV Nooo eniPePIETAl GTOUG PETOXOUG TNG

MNTPIKAG €KTOC and To Noao yid TO OMoio N Jelown@ia EXEl YIa UNoXpEwaon kai givai Ikavi va KaAuwel Ti¢ {NMIEG AUTEC,

O1 AOYIOTIKEC NMONITIKEC TwV BUYaTPIKWV ENIXEIPNOEWY PETABANBNKAv OMou KpiBnke anapaitnTo NPOKEIYEVOU va eival

OUVENEIG JE TIC MOAITIKEC Nou uloBeToUvTal anod Tov ‘OIAo.

AleTaipikoi  Aoyapiaoyoi anaitioswyv Kal UMNoXpeWoswv kabw¢ kal ouvalayéc £0oda kal €E0da kabwg kal pn

npaydaronoinévra kEpdn 1 {NMIEC HETAEU TWV ETAIPEINV ANAAEiQovTal.

7.3.3 Zuvdedepiveg Enmixeipnoeig

SUVOEDEPEVEG EMIXEIPNTEIC €ival Ol OIKOVOUIKEG OVTOTNTEC OTIC onoieg 0 ‘OMIAOG £xel T SUVATOTNTA VA ACKNOEI ONUAVTIKD
enippor] aAAa dev anoteAolv oUTe BuyaTpikEG oUTE JIKAIWPATA OE Kolvonpagia. ZnUavTikn enippon eival n €€ouocia va
OUMMETAOXE! OTIG ANo®ACEIG Nou agopoUV TIG anoPACEIG YIa TIG OIKOVOUIKEG Kal EMIXEIPNHATIKEG MOAITIKEG TNG EKOOTPIAG,
al\a Ox1 0 €AeyXOC O AUTEG TIC MOMITIKEG. ZNMAVTIKN €nippor) ouvrBwe undpxel otav n EEaiko A.E. kaTExel NogoaTod

METAEU 20% pe 50% Twv JIKAIWUATWV WPHPOU PHECW KUPIOTNTAC HETOXWV N HECW AANOU €idoug ouppwviac.

O1 enevdUOEIC O GUYYEVEIG EMIXEIPNOEIC avayvwpilovTal apxika OTo KOOTOC €V YIA OKOMOUC £VOMNoinang Xpnoiponolsital
n KW€Bodoc TnE kabapnc Bonc. H unepa&ia nepidapBaveral otn AoyioTikn a&ia (kdoTog) TNG enévOUCNC Kal EAEYXETAl Yia

anopeinon oav PEPog TNG enévduonc. 'OTav Mia OIKOVOMIKN ovToTnTd Tou Opilou oUVaANACOETal PE HIa OUYYEVH
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EXALCO
enixeipnon Tou OpiAou, Ta TUXOV JIETAIPIKA KEPDN Kal ol {NUIEC anaAgipovTal KaTd TO NOCOCTO CUPHETOXNG Tou OpiAou

OTN OXETIKA OUYYEVN ENIXEipnon.

'O\ec o1 peTénerma YeTaBoAEC OTO MOCOOTO CUMHETOXNG OTNV KaBapr) B€on Tng ouyyevolg enixeipnonc avayvwpidovral oTn
AovioTikn a&ia Tng enevduong Tou OpiAou. MeTaBoAEC ol onoiec npokUNTouv and Ta KePdN 1 TIC {NUIEC Ol OMOIEG
dnuioupyolvTal and Tn GUYYEVN €nixeipnon kataxwpouvtal aTo Aoyapiaopo “(Znuigc)/KEpdn ouvOedePEVWY ETAIPEIDV”
OTNV EVOMOINUEVN KATAOTACN ANOTEAEOUATWY Xprong Tne EEaAko A.E. kal ouvenwg ennpealouv Ta kaBapd anoTteAéopara
Tou Opihou. AUTEC oI heTaBoAEC nepIAAPBAVOUV TIC HETAYEVEOTEPEC AMOOPRECEIC TWV EVOMPATWV AKIVITOMOINCEWY, TIC
anooBEoeIC TWV AUAWV NEPIOUTIAK®Y OTOIXEIWY, TIG ANOCBRETEIC 1 TNV TUXOV AMNOMEIWON TwV NPOTAPHOYWY TNG EUAOYNG
a&iac Twv NEPIOUCIAKWV OTOIXEIWV KAl TWV UMNOXPewoewv. KaTd Tnv evonoinon HETABOAEG o1 onoieg €xouv aneubeiag
avayvwpioTel oTa idla Kepalaia TnNG OUYyevouc €niXEipnonG kalr oXeTilovral PE anoTéAEoua, yia napadsiyya nou
MPOKUMNTOUV anod Tn AOYIOTIKN QVTIMETONION Twv JIABECINWY NPog NWANCN €nevOUCEWV TNG OUYYEVOUG EMiXEipnong,
avayvwpilovTtal aTa evonoinuéva idia kepdahaia Tou Opilou. OnoieadnnoTe JETABOAEC Nou avayvwpilovral aneubeiag ata
i01a kepdahaia kal Oev OXETICOVTal YE ANOTEAEOHA, ONWC yia Nnapdadelyua n dlavoun YEPIOHATWVY I GAAEG oUVAAAAYEC e
TOUG METOXOUG TNG ouyyevoUg enixeipnonc, kataxwpouvTal vavTl TNG AoYIOTIKNG a&iag TnG ouppeToXnG. Kaua enidpaon
oTo kaBapod anoTéAeopa ) oTa idia kepdalaia dev avayvwpileTal oTo NAQIoIo AUTWV TwWV cuvaiiaywv. MNapoAa auta, oTav
TO MPepidlo {nuiwv Tou OpiAou Ot pIa ouyyevn enixeipnon 1oouTal ) unepBaivel Tn AoyloTikh a&ia Tng engvduonc,
oupnepiAapBavopévwy kai onolodnnote aAwv pn eEao@aliopévwy anamoewy, o ‘OuIAog dev avayvwpilel NepaITépw
{NUIEC, EKTOC KI av 0 eNevOUTNC €xel emBapuvBei e deouelosIC 1) €xel NPoBei 0 NANPWHECS yIa Aoyapiaouo TN OuyyevoUg

enixeipnong.

Mn npaypaTonoin®evra kEpdn anod cuvaAAayeC avapeoa oTov OJIAO Kal TIG OUYYEVEIC ENIXEIPNOEIC anaAsipovTal KaTd To
NoooaTO GUMKETOXNG Tou OWIAOU OTIC OUYYEVEIG eMIXEIPROEIC. Mn npayuaTonoinBeiosg NUIEC eNiong anaAsipovTal KTOC
KI av n ouvaAhayn napéxel EVOeIEn nuiwv AOyw PEiwonG TnG agiac Twv anokTnOévTwy ano Tnv Koivornpagia oToIxgiwv Tou

EVEPYNTIKOU.

O1 AOYIOTIKEC MONITIKEG TWV OUVOEDEUEVWV EMIXEIPNOEWY WeTABANONKkav Onou NRTav anapaitnTo MNPOKEINEVOU va

Olao(paNIOTEl GUVENEIQ PE TIC MONITIKEG MOU UIOBETNONKav and Tov OUIAO.

7.3.4 MeTarponr) oToIXEinV o€ EEVo VOpIoHa

Ol aTOUIKEC Kal EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIG TNG Exalco A.E. napouaialovral os supw (€), To onoio ival To

AEITOUPYIKO VOMIoWa Kal TnG UNTpIknG ETaipeiag.

Kabe ETaipeia Tou OpiAou kaBopilel To AsiToupyikd TnNG VOUIOUA Kal Ta OTOIXEIa Ta onoia nepIAaUBAvVOVTal OTIC OIKOVOUIKEG
KATAOTAOEIC AUTNG. 2TIC ATOMIKEG OIKOVOMIKEC KATAOTACEIC TWV ETAIPEIOV MOU EVOMOIOUVTAl, O OUVAAAGYEC Ot EEvo
VOUIONA HETATPENOVTAl OTO AEITOUPYIKO VOUIOUA KABE UEUOVWUEVNC OVTOTNTAC XPNOILONOIWVTAC TIG CUVAAAGYMATIKEG

ICOTIMIEG NOU ioxuav OTIC NUEPOUNVIEC TWV cuvaAAaywv.
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O1 ouvaAAayéc og EEvo VOUIOUA PETATPEMNOVTAI OE EUPW XPNOIKOMNOIMVTAC TIC CUVAAAYUATIKEC ICOTIHIEC MOU ioXuav OTIC
NUEPOMNVIEG TwV ouvaAaywv. ZuvaAl\ayuaTika kEpdn kai {NUIEG o1 Ornoieg NPOKUNTOUV anod TETOIEC GUVAAANAYEG kal ano
TN HETATPONN TWV UMOAOINWYV AOyapiaou®V HE OUVAANAYHATIKEC 100TIMIEC TEAOUG Xpriong avayvwpilovralr ora
anoteAéopara ato kovOUAI “Aoina €0oda” n “Aoind £60da”, avTioToixa ekTOC and To OKEAOG Tou kEPDOUC 1| TNG {nuiag Tou
avTioTaBuIoTIKOU PECOU MOU TEKUNPIMVETAl WG ANOTEAEOMATIKA avTioTAduIon kal avayvwpileral oTnv KataoTaon

OIEUPUKEVOU £100dMUATOC.

O1 peTaPBoAec otnv €UAoyn aia XpeoypaPpwv EKPPACHEVWV OE EEVO VOMIONA MOU KATATACOOVTAl WG OIaBEaiua npog
nwAnon diakpivovTal o€ HETABOAEC ano cUVAANAYHATIKEC DlIapopEC MOU NPOKUNTOUV anod TV YETABOAN TOU anooBeCUEVOU
KOOTOUC TOU XPEOYPAPOU Kal O AOINEC PETABOAEC TNG AOYIOTIKNG a&iag Twv Xpeoypapwv. AIapopég and Tn WeTATponn
nou oxeTiovral Ye PETABOAEC OTO ANOOBeCUEVO KOOTOG avayvwpilovral oTa anoTeAEoPaTd, Kal AAAEC HETABOAEG OTn

AoyioTikn a&ia avayvwpilovtal oTa idia ke@aiaia.

AlaQOpEC anod Tn WETATPOMN HN VOUIOUATIKWV XPNHUATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU KAl UMOXPEWOEWV
KaTaxwpouvTal G HEPOC TWV KEPOWV N {NUIwV gUAoyNC a&iac. Alapopec anod Tn JETATPONM KN VOUIOHATIKWV OTOIXEIWV
TOU €VEPYNTIKOU Kal UMOXPEWOEWV ONwC neplouciakd oToixeia otnv elAoyn afia PEOW TWV ANOTEAECUATWY
avayvwpilovTal oTa anoTeAEoUaTa WG PEPOC TWV KEPOWV 1 {NMIKV and Tnv eUAoyn a&ia. AIapopEC ano Tn PJETATPONI KN
VOUIOHUATIKWOV XPNHATOOIKOVOUIKWV MEPIOUTIAKWY OTOIXEIWV, ONWG NEPIOUCIAKA OTOIXEId Ta ornoia KaTaTtdooovTal wg
dlaBoipa npog nwAnaon, nepidauBavovral oto anoBepatikd 1IBinv Ke@aiainv nou apopd Ta diabEoiya nNpog NWAnon
XPNUATOOIKOVOUIKA OTOIXEId. ZTIC EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIC, OAEC O ATOMIKEG OIKOVOMIKEG KATAOTACEIG TWV
BuyaTpikwV Kal ol and KolvoU €eAEYXOMEVEC OIKOVOMIKEG OVTOTNTEG, Ol OMOIeC apXIka napoucdialovTal of VOUIOUd
OlaPopeTIKO and To vopioua Asiroupyiac Tou Opihou (kapid and TIC onoieg Oev €XEl VOMIOUA O UNEPNANBWPIOTIKN

olkovopia), £X0ouv JETATPanEl o€ EUPW.

MePIOUCIaKA OTOIXEIQ KAl Ol UNOXPEWOEIC EXOUV PETATPANEI OE EUPW HE TIG ICOTIYIEG KAEIGIATOC MOU UNAPXOUV KATd TNV

nUEpopnvia icohoyiopou.

'Ecoda kal dandaveg €Xouv WETATPANEl OTO VOMUIOUA napouciaong Tou OpiAou pE TIC PECEG ICOTIYIEG KATd TNV nepiodo
avapopdac, EKTOG KI av UNAPXOUV GNHAvTIKEG OIaKUPAVOEIG OTIC IO0TIYIEG ondTE Ta €000a Kail ol danAvec HETATPENOVTAI HE

TNV I00TIYIA KaTA TIC NUEPOUNVIEC TWV cuvalAayv.

OnoleodnnoTe diIaPopEG NPOoKUNTOUV anod auTn T diadikaaoia €Xouv HETAPEPOEI 0TO AnoBEPATIKO PHETATPONMNG ICOAOYICHOU

oTa idla kepahaia.

H unepa&ia kar ol npocappoyég aTnv UAoyn a&ia ol onoiec NPOKUNTOUV KATA TNV AnOKTNOoN HIAG OIKOVOUIKAG OVTOTNTAG
OTO €EWTEPIKO BewpolvTal NEPIOUOIAKA OTOIXKEIQ KAl UMNOXPEWOEIC TNG OIKOVOUIKNG OVTOTNTAG OTO E€EWTEPIKO Kal

METATPANNKAV O EUPW WE TNV IGOTIYIA KAEICINATOC.
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KaTd Tnv evonoinon, ol cuvaAAaydaTikeG SIapopEC, Ol OMOIEG NPOKUNTOUV and Tn YETATPONN TN KabBapng enévduonc os
EKMETAMEUOEIC Tou £EwTepikoU, kaBw¢ kal and Odaveld kal AA\a VopIopaTIKG péoa Ta onoia €xouv kabopiobei
avTioTabpioelc piac kabaprc enéviuanG os eKUETAAEUON OTO EEWTEPIKO, avayvwpilovTal oTnv KataoTaon SIEUPUPEVOU

€10001aToG,.

'OTav pia eKUETAAAEUDN OTO EEWTEPIKO E£XEl PEPIKWC O1aTEOE 1} NwANnBei, oI cuvaA\aypaTIKEC dlapopEC Ol OMOIEG Eixav
kataxwpnOei oTa idia kepdiaia, avayvwpilovral oTa anoTeAéopaTa katd Tnv nepiodo Tng d1abeang r NwANong we PEPOC

TOU KEPOOUG 1 TNG {NMIGg and Tnv nwAnon.

7.3.5 ZuvaAAayEg kai unoAoina

O1 ouval\ayeg og EEva vopiopaTa JETATPENOVTAl GTO AEITOUPYIKO VOUIOWA HE TNV XPNon TV ICOTIHIWY Mou I0XUOUV KaTd
TNV nuepounvia Twv cuvaAhaywv (spot exchange rate). KEpdn kal NG and ouvaAAayuaTikéG dIaPopEG, Ol OMOIEC
NPOKUNTOUV anod Tnv ekkabdapion TETOIWY oUvVaAaywv katd Tnv dldpkeld TNG NePIGdoU Kal and Tnv HETATPONI Twv
VOUIOHATIKWV OTOIXEIWV Nou ekppalovtal o EEvo vOUIoUa e TIC ICXUOUTEC I00TIMIEG KATA TNV NUEPOMNVIa IcoAoyiouoU,
KaTaxwpouvTal aTa anoteAéopara. O1 cuvarAaydaTIKEG OIaPOopEG and Wn VOUIoUATIKA OTOIXEId MOU anoTIJWvVTal OThv
€uAoyn a&ia Toug, BewpouvTal WG TUAKA TNG EUAOYNG a&iag Kal CUVEN®C kaTaxwpoUuvTal Onou Kai ol SIaPopeE TNG EUAOYNG
agjac.

7.3.6 Evoouara nayia

Ta ndyia oToIxEia TOU €veEPYNTIKOU aMEIKOVICOVTAl OTIG OIKOVOMIKEG KATAOTACEIG OTIG a&ieq KTRONG TOUG 1} 0To KOOTOG
MEIWHPEVO HE TIC CUOCWPEUEVEC ANOOBETEIC KAl TUXOV AMOUEIWOEIC TWV Nayinv. To KOOTOC KTHOEWS NEPINAPPBAVEI OAEG TIG
Aaueca enpPINTEEC OANAVEG yid TNV andkTnon TwV OTOIXEIWV. 3XTO KOOTOC TWV EVOWUATWY dKIVNTOMOINOEWV
nepIAaUBAvVETal Kal TO KOGTOG AVTAANAKTIKGOV HEPIKWV TUNHATWV TWV EVOMUATWV AKIVATOMOINCEWY, TaA oroia anairouv

avTikaTdoTaon ava TakTd Xpovika diaoTnuaTa.

MeTayeveéoTepeC dANAVEC KaTaxwpoUVTal O ENAUENAN TNG AOYIOTIKNG agiac Twv EVOWPATWV Nayinv i wg EEXxwpioTo naylio
Movov €dv eival mBavo Ta PEAAOVTIKA OIkOVOMIKG opEAN va elopeloouv oTov ‘OUINO Kal TO KOOTOC TOUC MMOpEi va

eMPeTPNOei aionioTa. To KOOTOG ENICKEUWY KAl CUVTNPACEWY KATAXWPEITAlI 0Ta anoTeAéopaTa éTav npayyartonoiouvTai.

Ta oikdneda Oev anooBevovrtal. O1 AanooBECEIC TV AAWV OTOIXEIWV TwV EVOWUATWV nayinv unoAoyilovral Ye Tnv

oTaBepr) pEBodO PEoa aTnV WEENUN {wr) TOUC NoU EXEl WG €ENG:

- KTipia 'Ewg 50 |
- MnxavoAoyikog eE0NAITHOG ‘Ewg 20 |
- AuTokivnTa 'Ewg 10 €N
- Noinog e€onAiopog 'Ewg 10 €N

O1 UnoAeIPpaTIKES agieg Kal ol WPENIPEG (WEG TwV EVOWHPATWV Nayiwv UNOKEIVTAl O ENAVEEETACN O€ KABE I00AOYITHO.
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'OTav ol AOVIOTIKEC afiec Twv evowudTwv nayiwv unepBaivouv Tnv avakTioiun a&ia Toug, n diapopd (anopeiwon)

KaTaywpeital dyeoa we €000 oTa anoTeAéopara.

KaTtd Tnv nwAnon evowpatwy nayinv, ol d1apopéG HETAEU Tou TIUAMATOC nou AauBaveral kar TG AoyIoTIKNAG Toug a&iag

KaTaxwpouvTal we kepdn f {nuieg oTa anoteAéopara.

XpnuaTtooikovopika £€0da nou agopoUv OTNV KATAOKEUN OTOIXEIWV evepynTIKOU KepaAlaionoloUvTal yid TO XPOVIKO
OIGoTNEA NoU anaiTeiTal JEXPI TRV OAOKANPWON TNG KATAaokeunc. ‘'OAa Ta aAAa XpnUaTooIKOVOUIKG £€0da avayvwpilovTal

OTd anoTEAEONATA XPrOEWG,.

7.3.7 'Auld NEPIOUCIAKGA OTOIXEIT

Aoyiopiko

O1 Gdelec AoyIoIKOU anoTIJWVTaAl 0TO KOOTOG KTHOEWE Meiov TIG anooBéaeic. O anooBEoeic dievepyoUvTal Ye TNV aTabepn
MEBODO KaTd TNV SIAPKEId TNG WPENUNG (WG TwV OTOIXEIWV AUTWY, N onoia Kupaiveral ano 3 éwg 5 xpodvia. Aanaveg nou

anarrolvTal yia TNV avanTtugén Kal ouvTipnon Tou AoyiodikoU avayvwpilovTal wg €€oda 0Tav npayuaronoliouvTal.

7.3.8 Enevduosig o€ akivnTa

O1 enevdlaOEIC OE akivnTa KATEXOVTAI YIA AMOKOMION EVOIKIWY, YIa KEPAAAIaKr evioxuon 1 kai yia Ta dUo. Enevdlosig o
akivnTa €ival ol enevdUCEIC NOU apopouv OAa ekeiva Ta akivnta (oTa onoia nepiAapBavovTal n yn, Ta KTipia f Ta Yépn
KTIpiwVv 1 kal Ta dUO) Ta onoia KaTéxovTal ano Tov ‘OINo, £iTE yia va anokopilel HIoBwPaTa anod TNV eKPioBwor) Toug &iTe

yia Tnv augnon Tng a&iag Toug (evioxuon kepahaiou) ) kai yia Ta duo.

O 'OpINoG ekTIgd oUPGWVA PE TA KPITHPIA avayvompiong 0Aa Ta £60da nou nNpayuaTonolel yia Jia enévducn ot akivnTa
KaTd Tn XPOvIKn OTIYWR nou npaydartonoloUvTal. Autd Ta £€oda nepidappdavouv £€oda nou apxika NpayuaTonolinenkav
yla TNV anokTnon Tou akIviTou kal ££0da Nou NpayuaTonoindnkav HETAyevETTEPA Yia TNV NPOCONKN ) TNV avTikaTaoTaon
MEPOUG TOU aKIVATOU. ZUHpWVA HUE TA KPITRAPIA avayvwpiong, o ‘OdIAoG dev nepiAapBavel Ta £€00a eMICKEUNG TN AOYIOTIKN

a&ia piag enévduaonc o akivnTa, Ta onoia gival €£0da nou avayvwpilovral ansubeiac oTnv Kataoraon AnoTeAEOPATwWY

Xpriong.

O1 enevdUoEIg o€ akivnTa avayvwpilovTal apXIka oTo KOOTOC KTHONG TOUC, TO onoio gival npooauénuévo Je OAa ekeiva Ta
£€€00a nou oxeTidovTal PE T oUVAAAayn yia TNV anokTnor| Toug (n.x. cupBoAdloypagikda, HEOITIKA, GOpol JeTABiBaong).
To KOOTOG €VOG aKIVATOU Yyia €névduan ival n 100d0van, ToIG HETPNTOIC, TIUN. TNV NEPINTWON NOU N NANPWWN Yia TNV
anokTnon €vog akIviTou yia enévduon avaBailieTal népa and Ta ouvhdn NIOTWTIKG Opia, TOTE n dlagopd WETAEU Tou
OUVOAOU TWV MANPWUOV kal Tou IcodUvapou, ToIC WeTpnToic, noooU B6a avayvwpileTal kai 8a daneikovileTal oTa

anoTeAéopara Tng Xprone, we Tokol (€0da) kad' oAn Tn diapkela TNE NiGTWONC.
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O 'Opihog enéleEe va eppavilel TIc enevOUOEIC O akivnTa OTO I0TOPIKO KOOTOG KTHOEWC PETA and TNV a@aipeon Twv

OWPEUHPEVWV ANooBECEwV Kal anaAAayhevo anod Tuxov {nUIEC anoyeinonc.

7.3.9 Anopsiwon agiag NEPIOUCIAK®V OTOIXEIOV

Ta oToIXEIa TOU EvEPYNTIKOU MOU ANOOBEVOVTAl UNOKEIVTAl OE EAEYXO0 anopeinang TG a&iag Toug, 0Tav unapxouv evOEiEeIg
oTl n AoyioTikn a€ia Touc dev Ba avaktnBei. H avaktioiun a&ia €ival To peyaAUTepo nocd PeTa&lu Tng kabapng TIUNG
nwAnone kar Tng agiag Aoyw xpronc. H {nuia Aoyw peinong Tng a&iag Twv oToIXEiwV Tou evepynTIkoU avayvwpileral ano
TNV enixeipnon, otav n AoyioTikn a&ia Twv oToixeiov autwv (f TnG Movadag Anuioupyiac Tapeiakwv Powv) eival

peyaAUTepn and To avakTroiho nocd Touc.

KaBapry afia nwAnong Bewpeital To Nocd and Tnv NWANCN &vOC OTOIXEIOU TOU &evepynTikoU oOTa nAdioia piag
appoTepoBapolc ouvalAaync, oTnv onoia Ta PEPN €Xouv MANPN yvwon Kai npooXwpoUV OIKEIOBEA®S, YETG ano Tnv
agaipeon kabs NpocoBeTOU APECOU KOOTOUC OIABE0NG TOU OTOIXEIOU evepynTIKoU, evw aia xpnong eival n napovoa aia
TWV EKTIHOHUEVWV PEAOVTIK@OV TAUEIOK®MV POWV MOU AVAUEVETAI va £I0PEUCOUV OTNV EMIXEIpNON anod Tn Xpron &vog

oTolxeiou evepynTikoU kal ano Tnv dIABean Tou 0To TEAOG TNG EKTIHWHEVNG WPENILNG {wnG Tou.

7.3.10 XpnHAaTOOIKOVOHIKA HECA

i) ApXIKN avayvepion

'Eva XpnUATOOIKOVOUIKO MEPIOUCIAKO €VEPYNTIKOU 1 Hia XPNMATOOIKOVOMIKN UMOXPEWON avayvwpidovral oTnv
KATAoTaon OIKOVOUIKAC B€anc Tou OpiAou 6Tav npokUNTel 1 0Tav 0 ‘OWIAOC kKabioTaTal JEPOG TWV CUMBATIKWY OpwY

TOU JETOU.

Ta XpnUATOOIKOVOMIKA NEpIOUOIakd oToixeia Ta&lvodoUvTal, KATd Tnv apyikr avayvopion, Kal PETayeveéoTePa
anoTIYWVTAl OTO AnooBECUEVO KOOTOC, oTnV UAoyn a&ia HEow AM®V GUVONK®OV €1000NUATwVY Kal aTnv euAoyn a&ia

MECW TWV ANOTEAEOUATWV.

O 'OuI\oG apxIka anoTiyd Ta XpnUATOOIKOVOUIKA NEPIOUTIAKA aToIxXEia aTnV eUAoyn aia Touc. O EUNopPIKEC anaITHOEIC

(nou dev NEPIEXOUV ONUAVTIKO XPNHATOOIKOVOUIKO OTOIXEIO) anoTIH@VTAl OTNV TR GuvaAAaync.

MpOoKEIPEVOU €va XPNHATOOIKOVOMIKO MEPIOUCIAKO OTOIXEIO va Ta&ivoundei kal va anoTiunBsi oTo anooBeouEVO KOOTOC
r oTnv €UAoyn aia YEow TwV CUVONK®V £1000NUATWY, NPENEN and auTd va NPOKUNTOUV TAUEIAKES POEC, Ol OMOIEG Va
eival anokAeIoTIKa NANPWHEC Kepahaiou kal TOKWV i Tou apxikoU Ke@aAdiou. To nixelpnuaTiko JovTEAo Tou OpiAou
yia Tn Slaxeipion XpNUATOOIKOVOUIKWY MEPIOUCIAKWV OTOIXEIWV ava@EPETAl OTOV TPOMO HE TOV 0Moio SiaxelpieTal TIg
OIKOVOUIKEC TOU dUVATOTNTEC, NPOKEIUEVOU Va OnUIOUPYNOEl TAUEIAKEG POEC. TO EMIXEIPNUATIKO HOVTENO kaBopilel £av
Ol TAUEIOKEG poEC Ba npokUWouv and Tn CUANOY GUHBATIKOV TAPEIGK®MY POV, NMMANCH TWV XPNHATOOIKOVOUIKWOV
NEPIOUTIAK®Y OTOIXEIWV 1 Kal ano Ta duo. H ayopd f nwAnon XpnHATOOIKOVOUIK®OV MEPIOUCIAKWY OTOIXEIWV MOou

anairouv TNV Napadoon NePIOUTIaKWV OTOIXEIWV EVTOC XpovikoU nAaigiou nou kabopileTal ue kavoviopod f auuBaon
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oTnv ayopd avayvwpidovral Katd Tnv nuepopnvia cuvaAiayng dnAadr kaTta TNV NUEPOMNVIA KaTa Tnv onoia o ‘'OJIAOG

OeopeleTal va ayopdaoel 1 va NwANROEl TO NEPIOUCIAKO OTOIXEIO.
ii) TaSivopnon kal HETayevESTEPN ENIPHETPNON

Ma okonoUG WETAYEVECTEPNG EMNIYETPNONG, TA XPNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId TAEIVOPOUVTAl OTIC

KATwOI KaTnyopiec:

a) Xpnuarooikovouikd OTOIXEId EVERYNTIKOU 10U anoTiuwvTal oTnv UAoyn aéia LEow Twv anoTeAsoudrwy

Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId MOU anoTINWVTal oTny UAoyn a&ia YEow TWV AnoTEAEOUATWOV
NepIAGUBAVOUV TA XPNMATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId MOU KATEXOVTAl yia €UNOPIKOUC oKomnouc, Ta
XPNHUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId Nou npoadiopidovTal kKaTta Tnv dpxIKn avayvwpion oTnv euhoyn a&ia
MEOW TWV ANOTEAECUATWV N TA XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ MOU UMNOXPEWTIKG Ba npénel va
eMPETPNOOUV oTnv €UAoyn a&ia. XpnuaTooikovopika oToixeia evepynTikoU Ta&ivopouvTal w¢ diakpaToUpeva
Npoc €Unopia €av anoKTWVTal PE OKOMNO TNV NWANCN f TNV enavayopd Touc oTo gyyUg WeAov. Mapdywya
NEPINAPBAVOUEVWV TWV EVOWHATWHEVWV NAPAYDYWV ENIONG TAEIVOUOUVTAI WG KATEXOUEVA NPOC EUNOPId, EKTOC
€4v opidovTal WG anoTeAeopaTIKG JEoa avTioTABUIoNG. Ta XpnUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIA JE TAPIAKES
POEC Nou dev gival Jovo NANPWUEC KePaAaiou Kal TOKwvV TagivopoUvTal kal anoTIN®vTal oTnv UAoyn a&ia pEow

TWV ANOTEAEOUATWY, aveEapTnTa anod TO ENIXEIPNHATIKO HOVTENO.

B) Xonuarooikovouika oToixeid EVERYINTIKOU OE arnoOBEOLIEVO KOOTOS

O ‘Ouiho¢ anoTIPd Ta XpnUATooIKOVOMIKA MEPIOUOIAKA OTOIXEId O anooBeopevo KOOTOC v nAnpoUvTal Kai ol
dUo akohouBor opol: 1) To XpPnNMATOOIKOVOUIKO OTOIXEI0 dlaTnpeiTal yia dlakpaTnan XpnUATOOIKOVOUIKWOV
OTOIXEIWV yIa T GUANOYI CUMBATIKWV TAPEIOKWY POWV Kal 2) ol CUPBATIKEC PTPEC TOU XPNHATOOIKOVOUIKOU
oToIxeiou OnMIOUPYOUV OE OUYKEKPIUEVEC NUEPOMNVIEC TAUEIOKEC POEG MOU anoTeAoUV HOVO NANPWHEG
KeQaAQiou kal TOKWV €Mi TOU UNOAOINOU TOU apXIkou KepaAdiou. Ta XpnHATOOIKOVOUIKA NEPIOUTIaKA oTolxEia
0TO anooBeopévo KOOTOC ENIPETPOUVTAl OTN CUVEXEID XpnoigonolwvTac Tnv HEBodo (EIR) kal UNOKEIVTAl OF
anopginon. Ta kEPdn kal ol {nuiec avayvwpilovrtal oTa anoTeA£OPaTa OTAV TO NEPIOUCIAKO OTOIXEIO

anoavayvwpileral, Tpononoineei r anouelnosi.

iii) Anoavayvopion

'Eva XpnHaTooIKOVOUIKO NEPIOUTIaKO aTOIXEI0 anoavayvwpileTal Kuping oTav:

e Ta SikaiwpaTa AwnG TAUEIK®Y powv anod TO MEPIOUCIAKO OTOIXEIO EXOUV ANEEl, 1

e O 'OpIAocg €xel YeTaBiBaosl Ta SIKAIMPATA TOU va AAUBAVEl TAUEIOKEG POEG ANO TO NEPIOUCIAKO OTOIXEIO 1| EXEI
avaAdBel Tnv unoxpéwaon va nAnpwaoel €€ 0AOKANMPOU TIC AAUPBAVOUEVEG TAMEIOKEG POEC XWPIC GNUAVTIKN

KaBuoTEpnaon o€ TPITo YEPOC BAoel ouppwviag kal eite (a) €xel HeTaBIBATEl oUOIAoTIKA OAOUG TOUG KIVOUVOUG
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Kal Ta op&AN Tou neplouaiakou aTolxeiou ite (B) Oev €xel HeTaBIBAcel oUTE KPATHOEI OUCIACTIKG OAOUC TOUC
KIVOUVOUG Kal TIG EKTIMNOEIG TOU NEPIOUTIAKOU OTOIXEIOU, AANG €xel HeETABIBATE TOV EAEYXO TOU MEPIOUTIAKOU

OTOIXEIOU.
iv) Anopeinon

O 'Opihoc avayvwpilel npoBAewn {NUIAC EvavTi aVapeVOUEVWV MOTWTIKWV (NUIWY Yia OAd Ta XPNHATOOIKOVOUIKA
MePIOUCIAKA oToIXEia nou Oev anoTIJWVTAl oTnV guloyn afia péow Twv anoTeAeopdaTtwv. O avapevVOPEVEG
NIOTWTIKEC {NMIEC BaoilovTal oTn dla@opd avapeoa o OAEG TIC CUMBATIKEG TAMEIAKES POEC MOU €ival ANAITNTEG

Kal OAEG TIC NPOEEOPANMEVEC TAPEIOKEG POEC NOU 0 ‘OMIAOC NPOCTOOKA va €I0MNPAel.

Ma TIc anaitnoei and NeAATEC Kal Ta GUMPBATIKA neplouciakd oToixeia, o 'OyAog epapudlel TNV anAonoinuévn
MPOCEYYION YIA TOV UMOAOYIOUO TWV aVAPEVOUEVWOV MNICTWTIKWV {NUIwv. Enopévmg, os kabe nuepounvia avapopdac,
eMmpeTpaTal n npoBAewn INUIAC yia €va XPNHUATOOIKOVOUIKO HECO O NOCO i00 HE TIG AVAUEVOUEVEC MIOTWTIKEG {NMIEC

kad' OAn Tn diapkeia g XwpIc va napakoAouBoUv TIG HETABOAEC GTOV MIOTWTIKO KivOUvo.

7.3.11 Ano@tpara

Ta anoBéuata anoTiywvTal oTnv XaunAoTepn a&ia Peta&l kOOTOUC KTNOEWC kal kabapng peuaTonoinoiung a&iac. To
KOOTOG NpoadiopileTal e TNV YEB0DO ToU PECOU OTABIKOU KOGTOUG. To KOOTOG TWV ETOIHWV NPOIOVTWY Kal TWV NUITEAOV
anoBepaTwv nepINaPBAVEl TO KOOTOG TwV UAIK®V, TO GUESO EPYATIKO KOOTOG KAl AvaAoyid TWV YEVIKWV E6DWV NApaywync.
XpnNUAaToolkovopika €£0da dev nepiAapBavovTal oTo KOOTOC KTNOEwE Twv anobepatwy. H kabapr peuctonoinoiun a&ia
€ival n EKTIHWHEVN TIMA NWANONG KATa Tn ouvnen pon Twv dpacTnPIOTATWV TNG EMIXEIPNONG, JEIOV TO EKTIHWHEVO KOOTOG
nou €ival avaykaio yia va npaypatonoinBei n nwAnon kai npoodiopifeTal Pe BAan TIG TPEXOUOEG TIUEG NWANONG TwWV
anoBepdTwv ota nAaioia TnG ouvrBoug dpacTnPIOTNTAG APAIPOUHEVWY KAl TWV TUXOV E0DWV NWANGNG, ONOU OUVTPEXEI

nepinTwon.

7.3.12 Tapsiaka dia@goipa kai IcodUvapa

Ta Tapeiaka OlaB€oiya Kal TAPEIdKd 100dUvaua nepIAUBAvouv PETPNTA OTIC TpdneleC kal OTO TAWEio KaBwG kal
BpaxunpoBeopec, UWPNANG peucToTnTag enevdloeslC, ONWC afieC TNG XpnHaTayopdc kal Tpane(iKEC kaTaBEoelq pe
nuUepopnvia ANENg o TpeIc Pnveg N Aiyotepo. O1 aiec TnG XpnuaTayopdac €ival XpnUAaToolKOVOUIKA MEPIOUTIakd nou

aneikovilovTal aTn €UAoyn a&ia YEOW TWV ANOTEAEGUATWV.

Ma Tov okono Twv evonoinuévwyv Kataotdoswv Tapiakwv Powv, Ta Tapeiaka diabéoipya kal Taysiakd icoduvapa
anotehouvTal and Tapelaka OiaBéoiya kAl TAPEIQKA 1000UvVAMA ONwG MPOadIopioTNKAV avwTEéPw, XWPIiG va

nepiAapBavovTal Ta ekkpeprn undloina Twv Tpanedikwv unepavairwewv (bank overdrafts).
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7.3.13 'I81a KepaAaia

To PeTOXIKO KEPAAAIO NpoodiopileTal GUPP®WVA PE TNV OVOUACTIKN a&ia TwV HETOXWV NoU £X0UV £kd0BEl. OI KOIVEG ETOXEG
Ta&ivopoUvTal oTa idla kepahaia. To PETOXIKO KeQAAaIo NepIAAPBAVEI TIG KOIVEG WETOXEC TNG ETaipeiac. 'EE0da yia Tnv
£kdoan peToXWV, eppavidovral YETA TNV apaipeon Tou OXETIKOU (@OpoU €1000MUATOC, O UEIWON TOU MPOoIOVTOC TNG
ékdoonc. Aueoa £60da nou oxeTi(ovTal PE TNV £KDOON HETOXWV YIA TNV ANOKTNON €MIXEIPNOEWV NepIAauBAavovTal oTo

KOOTOC KTNOEWCE TNG ENIXEIPNOEWC NMOU AnoKTATal.

Katd tnv anoktnon 10iwv HETOXWV, TO KATABANGEV TiUNUA, OUUNEPIAAUBAVOMEVWV KAl TWV OXETIKWV OAnavwv,
aneikovileTal JelwTIKa TwV 10iwv Kepaidinv. Kata Tnv ayopd, nwAnon, €kdoon, f akipwaon 10wV CUUPETOXIKOV TITAWY

TNG OIKOVOMIKAG ovTOTNTAG Oev avayvwpileTal kaveva kEpdOG 1 {nuia oTa anoTeAéopara.

7.3.14 ®opoloyia £1003npaTog kal avaBalAOpEVOG POPOG EI003NHATOG

H emiBapuvaon Tng nepiddou Pe QOPOoUC EI000NUATOC anoTeEAEITAI and TOUG TPEXOVTEG (POPOUC Kal TOUC avaBarAOPEVOUC
(pOpouc, dNAAdI Toug POPOUG I TIC POPOAOYIKEC EAAPPUVOEIC MOU OXETICOVTAI JE TA OIKOVOUIKA OMEAN NMOU NMPOKUMTOUV
oTnv Nepiodo aAAa €xouv NoN kataAoyioTei f 6a kaTaAoylioToUv anod TIG POPOAOYIKEG APXEG O OIAPOPETIKEG NEPIOdOUG. O
(POPOG €100dNKATOC avayvwpileTal oTov Aoyapiaouo Twv anoTEAEGUATWY TNG NEPIOdOU, EKTOGC TOU POPOU EKEIVOU MOU
agopa ouvaAayEg nou kataxwpndnkav aneubeiag orta idia kepdahaia, aTnv onoia NEPINTWAON KaTaxwpeiTal ancudeiag,

KaTda avaloyo Tpodno, ota idia kepaAaia.

O1 TPEXOVTEC (OpPOI €I00dNUATOC nNepIAaPBavouy TIC PBpaxunpOBECUEC UMOXPEWOEIG N Kal AnaiThoEIC Mpog TIG
ONUOCIOVOUIKEG ApXEG NOU OXETICOVTAI JE TOUC NANPWTEOUG POPOUC EMi TOU POPOAOYNTEOU €IG0ONATOC TNG NEPIODOU Kal

ol TUXOV NpOOBETOI POPOI £100ONATOC NOU APopoUV NPOoNyoUHEVEG XPrOEIG.

O1 TPEXOVTEC POPOI EMIPETPOUVTAl CUPP®WVA HE TOUC POPOAOYIKOUG CUVTEAEDTEC Kal TOUC (POPOAOYIKOUG VOHOUG Mou
epapuolovTal oTIC dIaxXEIPIOTIKEG NEPIGDOUG WE TIG onoieg oxeTi(ovTal, BacifOpyeva oTo popohoynTED KEPDOC YIa TO £TOC,.
'OAeG oI ah\ayEc oTa BpaxunpoBeopa (popoAoYIKA OTOIXEIQ TOU EVEPYNTIKOU I TIC UNOXPEWOEIG avayvwpilovTal oav PEPOG

TWV (POPOAOYIK®V €EOOWV OTNV KATAGTACN ANOTEAEOUATWY XPronG.

O avaBaA\dpevoc pdpoc €100dMKaTog NpoadiopileTal e TN HEBODO TNG UNOXPEWONG NOU NPOKUNTEl anod TIC NPOCWPIVEG
OlapopEC PeTAEU TNG AOYIOTIKAC a&iac kal TNG PopoAoYIKAC BAONC TwV MEPIOUCIAKWV OTOIXEIWV KAl TWV UMOXPEWTEWV.
AvaBaA\opevog popoc £100dnKaTog dev AoyileTal eav NpokUNTEl ano Tnv apxIiKr avayvewpion oToIXeiou evepynTikoU 1
naébnTikoU o€ ouvalAayr, €KTOG EMIXEIPNUATIKAG OUVEVWONG, N oroia oTav €yive n ouvaliayr dev ennpéace oUTe TO
AoyIoTIKO oUTE To popoloyikd KEPDOG N (nuia. O avaBaAAOPEeVOG (pOpoc NPoadiopileTal PE TOUG (POPOAOYIKOUC CUVTEAEDTEC

nou 1oxUouV katd Tnv nUepounvia Tou IcoAoyiopoU.

O1 avaBaA\OPEVEG (POPONOYIKEC anaITnosIC avayvwpilovTal katd Tnv €kTaon oTnv onoia 6a undap&el PEAOVTIKO

(popoloynTéo KEPDOG yia TN XPNOIKOMoiNon TNG NpoowpIvng diapopdc nou dnuioupyei TNV avaBarAopevn (POPOAOYIKN
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anaitnon. H avaBalopevn (popoAoyikr anaitnon snaveetaletal oe kKABs nuepopnvia 1IcoAoyiooU Kal PEIWVETAl KATa
TNV €ktaon nou dev €ival NAgov mBavd OTI ENAPKEC (POpPoAoynTED KEPOOG Ba eival JIABECIPO yia va EMITPEYEI TNV

a&ionoinon TNS WPEAEIAC HEPOUC 1} TOU CUVOAOU auTnC TNG avaBaAAOUEVNC (POPOAOYIKNC anaitnone.

O avaBaA\opevog Qpopog 1000AKATOC avayvwpileTal yia TIC NPOCWPIVEG OIAPOPES NOU NPOKUNTOUV and enevOUCEIG O€
BuyaTpIKEC Kal OUVOEDEPEVEC ENMIXEIPNOEIC, UE €EAipEDn TNV NEPINTWAON NOU N avacoTpoPn TwV NPocwpIvey diapopwy
eAEyxeTal ano Tov ‘OpIAo Kai gival niBavo OTI oI NPoowpIVEC diapopég dev Ba avaaTpapouv oTo PéAAov. O avaBaiOpEeveC
(POPOAOYIKEG AMAITAOEIG KAl UMOXPEWOEIG UMNoAoyilovTal JE TOUG (POPOAOYIKOUC OUVTEAEOTEC MOU avapevovTal va
€pappooToUV oTnNV nepiodo Katd Tnv onoia Ba TakTonoinBsi n anaitnon r n unoxpewan, Aaufavovrac unoyn Toug

(POPOAOYIKOUG OUVTEAEDTEC NOU €XOuV BeonioTei 1 oUCIVOWE BEOMIOTEI, JEXPI TNV NUEPOUNVIA TOU I00AOYIGHOU.

7.3.15 MNMapoxéc Aoyw ouvTa&lodoTnonc kai Bpaxuxpovieg napoxEG o epyalopEVOUG

a) YNoxXpe®OoEeI§ ouvTagiodoTnong

O1 UnNoXPewaoEIG yia anolnuiwon ouvTa&lodoTnang unoloyiovral aTn NPoeEo@ANUEVN afia Twv JEAOVTIK®V Napoxwv nou
£XOUV ouoowpeuBei kaTa Tn ANEn Tou €TOUC, YE BAcn TNV avayvwpion dIKAIMKATOC NApoXwV TV EpyaloNEVWY KATd TNV
OIApKEId TNG AvapEeEVOMEVNC €pyaoiakng {wnc. O avwTépw UNoXPEWOEeIC unoloyilovTal Ye BACN TIC OIKOVOMIKEC Kal
avaloyIoTIKEG napadoxec nou avaAlovTal otnv Znueimon 8.15 kai kabopilovral XpnoILONOIWVTAC TNV avaAoyIoTIKN)
MEBOSO anoTiUNoNG TWV EKTIHWUEVWV Povadwy unoxpeéwonc (Projected Unit Method). Ta kaBapda k6oTN ouvTa&lodoTNoNG
TNG nepiodou  cupnepiAapBdavovTal oTto  KOOTOG MIoB0d0ciac OTnV  EMICUVANTOMEVN  EVOMOINUEVN  KATACTAON
anoTe\eopdTwV Kal anotehouvTal and Tn napouoad a&ia Twv Napoxwv nou €yivav dedOUAEUNEVEC kaTa T OIAPKEIA TOU
£TOUC, TOUG TOKOUG €Ni TNC UNOXPEWCNG NAPOXWVY, TO KOOTOG NPOYEVESTEPNG UNNpeaiac. Ta avaloyioTika képdn 1 {nuieg
nou npokUNTOUV dnd avanpoodpHoyEG Kal aAAaYEC O avaAloyloTIKEC NApddoxXEC XPEWVOVTAl 1) MOTWvVovVTal oTa idia
KEPAAAIQ PECW TwWV AOINWV CUVOANIKQV €000V KATA TNV nEPIodo Tnv onoia npokUunTouv. OI UNOXPEWOEIG YIa NAPOXES

ouvTagiodoTnang Oev xpnuaTtodoTolvTal.

B) Kpatika AogalioTika Tapeia

To npoownikd Tng ETaipeiag kaAUnTeTalr kupiwg and Tov kupio KpaTtikd AopalioTiko ®opéa (EDKA) nou xopnyei
OUVTaEI000TIKEG Kal 1aTPOPAPHAKEUTIKEG NAPOXEC. KdaBe epyaldUevoc €ival UMOXPEWHEVOG VA OUVEIOPEPEl PEPOC TO
pnvigiou pIcBoU Tou OTO Taueio, evw TUAMA TNG OUVOAIKNG €I0Qopdc kaAuntetar and Tnv Etaipeia. Katd n
ouvTa&lod0TNaN To GUVTA&IodoTIKO Tapeio €ival unelBuvo yia TNV KaTaBoArn TwV CUVTAEIODOTIK®MY MAPOXMY OTOUG
epyalopévouc. Katd cuveneia n ETaipeia Oev €xel kapia VOMIKNA ] TEKUAPTI UMOXPEWON YIA TNV NANPWH HEANOVTIKGOV

napoxwv Ye Baon autd To npoypayua.
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7.3.16 Emixopnynoeiq

O 'Opihog avayvwpilel TIC KPATIKEG ENIXOPNYNOEIG O1 OMOIEC IKavonolouv aBpolaTika Ta €ENG KPITHPIA:

a) Ynapyel Tekpaipopevn BeRaidTnTa OTI N EMIXEIPNON €XEI CUPHOPPWOE ) NPOKEITAI VA CUPHOPPWOEI PE TOUG OPOUC

TNG ENIXOPAYNONG Kai

B) mBavoloyeital 6TI To NOGO TNG enixopnynong 6a sionpaxBei. KaraxwpouvTtal otnv €UAoyn aia kar avayvwpilovrai
JE TPOMO cuoTnUaTIKO oTa £€00da, Ye BAcn TNV apxr) TOU CUCXETIOHOU TwV ENIXOPNYNOEWY HE TA AVTIOTOIXA KOOTN

Ta onoia kar eniyopnyouv.

O1 eni¥opnynosIC nou agopoUv OTOIXEId TOU eveEPYNTIKOU NepIAaPPBAvovTal OTIC HAKPONPOBECHEG UNOXPEWOTEIC WC £G5000
ENOMEVWV XPAOEWV Kal avayvwpilovTal cuoTnUaTika kai opBoAoyikd oTa €000a kaTd Tn OIapKeld TNG WPEAIUNG (WG Tou

nayiou GToIXgiou Tou evepynTikoU.

7.3.17 NMpoBAéyeig, EVOeXOHEVEG YNOXPEWOEIG KAl ANAITAOEIG
O1 npoBAgyeIg yia anokataotaon nepiBaihovrog, £60da avadiapbpwong kal anolnuInoeli avayvwpilovtal éTav:
e Yndapyxel pia napoloa VOUIKN ) TEKPAIPOHEVN OETUEUCN WC ANOTEAECOUA NAPEABOVTIKWV YEYOVOTWV.
e Eival mBavov 0TI 6a anartnBei ekpor) N6pwv yia Tov diakavoviouo TngG dEoUEUONG.

e To anarroUheva Nooo Pnopei va ekTiunBei agionioTa.

'Onou unNdpyouv OIAPOPEC MNAPOMOIEC UMOXPEWOEIC, N nmiBavoTnTa OTI Ba anaitnBei ekpor] kata Tnv ekkadapion
npoodlopileTal YE TNV €EETAON TNG KATNYOPIAGC UMOXPEWOEWV OUVOAIKA. MpoPAewn avayvwpileTar akdua ki av n
nbavoTnTa €Kpong OXETIKA HE onolodrnoTe aToIxEio nou neplAapBaveral otnyv idia kaTnyopia UNOXPEWOEWY UMNopEi va

givar pikpn.

‘OTav pépog f To oUVoAO TNG anaitoUpevng dandavng yia Tov diakavovioud piag npoBAewnG avapéveral va anolnuiwdsi
and kanoio Ao pépog, n anolnuinon Ba avayvwpileTal 6Tav Kal povov oTav, ival kart’ oucia BERaio 0TI n anolnuinon
Ba cionpayxBei, av n olkovouikn ovToTNTa OIaKAvoVIioEl TNV UMOXPEWON KAl AUTH AVTIHETWMIOTEl W €va 1DIaITEPO

NEPIOUCIAKO OTOIXEI0. To NOoo Nou avayvwpileTal yia Tnyv anolnyiwon dev unepBaivel To NOGO TNG NPOBAEWNC.

To £6000 OXETIKA HE pia npoBAewn napoucialeTal oTa anoTeAéopaTa, kaBapd anod To Nocd Nou avayvwpioTnke yid TNV

anolnuiwaon.

O1 npoBAeyeic enave€eTalovral os kABe nuepopnvia Iooloyiopou kal npooapdlovTal NPOKEIYEVOU va aneikovilouv Tnv
TpEXouoa kaAuTepn ekTipunan. O NPoBAEWEIC ANOTILWVTAI OTO NPOCOOKWHEVO KOOTOG MOU analITEITal yia va NpoadIopIoTEi
n napoloa d€opeuon, PE BAon Ta mio a&ionmioTa Tekunpia nou eival diaBéaiya kata Tnv nuepounvia IooAoyiouou,

nepIAapBAvovTag Toug KIvOUVOUG Kal TIG aBeRaIOTNTEG OXETIKA e TNV Napouoda JEouEUaN.

‘OTav n enidpacn Tng diaxpovikng agiac Tou XpAKaTog gival anuavTikn, To Nogd TnG NpoBAEwnC cival n napouoa a&ia Twv

€£060WV nou avapévovTal va anairnBoUv NPOoKEIMEVOU va TakTonoInoei n unoxpéwan.
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To npo-(popou €NITOKIO NPOEEOPANOCNC AVTAVaKAd TIG TPEXOUOEC EKTIUNOEIC TNG ayopdc yia Tn dlaxpovikn agia Tou
XPAHATOC KAl TOUC OUVAPEIG Je TNV unoxpéwon kivOUvous. To enimokio dev avTavakAd kivOUVoUG yid TOUG Oroioug ol

MEAMOVTIKEC EKTIMNOEIC TAUIAKWV POWV £XOUV NPOCAPHOOCTEI.

'OTav xpnolhonoleiTal n YeBodog TnG NposEOPAnanG, n AoyioTikn a&ia piac npoBAewng au&avel os kabe nepiodo £TOI WOTE

va avtavakAa Tnv napodo Tou Xpovou. AuT n al&non avayvwpileTal wG KOOTOC 0TA anoTeAEOUATa.

MOavec €10pogC anod oIkovoUIKG oPEAN yia Tov ‘OpiAo nou dev nAnpolv akOun Ta KPITRAPIa EVOG MEPIOUCIAKOU OTOIXEIOU
BewpouvTal evOEXOUEVEC ANAITHOEIG.
7.3.18 XpnHATOOIKOVOHIKEG YNOXPEMNTEIG

O1 XpNHATOOIKOVOUIKEG UNOXPEWOEIC Tou OpiAou nepidappavouv Aoyapiacpouc unepavaAnyewg (overdraft), EUnopikeg kal
alou €idoug unoxpewoelc. OI XpNUATOOIKOVOUIKEG UMOXPEWTEIG avayvwpilovtal otav o 'OMINOC CUMMETEXEI OE Wia
OUMBATIKN CUP@WVIA TOU XPNHATOOIKOVOMIKOU HECOU Kal diaypd@ovTal 0Tav o ‘'OgiAo¢ anaAAdooeTal and Tnv Unoxpewon
I AUTN aKUPWVETAl 1] AfYEl.

O1 TokoI avayvwpilovTal w¢ €£000 aTo KOVOUA TwV “XpNUATOOIKOVOUIK®WV EEOdwV” aTnv KaTaoTaon AnoTEAEOUATWY.

O €UNOPIKEG UMOXPEWOEIC avayvwpilovTal apxIKwG OTnV OVOUAOTIKR) TouG aia kal akoAoUuBw¢ anoTiuwvTal oTo

anooBeopévo KOOTOG WEioV TIG KATABOAEC diakavoviouou.

Ta PepiopaTa oToug HETOXOUC NepIAaBavovTal aTo KovOoUAl “AoINEC BpaxunpoBeoUEeS XpNHATOOIKOVOUIKEG UNOXPEWOEIC”,

oTav Ta pepiopara gykpivovral and Tnv Fevikr ZUVEAEUON TwV METOXWV.

Ta képdn kai ol {nuIEG avayvwpilovTtal otnv KatdoTaon AnoTeAoUdTwV OTAV Ol UNOXPEWOEIC diaypa@ovTal Kabwe Kal

MEOW TNG JIEVEPYEIAC ANOCBETEWV.

7.3.19 Avayvmpion 003wV kal danavav

Avayvapion 003wV

Ta £€00da avayvwpilovTal, 6Tav niBavoAoyeital 0TI JEAAOVTIKA OIKOVOUIKA OpEAN Ba €I0pEUCOUV OTNV OIKOVOUIKI OVTOTNTA

Kal autd Ta oQEAN pnopei va snigeTpnBolv e afloniaTia.

To €00d00 enipeTpdTal aotnv €UAoyn aia Tou eionpaxBevTog avraldyuaTog kai sival kabapo and popo NPoCTIBEUEVNG

a&iac, eNIoTPOPEC, KABE €idOUG EKNTWOEIG Kal apou NePIoPITTOUV ol NWANTEIC evTOC Tou Opilou.

To noao6 Tou e00dou BewpeiTal 0TI unopei va PeTpnOei Ye afloniaTia OTav OAEC 01 EVOEXOUEVEC UNOXPEWOEIC MOU OXETICOVTal

ME TNV NWANCN £xouv eMAUBEI.
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NoAnon ayabav

To £€00d0 and Tnv nwAnon ayabwv avayvwpileTal 6Tav ol oucIacTIKOI KivOuvol kal Ta oPEAN TNG KUpIOTNTAG Twv ayadbwv

£XOUV UETAPIBACTEI OTOV ayopaaTr), OUVNBWE KE TNV ANOCTOA TwV ayadwy.
'Ec0oda ano TOKoug

Ta £€00da anod Tokouc avayvwpifovTal XpnoldonoimvTac Tn JEBodo Tou NPaypaTikou ENITOKIOU TO OMoio €ival TO EMITOKIO
TO onoio Npoe€oPAei Pe akpifeia PEANOVTIKEC KATABOAEC TOIG METPNTOIC N €I0MNPAEEIC yia TN dIAPKEI TNG aVAPEVOUEVNC
{wNC TOUu XPNUATOOIKOVOUIKOU HECOU 1), OTav anaiteital, yia ouvtopoTepo didoTnua, otnv kabapry AoyioTikn afia Tou

XPNUATOOIKOVOUIKOU NEPIOUTIaKoU OTOIXEIOU 1) TIG UNOXPEWONC.

'OTav pia anaitnon €xel unooTei peiwon TG a&iag, o ‘'OpIAoG Peimvel TN AoyioTikn a&ia oTo Nocd Nou avapeveral va
avakTnOei, kal To onoio €ival ol EKTIHWHEVES MEANOVTIKEC TAPEIAKEG POEG NPOEEOPANMEVEC IE TO apXIKO NPAYMATIKO EMITOKIO
TOU WEOOU, Kal ouvexiel Tnv npoe€o@Anon avayvwpilovtac £00do and TOkouc. 'Ecoda anod TOKoug os dAvela Ta onoia

£XOUV UMNOCTEi anopeiwon avayvwpilovral XpnolhonolmvTag To apXIKo NpayuaTikd nITokKIo.
'Ecoda anod dikaiopara

Ta €00da anod dikaiwpaTa avayvepidovral cUPP®Va PE TNV apXn Twv dedoUAEUPEVWV £00dWV/eEOdWY, avaloya PE TNV

ouadia TNng OXETIKNG oUpBaonc.

'Ecoda ano pepiopara

Ta €0oda and Ta pepiopata Ba avayvwpifovral 6Tav opioTikonoleiTal To dikaiwpa gionpa&ng Toug and Toug JETOXOUG.
7.3.20 Avayvopion 500wV

Ta £€80da avayvwpilovral ota anoTeAéopata oc dedouleupévn Baon. O MANPWMEC Mou npayyaronoloUvTal yia
AEITOUPYIKEC HIOOWOEIC PYETAPEPOVTAl OTO ANOTEAEOUATA WG £€00a, KATA TO XPOVO XPrOswe Tou PioBiou. Ta £Eoda ano

TOKOUG avayvwpilovtal oe dedoUAeUpévn Baon.
7.3.21 MioObwosig

H exTignon Tou kaTta nNoOco Hia CuPpwvia NepIEXel pia PIoBwon NpaypaTonoleiTal kKaTd Tnv &vapén TnG Cudpwviac,
AauBavovtag unowiv OAa Ta oToixeia kal TIG ouvlnkeg. H enava§ioAdynon META Tnv €vapén TNG OUMQWviag

npaypaTonolsiTal 6Tav kanoio and Ta NapakaTw cUPPaivelr:

(a) Ynapxel peTaPoAr aToug 6poug TNG oUKUBACNC, EKTOG KI av n IETABOAN anAd avavewvel ) NapaTeivel Tn oUPevia

(B) AokeiTal dikaiwpa avavéwaong r CUPPWVEITAl Jid napdTacn, ekToc Ki av Opog TG avavewaong f TG NnapaTacng apxika
gixe NepIANQOEei 0TN PICBWTIKN NEPiIodO

(y) Ynapyxer pia peTaBoAn oTo katd noco n eknAnpwaon €aptartal and £va kabopIoHEVO NEPIOUTIAKO GTOIXEIO.

(0) Yndpyel onuavTikr) aAAayn oTo nePIoUciakd OToIXEio
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Eav pia ouppwvia enava&ioloyeital, n AoyIOTIKI AQVTIHETOMION YId MICOWOEIC papuoleTal and Tnv nUepounvia nou n
MeTaBoAn oTi¢ ouvenkeg ouvenayovTal enava&iohoynon yia 1a (a), (y) n (d), kar and TNV nuepounvia TnG avavewong n

TNG napdracng yia Tnv nepintwon (B).

O "'OpIAOG WG HICOWTIG

H 1010kTnoia evog pIoBwUEVOU nEpIouaiakol oTolxeiou petaBiBaleTal oto HIcOWTR €av petafiBalovTral ouciaoTika OTO
MIoBwTN OAoI 01 KivOUVOI 1 0l WPEAEIEC NOU OXETI(OVTaAl e TNV 1IDIOKTNCIA TOU MICBWHEVOU MEPIOUGIaKoU oToixeiou. To
OXETIKO MEPIOUTIAKO OTOIXEIO avayvwpileTal kata Tnv &vapén TG MioBwong otnv €UAoyn afia Tou MIoBwPEVOU
nepiouciakoU OToIXEioU i} €Av auTn €ival XaunAdTepn, n napouca afia Twv KaTaBoAwv HICOWHATWV MAEOV KAMOIWY
eMNPOCBETWV PICBWUATWY, £GV UNAPYOUYV, Nou KaAunTovTal anod To KiIobwTn. 'Eva avTioToixo nogd avayvwpileTal wg pia
unoxpéwaon and XpnuaTodoTiKn HioBwon aveEapTnTwe £av PEPIKEG anod TIG KATABOAEC MIoBwUATWY €ival NpokaTaBoAika

NANPWTEEG KATa TNV £vapén Tng piobwong.

H petayevéoTepn AOYIOTIKN QVTIHET®MION YId TA MNEPIOUCIAKA OTOIXEId TA onoia €xouv anoktnBei Pe OUPPBACEIG
XpNUaTodoTIKNAG MioBwaong, ny HEBodol andoBeong kal WPENILEC (WEG, AVTIOTOIXEI OE AUTr) NoU EpApHOleETal 0E OUYKPIOIUA
anoKTWHEVA NEPIOUCIAKA OTOIXEIa. H avTioToixn unoxp£wan ano XpnuaTodoTIKA MIoBwon WEIWVETaI PE TIC KATABOAEG TwV
MIOBWUATWV HEIOV TIC XPNHATOOIKOVOUIKEG EMIBAPUVOEIG, Ol OMnoie¢ avayvwpilovtal w¢ £60da oTa XpnHATOOIKOVOUIKA
£€00a. O1 XpnUAToOoIKOVOUIKEG ENIBaApUVOEIC avTINpoownelouv éva aTabepd NePIODIKO ENITOKIO OTO AVEEOMANTO UNOAOINO

TNG UNoXPEWONG anod Tn XpnHaTodoTIKr Hiobwan.

'OAEG 01 UNOAOINEG UIOBWOEIG avTIMETWNI{OVTAl WG ASITOUPYIKEG MIOBWOEIC. ENOPEVWC OI CUMPWVIEC MICOWOEWY OMNOU O
EKMIOBWTNC peTaPiBalel To dikaiwpa Xpriong EVOG OTOIXEIOU TOU EvEPYNTIKOU YIa Hid GUP@WVNHEVN XPOVIKN NEPIOdO, XWPIG
wOoTO0O0 va WeTaBIBadel kal Toug KIVOUVOUG Kal avTadoIBEC Tng ID1oKTNaiag Tou nayiou oToixeiou, Ta&ivopoUvTal WG
AEITOUPYIKEC MIoBwoeIC. O1 KaTaBoAEC OTIC CUMBATEIC AEITOUPYIKNG pioBwang avayvwpilovTal we £E0d0 oTa anoTeAéopara
Me Tn oTaBepn pEBodo. O1 OXeTICOPEVEG dANAVEG, ONWG N GUVTAPNON Kal n ao@aAion, avayvwpilovral wg £€0do, oTav

npaypdaronoiolvTai.

O 'OHIAOG WG EKHICOWTRG

O1 pIoBwoelg 0TI onoieg 0 ‘Ophog de peTapiBalel ouoiaoTika OAOUG TOUG KIVOUVOUG Kal TIG WPENEIEG TOU MEPIOUTIAKOU
OTOIXEIOU KATATACOOVTAl WG AEITOUPYIKEC MIOBWOEIC. APXIKG Aueca KOOTN nou PapUvouv TOUG EKUICOWTEC OTn
dlanpayudTeuon Kal CUPQVIa piag ASIToupyikng MioBwong NpoaTiBevTal oTn AoyIOTIKA a&ia Tou HICOWPEVOU MEPIOUCIAKOU

oToIXEiou kal avayvwpilovral kab ' dAn Tn didpkela TNG Hicbwaong we £é0oda Piocbwaonc.
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7.4  Alayeipion XpnHATOOIKOVOHIKOU KIVEUVOU
MNapayovTeg XpNHATOOIKOVOHIKOU KIVOUVOU

O 'OpIAOG eKTIBETAI OE XPNHATOOIKOVOUIKOUG KIVOUVOUG ONwg KIvOUVouc ayopdq (UETABOAEG O GUVAANAYUATIKES IOOTIMIEG,
TIHEG ayopdc), MIOTWTIKO KivOuvo, KivOUVO peucTOTNTAC, KivOUVO TAMEIGKWV POWV Kal kivduvo euloyng a&iac ano
HeTaBOAEC eniTokiwy. To YeVIKO npoypappa diaxeipionc Kivouvwy Tou Opilou eoTialetal ot pn NPoBAEWINOTNTA TWV
XPNUATOMIOTWTIKWY ayopwv Kal €mOINKEl va eAayioTonoinosl Tnv evOexOUeEvn apvnTikn Touc enidpacn oTn

XPNHUATOOIKOVOUIKN anddoon Tou OpiAou.
(a) Kivduvocg ayopdg

(i) Suvardayuarikoc kivouvog

O 'Opihog dpacTnpIoNOIEiTAl TNV NApaywyr) Kai egnopia npoiovTwy ANOUMIVIOU Kal GUVENWG EKTIOETAl 0 GUVAAAQYUATIKO
KivOuvo. AUTOG 0 KivOuvoG NPoKUNTEl KUPIWG and PEANOVTIKEG EUNOPIKEC OUVAAAAYEG, ANAITAOEIG KAl UNMOXPEWOTEIC O EEVO

VOUIONa.

O1 enevdloeig TnG ETaipeiag oTic Buyatpikég eEwTepikoU dev avTioTaduifovTal, dIOTI AUTEC O CUVAANAYUATIKEC BECEIC
BewpouvTal OTI gival pakpoxpoviag euone. Kivduvog aotabeiag otnv 1ooTidia Petal Eupw, Aéou Poupaviag kar Aef
BouAyapiag dev ennpeadlel onuavTika Ta idia kepdiaia kai Tnv kepdogopia Tou Opilou. O kivduvog auTdg dev KpiveTal

ONUAvTIKOC KaBWCE Ol I00TIYIa AUTEC, Ta TEAEUTaIa Xpovia, NApAPEVOUY OTABEPEC,

O okonodcg Tne diaxeipiong Tou cuvaAhaypaTtikoU kivdUvou eival o €\eyxocg Tng ékBeang Tng ETaipeiag oTov kivduvo auTo,

OTO NAAioI0 ANOJEKTWV NAPAUETPWV.

(if) Kivouvoc tiurc

>uvioTaral oTov kivduvo JeTAaBoAr TNG TIUNAG TNS BATIKNG NpwTngG UANG Tou Opihou, n onoia gival To ahouyivio. H Tiyr Tou
ennpealeTal and Tnv Npooopd, Tn {ATNon Kal To UYPog anoBeudaTwv o€ naykoouio eninedo. O okondg Tng diaxeipiong
auToU Tou KIVOUVOU €ival va eAéyXel TV €kBean Tou OpiAou € auTov, 0To NAAICIO ANOJEKTWV NAPAUETPWY, KE NAPAAANAN

BeATIOTOMNOINON TWV ANOJOTEWV.
(B) MoTwTIKOG KivdUVOG

O 'OplhoG, 0g TAKTA Xpovika OlaoTAUATA, €AEyXel TNV €lonNpagiudTNTa TWV anaimioswy Kal avaloywg eAEyxel €av
OUVTPEXOUV AOYOI anopeiwong Touc. O NWANCEIG YivovTal KUPIWG o€ NEAATEC e aEIOAOYNUEVO IOTOPIKO NIOTWOEWY, EVQ

O€ NEPINTWOEIG KABUOTEPNONG OTNV €ionpa&n Twv anaitrocwy €EETAlETAl 0 AOYIGTIKOC XEIPIOKOC TWV ANAITIOEWV.
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(y) Kiv3uvog peuoToTnTAaG

O kivduvog peuaoToTNTAC diaTnpeiTal o€ XapnAd enineda, diatnpwvTag enapkn d1aB€oiya, kabwe kal opia unepavainyng

O€ avayvwpiopéva Tpanedika 19pupuara.
(3) Kiv3uvog TapEIak®V powV Kal Kivduvog HeTaBoAwv eUAoyng a&iag Adym HETABOA®V TWV EMITOKIWV

Ta AerToupyika £00da kal TAPEIGKEG poEC Tou Opilou e€apTwvTal and PETABOAEC OTIC TIHEC TV eMTOKIWV. O 'OUINOG EXEl
OTO EVEPYNTIKO TOU €&vToKa OTolXeid, Ta onoia TonoBetoUvral ot enevdloslc XapnAou kivoUvou. O ‘OpINoG Exel

HakponpoBeopes kal Bpaxunpobeopec OAVEIOKEG UMOXPEWOEIC KAl CUVENMC UPioTaTal Kivouvog anod HETABOAEC Twv

ENITOKIWV.

7.5 Aopn Tou OpiAou kal pEB0J0G EVONoinonG ETAIPEIDV

O1 BuyaTpikeg eTaipiec Tou OpiAou o1 onoieg NepIAAPBAvVOVTAI OTIC EVOMOINUEVEC OIKOVOMIKEG KATAOTAOCEIC, €ival ol £ENC:

OuydaTpIKEG ETAIPIEG 'Edpa % ZuppeToXnG | MéE€Bodog Evonoinong | ZupMETOXN
1. EXALCO ROMANIA SRL BoukoupéaTi 100% ONIKR Apeon
2. EXALCO BULGARIA AD so¢ia 92% ONKR Apeon
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8. ZINUEIMOEIC EMNi TOV OIKOVOUIK@OV KATACTAGEWMV

8.1 EvoopaTa nEPIOUcIakd oToixeia

AEia kriong

YnoAoino évapgng 1/1/2017

MpooBrkeg nepiddou

MeTapopég and akivnTonoinoeig und eEEAgn

YnoéAoino téAoug31/12/2017

AnooBEoeig

‘Ynohoino évapgng 1/1/2017

AnooBEoEIg

MeTapopég and /(og) enevduTika akivnra

YnoéAoino téAoug 31/12/2017

AvanooBeorn a&ia 31/12/2017

Agia kTiiong

Ynohoino évapgng 1/1/2018

MNpooBrikeg nepiddou

MeTapopeg and akivnronoinoeig und eEEAign
MNwARoEIG/ dlay papeég/EIDTEIG

YnoAoino TéAoug 31/12/2018
AnooBéozig

YnoAoino évapgng 1/1/2018
AnooBEoEIg

Meiwoeig AnooBéoewv

YnoAoino TéAoug 31/12/2018

AvanoéoBeorn aia 31/12/2018

daveiwv Uwouc € 60 k.

Ta evowuaTa nayia oToixeia Tou evepynTikou Tou Opilou kal Tng ETaipeiag avaAuovTal wg €EAG:

Iineda Kripia kai Mnxav/kog MeTagopika 'Er"\':l)"_::b:m AK':?:::Z'“G Evo®uara nayia
E£YKATAOTAOEIG £ZonAIopog péoa eEonhiopd exrEAea oToixeia

5.274.087,55 14.132.348,83 56.269.115,20 716.550,07 4.358.843,62 71.741,34 80.822.686,61

- 1.612,44 2.644.318,15 - 83.497,43 104.500,83 2.833.928,85

- 100.647,96 52.485,26 - (153.133,22) =

5.274.087,55 14.234.609,23 58.965.918,61 716.550,07 4.442.341,05 23.108,95 83.656.615,46

- 6.017.598,75 36.645.438,64 574.589,05 4.054.210,37 - 47.291.836,81

- 284.959,83 2.559.223,14 40.250,92 73.887,71 - 2.958.321,60

- (7.031,45) (7.031,45)

- 6.295.527,13 39.204.661,78 614.839,97 4.128.098,08 - 50.243.126,96

5.274.087,55 7.939.082,10 19.761.256,83 101.710,10 314.242,97 23.108,95 33.413.488,50

Ineda Kripia ka1 Mnxav/kog MeTapopika 'Er;l::.;:ﬂl AK':?:::Z'“G Evoopara nayia
EYKATAOTAOEIG £ZonAIopog péoa eEonhiopd exrtAeor oToixeia

5.274.087,55 14.234.609,23 58.965.918,61 716.550,07 4.442.341,05 23.108,95 83.656.615,46

- - 2.584.729,54 23.300,00 167.523,96 1.180.471,00 3.956.024,50

- 547.658,22 334.646,25 - (882.304,47) -

- (2.531.617,73) - (18.244,64) - (2.549.862,37)

5.274.087,55 14.782.267,45 59.353.676,67 739.850,07 4.591.620,37 321.275,48 85.062.777,59

- 6.295.527,13 39.204.661,78 614.839,97 4.128.098,08 - 50.243.126,96

- 279.027,06 2.568.595,35 41.248,91 68.277,51 - 2.957.148,83

- (1.812.530,20) (18.244,64) - (1.830.774,84)

- 6.574.554,19 39.960.726,93 656.088,88 4.178.130,95 - 51.369.500,95

5.274.087,55 8.207.713,26 19.392.949,74 83.761,19 413.489,42 321.275,48 33.693.276,64

Eni Twv nayiwv oToixeinv Tou OpiAou unapxouv UNoBRKEG Kal NPOCNUEINOEIC NOgoU € 63,6 £k. 0 aopAaieia Tpanekwv
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8.2 EnevdUoeig o AkiviTa

Ta enevduTIkKG akivnTa npoopilovTal yia Tn dnuioupyia €00dwv anod evoikia r kEpdoug and Tnv PeTanwAnon Touc. Ta
akivnTa nou a&ionoiouvTal yia TIC ASITOUPYIKEC dpaoTnpIOTNTEG Tou OpiAou Oev BewpouvTal eNevOUTIKA aAAG AsiToupyikd.
AuTO anoTeAei Kal To KPITAPIO JIaXWPIOHOU PETAEU TwV ENEVOUTIKWY KAl TWV AEITOUPYIKWY AKIVATWV.

Ta €nevdUTIKA aKivnTa w¢ HakponpoBeoua oToIXEia evepynTIKoU pgavifovTal aTo I0TOPIKO KOOTOC KTHOEWC YETA Anod TNV
aQaipeon TWV OWPEUPEVWV anooBecewy kal {nuiac anoyeinonc ekTd¢ and Tnv katnyopia Mneda — Oikoneda onou
aneikovifeTalr oTo 10TOPIKO KOOTOC KTNOEWG analAayuévo and Tuxov {nuia anopeiwonc. Ta €ooda and Ta evoikia
KaTayxwpouvTal oTta Aoind ASIToupyika £00da TNG KATAOTACNG ANOTEAEOUATWY.

To undAoino Tou AoyapiacpoU enevdloswy o€ akivnta Tou Opidou kata Tnv 31/12/2018 avrABe oc € 3.464.253,70 kai
agopa enevOUTIKA akivTa Twv CUMMETOXWV TG ETaipeiac otnv Bouhyapia (Exalco Bulgaria) kar Tng EEAAKO A.E. H

KaTeXOWevn enévouaon o€ akivnTa yia Tov ‘'OpiAo avaAUeTal wg NG :

‘OpiAog ETaipeia

Agia kTRong

YnoAoino évapgng 1/1/2017 5.771.391,54 396.180,00
MpooBnkeg nepiodou 1.533,88 -
YnoAoino TéAoug 31/12/2017 5.772.925,41 396.180,00
AnooBEoeig

YnoAoino évap&nc 1/1/2017 459.070,96 13.735,74
AnooBéoeig 49.468,68 7.031,45
YnoAoino téAoug 31/12/2017 508.539,64 20.767,19
AvanoopBeorn aéia 31/12/2017 5.264.385,78 375.412,81
nooa o € ‘OpiAog ETaipeia
Agia kTRong

Ynohoino £vapgng 1/1/2018 5.772.925,41 396.180,00
MNwARoeIg/ diay papEG/UEINTEIG (2.019.091,64) -
YnoAoino TéAoug 31/12/2018 3.753.833,77 396.180,00
AnooBEoeig

YnoAoino évapgnc 1/1/2018 508.539,64 20.767,19
AnooBéoeig 49.468,68 7.031,45
Meiwoeig AnooBéoewv (268.428,25) -
YnoAoino téAoug 31/12/2018 289.580,07 27.798,64
AvanoopBeorn aéia 31/12/2018 3.464.253,70 368.381,36

Ta €000a and Ta evoikia TWV ENEVOUTIKWV akIvriTwy eival € 405.266,60.
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'AUAd NEPIOUCIAKA OTOIXEIO

8.3

Ta auAa oToixeia Tou evepynTikoU Tou Opihou kai TnG ETaipeiag avaAuovTtal we €ENC:

8.4

‘OpiIAog ETaipeia
A&ia kTRong
YnoAoino évapéng 1/1/2017 652.223,76 443.380,35
Mpoodrikeg nepiodou 11.123,00 460,00
MNwAnoeig/ diay paPEC/PEIMTEIG (102.327,00)
YnoAoino téAoug 31/12/2017 561.019,76 443.840,35
AnooB£osig
YnoAoino évapEnc 1/1/2017 512.966,16 409.291,02
AnNooBEoEIg 19.573,82 7.943,82
Melwoeig ANooBETEWV (2.215,72)
YnoAoirno téAoug31/12/2017 530.324,26 417.234,84
AvanooBeorn a&ia 31/12/2017 30.695,51 26.605,51
nood o € ‘OpIAog ETaipeia
A&ia kTnong
Ynohoino £vapEnc 1/1/2018 561.019,76 443.840,35
MpooBrkeg nepiddou 16.388,39 5.222,00
MNwAnoeig/ diay papEg/HEIDOEIG (107,38) -
YnoAoino réAoug 31/12/2018 577.300,77 449.062,35
AnooBéosiq
YnoAoirno évapéng 1/1/2018 530.324,26 417.234,84
AnooBEoeilg 18.836,35 8.697,34
YnoAoino téAoug 31/12/2018 549.160,61 425.932,18
AvanooBeorn aéia 31/12/2018 28.140,17 23.130,17
EnevdUoeIg o€ OUuyaTpiKEG ENIXEIPNOEIG
01 enevdUoelg TnG ETaipeiag o€ BuyaTpikEG EMNIXEIPNOEIG EXOUV WG EENG:
ETaipeia
(rood oc eUpw) 31/12/2018 31/12/2017
EnevoUoeig o€ OuyaTpIKEG 8.790.911,98 8.790.911,98
ZUvoAo 8.790.911,98 8.790.911,98
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ETaipeia
ol ), 31/12/2018  31/12/2017
YnoAoino "Evap&ng 8.790.911,98 9.761.411,98
AnMOWEIwanN CUMHETOXWY 0,00 (280.000)
Alaypagn - MwAnon
ZUMHETOXWV 0,00 (690.500)
ZuvoAo 8.790.911,98 8.790.911,98

>TIC OIKOVOUIKEG KATAOTACEIC TNG UNTPIKNG ETaipeiag, o1 enevdUoeIg aTIC BuyaTpikeG napouaialovral oTo KOOTOG KTRONG
Jeiov TUXOV anopEiwan Tou NepiouaiakoU aToiXeiou. H ouvoAikr anopginon Twv cuppeToXwv Tnv 31.12.2018 avépyeTal
oT0 Nocd Twv € 4.280.000 (2017: € 4.280.000).01 BuyaTpikeg TNG ETaipeiag agopouv Tig BuyaTpikéG oTnv BouAyapia kai

Tnv Poupavia.

Katd tnv 31 AskepBpiou 2018 npaypaTonoindnke EAeyXoG anopeiwong TNG CUKHETOXNG OTIC BUYATPIKEG TOU EEWTEPIKOU,
ME Tn WEBodo TNnC agiag xpnong (value in use). O1 BUyaTPIKEC €TAIPEIEC TOU EEMTEPIKOU KATEXOUV aKivnTh Mneplouaia
onuavTikoU Uyoug, n a&ia Tng onoiag, o€ cuvOUACMO HE TNV EUNOPIKN TOUG dpacTnpidTnTa, unepkaAlnTel Tnv a&ia KTRong
TWV CUYKEKPIUEVWY GUUUETOXWV. AMO TOV avwTEPW EAEYXO TNG avakTnoiung agiac dev npoékuwe nuia anopeiwong yia

TIC €TAIPEiEC Tou Opilou.

8.5 Aoinég MakponpoBeopeg AnaITAOEIG

>TO OUYKEKPIMEVO Aoyapiaoud napakoAouBoUvTtal ol doOpEVEG eyyunoei Tou Opidou kal Tng ETaipeiag. H kivnon Tou

OUYKEKPIKEVOU AoyapiaopoU €xel wG EENG:

'OpIAoG ETaipeia
(rood o€ upw) 31/12/2018 31/12/2017 31/12/2018 31/12/2017
Noopgveg Eyyunoeic 209.516,20 125.516,20 209.516,20 125.516,20

Z0VOAO HAOINMV HAKPONPOOETHWV ANAITOEWV 209.516,20 125.516,20 209.516,20 125.516,20

8.6 AvapaAAopevn popoloyia

O unohoylopocg Twv avaBarAopevwV (QOPOAOYIKWOV anaiTHOEWY Kal UMOXPEWOEWY JIEVEPYEITAI OTO €ninedo TnG Kabe
enipEpouc ETaipeiac Tou Opilou kal oTo BaBud nou NpokUNTOUV Kal andiToEIG KAl UNOXPEWOEIC, cupyn@ifovTal JeTagu
Toug (oTo enminedo TNG kaBe emiyépouc ETaipeiac). O1 avaBaMOPeveC (QOPOAOYIKEC aNAITACEIG KAl UMOXPEWOEIC
oupyneifovTal 0Tav UNapxel EpAapuoOCIo VOMIKO JiKainpa va cupywn®iofoly ol TPEXOUTEG (POPOAOYIKEG ANAITHTEIG EVAVTI
TWV TPEXOUOTWV (POPOAOYIKMV UNOXPEWOEWY Kal OTAv ol avaBarAOpEVOIl (pOPOI EICODNATOC APOPOUV aTNV idIa (POPOAOYIKT)

apxn. Ta cupwn@Iopéva nNood €ival Ta NapakaTw:
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‘OpiRog Eraipeia
31/12/2018 31/12/2017 31/12/2018 31/12/2017
AvaBaAAopevn AvaBaAAopevn AvaBaAAopevn AvaBaAAopevny AvaBaAAopevn AvaBaAAopevn AvaBaAAopev AvaBaAAopev
®dopoloy Ikr ®dopoloy kN ®dopoloy ki ®dopoloy ki ®opoloy Ikr ®opoloy ik n Popoloyiki) n PopoAoy ik
(nood og upw) Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon Anairnon Ynoxpéwon
Mn KukAo@opouvTa ZToIxeia
Ano 'E€0da MoAuéToug AndoBeang nou dev (5.565,09) (6.567,91) (5.565,09) (6.567,91)
avayvwpilovtal ocav Auka Meplouciaka EToixeia
EVOGLATEC AKIVITTONOIAGEIC 63.541,98 1.643.008,47 84.093,98 1.907.144,71 1.643.008,47 1.907.144,71
KukAogopouvTa ZToIxEia
AnoBépara 54.297,18 58.876,28 36.252,40 40.435,37
AnarTioeic 1.004.398,03 1.030.211,26 - 1.004.398,03 1.030.211,26
I51a kepaiaia 989.591,51 746.364,80 989.591,51 746.364,80
MakponpoBeoHeG YNOXPEDTEIG
MPOBMYEIC VIa NapoxEc o€ epyaloptvouc 158.895,15 171.640,11 158.895,15 171.640,11
NoinéG MakponpoBeCEG YNOXPEWOEIG - -
BpaxunpoBeoeg YNOXpeEWOEIG 59.309,64 101.235,57 - - - -
Suvodo 2.265.158,76 1.702.318,10 2.084.618,53 2.008.380,29 2.183.571,99 1.643.008,47  1.982.083,64 1.907.144,71
SUPYNPICHOC (1.643.008,24) (1.643.008,24)  (1.907.144,49)  (1.907.144,49) (1.643.008,47)  (1.643.008,47) (1.907.144,71) (1.907.144,71)
Z0voho 622.150,51 59.309,86 177.474,04 101.235,79 540.563,53 0,00 74.938,93 0,00

O avaBaAAopevog @oOpoc €l00dnuaToc unoloyideral

eni TV nNpoowpivwv OIaPopwyV, HE Tn Xpnoigonoinon Twv

(POPOAOYIKWV CUVTEAECTWV MOU AVAUEVETAI Va 10XUOUV OTIG XWPES Onou dpaacTnpionolouvTadl ol Taipeiec Tou OPiAou KaTta

TNV nUepounvia avaktnong r diakavoviopou. Ma Tov unoAoyiopo TN avaBail\opevng (popoloyiac TnG PNTPIKNAG, Kabwg

Kal Twv BuyaTpikwv nou dpaartnplonolouvTtal otnv EANAda xpnaoiponoinénke o popoAoyIKOG GUVTEAEDTNG TWV ETWV, OMNOU

avayeveTal va vivel n JIEuBETNON TwV NPOcWPIVAV diIaPpopwV. O PopoloyIKOG CUVTEAEDTNC yia TN Xprion 2019 Ba avéNbel
o€ 28%, Tn xpnon 2020 oc 27%, To 2021 o 26% kai anod 1o 2022 o 25%.

Kiviion npocwpivav diapopmv

XPnong ‘Opidog
Mooa oc €
YnoAoino Avayvmpiopévo ota  AvayvompioHEVO OTa YnoAoino
31/12/2017 anoteAéopara id1a kKepaAaia 31/12/2018
Ano 'E€oda MoAuéToug AnooBeong nou dev
avayvwpilovral oav Auha Mepiouciaka (6.567,91) 1.002,81 = (5.565,09)
>ToIxeia
Evo®UaTeg AKIVNTOMOINCEIG (1.823.050,73) 243.584,25 - (1.579.466,49)
AnoBépata 58.876,28 (4.579,10) - 54.297,18
Anaitioeig 1.030.211,26 (25.813,24) = 1.004.398,03
MpoBAEYEIC yia NapoxEC ae epyalopévoug 171.640,11 (11.770,51) (974,45) 158.895,15
ID1a ke@ahaia 746.364,80 243.226,71 - 989.591,51
Noinég MakponpoBeoeG YNOXPEWTEIC - - - -
BpayunpOBeTES YNOXPEWTEIG (101.235,57) 41.925,93 - (59.309,64)
Z0volAo 76.238,24 487.576,86 (974,45) 562.840,65
KardaoTaon Oikovouikng O¢ong
AvaBaM\opevn (popoAoyIKr anaitnon 177.474,04 622.150,51
AvaBal\opevn PopoAoYIKr UMOXPEWTN 101.235,79 59.309,86
ZUvoAo 76.238,25 562.840,65
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Kivhon npoocwpivov 31apopiv

xpfiong Eraipeia
Nooa o€ €
YnoAoino AvayvompioHEVO OTa  AvVayVWPICHEVO OTdA YnoAoino
31/12/2017 anoTeAéopara idla KEPAaAaia 31/12/2018
Anob 'E€oda MoAugToug AndoBeonc nou dev
avayvwpidovTtal cav Auha Mepiouciaka (6.567,91) 1.002,81 - (5.565,09)
>ToIXEia
EvoopaTeg AKIVNTOMOINTEIC (1.907.144,71) 264.136,25 - (1.643.008,47)
AnoBéuara 40.435,37 (4.182,97) - 36.252,40
Anaitnoeig 1.030.211,26 (25.813,24) - 1.004.398,03
IBia ke@ahaia 746.364,80 243.226,71 - 989.591,51
MpoBAEYEIG yIa NapoxEg o epyalopévoug 171.640,11 (11.770,51) (974,45) 158.895,15
BpayunpOBeaES YNOXPEWTEIC - - - -
Z0volAo 74.938,93 466.599,07 (974,45) 540.563,53
KardaoTaon OIKOVOMIKNG O£ong
AvaBaMopevn (popoAoyIkr anaitnan 74.938,93 540.563,53
AvaBaMOpEevN POPOAOYIKT) UNOXPEWDN - -
Z0volo 74.938,93 540.563,53

O 'Ouihog kai n ETaipeia £xouv unoAoyioesl avaBalopevn @opoloyikr anaitnon Uwoug € 989 xIA. yia TIG HETAPEPOUEVEG
(POPONOYIKEG {nuieg, OedoPEVOU OTI N UNTPIKN £TAIPEIQ £XEI IKAv KEpdogopia, n onoia €ival Ikavry va kaAUWel onuavTiko

MEPOG TWV (POPOAOYIKWV {NHIWV TNG.

8.7 Ano@tuara

Ta anoB&paTa Tou Opidou kai TnG ETaipeiac avallovTal we €Enc:

‘OpiAog ETaipeia

(rood o« eupw) 31/12/2018 31/12/2017 31/12/2018 31/12/2017
Epnopelpara 5.322.499,48 5.078.654,26 4.098.032,13 3.870.456,61
MpoidvTa £ToINa Kal NITEAR - YNonpoiovTa kal
YnoAsipparta 10.474.063,05 8.938.862,07 10.474.063,05 8.938.862,07
MpwTeG Kal BondNTIKEG UAEG - AvaAwalpa UNKa -
AvraMakTika kar Eidn ouokeuaoiag 6.385.473,02 6.997.406,37 6.385.473,02 6.997.406,37
Meiov: MpoBAeyn €1G Bapog Twv anoBepaTwy

poheyn &G Bapog H (139.432,30) (139.432,30) (139.432,30) (139.432,30)
Z0voAo 22.042.603,25 20.875.490,40 20.818.135,90 19.667.292,75

Tnv Tp€xouaa xpnon o ‘OuiIAog kai n ETaipeia dev dievépynoe eminpoaBeTn NPORAEWN anoyeinwong anoBeudTwv.
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8.8 MeAaTeg kal Aoinég EYnopikéG ANAITROEIG

O1 MeAateg kai o1 Aoinég Epnopikec anarrnoeig Tou OpiAou kal TG ETaipeiag avaAUovtal wg €ENg:

‘OpiAog Eraipeia
(nood o supw) 31/12/2018 31/12/2017 31/12/2018 31/12/2017
MeAaTec EowTepikou 17.645.935,53 16.047.306,73 17.645.935,53 16.047.306,73
MeAaTeg EEwTepikoU 11.273.984,62 11.594.464,23 13.522.975,83 15.789.236,80
papuaTia Elonpaktéa 27.966,00 38.394,50 27.966,00 38.394,50
EniTayec EionpakTeEc 9.366.634,17 8.384.248,19 9.366.634,17 8.384.248,19
Meiov: MpoBAEYEIC anoeiwong (9.674.908,35) (6.669.600,07) (8.498.193,55)  (5.492.885,27)
Ka@apég Epnopikég ANAmnoeig 28.639.611,97 29.394.813,58 32.065.317,98 34.766.300,95

O1 anairioeic ano neAATEG anoTeAouvTal anod Ta oQeIAdYeva nood and NeAATeC anod TNV NwANCN NPOIOVTWY MNou
npaypaTonolsiTal kaTd Tn ouvndn Asiroupyia Tou Opihou kar TN ETaipeiac. O1 anartioeig and neAaTeg avayvwpilovTal
apxikd oto nood TnG ouvaiiayng, 0edopevou OTI O 'OMIAOG €XEl, Aveu NpoUnobéaswv, dikaiwpa va AaBel To Tignua Tng
ouvalaync. O1 euloyec agiec Twv anamnoewv dev dIaPEPOUV ouoIwdWE and Ti a&ie Nou gival avayvwpIoPEVEC OTIC
OikovopIkéG KaTaoTaoelc,

O 'Ouihog epappotel TNV anAonoinuevn Npoogyyion Tou AMXA 9 yia Tov UNoAOYIOHO TV aVAUEVOHEVWY MOTWTIKWV {NHIWV
(Expected Credit Losses n ECL) Twv €unopikwv anaimnoewv kab' oAn Tn Oidpkeia {wng Toug. € kABe nuepounvia
IcohoyiopoU, o ‘OpIAog Olevepyel EAEyXO AMOMEIWONG TwV ANAITNOEWY XPNOIKMONOI®VTAG nivaka, Je Bdon Tov ornoio
unoAoyidovTal ol avapevOUEVEG MIOTWTIKEG {NUIEG KAl TO avapevOPevo nNocoaTo {nuinv. To NooooTd auTo unoAoyileTal
BAOEl I0TOPIKWV OTOIXEIWY, TPEXOUCWV CUVONKWV TNG ayopdc Kabwe Kal HEANOVTIKWV EKTIUACEWV OTO TEAOG TNG KABE
nepiddoU avapopac, AauBavovtac unodwn Kal Touc Opouc TNG aoPAAEIac NICTOOEWY TWV EJNOPIKWV ANaITACEWV KAl TUXOV
GMeG eEaopalioeic (MPOCNUEIMOEIG O€ 10I0KTNTIEG OPEINETWV, MPOCWNIKEG EYYUNOEIG KAl TPANEYIKEG EYYUNTIKEG EMIOTOAEG).

Me Baon Ta avwTEPw, N NPOBAEWN AMOUEIWONG TWV EPMNOPIKWY ANAITHOEWY £XEl WC €ENG:

‘OpiAog ETaipeia
nooda o€ € 31/12/2018 31/12/2017 31/12/2018 31/12/2017
YnoAoino évaping nepiodou 6.669.600,07 6.369.600,07 5.492.885,27 5.192.885,27
Eqappoyn Tou IFRS 9 2.505.308,28 - 2.505.308,28 -
EninA£éov npoBAEYeIg 500.000,00 300.000,00 500.000,00 300.000,00
Xpnoiponoindeioec NPoBAEYEIC - - - -
YnoAoino ARENG nepiddou 9.674.908,35 6.669.600,07  8.498.193,55  5.492.885,27
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H xpovoAoyikny avaAuon Twv anaimioswy Tou Opilou kal Tng ETaipeiac avaAUeTal oTov napakatw nivaka.

0 €wg 3 Prveg
3 £0G 6 PNVES

'OpiAog

ETaipeia

31/12/2018

31/12/2017

31/12/2018 31/12/2017

15.851.511,77
11.710.308,91

15.815.286,22
10.388.111,03

14.175.308,55  15.815.286,22
15.618.046,33  14.965.426,59

6 £wC 12 PAVEC 1.977.791,29 3.191.416,33 2.971.963,10 3.985.588, 14
Mavew and £va xpdvo 8.774.908,35 6.669.600,07 7.798.193,55 5.492.885,27
ZOVONO 38.314.520,32 36.064.413,65 40.563.511,53 40.259.186,22
AMOHEIOTEIC (9.674.908,35)  (6.669.600,07)  (8.498.193,55)  (5.492.885,27)

KaBapo nood anaiTioswv

28.639.611,97

29.394.813,58

32.065.317,98 34.766.300,95

8.9  Aoinég AnaitTnoeig

01 Aoinég anarmoeig Tou OpiAou kal Tng ETaipeiag avaAUovTal wg eEAG:

'OpiAog Eraipeia

(nocd o€ eUpw) 31/12/2018 31/12/2017 31/12/2018 31/12/2017
XpewoTiKa YnoAoina MpounBeutwv Aanavwv 153.418,08 137.219,15 147.698,62 134.810,06
MpokaTaBoAEG yia ayopeg anoBepaTwv - 358.521,44 - 358.521,44
MpokaTaBoAg MpoownikoU 13.050,00 9.450,00 13.050,00 9.450,00
MpokaTaBoAr ®dpou Eicodrparog - - - -

EMnvIKO Anudaio Aoinég Anartnoeig 58.682,84 111.533,59 58.682,84 111.533,59
MpokaTaBoA&g kal MponAnpwiéva ‘EEoda 272.096,77 299.488,71 270.940,89 298.464,54
AIGpopol XpewoTeG 353.679,58 588.024,06 338.657,50 572.482,10
Z0voAo 850.927,27 1.504.236,96 829.029,85 1.485.261,73

H xpovoAoyikn avaluon Twv anaimioewv Tou Opilou kal Tng ETaipeiac avaAUeTal oTov Napakatw nivaka.

‘OpiAog Etaipsia
31/12/2018 31/12/2017 31/12/2018 31/12/2017
0 €wg 3 Hnveg 543.796,80 735.098,53 541.938,81 735.098,53
3 £WwG 6 WNVeS 169.068,81 286.241,05 169.328,75 286.241,05
6 £w¢ 12 priveg 79.378,81 184.432,83 59.079,45 165.457,61
Mavw and éva xpovo 58.682,84 298.464,54 58.682,84 298.464,54
SUvoAo 850.927,27 1.504.236,96 829.029,85 1.485.261,73

KaBapo nocod anaiTnosmv

850.927,27

1.504.236,96

829.029,85 1.485.261,73

O1 AoInéG anaItiosIiC avw TOoUu €TOUG agopoUv MapakpaToUPevoug (pOpouC Tou Anociou, Ol onoiol avapévovtal va

dlakavovioToUV KaTa TNV dIavoun TWV avTioTOIXWV anoBeUaTIKWV.
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8.10 XpnNUATOOIKOVOHIKA ZTOIXEia ANOTIHMMEVA OTNV €UAoYN a&ia HEOW anoTEAECHATOV

O OUYKEKPIMEVOG Aoyaplaouoc nepIAaPBAVEl HETOXEC €I0NYMEVEG OoTO XpnuaTioTnpio A&V, Ol OMoIEC anoTINWVTAl oTNV
guloyn afia péow TWV ANOTEAEOUATWV. H Kivnon TwV OUYKEKPIYEVWV XPNUATOMIOTOTIKWV HECWV €PPavileTal oTov
napakdaTw nivaka:

‘OpiAog Eraipeia
(nooa oe gupw) 31/12/2018 31/12/2017 31/12/2018 31/12/2017
XpNHaTOOIKOVOUIKA OTOIXEIa 128.583,97 352.474,73 128.583,97 352.474,73
anoTipwpeva aTnv eUAoyn agia
METW anoTEAEOUATWV
Z0volAo 128.583,97 352.474,73 128.583,97 352.474,73
‘OpiAog Eraipeia
(nooa oe gupw) 31/12/2018 31/12/2017 31/12/2018 31/12/2017
YnoAoino évaping 352.474,73 453.901,19

352.474,73 453.901,19

Képdog / (Tnuia) and anoTipnon o€

eUMovyeg a&iec avayvwpifipevn aTnv

KaTaoTaon anoTeEAEOPATWV (223.890,76) (101.426,46) (223.890,76)  (101.426,46)
YnoAoino TéAoug 128.583,97 352.474,73 128.583,97 352.474,73

8.11 Tapeiakd diaBEoipa kai iIcoduvapa

Ta Tapeiaka diabeaoipa kai 1Icodlvapa, nepiAappavouy Ta €&/G:

‘OpiAog Eraipeia
(nood o€ upw) 31/12/2018 31/12/2017 31/12/2018 31/12/2017
AlaBEaiya oTo Tapeio 54.071,34 94.363,24 53.351,43 93.139,71
Katabsaieg og EEvo vopioua 426.416,86 270.680,70 85.178,60 155.896,01
BpaxunpdBeopieg TpaneQikeég kaTabeoelg 1.994.539,75 1.929.093,58  1.994.539,75 1.929.093,58
Z0volo 2.475.027,95 2.294.137,52 2.133.069,78 2.178.129,30

8.12 MeToXIKO KEPAGAQIO

To peToxikd ke@aAaio Tng Etaipeiag avépyetal oe 26.160.000,00 € kar diaipeital og 21.800.000 KOIVEG HETOXEG HE
ovouaoTikr agia 1,20 € ava petoxn.
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8.13 AaveldkKEG YNOXPEWNOEIG

O1 0aveIaKEG UMOXPEWOTEIC, HakponpoBeaues kal Bpaxunpobeopec Tou Opilou kai TiG ETaipeiac £xouv w¢ €ENG :

(nood o€ eupd) ‘OpiAog Eraipeia
31/12/2018 31/12/2017 31/12/2018 31/12/2017
MakponpoBeope; OPOAOYIAKES Y NOXPEWOEIG 48.417.000,00 53.667.000,00 48.417.000,00 53.667.000,00
MakponpOBeoueg AQVEIaKES Y MOXPENTEIC 686.819,00 728.356,00 664.412,00 695.000,00
SUvoAo MakponpdBeopwv Aaveiakdv YNOXped GEnV 49.103.819,00 54.395.356,00 49.081.412,00 54.362.000,00
BpaxunpdBeopec AQVEIaKES Y NOXPEWMOEIG 7.326.291,17 4.319.123,39 7.315.341,17 4.308.604,39
Makp/opeg OPOAOYIEG NANPWTEEC GTNV ENOKEVN XPrON 5.250.000,00 3.750.000,00 5.250.000,00 3.750.000,00
Makp/opeg AaVelakesg Y noxpewoelc MANPWTEEG oTNV eNOUEVN Xpron 383.796,64 308.682,89 383.796,64 308.682,89
ZUvolo Bpaxunpo0eopwv AaveidK®V YNOXPED OEWV 12.960.087,81 8.377.806,28 12.949.137,81 8.367.287,28
ZUvoAo AaveIaK®V YNOXPE®D CEMV 62.063.906,81 62.773.162,28 62.030.549,81 62.729.287,28

Eni Twv nayiov oToixeiov Twv €Taipeinv Tou Opidou undpxouv UNOBNAKEC Kal NPOONUEINOEIG NoooU € 63,6 ekaT. Ot

aocpaleia Twv Tpanedikwv daveiwv Uyoug € 60 ekat. nepinou.

8.14 Enmxopnynoeig EnevoUuoemv o nayia-AoInéEG HakponpOOESHEC UNOXPEWOEIG

O1 AoInég HakponpoBeapég unoxpewaoelg Tou OiAou kal Tng ETaipeiac avaAUovTal wg €E&nc:

'OpiAog Eraipeia
(rood oe eupw) 31/12/2018 31/12/2017 31/12/2018 31/12/2017
AnQBeiosc eyyunoeig 613,55 613,55 613,55 613,55
ZUuvolo 613,55 613,55 613,55 613,55

8.15 YnoXpeWOEIG NAPOX®V NPOoowNikoU AOyw 050U anod Tnv unnpecia

JUPQwva Pe To EAANVIKO £pyaTikd dikalo kaBe epyalopevoc dikaioUTal epana& anolnuiwaon o€ NePINTWon anoAUCEWG N
ouvTa&l0d0TNOEWC. To Noao TNG anolnUIWOEWS EapTATal anod To Xpovo npolnnpeaiag kai TIC anodoxEG Tou epyalOpevou
TNV NUéEPa TNG anoAUoswC | ouvTagliodoTrnoewe Tou. O undaAAnAol nou napaitouvTal fj anoAUovTal aiTioAoynueva dev
dikaloUvTal anolnuiwon. H nAnpwTéa anolnuiwaon og nepinTwon ouvTa&loddTnong otnv EANada 1couvTal pe 1o 40% TNng
ano{nuiwong nou unoAoyileTal o€ NepiNTwon avaiTiag anoAucnc. Ano Tn dpacTnpionoinon Twv BuyaTpikwy Tou OpiAou

OTO €EWTEPIKO OEV NPOKUMTEI UNOXPEWCT NAPOXWV NPoownikoU Adoyw £E600uU anod TNV UNNPEaia.

Ol EKTIUACEIG YIa TIC UNOXPEWOEIG anolnuiwonc npoowmnikoU npoodiopiodnkav JEow avaloyioTiKNG HEAETNG. O1 Nivakeg
nou akoAouBouv eu@avifouv Tn olvBean Tng kabapric dandvng yia Tr OXETIKR NPOBAEWN MOU KATaXwWpPrONKE GTNV ATOMIKN

Kal evonoinuévn kataoTacon ouvoAikoU €I603APaTog TNG Xpriong nou €Ange Tnv 31n AskepBpiou 2018 kal Tnv Kivnon Twv
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EXALCO
OXETIK®V Aoyapiaopwv npoPAEWswv yia anolnuinon npoownikoU Mou napoucialovral oTnv aToMIKN Kal EVOMOINUEVN
KaTtdoTaon OikovopIikng ©€ong Tng xpriong 2018.

H kivnon Tng oxeTikng npoBAéwewc otnv KatdoTaon OIKOVOUIKNG OEoNG EXEl w¢ €ENC:

‘OpiAog Eraipeia
nood o € 31/12/2018 31/12/2017 31/12/2018 31/12/2017
YnéAomo évapEng 591.862,48 518.457,76 591.862,48 491.721,54
MpdBAeyn avayvwpliopévn oTa AnoTeAéapiaTa Mepiodou 102.968,04 64.491,28 102.968,04 91.227,50
KaTtaBoA£g anolnpInoewy (79.947,47) (9.397,90) (79.947,47) (9.397,90)
MpoBAeyn avayvwpiopévn aTta Aoind Suvolika 'Ecoda (3.747,88) 18.311,34 (3.747,88) 18.311,34
Z0volo 611.135,17 591.862,48 611.135,17 591.862,48

H danavn yia anol{nuiwaon npoowmnikoU Nou avayvwpioTnke otnv Kataortaon Suvolikwv Ecodwv avaiueTal we €ENc:

KaraoTaon guvoAikoU €i00dnparog ‘OpiAog Eraipeia

nood o € 31/12/2018 31/12/2017 31/12/2018 31/12/2017
KooTog TpéXouoag anacxoAnong 42.983,56 35.815,46 42.983,56 35.815,46
KooTog npounnpeaiag Adyw Tporonoinoewy - - - -
KaBapo KooTog Tokwv KaBopiopévng Mapoxng 12.696,93 10.550,74 12.696,93 10.550,74
Tepuarikég Mapoxég/ Enidpaon Mepikonng/ Alakavoviopou 47.287,55 44.861,30 47.287,55 44.861,30
KataBaMopeveg eiopopeg / Mapoyeg Mepiddou (79.947,47) (9.397,90) (79.947,47) (9.397,90)
Anoppdpnan/ (Metakivnon) MpoownikoU - (26.736,22) - -
ZuvoAiko £§0d0/ (£¢0030) Xpong 23.020,57 55.093,38 23.020,57 81.829,60

O1 Baagikég avaloyioTikEG NapadoxEe yia Tn xprion 2018 & 2017 £xouv w¢ £ERC:

‘OpiAog Eraipeia
31/12/2018 31/12/2017 31/12/2018 31/12/2017
MPOEOPANTIKO EMITOKIO 2,0% 2,0% 2,0% 2,0%
MeMOVTIKEG augnaeig HIoBov NANBWPIGHOG + 1,75% IANBwPIOHOG + 1,759  nANBwpIoHOG + 1,75%  1AnBwpIopdg + 1,759
Acgiktng alEnong ouvTagiodoTIkoU KOOTOUG 0% -2% -2% 0% -2% -2% 0% -2% -2% 0% -2% -2%
ME£oog 6pog HEMOVTIKNG £pyaciakng Jwng 20,09 21,41 20,09 21,41

8.16 nMNpopnBeuTég

Ta unohoina NPopNBeUT®Y Kal AoINWV oUVAPWV UNoxpewoswv Tou Opilou kal Tng ETaipeiag avallovTal wg €&N:

‘OpiAog Eraipeia
(nooda o< gupw) 31/12/2018 31/12/2017 31/12/2018 31/12/2017
MpopnBeuTtég EowTepikoU 10.404.576,79 11.667.532,61 10.404.576,79 11.667.532,61
MpounBeuTéG EEWTEPIKOU 1.998.803,40 1.546.678,09 1.581.186,63 1.144.134,58
Enirayeg MAnpwTEEG 3.331.964,28 2.682.964,69 3.331.964,28 2.682.964,69
Zuvolo 15.735.344,47 15.897.175,39 15.317.727,70 15.494.631,88
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8.17 Aoinég BpaxunpOOECHEG UNOXPEWOEIG

Ta undloina Twv Aoinwv BpaxunpoBeopwy UNoXpewoewv Tou OWiAou kal TN ETalpeiac avaAUovTal wg €Enc:

‘OpiAog Eraipeia

(rood o€ eypw) 31/12/2018 31/12/2017 31/12/2018 31/12/2017
Ynox pewaeIg Npog To Mpoownikd 272.407,01 268.203,58 272.407,01 268.203,58
Ynoxpewaelg npog AcPaNioTIka Tapeia 500.544,90 482.902,55 473.186,68 457.158,19
MpokaTaPoAég MeAaTawv 795.066,73 757.347,96 758.250,16 732.735,80
OrMA 408.691,18 19.821,56 62.995,62 -
Aedouleupéva 'EEoda 197.507,07 164.561,50 197.507,07 164.561,50
NOINEG YNOXPEWTEIG 169.036,83 187.906,84 150.094,29 152.117,59
Z0voAo 2.343.253,72 1.880.743,99 1.914.440,83 1.774.776,66

8.18 TpEXOUOEG (POPOAOYIKEG UNOXPEWOEIG

Ta undAoina Twv TPEXOUTWV POPOAOYIKWY UMOXPEWTEWY Tou OpiAou kal TnG ETaipeiac avaAUovTal wg €ENC:

'OpIAoG Eraipeia
(nood o€ supw) 31/12/2018 31/12/2017 31/12/2018 31/12/2017
Yrnoxpewoelg and dopoug 511,29 511,29 - -
Z0volo 511,29 511,29 - -
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EXALCO
8.19 KukAog Epyaciav

H avaAuon Twv nwAnoswv Tou OpiAou

(nooa o€ gupw)

MWANCEIG EPNOPEUATWY

MWANOEIG NPOIOVTWY

MWANOEIG NAEKTPIKNG EVEPYEIQG ano
PWTOBOATAIKOUG OTABHOUC
MWANCEIG AoINWV anoBepdTwv
'Ecoda and unnpeoieg

ZUvoAo

(nooa o€ eupw)

KUkAog gpy aciov
KAadog MeTaMoupyiag

ZUvoAo

kal Tng ETaipeiag Tnv 31/12/2018 & 31/12/2017 éxel w¢ akoAoubuG :

‘OpiAog Eraipeia
1/1-31/12/2018 1/1-31/12/2017 1/1-31/12/2018 1/1-31/12/2017
8.746.925,59 6.828.745,15 7.902.120,87 6.185.292,64
101.303.045,72 88.689.431,36 101.303.045,72 88.689.431,36
652.653,67 689.999,00 652.653,67 689.999,00
463.505,22 406.309,83 463.505,22 406.309,83
650.651,97 536.174,68 445.112,63 255.986,73
111.816.782,17 97.150.660,02 110.766.438,11 96.227.019,56

‘OpiAog Eraipeia

1/1-31/12/2018 1/1-31/12/2017

1/1-31/12/2018

1/1-31/12/2017

111.816.782,17

97.150.660,02

110.766.438,11

96.227.019,56

111.816.782,17

97.150.660,02

110.766.438,11

96.227.019,56

H yewypa@ikry avaiuon Twv NnwAnoswv Tou Opilou kar Tng ETaipeiag Tnv 31/12/ 2018 & 31/12/2017 £xel wg

akoAouBwc:

(nooa o€ eupw)
EMGda
Eupwlwvn
AMEG XWPEG
>Uvoho

‘OpiAog

ETaipeia

1/1-31/12/2018 1/1-31/12/2017

1/1-31/12/2018 1/1-31/12/2017

43.634.094,85
58.726.436,39
9.456.250,93

32.645.509,93
51.811.846,90
12.693.303,19

43.634.094,85
57.676.092,33
9.456.250,93

32.645.509,93
50.888.206,44
12.693.303,19

111.816.782,17

97.150.660,02

110.766.438,11

96.227.019,56
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8.20 'E€oda ava karnyopia

H avaAuon Twv €€6dwv ava katnyopia Tou Opihou kai TG ETaipeiag Tnv 31/12/2018 £xel wg akoAoUBwC;:

‘OpiAog Eraipeia
31/12/2018 31/12/2018
==
KooTog £peuvag & KooTog 'E§0da épeuvag
(nood o€ eupw) I EVTOV "EEoda Sioiknong a Enc  'EEoda dia Z0voAo NwAnBévrwv  'EEoda doiknong & avantuing "EE0da Jid ZUvoAo
ApOIBEG & AoINEG NApOXEG epyalopévmv 4.066.563,59 962.523,08 192.754,24 3.342.701,91 8.564.542,82 4.066.563,59 824.550,75 192.754,24 3.342.701,91 8.426.570,49
KOoTOG anoBepaTwv avayvwpiopevo wg 5050 80.144.622,35 - 80.144.622,35 79.875.299,33 - - - 79.875.299,33
ANOoPETEIG nayiwv 2.343.243,71 378.043,63 3.174,06 492.976,17 3.217.437,57 2.343.243,71 129.953,10 3.174,06 492.976,17 2.969.347,04
ApoiBég & £Eoda TpiTwv 2.965.452,54 423.628,13 29.385,73 1.692.764,79 5.111.231,19 2.965.452,54 282.974,45 29.385,73 1.692.764,79 4.970.577,51
Mapoxég TpiTwv 2.670.260,80 368.278,47 3.084,28 610.245,11 3.651.868,66 2.670.260,80 291.961,75 3.084,28 610.245,11 3.575.551,94
®opol - TEAN ° 354.233,74 o 88.142,44 442.376,18 N 290.101,78 - 88.142,44 378.244,22
Nidgopa & Aoind €5oda 1.241.391,04 870.168,42 313.991,41 5.113.426,66 7.538.977,54 1.241.391,04 346.018,42 313.991,41 5.113.426,66 7.014.827,53
Zivoho 93.431.534,03 3.356.875,48 542.389,72 11.340.257,07 108.671.056,30 93.162.211,01 2.165.560,26 542.389,72 11.340.257,07 107.210.418,06
H avaAuon Twv €£6dwv ava katnyopia Tou Opihou kai TG ETaipeiag Tnv 31/12/2017 £xel wg akoAoUBwC;:
‘Opidog Eraipsia
31/12/2017 31/12/2017
e
KoéoTog &peuvag & KooTog "E€0da £peuvag
(r1ood o€ eupw) AnBévrmv "E§oda : "EE0da did Z0UvoAo NwAnBévrwv  'EEoda 3ioikn & avanTugng "EE0da did Zivolo
ALOIBEC & AOINEC NAPOXES EpYalOHEVIY 3.816.275,46 804.974,04 186.232,26 3.090.611,28 7.898.093,03 3.816.275,46 721.292,02 186.232,26 3.090.611,28 7.814.411,01
KooTOG anoBepaTwv avayvwpiopévo we £5080 69.786.024,50 - 69.786.024,50 69.666.487,35 - - - 69.666.487,35
AnoopEoelg nayiwv 2.317.935,30 350.235,19 2.872,67 511.885,03 3.182.928,19 2.317.935,30 130.041,84 2.872,67 511.885,03 2.962.734,84
ApoIBég & £Eoda TpiTwv 2.319.209,15 529.792,85 25.002,76 1.188.572,78 4.062.577,54 2.319.209,15 330.852,95 25.002,76 1.188.572,78 3.863.637,64
Mapoxég TpiTwv 2.439.388,07 345.058,21 2.242,10 586.522,87 3.373.211,25 2.439.388,07 259.866,66 2.242,10 586.522,87 3.288.019,71
DOpoI - TEAN = 366.641,55 = 100.076,08 466.717,64 - 308.771,02 - 100.076,08 408.847,10
Aiapopa & Aoind ¢5oda 1.066.081,85 681.792,50 227.358,15 4.574.548,19 6.549.780,70 1.066.081,85 306.703,11 227.358,15 4.574.548,19 6.174.691,29
Zuvolo 81.744.914,33 3.078.494,34 443.707,93 10.052.216,23 95.319.332,83 81.625.377,18 2.057.527,60 443.707,93 10.052.216,23 94.178.828,94
8.21 Aoina AsiToupyika €c60da - £€£0da
Ta unoAoina TWV CUYKEKPILEVWV Aoyapiaoumv Pgaviovral oTov nivaka nou akoAouBei:
‘OpiAog Etaipeia
(nooa o« eupw) 31/12/2018 31/12/2017 31/12/2018 31/12/2017
Alapopa npdoBeTa £00da NWANTEWV 75.000,00 - 75.000,00 -
'Ecoda ano Evoikia 21.762,60 29.262,60 21.762,60 29.262,60
'Ecoda ano6 EmdoTtioeig 107.171,14 13.685,49 107.171,14 13.685,49
Képdn and MNwAnon Mayiwv 108.727,88 - 50.951,90 -
SuvaMaypaTiKeEG AIapopEG 63.167,91 - 63.167,91 -
Aoina 'Ecoda 474.613,95 668.995,63 223.903,95 410.269,63
ZUvoAo 003wV 850.443,48 711.943,72 541.957,50 453.217,72
ZnUIEG SuvalaypaTikov Alapopwv MeAaTov -
MpopunBeuTwv 63.113,18 - 63.113,18 -
Znuia anod nwAnon nayiwv 355.039,43 - 355.039,43 -
Aoind '‘E&oda 90.244,94 207.174,68 90.244,94 207.174,68
MpooTipa kal Mpooaugnoeig 34.881,00 - 34.881,00 -
ZUvoAo 503wV 543.278,55 207.174,68 543.278,55 207.174,68
ZUvoAa e00dwV & 508wV 307.164,93 504.769,04 -1.321,05 246.043,04
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8.22 XpnuaTtooikovopika €c0oda / (£€0da)

Ta unoAoina Twv XpNHATOOIKOVOUIK®V 000wV / (€€E00wV) Aoyapiacpumyv £XOUV w¢ €ENC:

'OpiAog Eraipeia

(nooa oe eupw) 31/12/2018 31/12/2017 31/12/2018 31/12/2017
'Ec0da TOKWV
'Ecoda and nwAnon HEToXwv BuyaTpikav - 542.500,00 - 542.500,00
MoTwTIKOI TOKOI NEAATWV 3.851,67 26.146,77 3.851,67 1.519,77
ZUvoAo £000a TOKWV 3.851,67 568.646,77 3.851,67 544.019,77
'E€0da TOKWV ano:
TpaneQkoUg Tokoug kal EyyunTikEG ENIGTOAEG Kal
AOIMEC MPOINBEIEC (2.244.299,21)  (2.488.984,70)  (2.238.435,33)  (2.419.780,70)
SuvaN\aypaTIKEG AlapOopEG - (146,58) - -
TUvolo £E08a TOK@V (2.244.299,21) (2.489.131,28) (2.238.435,33) (2.419.780,70)
Z0volAo £003a & £500a TOKWV (2.240.447,54) (1.920.484,51) (2.234.583,66) (1.875.760,93)

8.23 Enidikeg 1| uno diaiTnoia d1apopEg

Aev undpyouv enidikec 1} und diarrnoia dlagopeg Tou Opidou 1y TnG ETaipeiag, kabwg kai anopdosic dIKAoTIKWV N

JIaITNTIKWV OpYAVWV Mou VOEXETAI VA £XOUV GNUAVTIKN ENINTWON OTNV OIKOVOUIKN KaTtaaTacon n Aeiroupyia Tng.

8.24 AVEAEYKTEG (POPOAOYIKA XPTOEIG
'EKO£0T ®OPOAOYIKNG ZUHHOPPWONG

H ETaipeia Oev exel eAeyxOei and Tig apuodieg PpOpPOAOYIKEG apXEG Yia TIG Xpnoelg 2012 £wg kai 2018. Znueiwveral OTI, TNV
31/12/2018 napaypagnkav ol Xpnoeic Ewg Tnv 31/12/2012, clupwva e Tig diaTa&eig Tng nap.1 apbpou 36 N.4174/2013.

Ia TIC avEAEYKTEC (POPOAOYIKA XPNOEIG, MOU avapEPOVTAl NApAnave, Undpxel To evOEXOUEVO EMIBOANG NPOCBETWV POPWV
Kal Npooau&noswy katda To xpdvo nou Ba eEeTacBoulv kai Ba opiaTikonoinBouv. H ETaipeia npoBaivel og €Trio1a eKTipnon
TWV EVOEXOUEVWV UNOXPEWOEWY NOU AVAPEVETAI va NPOKUWOUV and Tov EAEYX0 NAPEABOUCMV XPrOswV JIEVEPYWOVTAC TIG
avTioTolxeC NPoBAEYEIC OGnou auTo kpiveTal anapaitnTo. H Aloiknon Bewpei 0TI népav TWV OXNUATIOMEVWV NPORAEWEWV
TUXOV Nocd (popwv nou nibavov va npokUWouv dev Ba £xouv onuavTikr enidpacn otnv kabapr) 6€on, oTa anoTeAéopara

XPNoNG kal OTIC TAUEIOKEG poEC TNG ETaipeiag kal Tou Opilou.

MNa Ti¢ xproeig 2011 €w¢ kai 2017, n ETaipeia NANpWVTAG Ta OXETIKA KPITHPIA UNAYWync OTO (POPOAOYIKO EAEYXO TWV
OpkwTWV EAeykTv AoyioTwv, éAaBe 'EkBeon dopoloyikng SUPHOpPwonG, cUP@Wwva JYe TNV nap. 5 Tou apbpou 82 Tou
N. 2238/1994 kai Tou apBpou 65A nap.1 Tou N.4174/2013, Xwpic va NpoKUWOUV ousiwdEIC DIAPopPEC. SUNPWVA WE TNV
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gykukAio MOA. 1006/2017, ol eTalpeiec ol onoieg €xouv unaxBei aTov w¢ avw £1d1KO PopoloyikO EleyXo dev EaipolvTal

ano Tn JIEVEPYEIQ TAKTIKOU EAEYXOU ano TIC ApHOBIEC POPOAOYIKEC APXEC.

Ma T xprion 2018 o @opoAoyikOG €AeyxoC Twv OpkwTWV EAeykTwv AoyioTwv yia Tn Anwn EkBeang ®opoloyikng
JUPMOPPWONG PBpiokeTal oc €EENIEN. KaTd Tnv oAOKANPwWON Tou (PopoAoyikoU eAéyxou, n dioiknon Osv avapével va
NPOKUWOUV ONUAVTIKEC (POPOAOYIKEC UMOXPEWOEIC NEPAV and AUTEC MOU KaTaxwpnénkav Kal nou dneikovilovTal oTig

XPNHATOOIKOVOUIKEG KATAOTACEIG.

Baoel Tng 1oxUouoag (popoAoyIKnG VOuoBEeaiag, o 1aXUov (POPOAOYIKOG OUVTEAEOTNC TNG ETAIPEIAC KAl TWV BUYATPIKWY,

nou dpacTnplonololvTal oTnv EAAGda, diapoppwveral ato 29% yia Tn Xpron 2018.

Ano Ta gopohoyika BiBAia Tng ETaipeiag PETA TIC anapaiTnTeC AvaPOPPWOEIC MOU avapEéPovTal oTo KAIKA PopoAloyiag
€1000NPaToG, OV NPOKUNTOUV (POPOAOYNTEA KEPDN Kal UNOXPEWAT KATaBOANC (pOPOoU €1000NATOC.

AVEAEYKTEG POPOAOYIKEG XPTOEIG

>Tov NapakdaTw nivaka avaypdgovTal ol Xproeic Twv ETaipeiov Tou OpiAou yia TIC onoieg dev £xel dievepynBei EAeyxoC

ano TIC (POPOAOYIKEC APXEC:
ETAIPIEZ EAPA ANEAEKTEZ XPHZEIZ
E=AAKO AE BIOMHXANIA AAOYMINIOY | AAPIZA 2012- 2018
EXALCO POYMANIAZ SRL BOYKOYPEZTI 2009- 2018
EXALCO BOYATAPIAZ AD 200IA 2008- 2018

8.25 ApIBHOG anaocXoAOUHEVOU NPOCWNIKOU
O apiBuog Tou anacXoAoUKEVOU NPOawIKoU yia To dwdekaunvo Tou 2018 kar 2017, Tou Opihou kai Tng ETaipeiac sivar :
‘OpiAog Eraipeia

31/12/2018 31/12/2017 31/12/2018 31/12/2017
ApiBuog anacohoUpevou NpocwmnikoU 473 423 455 405
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8.26 ZuvaAAayEg pe ouvOEDdEPEVA HEPN

O1 cuvaAhayeg Tne ETaipeiac e Tic BuyaTpike Tou OPiAou Kal o cuvaAayEg TnG ETaIpeiag PE TIG OUVOEDEUEVEG EXOUV WG
€N

nood ot €
YnéAomna 31/12/2018 Etaipeia
. Ayopég . :
ZuvdedepEvo PEPOG Il'zzgz)s"f uvueo'ov'/ u:‘::;g;i;gv Anairnoeig n?:ﬂ?:: ;:.g
unNNPECIOV
MnTpin - Blokapnér 37,74 135.020,55 - - 13.011,88
QuyaTpikég 1.419.865,32 15.735,96 - 4.073.895,68 5,13
SUVOEDEPEVES 1.880.414,12 162.009,99 - 968.045,35 50.112,75
noca oe €
YnoAoma 31/12/2017 Eraipsia
. Ayopég . .
Zuvdedepivo HEPOG r::';ﬁg?:"f avue(i)v'/ u':_':;:;i'fv Anarrnoeig "7‘;‘:_‘:»?;“
unnNPECIOV
MnTpikr| - Biokapnér - 131.351,45 - - 8.410,17
OuyaTpIkeg 1.422.980,89 1.140,60 - 5.754.030,36 -
SUVOEDENEVES 1.235.826,15 143.012,66 - 580.023,76 38.997,88

TéAog, ol ouvaAayec (apoIBEC) Twv JIEUBUVTIKWV OTEAEXWV, TWV HEAWV TwV AIOIKNTIKWV ZUMBOUNIWV Kal TwV AoIN®V

OUVOEDEPEVIV NPOCWNWY TwV ETAIPEIWV Tou Opihou yia Tn diaxelpioTikh Xprion 2018 aneikovifovTal GToV KATWTEPW

nivaka:
MNood o€ €
31/12/2018 ‘Outhog Etaupeia

Anautioel  YIOXPEWOELG ‘Ecoda 'E§obal AnautioeLg YNOXPEWOELG ‘Ecoda 'E§obal
MéNn A.Z. kot Aourtd AteuBuvtikd Stehéxn 0,00 0,00 0,00 537.608,17 0,00 0,00 0,00 475.448,17
Nound ouvdedepéva 0,00 0,00 0,00 116.308,18 0,00 0,00 0,00 116.308,18

8.27 8.27 ®o6po¢ £1003HATOG

O pOpoc €100dNPUaTog avaAUeTal aTov nivaka nou akoAouBei:

‘OpiAog Eraipeia
(rooa oe supw) 31/12/2018 31/12/2017 31/12/2018 31/12/2017
®dpog Mponyoupévwv Xprioswv 3.552,99 15.999,99 - -
AvaBaMopevn ®opoloyikr) EmiBapuvon (EAappuvan) 487.576,86 936.905,59 466.599,05 961.091,33
ZUvoAo 491.129,85 952.905,58 466.599,05 961.091,33
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8.28 Képdn / ({npieg) ava peroxn

Ta kepdn/(CnNUIEC) ava PeToxn unoloyiobnkav Pe BAcn Tov ENIPEPIONO TWV KEPOWV/({NUIMV) OTO PEGO OTABUIOHEVO apIBUo

TWV HETOXWV.

'OpIAOG Eraipeia
(noca o€ gupw) 31/12/2018 31/12/2017 31/12/2018 31/12/2017
ZuvoAika kEpdn/ ({nuieg) avaloyouvTa oTOUG
IBIOKTATEG 1.481.482,11 1.266.477,29 1.562.823,63  998.137,60
>TABUIKOG JETOC OPOC TWV OE KUKAOPOPIA HETOXWV
(o x1INGdEC TepayIa) 21.800.000 21.800.000 21.800.000 21.800.000
ZUVONIKa KEPDN / ({npiec) ava peToxn 0,0680 0,0581 0,0717 0,0458

8.29 AeopeUOEIG KAl EVOEXOHEVEG UNOXPEMOTEIG

AOUEUOEIC
01 deopeloelg Tou OpiAou yia TIC Xproelg Tou 2018 kal 2017 napoucialovral NapakaTw:

‘OpIA0G
(TTood o€ €upw) 31/12/2018 31/12/2017
Eyyunoeig yia eEa0@aNion NICTWOEWY ano NPopnBeuTEG 597.605,53 466.205,53
ZUvoAo 597.605,53 466.205,53

AEITOUPVIKEC HICBWOEIC

O 'OpIAOG WG HICOWTNG

O 'OpiNog pioBwvel akivnTa kal €E0nAIOUO yia TIC ASITOUPYIKEC TOU avaykec. Ma To okond autd ouvanTel OUMPBACEIC

AEITOUPYIKNG HICBWONG, Ta JEAOVTIKA NANPWTEA MICBWUATA TWV OMNoiwv £X0UV wC €ENG:

‘OpiAog
(Tro0G o€ gupwy) 31/12/2018 31/12/2017
EvTOg evog £TOUG 419.382,80 276.085,63
Mépav Tou £TOUG Kai YEXPI 5 €T 728.309,92 760.795,37
Mépa Twv 5 €TOV 142.329,57 -
ZUvoAo 1.290.022,29 1.036.880,99

O ‘'OHIAOG WG EKHICOWTNG

Ta peAhovTika pioBwpata €é0oda anod ouppacelg piobwong akiviiTwv Tou Opilou katd Tnv 31/12/2018 eivai € 418.266,60
£w¢ 1 £10¢ Kal € 1.045.666,50 anod 2 €wc 5.
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8.30 MNoAimkn Alaxeipiong Kivduvov

Zkonoi Kal NOAITIKEG SiIaxeipiong KIvOUV®WV

O 'OpiAog ival exTeBeIEVOC o NoAAAnNAoUG XpnNHATOOIKOVOUIKOUG KIVOUVOUC Onwg o Kivduvoc TnG ayopdg (JIaKUPAvoEIG
OTIC OUVAANQYHATIKEG IOOTIMIEG, TA €MITOKIA KTA.), MIOTWTIKOG KivOUVOG Kal KivOUvoG peuoToTnTac. To npdypauua
dlaxeipionc KivOUvwv Tou Opilou OTOXEUEI OTOV MEPIOPIOPO TNG APVNTIKAG €Midpaonc oTa XPNHUATOOIKOVOUIKA
anoteAéopata Tou Opidou nou npokUNTEl anod Tnv aduvapia npoRAEYnG TwV XPNHATOOIKOVOUIKWY ayopwv Kal Tn

dlakUpavaon oTIC JETABANTEG TOU KOGTOUG KAl TWV NWANCEWV.

Ta XpnUATOOIKOVOUIKG PEoa Tou Opilou anoTeAoUvTal KUpIwG anod KaTabeoesic o Tpanelec, dIKai®PaTa avaAnyng os
Tpanelec, BpaxunpoBeoua XpnUATOOIKOVOUIKA MPOoIOVTA UWNANG peuoToTnTag dianpayuaTeloiga otnv xpnuarayopd,

EUMNOPIKOUC XPEWOTEC KAl NICTWTEC,

ZuvaAAayHaTikog Kivduvog

O 'Opihog AOyw TN pUONG TWV EPYACIWV TNG €ival EKTEBEINEVOG OE KivOUVO OUVAAAQYMATIKWV ICOTIMIOV NMOU NPOKUNTOUV
Kupiwg ano 1o doAapio Twv HMA, aAAa kai and To RON Poupaviag. AuTo To €idog KivoUVoU KUpiwg NPoKUNTEN and EUNOPIKEG
ouval\ayec ae Eévo vopiopa. Ma Tn diaxeipion auTng TG kaTnyopiag kivouvou o ‘'OIAoG Oev EXEI MPOXWPNOEI oTNV ouvayn

Napaywywv XpnNHATOOIKOVOUIK®V HECWV HE XPNHATOOIKOVOUIKOUG Opyaviopouc,.

O napakdTtw nivakag napoucialel TNV uaiodnaia Tou anoTeAEGUATOC TNG XPNong kabwg kal Twv 10iwv KePaiaiwv ot
OX€ON ME TA XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ KAl TIG XPNHUATOOIKOVOUIKEG UMOXPEWOEIG KAl TN GUVAAAGYMATIKN

iooTiMia Eupw / AoAapiou kal Eupw / Ron.

YnoB&Toupe OTI kaTd TV 31 AekepBpiou 2018 npayparonolsital HeTaBoAr] oTn cuvaAAayuaTikr) IcoTidia Eupw / Aohapiou
kal Eupw / Ron Tng Ta&ewg Tou 2% kai 3% avTioTolxd. To NocooTo auTtod Baciobnke oTn péon HETaBANTOTNTA OTNV ayopd
OUVAANAYHATIK®V ICOTIHI®V Yia 3iaoTnua 12 ynvov. € nepinTwaon onou To Eupw avaTiyn®ei o oxéon We To AoAdpio Kai
To Ron kaTa 2% kai 3% avTioTolxa, TOTe oTo AnoTEAeoUa nepiddou kal Ta Tdia Kepdahaia Ba €xoups TNV NapakaTw
enidpaon:

2018 2017
Ynotipnon (+) / Avaripnon (-) eur 3% -3% 3% -3%
IooTipia RON/€
Enidpaon otnv Kabapr) ©¢on anod petaBoAr Tng ioomipiag EUR o€ ax£an e
To RON (191.276,81) 203.108,36 (196.392,68) 208.540,68

Ynotiynon (+) / Avariynon (-) eur 2% -2% 2% -2%
IooTigia $/€

Enidpacn oTnv Kabapr) ©£on kai To anoTéAeo|a nepiodou anod PETABoAr Tng

icoTidiag EUR o€ axeon e To € (24.243,27) 24.243,27 (5.306,90) 5.306,90
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H ékBeon Tou Opilou oTO CuUVAAAYUaTIKO KivOuvo MOIKIAAEI KaTa Tn OIAPKEId TOU £TOUG AvAAOyd HE TOV OYKO TWV
ouvalaywv og &Evo vopiopa. Ev ToUToIg N avwTEpw avaluon BewpeiTal avTiNnpoowneuTIKA TNG €kBeong Tou Opilou oTo

ouval\ayuaTiko kivduvo. Avahoyn 6a fATav kai n enidpacn oTa idia Kepaiaia.
AvaAuon euaiodnaiag kivbuvou emiTokiou

H noAimikr Tou OpiAou €ival va eAaxIoTONOINOEl TNV €KBECN TOU OTO KivOUVO TAPEIOKWV POWV ENITOKIOU OO0V apopd TN
HakponpoBeoun xpnuaTodoTnaon. Tnv 31n AskepBpiou 2018, o 'OMINOG gival eKTEBEINEVOG OTIC HETABOAEC TNG ayopdc Tou
EMITOKIOU OO0V aPopa Tov TPANE(KO dAVEIOUO TOU, O OMOIOC UNOKEIVTAl O£ YETABANTO NOOOCTO EMITOKIOU. ‘ONwC Kal oTo
nponyoudsvo €ToG Ta AoiNnd XPnUATOOIKOVOUIKA MEPIOUCIaKa oToixeia evepynTikoU Kal ol AOINEC XPNHATOOIKOVOUIKEG

UMOXPEWOEIC £XOUV 0TABEPA NOCOOTA.

O napakaTtw nivakag napouaialel TNV euaiodnoia Tou anoTeEAECUATOC TNG XPHONG Kabwe Kal Twv 19iwv KePalgiwv Ot pia
Aoyikr) METABOAN Tou eniTokiou TNG TA&ews Tou 1 % (2017: £1%). Mo OUYKEKPIPEVA, EPOCOV TA EMITOKIA AUENBOUV N

MEIwBoUV kaTa +1% 1 -1% avTioToixa TOTE ol ENIdPACEIG OTA ANOTEAETKATA XProng napouaoialovTal OTov NapakaTw

nivaka.
‘Op1Aog ETaipia
31/12/2018 31/12/2018
Mooa o€ € 1% -1% 1% -1%
AnMOTEAECHA XPrONG NPo POpwV (624.185,35) 624.185,35 (623.799,19) 623.799,19
‘OpiAog Eraipia
31/12/2017 31/12/2017
Mooa o€ € 1% -1% 1% -1%
AnoTéNeapa Xprong Npo popwv (630.573,08) 630.573,08 (627.265,50) 627.265,50

AvaAuon moTwTIKOU KIvdUvou

H €xBeon Tou OpiAou 6oov apopd Tov MOTWTIKO KivOUVo NEPIOPIZETAl OTA XPNHATOOIKOVOUIKA NEPIOUTIaKa aToixeia (HEoa)

Ta onoia TNV nuepounvia Tou IooAoyiopou availovTal wg €Enc:

‘OpIAoG
(nood oc eup®) 31/12/2018 31/12/2017
Tapiakd 81aB£oipa kal Tapiaka iooduvaya 2.603.611,92 2.646.612,25
MeAATEC KAl AOINEG EUMNOPIKEG AMAITNOEIC 29.490.539,24 30.899.050,54
>UvoAo 32.094.151,16 33.545.662,79

MOTWTIKOC €ival 0 KivOuvog Tou OTI TO avTICUUBAMONEVO EPOG GE £va XPNUATOOIKOVOUIKO JECO Ba NpokaAéael {npia aTo
GMO PEPOC anoTuyxavovTac va £E0@ANCEl TN OXETIKN unoxpéwon. O ‘OUINOG eAEyxel dIapkwC TIC ANAITHOEIC TOU Kal
EVOWHUATWVEI TIG NPOKUNTOUCEC NANPOPOPIEG OTOV MIGTWTIKO Tou €\eyxo. H moAiTikr) Tou Opilou €ival va ouvepyaleTal

MOVO PE a&IOnIoTOoUC NEAATEC.

Etrjoia Oixovouikii ExOson yia Tnv nepiodo ano 1 Iavouapiou ws 31 Asksufpiov 2018 66



LEXALC O

H dloiknon Tou Opilou Bewpei O6TI OAd Ta aAvWTEPW XPNHUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEId Yia Ta onoia £Xouv
oXNUaTIoBel oI anapaiTNTEG ANOPEINOEIS Eival UWNANRG NIOTWTIKAG NolidTnTac. Ta nood nou avTinpoownelouv Tn PEYIOTN
£kBeon oTov Kivduvo auTd OTO TENOG TNG TPEXOUOAG Kal TNG CUYKPITIKAC NepIOdoU €ival n TpExouoa a&ia autwv Twv
KOVOUAIWV OTIC avTioTOIXEG NEPIGdOUC. O HPEYIOTOC MIOTWTIKOG KivOuvog TG ETaipeiac sival n €é\euon Tng mibavoTnTag
XPEOKONIac Tou avTioUPBaAopevou. O 'OpIAoC eAEyXel dIapkwC TIC ANAITAOEIC TOU, €ITE XWPIOTA €ITE KATA ouada Kal

EVOWUATWVEI TIC NANPOPOPIEC AUTEC aTa control ToU MIOTWTIKOU EAEYXOU.

Kavéva and Ta XpnuaTooikovouika NePIOUoIakd oTtoixeia TnG ETaipeiag dev £xel ao@alioTel pe kanoia Jop@r MIOTWTIKNAG

aopaiiong.

Ma Toug NEAATEC KAl AOIMEG EPNOPIKEG anaITNOEIG, 0 'OPINOG Oev eKTIBETAI O ONUAVTIKOUC NIOTWTIKOUG KIvOouvoug. O
NIOTWTIKOG KivOUVOC YIa anaiTr)osIC PEUCTONOINCIPEG KAaBWE Kal yia aAAa BpaxunpoBeopa XpnuaToolKovouIKG oTolxEia

BewpeiTal apeAnTéog, dedopévou OTI ouvepyaleTal e agiomaTeg Tpaneles uwnAng noidTnTac.
AvaAuon kKivdUvou peuoToTNTAG

O 'Ouihog diaxelpiCeTal TIC avAyKeG pEUCTOTNTAG YE NPOOEKTIKI NAPAKoAoUBNan TWV XPNHATOOIKOVOUIKWY UMOXPEMOEWY
Kabwg eniong kal TV NANPWH®OV Nou npayuaronololvtal kabnuepivd. O avaykeg peuoToTnTag napakohouBolvTtal o€
OIAQopeC XPoVIKEC {wveC, Oc kaBnuepivn kal eBdouadiaia Baon, kabwg kal o pia KUMOPevN nepiodo 30 nuepwv. Ol

HaKponpOBETPEG aVAYKEG PEUCTOTNTAC YIA TOUG ENOUEVOUC 6 UNVEC Kal TO ENOPEVO £TOC NpoadiopilovTal Pnviaia.

O 'OuiIog diaTnpei PETPNTA yia va KAAUWel avaykeg peuoToTnNTag yia nepiddouc £éwg 30 nuepwv. Ta KepdaAaia yia Tig
HakponpoBeopeG avaykee peuoToTNTAG £€aoPaAilovTal NpooBeTa anod €va eNApPKEC NOGO EYKEKPIMEVWY OAVEIOKWV 0PIV

ano Tpanelec kai Tnv duvaToTNTa va NwAnBoUv uakponpoBeaUa XpNHATOOIKOVOUIKA OTOIXEI.

H ANKTOTNTA TWV XPNHATOOIKOVOUIK®VY UMOXPEWOEWY TNV 31n AskepBpiou 2017 yia Tov ‘OpiAo avaAueTal we €ENG:

2017 BpaxunpOoOeTHEG MakponpOOeoEG
lood o€ € EVTOG 6 pNVOV | 6 EmG 12 PRveg 1 w65 éTn apyoTepo
anod 5 €Tn

MakponpOBeapog AQVEITHOG - 54.376.805,03 =
YNoXPEWOEIG XPNHATODOTIKWV HITOMTEWY - - - -

EUnopikec YNoXpeEWOEIC 12.465.559,69 3.431.615,69 - =
BpayunpoBeopioc Aavelouoc 4.188.903,14 4.188.903,14 - -
NOINEG BpaxUNpPOBETEG UNOXPEWTEIG 1.406.248,00 474.496,00 - -
Mapaywya - - - -
ZUvVoOAo 18.060.710,83 8.095.014,83| 54.376.805,03 -
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LEXALC O

H ANKTOTNTA TWV XPNHATOOIKOVOUIK®V UMOXPEWOEWY TNV 31n Askepppiou 2018 yia Tov ‘OpiAo avaAueTal wg €ENG:

2018 BpaxunpoBeopeC MakponpOoOsoHEG
[Tood o€ € EVTOG 6 PNVOV | 6 emg 12 pRveg 1zwG 5 €Tn apyoTEpO
ano 5 €Tn
MakponpdBeopoc AaVEITHOC - - 49.103.819,00 -
YNOXPEWOEIC XPNUATODOTIKWY UITOMTEWY - - - -
EUNOpIKEG YNOXPEWOEIG 12.384.644,24 3.350.700,24 - -
BpayunpoBeapoc AaveIoUOG 6.480.043,91 6.480.043,91 - -
AOINEC BpaxunpOBECIEC UNOXPEDTEIC 1.637.502,86 705.750,86 - =
Mapaywya - - - -
ZUvoAo 20.502.191,00 10.536.495,00] 49.103.819,00| -

O1 avwTEPW CUKPATIKEG NUEPOMNVIEG ARENG avTikaTonTpifouv TIC NapoUCEC agiec TWV UNOXPEWTEWY, Ol OMOIEG TauTICovTal

ME TIC AOYIOTIKEG a&iec kaTA TNV NUEPOUNVia Tou 1IGoAoyIGHOU.
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EXALCO
MAPOYZIAZH TQN XPHMATOOIKONOMIKQN MEPIOYZIAKQN ZTOIXEIQN KAI YIMOXPEQZEQN ANA

KATHIOPIA

Ta XpnUaATOOIKOVOUIKA MEPIOUTIaKa OTOIXEId, KaBWG Kal Ol XpnHATOOIKOVOUIKEC UMOXPEWOEIC KATA TNV NUEPOUNvia Twv

OIKOVOMIK®WV KATAOTACEWV PnopoUv va kaTnyopionoinbouv kal wg €ERG:

noca o € ‘OpiAog Eraipeia

Mn kukAopopoUvTa NEPIOUCIAKA OTOIxEIA 31/12/2018 31/12/2017 31/12/2018 31/12/2017

Adveia kal anaitnoel - EJnopikEg kai AoInNéG anaimoeig 209.516,20 125.516,20 209.516,20 125.516,20
209.516,20 125.516,20 209.516,20 125.516,20

KukAogpopoUvTa NEPIOUCIAKG OTOIXEIa
Adveia kal anaimioelg - EJnopikég kai AoINéG anaimoeig

29.490.539,24

30.899.050,54

32.894.347,83

36.251.562,68

Advela kal anarmoelg - Tapelaka dlabéaiua kal 1Icoduvapa 2.475.027,95 2.294.137,52  2.133.069,78 2.178.129,30

XPNUATOOIKOVOUIKA HECA ANOTIMMKUEVA PETW ANOTEAETHATWY-

EWnopikod XapToQUAGkio 128.583,97 352.474,73 128.583,97 352.474,73
32.094.151,16 33.545.662,79 35.156.001,58 38.782.166,71

ZUVOAO XpNHATOOIKOVOUIK®V OTOIXEIWV EVEPY NTIKOU 32.303.667,36 33.671.178,99 35.365.517,78 38.907.682,91

MakponpOOECHEG UNOXPEDTEIG

XPNHATOOIKOVOHIKEG UNOXPEDTEIG ANOTIUNKUEVEG OTO

anooBeCEVO KOOTOG - AQVEIOKEG UNOXPEWOEIG 49.103.819,00 54.395.356,00 49.081.412,00 54.362.000,00

XPNHUATOOIKOVOUIKEG UNOX PEWOEIG ANOTIUNKEVEG OTO

anooBeCHEVO KOOTOG - ERNOPIKEG Kal AOINEG UNOXPEWOEIG 613,55 613,55 613,55 613,55
49.104.432,55 54.395.969,55 49.082.025,55 54.362.613,55

BpaxunpOBETHEG UNOXPEWTEIG

XPNHATOOIKOVOHIKEG UNOXPERTEIG AMOTIUNKEVEG OTO

anooBeCEVO KOOTOG - AQVEIGKEG UMOXPEWTEIG 12.960.087,81 8.377.806,28 12.949.137,81 8.367.287,28

XPNHATOOIKOVOUIKEG UMOXPEWTEIG ANOTIUNUEVEG OTO

anooBeopevo kOaTOG - EPNopikéG kal AOINEG UMOXPEWTEIG 18.078.598,20 17.777.919,38  17.232.168,53 17.269.408,54

31.038.686,01 26.155.725,66 30.181.306,34 25.636.695,82

ZUVOAO XpNHATOOIKOVOHIK®MV UNOXPEDTEMV 80.143.118,56 80.551.695,21 79.263.331,89 79.999.309,37

Iepapyia EUAoyng A&iag

Ta kovOUAId TwV XPNHATOOIKOVOUIKGWV HECWV TNG KaTtaoTaong OIKovouIKAG O€onc, nou anoTipwvTal oTnv euhoyn agia
Toug, Ba npénel yia gkonoUg yvwoTonoInoswy, va Tagivounolv ota kaTwe Tpia enineda, avaloya Pe Tnv noidTnTa Twv
OedoPEVWY MOU XpNOoILOoNoINBNKav yia TNV eKTiKNCN TNG eUAoyng a&iag Toug.

- Eningdo 1: AlanpayuaTeUoIEG TIMEC OE EVEPYEC AYOPEC YIa OUOIA MEPIOUCIAKA OTOIXEIA ] UNOXPEWTEIG.

- Eninedo 2: Aedopéva nou agopouv O TEXVIKEC anoTiunonG, Ta onoia €ival napatnpnoiya site dueoa eite éuPeoa Kai
oTnv onoia dev nepiAayBavovral Ta oToixeia Tou Eminédou 1.

- Eninedo 3: Aedopgva nou avagpépovTal o€ eKTIMACEIG TNG ETalpeiag, Ta onoia dev BacidovTal o napatnpnoiua dedopeva

TNG ayopdc.
‘Opilog/ Eraipeia

Evepynriké 31/12/2018 Eningdo 1 Eninedo 2 Eninedo 3 ZUuvoAo
XPnpaToo!Kovglea MEPIOUOIAKA OTOIXEIA AMOTIHWLEVA OTNV 128.583,97 ) _ 128.583,97
guMoyn a&ia HEOW TWV ANOTEAEGUATWV

ZUvoAo 128.583,97 - - 128.583,97
Evepynrikoé 31/12/2017 Eningdo 1 Eninedo 2 Eninedo 3 ZUuvoAo
XPnpaToo!Kovglea MEPIOUOIAKA OTOIXEIA AMOTIHGUEVA OTNV 352.47473 ) _ 352.474,73
€uAoyn a&ia HEOW TV ANOTEAEGUATWY

Zuvolo 352.474,73 - - 352.474,73
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MoAITikéG ka1 S1adikacieg diaxeipiong kepaAaiou

O1 aToyol Tou Opidou 60ov agopd T diaxeipion Tou KepaAaiou ival ol Enc:

e va eEao@aliosl Tnv ikavoTnTa Tou OpiAou va cuvexiosl Tn 6pacTnPIOTNTA TNG

e va eEao@alioel pia IkavonoinTikr anddoon OTOUG HETOXOUG

e va TIHOAOYEI Ta NPOIOVTA Kal TIC UNNPECIEG avaloyikd pe To eninedo Kivouvou.

O 'Opihoc napakoAouBsi Toug deikTeG «KaBapog davelopog npoc KEpdn npo gopwv, XPNUATodoTIKWV & ENEVOUTIKWV
anoteAeopdatwy («EBIT»)» kal «KaBapog daveioudc npog SUvoAo Idiwv KepaAaiwvs». Zav kaBapd daveiopd o ‘OPIAoG
opiel To GUVOAO TWV TOKOPOPWY dAVEIAKWY UMOXPEMOEWY HEIOV TO OUVOAO TwV dIaBeaipwy Tou. O1 OEIKTEC yIa TIC XPNOEIG

2018 kar 2017 avaAUovTal wg Enc:

‘OpiIAog
(Trood o€ gupw) 31/12/2018 31/12/2017
MakponpOBeCEG DAVEIAKEC UMOXPEWTEIG 49.103.819,00 54.395.356,00
BpayunpoBeapeg SaveIaKEG UNOXPEWTEICG 12.960.087,81 8.377.806,28
Tapeiakd dIab£aiua Kal Tapeiaka igoduvaua (2.603.611,92) (2.646.612,25)
KaBapog daveiopog OpiAou 59.460.294,89 60.126.550,03
AEITOUPYIKA ANOTEAECHATA MPO POPWV, XP/KWV, ENEVD.
AnoTeAeopdrwv (EBIT) 3.452.890,80 2.336.096,23
010 KEPAAaia 16.461.985,16  17.489.565,65
KaBapog daveiopog Opilou/ Asmoupy Ika
anoTeA£oPaTa NpPo Popwv, Xp/ KAV, ENevO.
AnotgAgoparwv (EBIT) 17,22 25,74
KaBapag daveiopog Opidou/I181a ke@alaia 3,61 3,44

8.31 TleyovoTa HETA TNV NHEPOMNVIA TOU ICOAOYIGHOU

Mépav Twv NdN ava@epBEVTWY dev UNApXoUV AAAA YEyovOTa NoU EVOEXETAI VA £XOUV GNMAVTIKN EMNINTWON TNV OIKOVOUIKT)

kataoTaon n Asiroupyia Tng Opilou 1 TG ETaipeiac.

Adapioa, 23 Anpihiou 2019

O MNpoedpog Tou A.Z.& AvTinpoedpog A2, & O MpoigTayevog AoyioTnpiou
Aleubuvwv SUPBoUAOG AleuBUvwv SUPBoUAOG
Iwavvng AoT. Kavtwviag ABavaaoiog B. Toidpag Mpodpopog Mi. Manadonoulog
AAT AM 824994 AAT AB 833639 AAT AZ 765728

AP.AAEIAY 28309/A ' TAZHZ
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